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! Kmdly accept our highly
appreciation and respect

Company’s Name middle East
Pharmaceutical and chemical
industries and medical supplies plc

Yy s T

cufa\).ia‘;’l u.:l.ﬁ Joaha .J....as.ag

A glassll g Aait gall e Liall Jau o) (3 pdd) 48 %
2.8 . dgalall cila Jlinuall g

Gl Alall el
L,?JJG"““'“ CU.I’.“J.}S‘-

AT Z

Cc"“\\

&yl

af 28,2 p1

ll.'ﬂl. :
TANTASH

Tel, +962 6 4794 444 Fax +962 6 4725 154 P.0.Bex: 1063- Amman 11821-Jordan E-mail: info@mi.dpharma.com



Al gal) cle Linall Jaws ¥ 5 ) 48
dgalall il jliunall g 4y glagsll g

ijdua.alc- LALu.aiSﬁ

(AiBaa y8) 5aa gall 3 paidiall Agla yalt Adlall cilibyalh
Yoy Jatd v

) & gnigadl

(Foallad) (5 ) b il g (A p s



el il Jiiaall § Ay glay€l 5 Agh galt culoUinall Jaue W1 (301 A8 3
3.\3.\;4 FIATY a-AALHM Zsﬁ

Y-V

o 4l

Sas gall 8 pualiall dgla ol Al il aad ya J g )8

AR A PP R O Y D PPV IO PRVl DN [~ 5 Y

YO Jal v diggiidl jedl daudll s gal s i QLS daalt ol

Yooy Jold v dgiiall el el aa gl s gl AU (5 g8 8 el ol
Yoy sl v dpgindl jedl dandll as gl s all dguiilt cutsinl oy

5 gl 5 pesiiiall eyl ALl el Jga cialing

- - - -



| lgeiacd]
| o ircrsomin
GrantThornton 2 e

(i'\\') Terey 1VE ; LS4
arabprof@glijordan.com o 3 A85Y 40

An instinct for growth’

$aa gall §_puaidall Agda palt Alal) ULl daad ya Jga 5

3 AN Gadpa pLiae] g g5 B abesl
Lalal) Aanbosadt Lpdalh e Shiall g A slagsli g Auih gal) e Linall o 41 (3 5t A 4
adilglt A0a 9 Ashaalt £ L

daia
At galf e Uieald Jou g4 5 bt A€ ) 238yl 50 gt B_jucaidiall Ayl jalf Allall il dasnd pay Liad )
At A 5l OLH,_-)..,_-,,sxg:m,s.Uu.mLwtuw|wmuwui.umu
Ll 3ada b el paal g an gall s pall Jelidl Joall Oy e S XY ol Yo (8 LS aa gl
ey et O e il M3 8 Aggiiall el Anaill an gl s pell Aot BB g aa gl (a
e yalt ALall ity palal (¥ £) gl gl jlanad G 5an gl 5 _juctitall Dk st ALl il
A palt el yaf ) Tobind tedga 58 fanal 4 U e of 5 AS 8051 Odae Al ghase 04 o

dan! pall (3l
Aoddas el yaly Al dprataall g Al a1 (o A AN b Ol gpmnall O lusiia¥] o dand al
dgh gall ) sl ppen CHLESH (e WS Y dandpadt el sad o Cus g Al all GETN sutad Gy Ly Sl
Agdayall Al il g (3807 (gl s Y Ll Al il (3805 ade Lgie (ol 2y 23 5
A3 yall an galt

- 1. a-“
AL Ui o aBied Ulaati Ao ja ga gl 300 U cuiy ol olgy Wi 0 Aaat el el ja) (A Tkl
ul.a.“ L_I\Jl:\.l.‘bu.a\_‘sﬂ (Ti) g“}"'“ S..Lu\;.q“ JL%A]G!JSJMJ.}C-M)«“ SJA‘,A-“ '5_)_.@.\;.&.“ %ﬂ\

sl

4 iyt Jagey (Blatiall ¢ s gl 25Ul ase

58 LS g 68 _painne 3Liie S 13l o} Gl e 43l Bas pall B puatidiall Ak yall dilall iyl dao] i o)
A0 il L g pa oy A haiall 38580 iy hlan 3y 35 Sas yall B puaaiialt ks yall Alall il (3 Crta
Spas o ALY deiland ) g % (101) LSt siall b il caihy LS ¢ Jlin o5l (V1) e
NS 358 ¢ g8 Cpa (¥ V1) 5oLl alSaly o 50 Lgte Callaih Lae eady i baabas oy ad Riatine cilal 53l
Wil g eiall B )yl e B8 805 58 Jpn B sn S585 Hf )5a¥1 028 o !
39 L i o L paly cdifimall 8 Lgilheo 7lad o g Ll 5l dhand o 000 il 5 g8 o ading
(©) @85 gl A gl JLiall g Addiundll 3 oY) ddad B

e

(il\\ij\Q})B‘J\_A.uL',Hi
el ¢y g i gt YAV I s Y Glee
(055 Cudl g sl )

O el [ 200

Grant Thornton




bl cila jlisall 5 A slagS 5 A0l gl o Liall oo 81 (3 550 A8y
33 gdn dale dadluwe 48
Yooy Jobl ¥ las da gl s el ALl 38 palt oy

(A Jally

(VY,YaV,0rY)

As¥! o8 T BRERS

Yo Yoty
AYOY YYY Y,AA V.
Yi. V4o Y49 YY)
AT4Y oYY ANVAS WYY
¥, hoo VYY Y,V§d,40)
RERA €491,
Y,1VY oY Y VEV ALY
11,001 YLVLY
YY. 6V YYY Acd
VXY, EeY YY E6X
Vs YAA VEY LY
Y a.Y Yoy LAYEYYA
V1,080 YVA ICARE A L1
9,A18 0AY §,A14 0AY
YYy L fo YVY (g0

(10,E1Y, YY)

( Y,o11%.8)  (0Y¥VY §.9)
VYEY s LR
1Y,¥vo -

10A XYY £41, 9¢Y

Y, 147, €4A Y,ATA q¢Y
AY 104y AYY EVo
\"n"\,.iu Y\o,'i‘
Y, A9Y YAA Y,893,149¢
ﬁ\‘\,‘\-/\ ‘\T‘V,‘iOY
Ad,041 £€4.14%

Y, AYo YVY ¥ ste
VYAV VAT Y, .Y 0.Y
W, A TAE YA08 8 AYo
YUVTY YAY Yo VAL VIA
19,000 YVA Yo 1Y yed

M58 3l Aaad el o 55 ae b 55 g Ban 3all B el Agda el Al Uil 038 e fe 5 S5 (0) p3 G (V) B (0 A pall laliadl

S g gl

A glaiall yb il g gal)
CNS“J lilhnq.“_j i L PR

dn galall a2 i g gall
Aghaial pd s gagall £ gara

43 gatall o g galh

oAl dvasaa

Ao aed

daall gl XA e Al Ll Gl il 52 50
Aae Ao D Cilga ped

Granilh sy NS

s Loy

A gaial chaga ol £ sana

Chgagall £ gara

ity llaal s dpslall (3 g

L4 g8a

ol elal

L e yiled

ALalt (3gia B Jaal

il sllaall

A ghaiall b il sliaall

dLn.“ U‘“‘J SJ\T!) t_l\.m; ‘é'lc Calxdy
JaT AL gl s g
Ja¥t Ay s aiall Al Sy
Al b cyglhaadl £ gana
A3 ghaial) culy liaalf

ple A Baliud i) CBligud
a5yl adalf ddal iyl
'i.i.'yh ‘AAJ

Opatbuse i 5 a0

I BY

43 Ale 1) g aad

wodl Atasaa |

A glaiall g glhaall £ gana
clygthall £ gane

il slhaall g 4SLal) Ggha p gara



Agahalt il Sauall g Ay ghasShl g Ag galt cule Linall Jaw Y1 5 441 48 1
Bagina dale danlus 48 3
Yoy gl v B dpgiiall ] Al da gt s el JabH JRaN ol

(N Jlally)
b Bl el Lol b il e 20020
Jsid v Jsi v Jd Jad ¥,
AR I Yy A Y1y
VAEN EVY £LY 1AV YYY 1ve ( Y,ATA) (bl a4 5a) Shagal
(Y,Yor Yoy (VW VAYAVY)  ( ATEYoN) ( ©¢ieYAo) Clandt 4G
(O AVE) (L Fe. VY0) (V.. 0AY) (299,111 B budlt Jana
( YATAAT) (Yot V9 £YA 04 ( YY.,TA0) iy a3 (1550 ap Sy jbuas)
( CEAYI)  ( 0083N)  ( YAY VYY) ( YYA,EvY A cas as
( Y VAo) T ( 3,1YY) A Rl ol (DA e Alalal) Bl Al il g 5a puifi E 5
(YY) 14,1tv) ( fo, V) ( YY,Ao) CAelidad y GG
YA Vou YY 101 YA Y Y, XNY PR PETY TPPRLE L5 gt 0=
{( °10A  ( #1Y0.0) (1T 14Y) ( V¥Voul) Jr gl iy e
(Y,00F,¥00) (Y Nite.0) (Y .AY) (1, AV,AY ) B_ndll LaL&l JA g5 LAl
(YA (Y ( Lty (0 oY) 8 I 5 ik he Llabiall g Aol agudll Aiaa

Ilés)A“ T&.aél‘)ah ﬁﬁ&‘ﬁjﬁhﬂ‘i\p@‘ :\31;‘)»]\ Al QUQI’I:.BAL'PI;)_;JS.Z(O) ?5_),.’.‘!(\)‘;3_)04:\.15‘).@]'! Clabayy o

- & -



gdall eila 3icall g Ay glagSi g Al gal) ke Uiuall Ja W1 (3500 48 32
3agina dale daaluwe 48 yd
YAy gl v B Agiiall peedl dacill aa gall o pall ALl (Ggha b i il ol

(N Sl

) b Jaad) Hld habia) Jualt by

4Ll (35 — g g shaal
(Y,o11,806)  (A,VAV,e¥Y) YV .fo 4 AY4 oAV YAV Al pa)l
(YNV6008)  ((YVf0.0) - - 8 _yiall Jalalh Jaall 5 (3_jbudll)  as)
(0,YVV,6:4) (Vo)1 ¥Y)  YViife 4 ANQ oAY VAV A LS s
LY N8Y (4 YYL YY) YV g0 4,A14,0AY ARRRTAVARPLLS S
BRAALD! ARLALD - - 5l Ll Jaall 5 (5 jluadl) (Maal
( VAPE,8A)  (VLIVEAY) VY cEe 4 AN40AY VAN AL

1138 palt Raad all g 580 pa |55 g Ban palh 5 jeciialt ks yoll Adall il 038 (ga T 3 JSE (0) ) (M (V) @B e A pall SlaliaP



Al e Siualh g 4 glag€l g 430 gall citelivall b ¥ (3 5 48
3 gaaa dale daaluia A 3
AV Jald e A At ped] Al as gall s pall dgabil clBbl oy

(A Sl

Jabf v Jsd v

\ERR Yy
il Ciles (e Agadill el
(Y,0e¥You)  (Y,V.fo0.0) R WS
OAL Y1) CEARER il labal g ALY
Y.YAo  ( 141 Jaal s SR e Ustal) Aagilly dle b g g0 anili CilE 5 58
01 0A4 £1Y 0.0 Ja g iy Jlaa
el Jlall gl y (B il
A\\’OOA °|°||,||l M‘H}tﬂm
°y4 110 ( V.’.oi) RJ_J_.\..‘M:\
(AN Ed) (VLYY dolia
YYY YVY YY. 10A A A saa
ATV AYY) (Y. 18Y) Ll ped
LAY VY Y4A X0 Ade <) Cilga pad
( \’ul\’QOV) AT, VYA (5)';‘:\.'13\)3.&.4_)‘
AY L YYY ( YeY,YAY) adall Aaf il
VoV EVE YA AYY Jidil) alles e Agaiall ciibal Ala
i) ales A Aadiiiuall Agaiill @bl
( £,Y19) (0 £Y194) g s g iSHae
Jagatl) ciglas (pe 480 cul@bail
(Y,0YV,ATY) XYY .Y dglailt CBlgd
( 9% (0 feEe) ISIRRY
£,444 Yo Y Onatlase UL 5 aed
( °1eAd)  ( tiYe.o) dc giae a4
( V,eYANYY)  ( Yoi d0A) Srgadlt cibilas A Aasdiiuall A8l 8RN e
( TVLAYA) (0 YLYYe) dasa B lag 0l A padll
Ao 14 Y1 YAA Linalf Aoy 8 A A Lag i
o¥ 14 Ve Y 5 Akl Ajted (A dasa A Layg 20l

3yl Aanh pall 58 e f i 50m pall 5 puciiiall Ayl sl Aall llad 238 (o o 3 IS (0) () S (1) ) 00 B sl o



Agalalf Cila Shiualt g Ay glagshl g Lt s e Lbialt bau 31 5520 A8,
33 gdaa dale Laalowa 4S50
(ABBaa 4u2) 5aa gall 5 pucideall dghs ol A0 LGN Jga Cilaliay
AERRITER

(RS e

s
O e Al e Jlaaall g Ay glashl g Aol gull o Uiall ha 31 (338l A8 3 Caads
(YV1) ) on Aalall daaliaal) S il Jan 3 il 3 83 gana ke daabine 35538 1S 8l
3800 VAV /Y0 g s Jandy £ 580 G e 38,8 calian 85 VARY/Y/Y s gt
A -l A g1 delina 4S5 38 e aal ey Apedlel din W1 A<ladl o A<, 80 Jia i
A 5 oLt 5 A arall clelivall 8 A 1akal i el of gall 5 A el Jollacdll g eila 3l el
RES S PES U RPN i) -0

(3 — AL (315 Glae Ay 53 An e HS 8 agd ¢

Wiada 838 52 51 Gudoa (18 o A8 pall Bas pall 3 puciiall Al ol Ll iyl 8
VY N Gyl Y€ ey b Saiaial

dalgdl dpseda ol byt

dta pall ALY il Shas) e

oabas palae e B pobeall pulaall (854S 550 Ban gall 3 jumidall dgda, ol el il Macl 3
Al salt sl julas

b g gall o LT Aty S ALIKH Lo pal L g S gl 5 i all gl palt ALl iyl sfac) o5
Abal daglly jeds Ll Al

Aol Jiay g2 g30a gall 3 puamiaall Al pall Agdlall il Ledt Adee b 3 )V liall o)
AS N A B

Al B il A el &8 S Gluull e AliLaie A0ladl 3 5l el dpsidaal clubpadi )

i glhall clablail g o shadll A8 ot Y sas all 5 yaaidall Aads b LN sl o
Y s el Jlas il o LaS A salt ALl o i ylead U8 g Banall g Ay ghadt ol cilitaald
A gindl Rad glall 2SN e T jS5a8 59 pally Sidd

Al il aua g Gl

Led Al A5 ol At i) 5 491 A8 5l Al il sl 5 galf ALl il e
Al clidpedt 8 oSal o5 adll AS il )9S Lerie 3 papadl (3iai g g plagad Laaalall
O L il g poadll g culal 391 58000 HY1 5 el aall Sagind aiy g edagtill A8 5 210 gk S
Al 38 80 5 240 A

ol ahadiily g a1 RS 8l AL Ul ey 5 pudh B LS Al AS 0 AN il Sas)
Oe s Agadae Gl i Al A< 3l S 1A YA 00 8 dagiall Aol ciludpud)
Sl Al A 550 A0 il o de 3 sl of sal i oY1 AS pal L dagall @l

AV AS N A Gptad) clolaul as

oA a5 5 LeShal 4y 515 e da gall Jabal Jaall Gy 8 Aagtil A8 i Jlas il s 53 24
A Al A 2l Jlool pilis apa i 2y Aol 4S80 o 2V AS 33l 5 jlag Uit Gled 48 oy
3 hapaadl 4 48 53N 288 30 G0 N i aa gall sl el Jaalh e A Lgie galaih S

sl il e



el Aaaboaal) Agalalt il Mioualt g &y glagsl p Al gall o iall buce 1 (3 50 48 &
(ABaa p) Gua gall 3 paidialf dyla sull Aglall i Jga chaliag
YOIV dall v g

o1 AS 5l AN il e ALl Ll sy 5 8 A Al 3K 520 (e e glaa b Lask

Sl il
SRR Y gy Ll Lpad Sl S 54 Aaih A A0 ad
g sV Aelin y (50 Yy Aoy AR Sl Agh gt Clelivall Jau gV 5530 38 38

LA VTATENRERA

3 Jmnay ALl A8 5005 00 e by Bl il Saadat 5 5aagall ALl bl Slaed )

At b jadill bl o elgy 388 Hall laliail p3as galt Al yal) ddlall il e S clalgdaYl

O alidd a8 Jiusll 8 kel il (8 aglo g iy A8l (pa 45 i <l ) pammdd s i e

Al il B (e il (il Cllaze il i sl gl Al Aa s Lol <l i

B3 gall 3 paliiiall dda palt Alall Sl Mach 8 Lgaladiind 23 W b 0l aal L ek

latind O (g 550 IS dngalall 2 g Ausgalll J paP AaliV) Jlee V1 afisalelys oYl o -
gl (s pall el Jaal Gla B (e s ) (S35 i 330 Sy g ¢ Jifanal (5 Aad gidll
A gall sl Jelall Jaalt ol 8 (s o) Sl 5 b

podd b A0 Lo YU 24T ay ghant 3 o S8 ¢ poall anadie Ao iy AS 3015 09 a58 -
sl

Jaaed e Sl 5@l 13 5% Gy 38 jal Ak deliagh Ganads dad i 35 005 0 a5l -
Ok G dela

CNYY g el dnall  ClSliaal)

ol aladiuly Led a8 giall sl sandl (gaa o o il dawail 33 yhay aladiud 5 jala )5S Ladic

Al A g
%\ o.X (e
(sl alii) Gl Apuaid dauals)  94Y oY Cihang g Y
ATAE Ji Jal
%)\ +-0 sl

A A8 A sl Uil ilia e Wy ol y il SHiadl a6 0313 il (Saalt ihaall J Lanic
n gl s gt Balsh J2all gy 8 o Rah Jaai g Wl i (S L@l LY giad ity

el A Jls by cple IS Dlgd B YTy Clandl y Sl 28 gl abiY) el Aasd e gy
baled aay Al LT el e Agiall 4 j8al Aol o oy ol o s 2 Lac a8 51 i)
nall Sale) Led o 5 il e | jliied ol

dgaddl yd il ga galt

28 a5 LN S 35 20 e Bodae Letla BaELY S )8 (9 T s galall pie il g gall elike) Sy
A DU Baaae yab Lghe ol 5 58 (¢S5 Il Ao galall e aga gall Wl an gl Jaal ol £ LikaY
i iy g 5 gl 5 il Al ol Al il g 5 Ll 6 LAY of ) o s Wb shi
A gall s el delil Jaall Gl 4l dags



At Aaalesalt Al wila Scsall 5 & glasthh 5 40 gall e livall Jauy 81 5000 48 5
(ABaa ) Bas galt § puaidall s palt L) ctial) Jga Clabiay)
Yoy gl Al

deblagl
iy fras AN (paiatig o J Lagyd Lpna) Aagill Lilia f 48K Leindll 3 jalall doliadl e uih )
A il o158 &S e aladily 5 il e arinaill Ciy jleas (e e dpesd pa il aieadil
et iy Jlne AN el g o 31 Lagd Al Aol il ol Al aoieailh cant cilatiiall s sy
Yoh 2 ¥ Ay yha Aladtidy agieail Ala je G 5 il jie ainalill Cay lean (40 ¢ 3 Jaand ga B 8kl
Ct’u?ld;‘ywday&m'ﬂjl_)dha

Y b a5l Ay pha abaaialy ASIKH ajans 2y g o JBl Logyl Apuadl L@l il 5} AEKH, ALl 0 gl 51008 S5y
yJ[JJ\.&a

a.'lg.h.“‘-m:\.ﬂ
ot Y gkl 5 A el (e dananall Ciliay g Ll 358kl Gacasdl (e Laad Leliass 4184

Jaal b DA e Aol Aagily la &1 93 g

O gl Y Gy b jaliall Gl 38Y Lg Jadiaall @S il ol g pgoad 8 LEGYY 20l 138 ey
a5 il A8 gt ) el

(o1 2D aio A galb Jaalt 8 oUW iy juae a0ET) Aaladl Lasily o1 330 230 by g gall 038 A S5
Sl A1y 8 Ly s gl Jaad a8 gD Al gl 8 el gy Alaall Al G Lgayi®i alayy
pda i g ApiaY) el il jue o ga pall Jugad ey b o il Adalad) Aol 8
Aa sl a gl Jaal gy B et dglee e Al ladll o 2L A8 S gia e gl cila g sl

gl sl daal ol B o s el 3 o LuaaCall 2 gill Ao gal) ¥ A o

Al g gally il 5o
Q‘JH}A.“ gl‘)_.: Jﬁ b_miS)ﬂ‘ \’15“‘ éu\i) 3_)_;‘5&]‘ é._!_)ugja:\n.a]'l kllL\_,_;J.a.“ &35 c.l‘).figt_i‘_j:\p‘ﬂ ‘-a:\.._l
Bl

Alalal) dagil)

e of Ailea jleud 355 pae Jla b AL G g gall Al Ll A (3 gud (3 Y Jlad Jiad
Aol Aoy g e JUA e Al Lgtiad 50085 2 A8 AL Chaga gall (iany Ao dadi gt 350y
ol o a8 Ve Al et dgaiall bianll Afal el Qlusal A g o dglia LllaslaYy
A 8 o gl 3y AL W ek oy A adde ading JS5 Adlall iy g gl Adaladt Aol

LULTN qﬁ La g 281
Baxae flse (o iyl AL Ll g s il gty (3 gaiall (8 280 e 3 ey 2300 g
w‘ ‘,ﬁ _)_.!a:di )-!ﬂ\.'u: U“"‘A:‘:‘ v a-‘- . _)d-*:‘ el JJ‘AI'Y e L_\_,

adall Aasiuia fllaall g Al aal
Altaall i el e &S 53l (L8 G cilaadll  aibiadl Sl die adall Aiatise allaall 9 455000 Aol Ol o

Al ooy gall JiB e L
Cilaadall

Al A ddindl (e 4l g Al Chaay dais il il 48 3l e i iy Ladie cilanadidll <ol Ay
B yaaaid ol 5«.;11;)&“ 5;___1“..0“ t"_il_il:_l.lﬂ @JL"\J Claadldl j«.u‘yéﬁ\.q\)ﬂyl PRY J.!__.\.ufﬂ a:.l.\s.lé.“.l.q G.\J
A 3N (a3 5 gie Slagles AT e Bl Lgiagd (g 3as gall



Aalalt Laabucalt plalh ila Jlieaal) 5 Ay slassh g 40 gal) Slotiall w91 (5,80 4853
(LBan pb) an gall § paliadt s salf Apfad) g Jga clalisy
Yorv daldr s

walal

Gla jall lall il (8 Slaall adsal Hleds) o el ey shladl) 5 ALl cba g gt 9 Gl o1 ) ol
Gad 058y §f Galdl il e Lgiy guald Ay Lodies XS 5 A Ao Jall A5 gilal) (5488l 8 g5 Ladie Bam galt
B g (it iy gl g g g 3 s gl

Japaill Ly jbuaa

oD Bl A as gall s el Jalall Jaal Oy B Al el e Adatidl a9 il 0 8 aiy
gt i

WP

ol e O sie g g il (B o g il LU plalie i Lasie clagealt 3 5t Bind oy
Ade slds Y oSy JS3y el Yl

hagasall o il ditall ey Enay ey ol e gl e ) Fiss S
L R EON R - POPEU U RED K Y I A

Gl oy luaa
PR i 111 E-SRENPON O PR P P Jaa Sy A Caaall Gy jaa a3y

skl iy luaa
ﬂmu‘JUﬁyaJMwlesﬂiLﬁ_’Sdmc:UAnxﬁ@&uﬁhd&cﬁ&bﬂ‘ugjhaa%J'ﬁg
lee JLaSiuy ao :\_'ﬁbdb il Holiaal) A< 430 el DAy Adaand Jiquahaiéi R LEN
u_lc__)_.i';}ot\gi J)__\Jdlggrijq)_gads_ﬂg_)g}hﬂ\ L_'eg‘)\_uanlaﬂ.)‘.)_)'i_ww! 4_0_.;.1]‘ L;i_)aﬂ.ﬁj_}:ﬂ'l
i pall lapall JLah Jaal oy 5 GAUARNY i o g i

giall g clygdt
Jalal Jaol gl 8 Ler it oW 21y da e € Alalalt Aafilly Lelind tie il g el unadi o3
Jpra¥l Al prial) Ll AN 3 iy bmall (8 il Jio W by gy M il a3 3 gl syl
Gy Loy g A ghall J geat) LB @llgins il e jiall SO o1 508 Ly it e s gl Al

B8 JS 8 Jasddl gy
dpia) edlend)

ilgbendt b oy 2 55 A Badlaadl B paall jlaady il I8 Appia Y CBlanlly 25 N cillealt il
o Balaall G pall o shadiidy L1 ddeally Tdlall iy slhaall g ALl by g gl BnaJf gt 2y
Oe Al iluall s ~U Ml gy | W (g 38 pall il e Al g 5 sl ALl clitylt oy i3
o gall o sl dalilh Jaah Gy A Zaia ) cdlaadly Baca Y1 i gas

Jaal 4y

Aanzladl Z U )Y Galid g ey puial) da il 2 Uy Y1 el e Zaatadl Gyl iy jlcas cawal
bl 5 o Aileall 7 9 058 s gl 8yl Ada palt ALt il 3 Aibaal 21 Y1 e Ay pusll
St o) Glaal 252y @ gl 3 el 5 AL didl 3 Gyl A e Gy jlas f Ay puall Beals i
Aaga gl oY i A pie o dacals cand a5 o Gy pa U i 4aSH i

Mﬂwﬂ|é~bﬂl Y
YoV E ale dilgd (A A 50N oy pll aa gl ppd 3 -
Ly i B o aliadg Yo V15 Yo Vo abad S il Jleo ol e 13N il o g€ s 5 -
Al gl e300 Ay jei el 3 ga g cana Y VY sl T

N I



Bl Faabeoalt iggdalt eila iuaall g 4 oSl y dai gal) e eall Jana 1 (5,50 48 2
(Aiaa pi) Saa gall 5 pailall dgla salf Al UM Jga Claliay
Yory daidre Jls

AlLal il g .
Lo g 280 ALl b g gl panials ALl iy slaall g Aall b g gall (3o Ailall i o) alb
Al iy sthall ety Aiall (31551 5 A el anddl g Jroanill o yy Sy Sy ASa B
b 5 aed s adal (3 55 AdaYT el 5 AN aadll g o ll (o A gaall AplaisYl gl
JOpadluaall

Adalalt Aol

adira of G Ay iall Lgial e 0 gn st Y AL i sllaall 5 <90 g gall Akl Al
Joaily Wi B3 gy g gtinaaday JaV 8 jead L At it o)

ot i

Ge Al slabU HaYW Giphll Gae 5508 aae e andi a8l aldl s L jlalis
S A8 3 e ot de JAAD | jlsd Sigan W (g% 48 Laa A8 100 olad 4t 3L o180
oo gl i e anl e 28 530 Jand Cya cdiaall el o i gl wlla gl b lid
J#Oﬁﬂ‘leﬁlycalé}\aﬂ@ﬂ‘JJLFJJEJ};M&&@‘@J&!&&L&\ Gk
it 3 A Cha g gall A jaad Lol 3 ALyl Hllaall oad) aall Jhay Saawal
Bas gall 3 paidll Al yall ALl

Badl laud jhlds

Al 48530 oy Ao sastil Jad B el LA Jlaal e satdll jlead labae g
likaall Iy el i 328y Jan AglLall <l g adaas of Cus g ALl il g0 Aatal
S o BB jleud 3 el AL (3 gia 5 A8 5l 2l ) g o

4 gguat shalde

Fa 5 (b Llat 3 Al o 30 g gl 5 o 4S5l 5508 pae (3 A gl hlie Jhaii
Q\.}M’IJQ‘J};}J‘iJ‘J!Jd._UAﬂ‘ JJM@}E&SJﬂ‘?Jﬂ)LM‘OJAMJL@M;‘
gl AL A (3 )1 g Anlin b ey i (pe CHS A 3 JRNEESYY 5 gl Al 5a
Biaiunt gl 5yl Giad o (R gadall 312) b gthadt oy 550l Jpaall pasls
:ELJA.“ 5‘);4'35.0!‘ :\:_11;)&“ @L«l‘ LZ!UL_.‘\._\M GJ\:ULASLSJELA:IH

£ gaxal Al e el A 3a J8 Yoy Jold v
‘,\'i"’tﬁl \,T'iT',--. - dw‘L)a‘JSJgJULu\A‘:‘DQMJ
ASYY EVO - AIYY (Vo i) s
ARRYY 4 £41,94Y Yio 1§ adall al ciSes
A¥V,40Y - ALY Opapbuss Sl 5 aad
Y,£41,140 - Y,£91,140 A pad
£4,141 - £4.131 Y
R RR AT - Y1140 A%y Ale Culd Cilgan pad
\ATAAEA - Y,1.¥,00Y oal A saa
YO YAE VA VAYAAEY VA SEE AYe
£ gl B 50 Sl B e U Yo g gals T
LYEY VYEY oo - Jlall Lol 5 s e lads
AYAAAVY AY,Yvo AT 1,08V Al gt
4, ¥Y oA XYY Yo, et adall Alaf ey
1YY, 1A - VY1 Cpaalise UL 5 a0d
Y3V, FAA - Y0¥ YAA A3 ped
A4 081 - A4,04% ada 3
Y,AYo YVY - Y, AYo YVY Ay ABle 3 Cilgs ped
IREAATS: - VYAV VAY Al i sas
VA, NTY VAY Y08 64A VY CTATAE

S T



Aatadl danbosalt Al Cila Jhiusalh g &y slagch p At gall o lioall o 1 (5,80 48
(ABae pb) Baa pall 5 puatdall Agta palt Apfall il ) ga claliay
Vv g s

Lstal cdlalt e jblas

EDlanll lauf b glis Can sy Al e gaW) e 22035 sy hadl el jlalas Jids
s o G (K a0 Y a5 i Sl o AS 5l Bl adine of Cogs AiaY)
J3 Y (Sapah Y g2l S5 0 O S Y gl s Sy b gy pa Jliall i gan
Sl (o 5l bl 5 58 5 RS 5l Uy Rpdes o 5 Tain ) Dl anh Sl Adla yilie
(§ P it i Lptall Cleall G ea

pdal) Jlad slalin

oo A8 Jand gl (o ol Lot L) Al 3 il e pge Jland i i
Al il elad g @ aa 3hlicsac o S LA w588 (3 5k e lalalal o2 3 )
A 35/ i N age e D 3 % Vo Jane Bapadll agu) e s iy
XY v Rl el el i (3,1V 0 ) dahy 4S50 as gl s sl el
SO A s (0101 Jiths

A Ay yaid 0

AS 3l yled <jgad amh 438 yall Ban gall 5_paiddll Ada palt ALl Ul 8 e g8 LS
Lt slan w5 LS Al dland ) 00 % (10T) i L YOV 5 YL 3 LS At il
A8 ) paiad o figy o Las ¢ i gade (V) ey A ghaiall Lgila ga ga (o A ghaial
Adall Agelt o) 8 389 1an 50,0 S 3l 9l (e (Y1) B2l AlSaly o1 V1 gt iy
AN Jlad Ga s e slik) YOIV/E/Y0 by dinid) galadl p2 Lgelaial b 35,40
Jand ) (miss A e YOVINYFY &l Lo LS i (3,719,0A7) aduy AaSH s
Slassd 53303 & cague / tigs Qall (04 +) sl pgan / Jlis (4,AT8,0AF) &Ll " Mall 48,00
05 penn /oM gsde (V,0) S0l 3 axy A8 80 Jland ) uadd Sl / gysada (V) jdias 4S50

AL 2 N el JlaSiad iy o5 130 ¢l CESY (35 4k

-y -



Middle East Pharmaceutical & Chemical
Industries & Medical Appliances
Public Shareholding Company

Condensed Interim Consolidated Financial Statements (Not Audited)
30 September 2017

Arab Professionals

(Member firm within of Grant Thornton International Ltd)



Middle East Pharmaceutical & Chemical Industries & Medical Appliances
Public Shareholding Company

Contents

Page
- Report on review of condensed interim consolidated financial statements 2
- Interim consolidated statement of financial position as at 30 September 2017 3
- Interim consolidated statement of compreliensive income for the nine months ended at 30 September 2017 4
- Interim consolidated statement of changes in equity for the nine months ended at 30 September 2017 5
- Interim consolidated statement of cash flows for the nine months ended at 30 September 2017 6
- Notes to the condensed interim consolidated financial statements 7-12



Arab Professionals
G r'a nt Th O rnto n Member firm within Grani Thornton Internalional Ltd
P.O.Box : 921879 Amman 11192 Jordan

T(962) 6 51511256

F (962) 6 5151124

An inStinCt for g r()Wthwl Email: arabprof@gtijordan.com

Report on Review of Condensed Interim Consolidated Financial Statements

To The Board of Directors

Middle East Pharmaceutical & Chemical Industries & Medical Appliances
Public Shareholding Company

Al Balga - Jordan

Introduction

We have reviewed the accompanying condensed interim consolidated financial statements of
Middle East Pharmaceutical & Chemical Industries & Medical Appliances PLC, comprising
the interim consolidated statement of financial position as at 30 September 2017 and the related
interim consolidated statement of comprehensive income, interim consolidated statement of
changes in equity and interim consolidated statement of cash flows for the nine months period
then ended and the notes about condensed interim consolidated financial statements.
Management is responsible for the preparation and presentation of this condensed interim
consolidated financial statement in accordance with International Accounting Standard
number (34) “Interim Financial Reporting”. Our responsibility is to express a conclusion on
this condensed interim consolidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review
Engagements (2410) “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity.” A review of condensed interim consolidated financial statement consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an auclit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim consolidated financial statement as at 30 September 2017 is
not prepared, in all material respects, in accordance with International Accounting Standard
number (34) “Interim Financial Reporting”.

Material Uncertainty Related to Going Concern

We draw attention to the condensed interim consolidated financial statements, which indicates
that the Company’s current liabilities exceeded its current assets by JOD (11.6) million, also the
Company accumulated losses reached 156% of its capital, this is in additions to other liabilities
not paid as at 30 September 2017, which requires the company to comply with the Article No.
(266) of the Jordanian Companies Law. These events or conditions, along with other matters,
indicate that a material uncertainty exists that may cast significant doubt on the Company’s
ability to continue as a going concern, Its continuation depends on providing the necessary
funds to meet its obligations and the success of its future operations and its ability fo
implement the future management plan as set in note (5).

Amin Samara
24 October 2017 (License No. 481)
Amman - Jordan Arab Professionals

Arab Protessionais
o Grant Thornton



Middle East Pharmaceutical & Chemical Industries & Medical Appliances

Public Shareholding Company

Interim Consolidated Statement of Financial Position as at 30 September 2017

{In Jordanian Dinar)

Assets

Non - current assets

Property, plant and equipment
Intangible assets

Total non - current assets

Current assets
Inventories

Other current assets
Accounts receivable

Financial assets at fair value through statement of profit or loss

Amounts due from related parties

Checks under collection
Cash and cash equivalents
Total current assets

Total assets

Equity and liabilities
Equity

Paid - in capital
Statutory reserve
Accumulated losses
Deficit in equity

Liabilities

Non - current liabilities
Payments for capital increase
Bank facilities - long term
Postdated checks - long term
Total non - current liabilities

Current liabilities

Bank facilities - short term
Postdated checks - short term
Accounts payable

Amounts due to shareholders
Notes payable

Amounts due to related parties
Other liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

30 September 31 December
2017 2016
7,889,700 8,352,332
299,321 340,195
8,189,021 8,692,527
3,349,951 3,155,723
409,610 639,668
2,747,111 2,677,057
16,702 16,056
223,859 230,417
33,442 1,023,442
143,663 160,388
6,924,338 7,902,751
15,113,359 16,595,278
9,869,583 9,869,583
271,045 271,045

( 15412,087)

( 12,707,532)

( 5,271,409)

( 2566,904)

1,343,000 1,343,000
- 92,275
496,943 658,223
1,839,943 2,093,498
8,631,475 8,306,597
215,040 306,040
2,491,695 2,912,388
937,952 921,608
49,196 89,5%
3,616,965 2,825,272
2,602,502 1,707,183
18,544,825 17,068,684
20,384,768 19,162,182
15,113,359 16,595,278

“The accompanying noles from (1) to (5) are an integral part of these condensed fnterim consolidated financlal statements and read with review report”

3.



Middle East Pharmaceutical & Chemical Industries & Medical Appliances

Public Shareholding Company
Interim Consolidated Statement of Comprehensive Income

For the nine months ended at 30 September 2017

(In Jordanian Dinar)

Sales (returns)

Cost of sales

Gross loss

Selling and distribution expenses (expenses reversal)
Administrative expenses

Depreciation and amortization

Changes in fair value of financial assets through profit or loss
Net of other revenues

Financing cost

Total comprehensive loss for the period

Basic and diluted loss per share

For the three months ended

For the nine months ended

30 September 30 September 30 September 30 September
2017 2016 2017 2016

( 3,828) 733,675 442,087 1,846,477
{  595,785) ( 834,256) ( 1,792.812) ( 2,350,353)
( 599,613) ( 100,581) { 1,350,725) ( 503,876)
( 120,385) 428,659 (  254,939) ( 382,883)
( 219.476) ( 183,731) ( 559,691) ( 548.360)
685 ( 1,623) 646 (2785

( 33,856) ( 457300 ( 99947 ( 137,507)
2,212 112 22,656 28,750

( 127,501) (130,192) (462505  ( 506589)
( 1,097,934) ( 33,086) ( 2,704505) ( 2,053,250)
{ 0.111) { 0.003) { 0.274) { 0.208)

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”



Middle East Pharmaceutical & Chemical Industries & Medical Appliances
Public Shareholding Company
Interim Consolidated Statement of Changes in Equity
For the nine months ended at 30 September 2017

(In Jordanian Dinar)

Paid-in  Statutory Accumulated Deficit in

Capital reserve losses equity
Balance at 1 January 2017 9,869,583 271,045 ( 12,707,532) ( 2,566,904)
Total comprehensive loss for the period - - { 2,704,505) (_2,704,505)
Balance at 30 September 2017 9,869,583 271,045 ( 15,412,037) ( 5,271,409)

Balance at 1 January 2016 9,869,583 271,045 ( 9220436) 920,192
Total comprehensive loss for the period - - (  2,053,250) (_2,053,250)
Balance at 30 September 2016 9,869,583 271,045 ( 11,273,686) ( 1,133,058)

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”



Middle East Pharmaceutical & Chemical Industries & Medical Appliances
Public Shareholding Company
Interim Consolidated Statement of Cash Flows
For the nine months ended at 30 September 2017

(In Jordanian Dinar)

30 September 30 September

2017 2016
Operating activities
Loss for the period { 2,704,505) { 2,053,250)
Depreciation and amortization 546,196 584,101
Changes in fair value of financial assets through profit or loss ( 646) 2,785
Financing cost 462,505 506,589
Changes in working capital
Checks under collection 990,000 811,558
Accounts receivable ( 70,054) 519,615
Inventories ( 194,228) { 93490)
Other current assets 230,058 372,777
Accounts payable ( 420,693) ( 861,933)
Amounts due to/from related parties 798,251 1,920,412
Other liabilities 896,319 { 1,001,907)
Postdated checks (_ 252,280) 830,217
Net cash flows from operating activities 280,923 1,537,474
Investing activities
Property, plant and equipment (42,690 ( 40,269)
Financing activities
Bank facilities 232,603 ( 1,017,632)
Notes payable ( 40,400) ( 9,911)
Amounts due to shareholders 15,344 4,999
Financing cost paid { 462,505) ( 506,589)
Net cash flows used in financing activities ( 254,958) ( 1.529,133)
Net change in cash and cash equivalents ( 16,725 ( 31928)
Cash and cash equivalents, beginning of the year 160,388 85,619
Cash and cash equivalents, end of the period 143,663 53,691

“The accompanying notes from (1} to (5) are an integral part of these condensed Interim consolidated financial statements and read with review report”



Middle East Pharmaceutical & Chemical Industries & Medical Appliances
Public Shareholding Company
Notes to the Condensed Interim Consolidated Financial Statements (Not Audited)
30 September 2017
(In Jordanian Dinar)

General

Middle East Pharmaceutical & Chemical Industries & Medical Appliances
established as a public shareholding company on 10 July 1993 and registered in the
Hashemite Kingdom of Jordan under number (231), with the main objective of
manufacturing human and veterinary medicines,

The Company shares are listed in Amman Stock Exchange - Jordan.

The condensed interim consolidated financial statements were authorized for issue
by the Company's Board of Directors in their meeting held on 24 October 2017.

Summary of Significant Accounting Policies
Basis of preparation

The condensed interim consolidated financial statements of the Company have been
prepared in accordance with International Accounting Standard number (34)
“Interim Financial Reporting”. They do not include all of the information required in
annual financial statements in accordance with IFRSs, and should be read in
conjunction with the consolidated financial statements of the Company for the year
ended 31 December 2017.

The condensed interim consolidated financial statements have been prepared on a
historical cost convention except for investment securities, which have been
measured at fair value.

The condensed interim consolidated financial statements are presented in Jordanian
Dinar “JOD” which is the functional currency of the Company.

The accounting policies are consistent with those used in the previous year.

Principles of Consolidation

The condensed interim consolidated financial statements comprise of the financial
statements of the parent and its subsidiary where the Company has the power to
govern the financial and operating policies of the subsidiary so as to obtain benefits
from their activities. The financial statements of the subsidiary are prepared for the
same reporting year as the Company using consistent accounting policies. All
balances, transactions, income, and expenses between the Company and its
subsidiary are eliminated.

Subsidiary are fully consolidated from the date of acquisition, being the date on
which the Company obtains control, and continue to be consolidated until the date
that such control ceases.

The results of operations of the subsidiary are included in the interim consolidated
statement of comprehensive income from the acquisition date which is the date on
which control over subsidiary is transferred to the Company. The results of operation
of the disposed subsidiary are included in the interim consolidated statement of
comprehensive income to the disposal date which is the date on which the Company
loses control over the subsidiary.

The following subsidiary has been consolidated:

Reglstration
Company Capital  Ownership Activity country
Middle East Pharmaceutical 11,857 100% Manufacturing & markeling Algeria

-7-



Middle East Pharmaceutical & Chemical Industries & Medical Appliances
Notes to the Condensed Interim Consolidated Financial Statements (Not Audited)
30 September 2017

Use of Estimates

The preparation of the condensed interim consolidated financial statements requires
management to make estimates and assumptions that affect the reported amount of financial
assets and liabilities and disclosure of contingent liabilities. These estimates and assumptions
also affect the revenues and expenses and the resultant provisions and in particular,
considerable judgment by management is required in the estimation of the amount and
timing of future cash flows. Such estimates are necessarily based on assumptions about
several factors involving varying degrees of judgment and uncertainty and actual results may
differ resulting in future changes in such provisions.

Management believes that the estimates are reasonable and are as follows:

Management reviews periodically the tangible assets in order to assess the depreciation for
the year based on the useful life and future economic benefits. Any impairment is taken to the
interim consolidated statement of comprehensive income.

Management reviews periodically it's financial assets, which presented by cost to estimate
any impairment in its value, and an impairment of loss (it founded) is accrued in the inferim
consolidated statement of comprehensive income.

An estimate of the collectible amount of trade accounts receivable is made when collection of
the full amount is no longer probable.

Inventories ate held at the lower of cost and net realizable value. When inventories become
old or obsolete, an estimate is made of their net realizable value. For individually significant
amounts this estimation is performed on an individual basis. Amounts which are not
individually significant, but which are old or obsolete, are assessed collectively and a
provision applied according to the inventory type and the degree of ageing or obsolescence,
based on historical selling prices.

Property, Plant and Equipment

Property, plant and equipment are stated at cost less accumulated depreciation (except lands)
and accumulated impairment loss. When assets are sold or retired, their cost and
accumulated depreciation are eliminated from the accounts and any gain or loss resulting
from their disposal is included in the interim consolidated statement of comprehensive
income.

Depreciation is computed on a straight-line basis using the following annual deprecation
rates:

Buildings 2-15%

Machines and equipment 2-20% (depending on production capacity)
Vehicles 10-20%

Other 5-10%

The useful life and depreciation method are reviewed periodically to ensure that the method
and period of deprecation are consistent with the expected pattern of economic benefits from
items of property, plant and equipment.

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost.

Intangible assets with definite lives are amortized over the economic useful lives using the
straight line method during a period from the date of purchase and assessed for impairment
when there is an indication that the intangible asset may be impaired. Intangible assets are
reviewed for any indication of impairment on the date of the condensed interim consolidated
financial statements. The estimated useful lives are reassessed and any adjustments are made
in the subsequent periods.

Intangible assets with indefinite lives are not amortized; it is only tested for impairment in
value.

-8-



Middle East Pharmaceutical & Chemical Industries & Medical Appliances
Notes to the Condensed Interim Consclidated Financial Statements (Not Audited)
30 September 2017

Inventories :

Inventories are stated at the lower of cost or net realizable value. Cost is determined by the
FIFO method. The cost of finished goods and work in progress comprises raw materials,
direct labor, other direct costs and related production overheads.

Accounts Receivable

Accounts receivables are carried at original invoice amount less an estimate made for
doubtful receivables based on a review of all outstanding amounts at the year end. Bad debts
are written off when identified.

Financial Assets at Fair Value through Statement of Profit or Loss

It is the financial assets held by the company for the purpose of trading in the near
future and achieving gains from the fluctuations in market prices in the short term or
trading margins.

Financial assets at fair value through profit or loss are initially stated at fair value at
acquisition date (purchase costs are recorded at the consolidated statement of profit or loss
upon acquisition) and subsequently measured at fair value. Moreover, changes in fair value
are recorded in the interim consolidated statement of profit or loss including the change in
fair value resulting from translation of non-monetary assets stated at foreign currency.
Gains or losses resulting from the sale of these financial assets are taken to the inferim
consolidated statement of profit or loss.

Dividends and interests from these financial assets are recorded in the interim consolidated
statement of profit or loss.

Trading and Settlement Date Accounting
Purchases and sales of financial assets are recoghized on the trade date, i.e. the date on which
the Company commits its self to purchase or sell the asset.

Fair Value

For fair value of investments, which are traded in organized financial markets, is determined
by reference to the quoted market bid price at the close of the business on condensed interim
consolidated statement of financial position date. For investments which are listed in inactive
stock markets, traded in small quantities or have no current prices, the fair value is measured
using the current value of cash flows or any other method adopted. If there is no reliable
method for the measurement of these investments, then they are stated at cost less any
impairment in their value.

Cash and Cash Equivalents
Cash and cash equivalents comprise cash on hand, deposits held at call with banks and short
term deposits with the original maturity of three months or less.

Payables and Accruals
Accounts payable and accrued expenses are recognized when goods are received and services
are rendered.

Provisions

Provisions are recognized when the Company has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources will be required (o seftle
the obligation, and a reliable estimate of the amount can be made. Provisions are reviewed at
the condensed interim consolidated financial statements date and are adjusted based on
recent available information.



Middle East Pharmaceutical & Chemical Industries & Medical Appliances
Notes to the Condensed Interim Consolidated Financial Statements (Not Audited)
30 September 2017

Offsetting

Financial assets and financial liabilities are offset and the net amount reported in the interim
consolidated statement of financial position when there is a legally enforceable right to offset
the recognized amounts and the Company intends to either settle them on a net basis, or to
realize the asset and settle the liability simultaneously.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a
qualifying asset are capitalized during the period of time that is necessary to complete and
prepare the asset for its intended use or sale. Other borrowing costs are expensed in the
period in which they are incurred and reported in finance costs

Revenue Recognition
Sales revenues are recognized upon the transfer of the risk of title to the buyer given that the
revenues are dependably measurable.

Other revenues are recognized on the accrual basis.

Research Cosis
Research costs are expensed as incurred.

Development expenses

The development expenses are capitalized when the cost of the developing the products are
identifiable and measurable reliably and there are economic benefit from sale or use of the
product and the company provide the technical and financial resources necessary to complete
the development operation. The recoverable value of the development expenses are reviewed
periodically, in case of any impairment identified will included in the interim consolidated
statement of the comprehensive income.

Grants and donations

Grants and donations are recognized when received at fair value as unearned revenue in the
interim consolidated statement of comprehensive income in the same financial periods the
related expenses are recognized, the donations related to a depreciable assels are recognized
as revenue during the periods the donated asset are depreciated in line with the depreciation
expense recognized for the year.

Foreign Currency

Assets and liabilities denominated in foreign currencies are transltated to Jordanian Dinar
using the prevailing exchange rates at year end. Foreign currency transactions during the
year are recorded using exchange rates that were in effect at the dates of the transactions.
Foreign exchange gains or losses are reflected in the interim consolidated statement of
comprehensive income.,

Income tax

Income tax expenses are accounted for on the basis of taxable income, Taxable income differs
from income declared in the condensed interim consolidated financial stalements because the
latter includes non-taxable revenues or disallowed taxable expenses in the current year but
deductible in subsequent years, accumulated losses acceptable by the tax law, and items not
accepted for tax purposes or subject to tax.

Taxes are calculated on the basis of the tax rates according to the prevailing laws, regulations,
and instructions of the countries where the Company operates.

-10-



Middle East Pharmaceutical & Chemical Industries & Medical Appliances
Notes to the Condensed Interim Consolidated Financial Statements (Not Audited)
30 September 2017

Income Tax

- The Company has settled its tax liability with the Income Tax Department up to
2014.

- The income tax returns for the years 2015 and 2016 have been filed with the
Income Tax Department, but the Department has not reviewed the Company's
records till the date of this report.

- No income tax provision was calculated for the nine months ended at
30 September 2017, as the Company has no taxable income.

Financial Instruments

Financial instruments comprise of financial assets and financial liabilities, Financial
assets of the Company include cash and cash equivalents, checks under collection,
securities and account receivables. Financial liabilities of the Company include bank
facilities, notes payable, accounts payable, amounts due to related parties and
postdated checks.

Fair value

The fair values of the financial assets and liabilities are not materially different from
their carrying values as most of these items are either short-term in nature or re-
priced frequently.

Credit risk

Credit risks are those risks resulting from the default of counterparties to the financial
instrument to repay their commitment to the Company. The Company limits its
credit risk by only dealing with reputable banks and by setting credit limits for
individual customers and monitoring outstanding receivables, The maximum
exposure to credit risk is represented by the carrying value of each financial asset.

Interest rate risk

Interest rate risk is the risk that changes in interest rates will affect the Company's
income or the value of its holdings of financial instruments, As most of the
Company's financial instruments have fixed interest rates and carried at amortized
cost, the sensitivity of the Company's results or equity to movements in interest rates
is not considered significant.

Currency risk _

The management considers that the Company is not exposed to significant currency
risk, The majority of their transactions and balances are in Jordanian Dinar therefore,
the Company has not a significant currency risk and the Company's results or equity
to movements in exchange rates is not considered significant,

-11-



Middle East Pharmaceutical & Chemical Industries & Medical Appliances
Notes to the Condensed Interim Consolidated Financial Statements (Not Audited)
30 September 2017

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its net financial
obligation. In this respect, the Company's management diversified its funding
sources, and managed assets and liabilities taking into consideration liquidity and
keeping adequate balances of cash, and cash equivalents and financial investments.
The table below analyses the Company's financial liabilities into relevant maturity
groupings based on the remaining period at the interim consolidated statement of
financial position date to the contractual maturity date.

Less than More than one
30 September 2017 one year year Total

Payments for capital increase - 1,343,000 1,343,000
Bank facilities 8,631,475 - 8,031,475
Posidated checks 215,040 496,943 711,983
Amount due to shareholders 937,952 - 937,952
Accounts payable 2,491,695 - 2,491,695
Notes payable 49,19 - 49,196
Amounts due to related parties 3,616,965 - 3,616,965
Other liabilites 2,602,502 - 2,602,502

18,544,825 1,839,943 20,384,768

Less than More than one
31 December 2016 one year year Total

Payments for capital increase - 1,343,000 1,343,000
Bank facilities 8,306,597 92,275 8,398,872
Postdated checks 306,040 658,223 964,263
Amount due to shareholders 921,608 - 921,608
Accounts payable 2,912,388 - 2,912,388
Notes payable 89,596 - 89,596
Amounts due to related parties 2,825,272 - 2,825,272
Other liabilities 1,707,183 - 1,707,183

17,068,684 2,093,498 19,162,182

Equity Price Risk

Equity price risk results from the change in the fair value of equity securities. The
Company manages these risks through the diversification of investments in several
geographical areas and economic sectors, If the quoted market price of listed equity
securities had increased or decreased by 10%, the comprehensive income for the nine
months ended at 30 September 2017 would have been reduced / increased by JOD
(1,670) (2016: JOD 1,606).

Going Concern

We draw attention to the condensed interim consolidated financial statements, which
indicates that the Company’s current liabilities exceeded its current assets by JOD
(11.6) million, also the Company accumulated losses reached 156% of its capital.
These events or conditions, along with other matters indicate that a material
uncertainty exists that may cast significant doubt on the Company’s ability to
conlinue as a going concern; also it requires them to comply with the Article No. (266)
of the Jordanian Companies Law.

The General Assembly has decided in its extraordinary meeting held on 20 April 2017
to extinguish JOD (9,369,583) of its accumulated losses as at 31 December 2016 by
decreasing its current capital which is (9,869,583) JOD/shares, to become (500,000)
JOD/shares and then increase the capital by (7) million shares through privale
subscription to become (7.5) million JOD/shares, The legal procedures have not been
completed yet.
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