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———— RefrTI1'/106/5

- . To: Jordan Securities.Commission. . .
Subject: Audited Financial Statement for the fiscal vear ended 31/12/2017
Attached the Audited Financial Statement of Trust International
Transport PL.C for the fiscal year ended 31/12/2017,

Kindly accept our high appreciation and respect
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|
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Tel 4962 6 5813427/8
Fax +962 6 5813449
P.O. Box 143024 Amman 11814 Jordan

€-mail: info@aopexme.net



— 7_W’i‘rruws_t"iﬁtérnat’ional’Transport Co,
(P.S.0)
Amman=The Hashemite KingdomofJoxrdan .~ = —

Financial statements
As of December 31, 2017



Trust International Transport Co.

P5:6)
- —-Amman-~ The-Hashemite-Kingdom-of-Jordan

Independent auditor's report

Statement of financial position as of
December 31, 2017 (Exhibit A)

Statement of comprehensive income for the year
Ended December 31, 2017 (Exhibit B)

Stalement of changes in owners' equity for the year
Ended December 31, 2017 (Exhibit C)

Statement of cash flows for the year
Ended December 31, 2017 (Exhibit D)

Notes to the financial statements
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Independent-Auditors™Report
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'I’ow-thq-S-hareholder-of

— Trust Inernational TransportationCo. o

Public Shareholding Company

| Amman- The Hashemite Kinﬁdom of Jordan

Report on the Audit of the Financial Statements

Opinion

We have audited the Accompanying financial statements of Trust Inernational
Transportation Co (Public Shareholding Company), which comprise the statement of
financial position as at December 31, 2017,and the statements of comprehensive income,
statements of changes in owner’s equity and statement of cash flows for the year then
ended, and notes, comprising significant accounting policies and other explanatory
l information.

In our opinion, except the effect of what we have mentioned below the accompanying
financial statements present fairly, in all material respects, the financial position of the
, Company as at December 31, 2017, and its financial performance and its cash flows for

the year then ended in accordance with International Financial Reporling Standards
(IFRS).

Basis for Qualified Opinion

I We conducted our audit in accordance with International Standards on Auditing (ISAs).
Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We are

' independent of the Company in accordance with the ethical requirements that are relevant

to our audit of the financial statements, and we have fulfilled our other ethical

responsibilities in accordance with these requirements.

1 We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Company has recognized yearly losses in addition of accumulated losses, these
events make a doubt of company’s ability of going concern , company’s going
concern depends on the future plan in note (21).

’ Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 . gats
P.O.Box 925111 e-mail: info{@abbasi-cpa.com 925111 w e

! Amman 11190 Jordan www.abbasi-cpa.com oyt 11190 e
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Key Audit Matters

Key audit matters-are those matters that, in our professional judgment, were_of most

—=significance-imouraudit"6f the financial Statoments of the current period. These_matters

were-addressed-ir e context-ol-our-audit-of-the-financial-statements a3 a whole, and in

- forming our opinion thereon, and we do not provide a separate opinion on these matters,

"[here_ls—no—key—audit—malters*disappgar_to_us_and_possibIe—to—refer—in—bur—repo'rt on

linancial statements for this.year. . . _ .

Other Information

Management is responsible for the other information. The other information comprises
the information included in the annual report, but does not include the financial
statements and our auditors’ report thercon. We expected that we will give the annual
repott after our report. Qur opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information when iis available and, in doing so, consider whether the other
information s imaterially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financia) Statements

Management is responsible for the preparation and fair presentation of the financial
stalements in accordance with IFRS, and for such internal control as management

determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless

Mmanagement either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.
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’ Auditors’ Responsibilities for the Audit of the Financial Statements

l Our objectives are to obtain reasonable assurance about whether the financial_statements
as a whole are free from material misstatement, whether due to fraud or error, and to
_ fiS‘sueuﬁn?atldit(lﬁ'-s;-’:i?ebdftéthat:includGSromropin'i'on.

Reasonable-assurance-is-a-high-level-of-assurance;-butis ot a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it

- exists,——————— — - o T e T T N

. 7_7_,f_TTM_iSSLateLne_uw§31531=iserﬁ'om--ﬁ'aud»orfer'rohand*are'considerediﬂ'iité‘lﬁal"iﬁ’iﬁcliViaﬁlly

r or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and
1 maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
! whether due to fraud or error, design and perform audit procedures responsive to
| those risks, and obtain audit evidence that is sulficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,

h forgery, intentional omissions, misrepresentations, or the override of internal control.

r * Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

' e Evaluate the appropriaicness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

! * Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the

‘ Company’s ability to continue as a going concern. If we conclude that a material

i uncertainty exists, we are required to draw attention in our auditors® report to the
retated disclosures in the financial statements or, il such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up

1 to the date of our auditors’ report. However, future events or conditions may cause
the Company to cease to continue as a going concern,

‘ * Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of

the entities or business activities within the Group to express an opinion on the
! consolidated financial statements. We are responsible for the direction, supervision
\ and performance of the group audit. We remain solely responsible for our audit
opinion.
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

si gnLﬁcanLdeﬁciencies-in_intelrnaI-Gontrol—that—we—identi-fy-du ring-our-audit:

We also provide those charged with governance with a statement that we have complied

with-relevant-ethical-requirements-regarding-independence,-and—communicate witli them

all relationships and other matters that may reasonably be thought to bear on our

illdepeildellceiamﬁlmwliﬁblé,ﬁréIétéd_Safegtla:'ds;—-----————--—— — e

-lrom-the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

The Company has proper accounting records which are, in all material respects,
consistent with the accompanying financial statements, accordingly, we recommend
approving these financial statements by the gencral assembl y after consideration what we
have mentioned in Basis for Qualified Opinion,

Al- Abba

Nabil Obeida
License 877

Amman in
February 12, 2018



Trust International Transport Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Financial position

Co T T — = As of December 31, 2017 Exhibit A
— e : Note 2017 2016
S _ 1] b SR | § E N —
_Assets _— . e
Cuﬁentassets -
Cash on hand 5 27 7,340
Accounts & notes receivable - net 6 6,000 51,000
Related Parties 19 360,634 348,277
Other debit balances - net 7 38,347 38,932
‘Total current assets 405,008 445,549
Non-current assets
Property, plant & equipments - net 8 17,049 22,002
- Total non-current assets : 17,049 22,002
Total assets 422,057 467,551
Liabilities and owners' equity
Current liabilities
Other credit balances 9 120,815 87,445
Total current liabilities 120,815 87,445
Owners' equity
Capital 1041 500,000 500,000
Statufory reserve 10 94,431 94 43|
Accumulated (loss) (Exhibit C) 10¢1 (293,189) (214,325)
Net owners' equity 301,242 380,106
Total liabilities and owners' equity 422,057 467,551

The accompanying notes form from (1) To (22) an integral part of this statement .



Trust International Transport Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Statementof comprehenisve-income

D For the year ended December 31, 2017 Exhibit-B——
Note 2017 2016 _
ID : 1D
General & administrative expenses 11 (61,226) (122,201)
Depreciation (4,953) (4,953)
Variety provisions (31,602) -
Other revenues 18,917 50,511
(Loss) for the year (78.864) (75,643)

Add: other comprehensive income:

Net changes in fair value for financial assets through

comprehensive income - (1,376)
Gains from selling financial assets through comprehensive

income - 1,793
Comprehensive income for the year (Exhibit C) (78,864) (75,226)

Fils/Dinar Fils/Dinar
Basic and diluted earning per share 12 (0.158) (0.022)

The accompanying notes form from (1) To (22) an integral part of this statement .

6



Trust International Transport Co.
(P.S.C)

— .Amman - The Hashemite Kingdom of Jordan

Statement-ofowners-equity

B For the year ended December 31, 2017 Exhibit C_
' Fair

——— — : T “Statutory value  (Accmmulated

Description Capital reserve  reserve loss) Net

D D ID D D

For the year ended December 31, 2017
Balance as of January 1, 2017 (exhibit A) 500,000 94,431 - (214,325) 380,106
(Loss) for the year - - - (78.864)  (78,864)
Total comprehensive (Loss) for the year (Exhibit ) - - - (78,864)  (78,864)
Balance as of December 31,2017 (exhibit A) 500,000 94,431 - (293,189) 301,242

For the year ended December 31, 2016

Balance as of J anuary 1, 2016 3,434,750 94,431 1,376 (3,075,225) 455,332
(Loss) for the year - - - (75,643)  (75,643)
Fair value reserve - - (1,376) - (1,376)
Gains from selling financial assets through

comprehensive income - - - 1,793 1,793
Total comprehensive (Loss) for the year (Exhibit C) - - {1,376) (73,850)  (75,226)
Capital decreasing (Exhibit 11) (2,934,750) - - 2,934,750 -
Balance as of December 31, 2016 (exhibit A) 500,000 94,431 - {214,325) 380,106

The accompanying notes form from (1) To (22) an integral part of this statement .
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Trust International Transport Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan

= - - - = - Statement of cash flows —

~Tor the year ended December 31, 2017 Exhibit D
S . 2007 2016
_ [ 1 © R | 5
~ Cash flows from operating activities
(Loss) of the year (78,864) (75,643)
Depreciations 4,953 4,953
Gains from selling financial assels throngh comprehensive
income - 1,793
Operating (loss) before changes in working capital (73,911) (68,897)
(Increase) decrease in current assets
Accounts & nole receivable & related parties 32,643 (120,754)
Other debit balances 585 25,274
Increase (decrease) in current liabilities
Other credit balances 33,370 (1,472)
Net cash flows (used in) operating activitics (7,313)  (165,849)
Cash flows from investing Activities
Financial assets at fair value through comprehensive income - 6,374
Net cash flows provided from investing activities - 6,374
Net (dicrease) in cash (7,313)  (159,475)
Cash on hand and at bank at beginning of year 7.340 166,815
Cash on hand at end of year (Exhibit A) 27 7,340

Non-cash flow items

Amortized some of accumulated loss to capital - 2,934,750

The accompanying notes form from (1) To (22) an integral part of this statement .



Trust International Transport Co.
P.8.0)
Amman - The Hashemite Kingdom of Jordan
Notes to the financial statements

[- Registration and activities of the company —

———Frust-Intermatiomi-Transport-Co-PI-C Svas éstablishe -and-registere

-in-publie-shareholding——

company-record at ministry of industry & trade in JORDAN under number (313) dated of May

15,1996, it oblained-the right of commence work at December 12, 1996 . —

The_compan.y_purposes—are—to—management—transmission—lines—belween—JOR'DAN and some

— ﬁeigllb-@ngfegumrig&andfotherfareasjcompany‘s*condiﬁhﬁs*ha? been reconciled of written and
paid capital aomunted of JD 3,455,200 of nominal value of one JD per share , written and paid
capital were reduced to be JD 3,434,750 of nominal value of one JD per share .

The general assembly in its extaordinary meeting held on April 30, 2016 decided to reduce capital
from JD/Share 3,434,750 to JD/Share 500,000 , through amortizing some of accumulated loss
amounted of ID 2,934,750 , legal precedures were completed on August 23, 2016.

The financial statements were approved by the board of directors at its meeting held on
February 12, 2018 , these financial statements needs subject to the approval of the general
assembly of shareholders .

i
| 2- Basis of preparation of financial statemeits

The financial statements of the company have been prepared in accordance to International
Financial Reporting Standards .

The financial statements have been preparcd on historical cost except financial assets and
liabilities which appears on fair value (if exist).

The financial statements are presented in Jordanian Dinars (ID) which is the company's functional
and presentation currency .




Trust International Transport Co.
P.S.0)
Amman - The Hashemite Kingdom of Jordan
Notes to the financial statements

3- Use-of estimates

7+_j]1é_pmpmﬂﬁon_of_the_ﬁnaneial—statemen%s«—-requires-maﬂagemewm—m ake—estimates—and———

assumplions that affect the reported amount of financial assets and liabilities and disclosure of
contingent liabilities_. These estimates and assumptions also affect the revenues and expenses and —

— — eslimation-&f the amount-and-timing of future cash flows - Such estimates are necessarily based

th_e_r_es_uitant_pr.o.V_iEions_and_pa1:t.ic_ular—,con-sia§zililetjudgeme—nt—by—management—is—required-in-th-e )
on assumptions about several factors involving varying degrees of judgment and uncertainty and
actual results may differ, resulting in future change in such provisions .

Management beleive that the estimates are reasonable and are as follows :

- Management evaluates its investments for impairment on a regular basis where there is a
prolonged decline , Management estimates the value of impairment and the same is charged in
the statement of comprehensive income - An estimate of the collectible amount of trade accounts
receivables is made when collection of the full amount is no longer probable . For individually
significant amounts , this estimation is performed on an individual basis . Amounts which are not
individually significant , but which are past due , are assessed collectively and a provision
applied according to the length of time past due , based on historical recovery rates .

- Inventories are held at the lower of either cost or net realizable value . When inventories
become old or obsolete , an estimate is made of their realizable value . For individually
significant amounts this estimation is performed on an individual basis . Amounts which are not
individually significant , but which are old or obsolete , are assessed collectively and a provision
applied according to the inventory type and the degree of aging or obsolescence , based on
historical selling prices.

- Management reviews periodically the tangible and intangible assets in order to assess the
amortization and depreciation for the year based on the useful life and future economic benefits .
Any impairment is taken to the statement of comprehensive income.

Significant accounting policies

Below used accounting policies in preparation of financial statements, these policies is applying
in the years appear in financial statements,

Changes in accounting policies

The accounting polices used in the preparation of the financial statements are consistent with
those used in the preparation of the annual financial statements for the yecar ended 31 December
2016 except for the followings:
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Trust International Transport Co.
(P.S.0)
Amman - The Hashemite Kingdom of Jordan
Notes to the financial statements

T

A. New and amended standards adopted by the company:

(7

The-Ibllewing-stan%dsJ&ave—beeﬂ-adepteéby-the-company'thﬁﬁrst*ﬁme*for'theﬁmm"ral“yem—“"

beginning-on 1 January 2017, which had material on the financial statements of the company.

Amendments to IAS 12 - Income taxes' which explains the recognition of deferred tax assests
for unrealised losses.

Amendments (o IAS 7 - ' Statement of cash flows' . The amendment requires additional
disclosures about changes in liabilities arising from [inancing activites.

New standards and interprations not yet adopted

The following new slandards, new interpretations and amendments to standards and
interpretation have been issued but are not effective for the financial year beginning 1 January
2017 and have not been early adopted:

IFRS 9, ' Financial instruments' addresses the classification, measurement and recognition of
financial assests and financial liablities. The complete version of IFRS 9 was issued in July
2014. The standard is effective for accounting periods beginning on or after 1 January 2018.
Early adoption is permitted.

IFRS 15, ' Revenue from contacts with customers' deals with revenue recognition and
establishes prineiples for reporting useful information to users of financial statements about the
nature, amount, timing and uncertainty of revenue and cash flows arising from an entity's
contracts with customers. The standard is effective for annual periods beginning on or after 1
Janvary 2018 and earlier application is permitted.

IFRRS 16, ' Leases' which will replace IAS 17 'Leases’. The standard requires the lessee to book
futuie lease commitments for all lease contracts including " rights to ues assesis". The standard
is effective for annual periods beginning on or after 1 January 2019 and early adoption is
permitted if IFRS 15 is also adopted.

The application of the new amendments did not have significant impact on the financial
position, financial performance or disclosures of the company.

11



Trust International Transport Co.
(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Notes to the financial statements

Prpertycplant-&-equipments

Property,- plant & equipments are recorded at cost and depreciated (except lands) over its
- estimated-useful-lives-under the straight line method by using annual depreciation rates as

|

follows:

Furnitures & fixtures 10% Buildings & constructions  2%-10%

Electrical machines and cellulars 10%-15% Computers 10%
Vehicles 6.5% -33% Other 10%-20%
Decorations 10%

An assets cairying amounts is written down immediately to its recoverable amount if the assel's
carrying amount is greater than its estimated recoverable amount , the impairement record in
statement of comprehensive income .

The expected production life for asscts is reviewed at end of the year , whenever ther are changes
between the expected life and the estimated , the depreciation method is changed to depreciate on
net book value based on the remaining production life after re-estimation from the year re-
estimated on .

When there are no expected economic benifits from usage , that item will be written down
immediately .

Accounts reccivable
Accounts receivable are stated at its net fair value net of a provision for doubtful .

Bad debts provision

When the company has an evidence not to collect some or all of required amount from receivables
, then it will establish a provision to face the risk of collecting amounts , this provision is
calculated upon the change between the net book value for the debts and the realizable vatue .

Spare parts & materials

Spre parts and materials are stated at cost , the cost determined according to Moving Average
method .

12



f Trust International Transport Co.

P.S.0)

| Amman - The Hashemite Kingdom of Jordan
Notes to the financial statements

‘ Fair value __
. The close price at the financial statements date represent_the fair value_for current—finaneial——
| _ stafement in international markets ,_in_case_if_the_prices.are_not-available -for-some-financial
investments the fair value evalued through the comparative with market current value to similar
financial instrument . - o '
4‘1'_ — —Tucaseifl [he1:e_is_a,ﬁnancﬁl—assctS-to-berun-fes-ible—measu1=ing—its—fair-value-completely‘the_cmt‘&i_
- — —the-amortizing-cost shown, incaseif there is alower in its Fair value the lower value recording in
! statements of income.
The evaluations types aim to measure a fair value reflect market expectation , it take market
positions and also any risks or expected benefits when reevaluated the financial instruments ,
i when the fair value of financial instruments is not measured reliably it will record at cost after
| deducting any impairemnet of its value .

{ Accounts payable & accrued amounts

The accounts Payable and accrued amounts are recognized upon receipt of the goods by the
( company, whether billed by the supplier or not.

| Provisions

Provisions are recognized when the company has a present legal or constructive obligation as a
result of past events , it is probable that an outflow or resource will be required to settle the
obligation , and a reliable estimate of the amount can be made . Where the company expect a
provision to be reimbursed , for example under an insurance contract , the reimbursed is
recognized as a seperate asset but only when the reimbursement is virtually certain .

Revenues recognition

Revenues are recognized upon accrual basis .

Offsetting

Offsetting of fianacial assets and financial liabilities is occurred and the net amount reported in the

I financial statements when the rights and legaly enforceable right to offset the recognized amounts
and the bank intends to either settle them on a net basis , or to realize the assets and seltle the
liability simultaneously

——

Foreign currvency translation

Foreign currency transactions are translated into Jordanian Dinars at the exchange rates prevailing
at the date of transaction . Assets and liabilities expressed in foreign currencies are translated into
Jordanian Dinars at the exchange rates prevailing as at the balance sheet date . Exchange
differences arising from these translations are included in the statement of income .

13



Trust International Transport Co.

(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the financial statements

—E=5-Cash-on-hand——

Lhis—ifem-consisis-olthe-following—

) 2017 2016
_ ] 1D
- — — -Cash-omhand————— - = 27 1317
Cash at banks - 23
Total 27 7,340
6- Accounts and notes receivable - net
This item consists of the following :
) 2017 2016
ID D
Accounts receivable 15,500 15,500
Acrrued notes receivable 47,190 92,190
Total 62,690 107,690
Less: provision for doubtful debts (56,690) (56,690)
Net 6,000 51,000
7- Other debit balances - net
] This item consists of the following :
2017 2016
JD D
Due to income tax - Vehicles license 34,924 34,924
Employees receivables - 364
] Relundable deposit 3,423 3,423
Resigned employces receivables 8,917 8,917
Stationety stock - 221
Total 47,264 47,849
' Less: Provision for Employees debts (8,917) (8,917)
Net 38,347 38,932
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Trust International Transport Co.
(P.S.0)
Amman - The Hashemite Kingdom of Jordan
Notes to the financial statements

9-—Other credit balances _

This item c0n51sts_ofﬁl%f6-l'l_0;\%/-1_n_g': -

2017 2016

) JD D -

___Accrued expenses 7 2625 — 875
Due to income tax 693 675
Other provisions 109,234 77,632
Jordanian universities fees provision 3,590 3,590
Scientific research support & professional training provision fund 4,673 4,673
Total 120,815 87,445

10- Owners' equity
A. Capital

Declared & Paid capital amounted of JD 500,000 distributed on 500,000 shares, of Nominal
value for each share of one JD .

B. Statutery reserve

This item represents the accumulated amounts appropriated at a rate of 10% of annual income
and_prior years, the appropriation will stop when the statutory reserve amount equals the
capital , it is not available for distribution to the sharcholders, provided that deductions for
statutory reserve account do not exceed 25% of the paid up capital,and it can be used for
amortization accumulated loss in accordance with the companies law.

C. Fair value reserve

Fair value reserve represents of Dccrease or increase of financial assets fair value as follows :

2017 2016
JD D
Balance at beginning of the year - 1,376
Change during the year - (1,376)

Balance at ending of the year - -
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Trust International Transport Co.

i (P.S.C)
Amman - The Hashemite Kingdom of Jordan
_‘ Notes to the financial statements

L 10--Rollow—Owners-equity——— ' =

A N I s | Y
D—Accumulated-(luss)

The movement of accumulated (loss) during the year as follow :

_ 2017 2016
L - - . - b —
Balance at beginning of the year (214,325) (3,075,225)
(Loss) for the year (78,864) (75,643)
( Gains from selling financial assets through comprehensive income - 1,793
J Capital decreasing - 2,934,750
i Balance at ending of the year (293,189)  (214,325)
] 11- General & adminjstrative expenses
A. This item consists of the following :
2017 2016
D D
Wages & salaries 45,000 78,391
Professional fees and judical compensations 8,084 21,403
End of service idemnity (Note 11 B) - 7,200
Company's share of social security - 469
Postage & telephone & internel 49 18
Fees & licenses & subscribtions 3,860 12,759
Advertising 400 330
Stationary & printing & computers supplies 303 91
Entertaimnet & cleaning 60 217
Others 3,448 1,072
Bank charges 22 151
Total 61,226 122,201

) B. End of service idemnity is calculated According to the board of directors decision number (7)
for the year 2012 .

i 17



Trust International Transport Co.
‘| (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the financial statements

R [2- Basic and dilufed earning per share

This item consists of the following :

2017———2016
S - - L e D D
(Loss) for the year (JD) (78,864) (75,643)
Weighted average shares (share) 500,000 3,434,750

l Basic and diluted earning per share (0.158) (0.022)

l The diluted earning per share is equal to the basic earning per share .

13- Income tax

' Revealed self-esteem statements were provided for the years 2015 & 2016 on time and not
; reviewed yel .

Income tax department issued its decission of disapproval revealed self-esteem for the years

] 2006-2010 , the departiment evaluated tax of JD 257,444 , the company filled a legal
objection of not recognize departmen decission ,a lawsuit was registered on Taxation Bureau
, 1t still under consideration .

I The years 2011-2014 were reviewed and the decission result of considering net income is
nothing and don't rotate any losses although the circuit's mandate has expired for the years
2011-2012 and acceptable for four years of submit form the date of provided revealed self-

1 esleem , no objection has been filled because there is no point in making an objection , and
rolate a loss , this is the opinion of tax consultant .

] 14- Contingent liabilities

j ‘There are no contingent laibilities at the date of financial position .

1 15- Legal situation

There are issues and lawsuit represents of compensations of injuries and death of vehicles

\ accidents amounted of JID 589,229 and other lawsuits not specified amounts and results , the
provisions were recorded in records according to the ratios recomended by lawer depending on
the stages of cases , it still under consideration .

18



Trust International Transport Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the financial statements

16--Risk-management

- I-n,tei&s&ﬁﬁé&nisk =

Company is niot facing inferest price risks on its assets and liabilities because there is no deposits

at banks or facilities . e . —

Liquidity risks represents of inability making sure of facilities availability to performance its
obligations in due dated , company doesn't face these risks .

The following schedule summrizes distribution of financial liabilities (non-discounted) as of
December 31, 2017 based on remaining period for contractual entitlement :

2017
Less From3 From 1
than 3 months to S
months folyear  years Total
ID JD ID ID
Other credit balances 2,625 8,956 109,234 120,815
20106
Less From 3 From 1
than 3 months to 5
months tolyear  years Total
D ID ID D
Other credit balances 875 8,938 77,632 87,445

Credit risks

These risks rise from receivables & others treatments which may cause defaults from parties to
pay their commitments.

The management believes that thete are no credit risk facing the company becaus there are no any
receivables or material balances at banks .

Currencies risks

Most of company's transactions was in Jordanoan Dinars , so the effect of cutrencies risks is not
material to financial statements .

19



Trust International Transport Co.
| (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the financial statements

17--Sectors-classification

| ____Main company's objective is (o provide tr i rvices inside JORDAN and international =

— , the following informations about busincss sectors : —

o - 2017
Main
activity Investments Others Total
D D D ID
Revenues - - 18,917 18,917
Assets & liabilities
Assels ' - - 422,057 422,057
Liabilities - - 120,815 120,815
Other sectors informations
Depreciations - - 4,953 4,953
2016
¥ Main
1 activity Investments Others Total
ID JD D D
' Revenues - - 50,554 50,554
Assets & liabilities
l Assets - - 467,551 467,551
Liabilities - - 87,445 87,445
i Other sectors informations
Depreciations - - 4,953 4,953



Trust International Transport Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the financial statements

18- Assets & liabilities accrual analysis

This—item-consists-of the following

— 2017
Pv'{ul'e*ﬂl.ul 1
e Unfil T year year Total
i I o - JD ID D
Assels
-——————Non=eurrentassets ~——  ~ ~ ~ — —~—— == - o T
Property & equipments - net - 17,049 17,049
Total non- current assets - 17,049 17,049
Current assets
Cash & cheques on hand 27 - 27
Accounts & note receivables - Net 6,000 - 6,000
Related Parties 360,634 - 360,634
Other debi( balances 38,347 - 38,347
Total current assets 405,008 - 405,008
Total assets 405,008 17,049 422,057
Current liabilitics
Other credit balances 11,581 109,234 120,815
Fotal current liabilities 11,581 109,234 120,815
Net 393,427 (92,185) 301,242
2016
More than 1
Until 1 year year Total
ID D D
Assets
Non-current assets
Property & equipments - net - 22,002 22,002
Total non- current assets - 22,002 22,002
Current assets
Cash & cheques on hand 7,340 - 7,340
Accounts & note receivables - Net 51,000 - 51,000
Related Parties 348277 - 348,277
Other debit balances 38,932 - 38,932
Total current assets 445,549 - 445,549
Total assets 445,549 22,002 467,551
Current liabilities
Other credit balances 9,813 77,632 87,445
Total current liabilities 92,813 77,632 87,445
Net 435,730 (55,630) 380,106
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Trust International Transport Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the financial statements

19- Related parties

—  Relafed parties represents what appears on Tinancial position of amounts invested in

general-trade-with-related-parties-eompanies-at-agreed-rates-according-to-the-signed
- agreements.

Wages, allowances and other benefits for senior excutive managements as follows:

2017 2010
ID ID
Wages & other benefits 45,000 77,600

20- Capital management

Main objective of capital management is to insure keeping capital ratio appropriate to
support company's activity and maximizing Shareholders equity .

Company managing capital structure and making needs adjustments according to

ganges in work conditions ,the company structuring capital by decrease it because of
no needs for this amount currently .

The items include in capital structure represents of paid capital & statutory reserve
& accumulated loss totaling of JD 301,242 as of December 31, 2017 opposite of 1D
380,106 as of December 31, 2016.

21- Future plan

- Finish sues which are facing company upon vehicles accidents , and try to finish it of
reconciling at lowest amount possible .

- After previous item , working at versify activities according to multiple purposes
contained in the policy of the company .

22- Comparative fisures

Certain of prior year figures have been reclassified to conform with the current year
classification .
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