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Independent Auditors Report

To Shareholders -

Jordan Emirates Dimensions for Commercial Investment Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of Jordan Emirates Dimensions for Commercial
Investment Company (Public Shareholding Company), which comprise the consolidated statement of
financial position as at December 31, 2017, and the consolidated statement of comprehensive income,
consolidated statement of changes in equity and consolidated statement of cash flows for the year then

ended, and notes to consolidated financial statements, including summary of significant accounting
policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material as-
pects, the financial position of the Company as at December 31, 2017, and of its financial performance

and its cash flows for the year then ended in accordance with International Financial Reporting Stan-
dards.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of the Finan-
cial Statements section of our report.

We are independent of the company in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for professional Accountants (IESBA Code) together with the ethical re-
quirements that are relevant to our audit of the financial statements, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.
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Other Information

Management is responsible for the other information. The other information comprises the [informa-
tion included in the annual report, but does not include the consolidated financial statements and our
auditors’ report thereon.]

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be ma-
terially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report

in this regard.
Responsibility of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair preparation of the consolidated financial
statements in accordance with International Financial reporting Standards, and for such internal con-
trol as management determines is necessary to enable the preparation of consolidated financial state-
ments that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the com-
pany's ability to continue as a going concern, disclosing, as applicable, matters related to going con-
cern and using the going concern basis of accounting unless management either intends to liquidate
the company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company's financial reporting
process.

Auditor's Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's re-
port that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with International Standards on Auditing (ISAs) will always
detect a material misstatement when it exist. Misstatements can arise from fraud or error and are con-
sidered material if, individually or in aggregate, they could reasonably be expected to influence the

economic decision of users taken on this basis of these consolidated financial statements.

D351 VINAY Glae AYVEYY Lo - (0000 1) & uSla — (0117 8) e - Gnaad ) Jua — aad gl (g WILs 4 5La V4
191 Khalid Bin Al-Waleed St. - Jabal Al-Hussein - Tel. (5606709) Fax. (5653501} - P.O.Box 921421 Amman 11192 Jordan



AN JN 4N AN AN A= A AN AR AR AR AN AN A R B B AR W

- AUDIT BUREAU wigaall s

Ibrahim Yasin & Co. am/;w:—fﬁ'p’——"’/.fﬁf-‘_“/
Public Accountants & Management Consultants
e pp— ———

As part of an audit in accordance with International Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and ob-
tain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than one resulting from error, as fraud

may involve collusion, forgery, intentional omission, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effec-
tiveness of the company's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting esti-
mates and related disclosures made by management.

¢ Conclude on the appropriateness of the management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company's ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors' report
to the related disclosures in the consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditors' report. However, future events or conditions may cause the company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and the content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions end events in a manner that achieves fair presentation.

* We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
the internal control that we identify during our audit.

Report on other Legal and Regulatory Requirements

The Company has proper accounting records which are, in all material respects, consistent with the
accompanying consolidated financial statements, accordingly, we recommend to approve these consol-
idated financial statements by the general assembly.

Audit Bureau

a

Ibrahim Saliny Yassin
(License # 255

Amman - February 7, 2018
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Jordan Emirates Dimensions For Commercial Investment
Public Shareholding Company
Consolidated statement of financial position as at December 31, 2017

ASSETS

Non Current Assets
Property, plant and equipment
Investment property

Financial Assets at fair value
Work under progress

Current Assets
Trade receivables and other debt balances
Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Capital

Retained earnings (losses)

Non controlling interest

Total Equity

Liabilities

Trade payables and other credit balances
Stockholders' deposits

TOTAL EQUITY AND LIABILITIES

Lh

31 December

31 December

2017 2016
JD JD
72 330
7,284,025 7,753,429
- 200,000
- 39,837
7,284,097 8,013,596
29,688 30,045
281,307 133,425
310,995 163,470
7,595,092 8,177,066
10,000,000 10,000,000
(2,529,033) (1,952,844)
1,470,967 8,047,156
110,000 110,000
7,580,967 8,157,156

12,456 18,241
1,669 1,669
14,125 19,910
7,595,092 8,177,066

- Notes from number 1 to 14 are an integral part of these consolidated financial statements-



Jordan Emirates Dimensions For Commercial Investment

Public Shareholding Company

Consolidated statement of comprehensive income for the year ended December 31, 2017

Administrative expenses

Profit on sale of shares

Exclude Property and equipment
Low land

Project expenses of the Netherlands
Other Revenue

Profit (loss) for the period
Belongs to :

Shareholders

Non controlling interest

Eamings per share (JD / Share)

31 December

31 December

2017 2016

D D
(46,948) (73,503)
- 18,000
- 12,173
(469,404) -
(59,837) -
- 15,852
(576,189) (27,478)
(576,189) (27,478)
(576,189) (27,478)
(0.058) (0.003)

- Notes from number | to 14 are an integral part of these consolidated financial statements-

=2



-SJUDWIQ)R)S [BIOUBUL PAIEPI[OSUO0D osay) jo Hed |e18ajul ue 2. | O) | J3QUINU WIOLJ SIION] -

9S1°LS1°8 00001 | 9S1°L¥0'8 (F+8°T56°1) 000000°01 9107 «1£ 49quada( e se uv[eyg
(8LY'LT) e (8LY'LT) (8LY'LT) 5 pouad atp 10y (ssoT) swooul aarsudtaIdwo)
E9'pRI1‘8 000011 $£9°Lb0°8 (€£9£°526°1) 000°000°01 9107 »1 Alwnuep ju sv dun[Ry
L96'08S"L 000’01 LIGOLY L (££0°625°T) 00000001 L10Z 1 L9GUW(] Jb ST 2duLjLy
(9£5°681) ) (9257681) (9L5°681) - potiad ayy 10§ (ssoT) awrodul daisusipidwo)
951°L51°8 000'011 9S1°Lb0‘] {(Pp8TS6°1) 000'000°01 L10Z »1 A4enuer je se duejeyg
ar ar ar ar ar
EE 1S240U1 [EHEN (50550]) SBUILLIED ended
Juijjonuos uopN paulglay dn preg

LT0T ‘1€ 19quiada( papua 1eak vy 10§ AJinba ui sadueyd jo juawaje)s pajyeplosuo))
Luedwo) Suipjoyoreys njqng
JUDMYSIAU] [BIIAWINOY) L0 SUOISUIML(] SIIEIIUIY UBpIOf



Jordan Emirates Dimensions For Commercial Investment
Public Shareholding Company
Consolidated statement of cash flows for the year ended December 31, 2017

31 December 31 December
2017 2016
D D
Operational Activities
Profit (Loss) for the period {(576,189) (27,478)
Depreciation 258 2,388
- (12,173)

469,404 -
Change in Working Capital
Tradc receivables and other debt balances 357 2,178
Trade payables and other credit balances )5,785( )8,188(
Notes Payable - )97,614(
Net cash flow from operational activities )111,955( 1140,887(
Investment Activity
Work under progress 59,837 =
Sales of financial assets at fair value 200,000 300,000
Sale of Property, plant and equipment - 15,000
Net cash flow from investment activities 259837 315,000
Finance Activities
Due to related party - 142,000(
Stockholders' deposits - )893(
Net cash flow from finance activities - )42,893(
Net changes in cash and equivalents 147,882 131,220
Cash and cash equivalents at Jan.] 133,425 2,205
Cash and cash equivalents at June 30 281,307 133,425

- Notes from number 1 to 14 are an integral part of these consolidated financial statements-



Jordan Emirates Dimensions For Commercial Investment
Public Shareholding Company

Notes to the consolidated financial statements
December 31, 2017

(1) General

Jordan Emirates Dimensions fer Commercial Investment Public Shareholding Company "the
Company" was established in April 2™ 2007 as a public shareholding company and registered at
the Ministry of Trade and Industry under registration number (434), in the Hashemite kingdom
of Jordan.

Principal activities of the company are real-estate projects for housing, commercial, industrial
and investment purposes. Constructed for sale or rental.

The consolidated financial statements were authorized for issue by the Board of Directors in
their meeting held on 7 February 2018 and they are subject to the approval of the Company's
General Assembly.

(2) Summary of Accounting Policies

Basis of Preparation

The consolidated financial statements for Jordan Emirates Dimensions for Commercial
Investment Public Shareholding Company have been prepared in accordance with Intemnational
Financial Reporting Standards issued by the International Accounting Standards Boards and the
interpretations issued by [FRIC.

The consolidated condensed interim financial statements are prepared under the historical cost
convention.

The consolidated condensed interim financial statements are presented in Jordanian Dinars
which represent the functional currency of the company.

Accounting policies adopted for current year are consistent with accounting policies adopted for
previous year.

Basis of Consolidation
The consolidated financial statements comprise of the financial statements of the company and
its subsidiaries. Intercompany transactions, balances, revenues and expenses are eliminated.

Consolidated financial statements have been prepared in accordance with accounting policies
adopted by parent company. Adjustments are made to subsidiary financial data when accounting
policies of a subsidiary are different from policies adopted by parent company.

Preparation of consolidated financial statements in accordance with international accounting
standards requires certain accounting estimates and require management of the company to
express an opinion on applied accounting policies.



Jordan Emirates Dimensions For Commercial Investment
Public Shareholding Company

Notes to the consolidated financial statements
December 31, 2017

The consolidated financial statements comprise of the financial statements of the company and
its subsidiaries.. Following are details of subsidiaries consolidated in these financial statements:

Company Activity Paid up ownership  Location
Capital

Dimension Waha for Investment LLC Real Estate 5,000 100% Jordan

Dimensions Sama for Investment LLC Real Estate 3,234,444 100% Jordan

Standards issued but not yet effective

The following Standards and Interpretations were issued by the International Accounting
Standards Board but not yet adopted. Management evaluates the impact of these standards in
interpretations to the financial statements:

* International Financial Reporting Standard no. 2: Classification and Measurement of
Share-based Payment Transactions date: January 1, 2017 or later.

¢ International Financial Reporting Standard no. 9: Financial Instruments — Effective date:
January 1, 2018 or later.

o International Financial Reporting Standard no. 15: Revenue from Contract with
Customers — Effective date; January 1, 2018 or later.

¢ International Financial Reporting Standard no. 16: Leases date: January 1, 2019 or later.

Judgments, estimates and assumptions

The company maintains a continuous evaluation process of the accounting estimates based on
previous experience and other factors including anticipating of future events assumed to be
reasonable based on current circumstances.

Accounting cstimates are rarely equals related actual results. Such judgments, estimates and
assumptions that may result in major risk and requires material adjustments on book values of
assets and liabilities during a fiscal year are as follows:

- Management re-assesses useful lives of property, plant and equipment periodically
.when the carrying value indicate that it may not be recoverable, assets are written down
to their recoverable amount. Gains or losses arising from derecognizing of property,
plant and equipment are recognized in the income statement.

- The company assesses the fair value of financial assets recorded at cost to determine
impairment in its value. Such (if any) is presented through statement of comprehensive
income.

- The company use expertise of licensed real estate dealers for estimates on the market
value on real estate investments.



Jordan Emirates Dimensions For Commercial Investment
Public Shareholding Company

Notes to the consolidated financial statements
December 31, 2017

Investment property
Investment in property held for rental or increase in market value, are recorded at cost.

Work under progress

Work under progress is stated at cost, which represent cost of construction and direct expenses.
Work under progress is not depreciated until the works are completed and the asset is ready for
use.

Property, plant and equipment
Property, plant and equipment arc stated at cost net of accumulated depreciation. Depreciation
is calculated on a straight — line basis of useful lives of the assets as follows:

Decorations 10%
Furniture and fixtures 10%
Vehicles 15%
Computer hardware and software 25%
Office equipment and A/C 10%

When the carrying value property, plant and equipment indicate that it may not be recoverable,
assets are written down to their recoverable amount. Gains or losses arising from derecognizing
of property, plant and equipment arc recognized in the income statement.

Estimated useful lives are reviewed at each year end, with the effect of any changes in
estimates accounted for on a prospeciive basis.

Financial assets at fair value

Represents financial assets (other than financial derivatives) classified as noncurrent assets when
no plan for sale within 12 months from the date of consolidated financial statements.

Financial assets are stated at fair value including acquisition costs upon purchase, and
subsequently re-measured by fair value at the date of financial statements. Changes in fair value
are recorded in the consolidated statement of comprehensive income.

if sold or reduced value, changes in fair value is transferred from shareholders' equity to income
statement as gains or losses from investments.

Fair value

The fair value of financial assets represents listed prices in an active market. When listed prices
arc not available, fair vatue is assessed by comparison with the market value of a very similar
instrument or, by analysis of future cash flows discounted by a rate used in a very similar
instrument. If fair value 15 not available for assessment of financial Assets then such, are
recorded at cost.

Recognition date of financial assets
Purchase and / or sales of financial assets is recognized at the date of trade transaction (the date
of commitment to sell or buy financial assets).



Jordan Emirates Dimensions For Commercial Investment
Public Shareholding Company

Notes to the consolidated financial statements
December 31, 2017

Cash and cash equivalents
Cash and cash equivalents comprise of cash on hand and at banks with a maturity of three
months or less, and has no risk of change in the value.

Trade receivables
Trade receivables are stated at cost net of reserve for doubtful amounts. Uncollectible amounts
are deleted from the reserve, and later, if collected will be recognized as revenues.

Trade payables and other credit balances
Trade payables and other credit balances are recognized when services or goods are received by
the company, regardless claimed by vender or not.

Provisions

Provisions are recognized when the company has a present or probable obligation as a result of a
past event , and its probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and reliable estimates can be made of the amount of the
obligation. Provisions are reviewed at the date of financial statements and adjusted according to
latest information available for the company.

Offsetting

Financial assets and financial liabilities are offset , and the net amount is reported in the financial
statements, only when legal enforceable rights exist or when company intend to settle on a net
basis or realize the assets and settle of the liability simultaneously.

Revenue recognition
Revenues are realized according to accrual basis.

Income tax

Income tax expense is calculated on net income subject to tax. Taxable income differs from
income declared in the consolidated financial statements, because the later includes non-taxable
revenues or non—deductible expenses in the current year but deductible in subsequent years,
accumulated losses acceptable by the tax authorities, as well as unallowable and non taxable
items. Taxes are calculated on the basis of tax rates prescribed according to the prevailing laws,
regulations and instructions.
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3. Property, plant and equipment:

Cost

Balance - beginning of the year
Exclusions

Balance — end of the year
Accumulated depreciation
Balance - beginning of the year
Depreciation

Balance — end of the year

Net Book Value 2017

Cost

Balance — beginning of the year
Exclusions

Balance - end of the year
Accumulated depreciation
Balance - beginning of the year

Depreciation
Exclusions

Balance - end of the year

Net Book Value 2016

Furniture and P Computer Office
Decorations fixtutes Vehicles ha:ni\;:lvr:r:nd equipment and Total

2,835 3,001 - 9,366 881 16,083
2,835 3,001 - 9,366 881 16,083
2,646 3,000 - 9,365 742 15,753
188 - - - 70 258
2,834 3,000 - 9.365 812 16,011
1 1 - 1 69 72
2,835 25,762 26,487 33,278 1,999 90,361
- (22,761) (26,487) {23,912) {1,118) (74'278)
2,835 3,001 - 8,366 881 16,083
2,362 21,405 26,486 33,277 1,285 84,815
284 798 ] 1,217 88 2,388

- (1203 (28487 (25.129) @3y '45[;
2,646 3,000 . 9,365 742 15,753
189 1 - 1 139 330

4. Investment property

- The estimated fair value of rcal estate investments (land) amounted to JD 7,887,422 at the
end of 2016 and KD 7,284,025 in 2017. The provision for decline in the prices of real estate

investments was recorded in the amount of JD 469,404,

- The Ministry of Transport has acquired some of the plots of fand owned by the company in
Safawi Al Badia North in Mafraq. The Company has applied for the fair compensation it
deserves for the parts acquired.
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5. Trade receivables and other debt balances

2017 2016
D D
Advance payments 27,688 27,688
Prepaid expenses 2,000 2357
29,688 30,045
6. Cash on hand and at Banks
2017 2016
D D
Cash & on hand 503 1,295
Cash at banks 280,804 132,130
281,307 133,425

7. Capital
The Group's authorized, subscribed and issued capital amounted to JD {10) million which
comprises of (10) million shares at par value of JD 1 per share.

8. Trade receivables and other credit balances

2017 2016

D ID
Accrued expenses 4,336 1,450
Trade Payables 2,135 2,135
Contract receivables 4,845 4,845
Board of directors receivables - 9,622
Social Security - 189
Employees deposit 1,140 -

12,456 18,241
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9. Administrative expenses

Salartes and wages
Subscriptions and governmental fees
Rent

Professional fees

Board of dircctors transportation
Depreciation

Electricity and water

Telephone and post

Advertising

Stationary and printing
Hospitality and cleaning

Bank interest & charges

Others

law suits

Land assessment

10. Earnings per Share

Loss for the year
Weighted average of shares

11. Operating Sector

paper shop
Investment property

December 31, 2017
2017 2016
JD ID
9,215 12,006
7,342 12,920
5,000 10,000
4,640 4,640
10,800 9,642
258 2,388
- 1,552
1,528 2,016
382 656
482 848
79 1,630
85 41
6,830 6,000
- 6,832
307 2,332
46,948 73,503
2017 2016
ID D
(576,189) (27,478)
10,000,000 10,000,000
(0.058) (0.003)
2017 2016
JD D
- 200,000
7,284,025 7,753,429
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12, Taxation Status of the company

- Tax status for the year 2014 has been finalized.

- Self assessment documents for the years 2015 and 2016 have been submitted to
department of tax. The department has not reviewed the company's record till now.

- For the ending December 31, 2017 no provision for tax has been accounted for due to
excess of expenses over taxable income.

13. Financial instruments

Financial instruments comprise of financial assets and financial liabilities. Financial assets
consist of cash and cash equivalents, accounts receivable and other debt balances. Financial
liabilities consist of accounts payable, other credit balances, and stockholders deposits.

Fair value
The table below represents the fair value of the financial instruments using valuation method
with the following three different levels:

Level 1: Listed prices for assets and liabilities in active markets.

e Level 2. Listed prices for similar assets and liabilities in active markets, or inputs
derived from prices directly or indirectly

e Level 3: Inputs for assets and liabilities is not based on comparable market data that
can be observed.

Level Level Level Total
1 2 3
D ID D D
December 31 ,2017
Financial assets at fair value = s = -
December 31,2016
Financial asscts at fair value - - 200,000 200,000

Value in the third level represents cost of acquiring, not the fair value of financial instruments
due to non availability of comparable active market prices. Management of the company
considers that cost suitable for assessing fair value which is not materially different from the
carrying value.

Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the
other party by failing to discharge an obligation. The company do not foresee any major losses
resulting from other parties failing to commit to their obligation. The company is controlling
credit risk through dealing with reputable banks in the kingdom and monitoring credit limits for
customers. Maximum level of credit risk represent the carrying value of financial assets in the
consolidated financial statements.
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Interest risk

This risk is resulted from variation of interest rates on company profits or fair value of financial
instruments. Most of financial instruments are subject to fixed interest rate and stated at
amortized cost, accordingly, sensitivity of company profits and its equity to interest rates
changes is immaterial..

Foreign currency risk
Most of the company transactions are in Jordanian Dinars, so the impact of currency risk is not
matenal to the financial statements.

Liquidity risk

Liquidity risk is the risk of encountering difficulty in meeting obligations associated with
financial liabilities that are settled by delivering cash or another financial asset,

Liquidity risk is managed through cash diversifying sources of financing and managing of assets
and liabilities maturity dates to maintain adequate cash levels.

Following represents (non discounted) liabilities according to contractual maturity period as at
the date of consolidated financial statements:

December 31,2017 Less than Higher than Total
one Year One Year
Payables and othcr credit balances 12,456 - 12,456
Stockholders deposits 1,669 - 1,669
14,125 - 14,125
December 31,2016 Less than Higher than Total
one Year One Year
Payables and other credit balances 18,241 - 18,241
Stockholders deposits 1,669 - 1,669
19,910 - 19,910

14, Capital risk management
Capital structure is reviewed regularly by board of directors to ensure continuing as a going

concern while maximizing the return and reducing the cost of capital through op itemization
of the debt and equity balances.
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