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After effects
SEDCO Training for Jawwal Project

Laser Engraving Module

Pb 6500 Passport Printer + Lapis
Lamination Machine +Pb 500 Printer

Sales Couching and Scanner Vision
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Printing solutions

dr5ilg disall 6ran

dracbus cottial

duaivlg dutif ol Gianyl

il

dilaall darail

ararinlul colslng

Caluigpealt Al
g1 ol
GJgnill gto

(M cilogloall g lgisi auwms
1) oilogleadl Laglg ) aus
(M wisgleallinglgiai auwd
be ol qind
cileuall 01d

(Afier Sales Dept) doluall nnd

. ==




2017 ol ) &ill g »

lad dapudl apeli gl ol l
Amyle (galo b Ladg das W dulodl diul YA La) dapidi papeii ol ool oo tolio 10gs

FoV diliol dasdl Jua de il colSpadl latia ga ol cljlai

:Ar4iuflg duisa f dalaiM] lisgl dSpd

ALS3 Jlga Vi @5liag egpivad aiall acall duagdl Jiga¥l 6 agir gl oy«

Aguredielidi g a)(Cash Management) (JlguVl Gjlay ol dilisa g o iehy «

witagleollg dugiadylctanb l dalail cilenig daby «

drgllell (Gunnebo) dayp 1o drio¥ dilanl] v Ao Ao »

4 HoailldlnglldSps

epulg JAsl Ay aailalisl dulig 2 Yool (o pal sae Judio Jgo jlisoll g oliidl e

AaliAo {lalio (¢ eVaell (10 yha0 11e pbY Jgagh 2 hgail) dlagl Ayl clii A25la0 48 cuicss plils! »

461130 ginlio 94 e a0 Aa0 ac uaY Jgogll il Jigail) dlog i dapi diae | dslas b 649 pliisl -

gty Elgolpil Jio edaell o aaepeSl etabisldodi) §yas wilaiio gylo s

+igiialyl §jlaillg Guguil) dgaN daill d4yl

dapill c¥acga) wlslaall 612y 250 qlio ppa -

Augiuall 639180l dnifal ingJgidil oknuld @lisgl dSyi

iauls diga) dyiog il cibgallgaifiigall fgpiw uaiie

dpalidtelisg yoadll elig guawls cliggyellelil) (DiedotdN xdorf) &g (o AU¥) wildlall Gaslg dalail cuhyie
(floc

el gyl Eliglh gl gite D gaifo S egpiio Lais

A m¥l i) sl gital) uiso G gpiio ais

WJigs ddpiu (quito LUl egpine 380 -

(tadinl dlgwl dapb) (qida ol latiudl dgain guias SUl Fguio 1ali«

A8 dlnlur ) dgdig dchin i ol diai eqpuito Aiaise

olig dslanTl dalaily il SUYlg &yl Slsla ) L el quudph gital fopdio waiie

wulaadlgad gidawldll aiteill diad) eqpiio (pad diigmmldHesball) gaula’ gngd Dgawls jlas E... o0 18] g«
d1ganiidiidnntoll

el daall @6 ol el gia)e oo Jal galanld el djSpall dleiis citbliagl jlam! dathil eqpiis oli «
)L ellndg




<4 Annual Report2017

g ol G3gan ol duwsimll CiloaAllelisgl doyd
laguull eliy il cuyiq g e

g dets Gl syl iy acam e

-Bgdopali el 2 Mool obiloWhqrali; egpito 1oiGs

Augdutall Gaganalljlaiiwil gheH Elisgl dSub
alleliygd 6o Jg¥ el analidinsugio ol amg (X4200)  ago o @dlieligiapall¢Llinl)(85) 21c 3.0 20 O aubuli«
g & Ppall eligly dlbagpdh (CPS) dSpiy o gpapall elish (g9 agagall 261l G| olidS dowg) 2ie oladlg Guusiis

J.m 7 620 Groinug 2018 ole J¥A 160 1161

a2y g8 arbo cilenall 110 aei M1y 4o il dpiul jbo flafiwl »

el agin glolio g8 £ Yool 4oaA) 23l Ay dpadl e Ao (guwaino gueis

il s (s} gl Ruao Jouditn gillg Juyl g8 ¢t pila degano go cublag ol olga G)lal oUA) £qpito u1ais «
wigio dogaso 6 o doadluali(Oracle) doglaio o alaill kayg gigal

Gaaall il el ollinio gle leliy Mady g8 Elgiy ac gal (Datacenters) yiiv Blall Bie cyani«

340,95 Ologleali Rian Aen alyCusy £Miyag a2y Gpal g8 ilhga dapb €918 | 49 Ly WipolS ola sy«
Aoy asuay

cAipas Clgl. ggajo dilen obAT oAl gllg Jul g6 Aublll dltaisll Jalao diles eqpins opo At dispo i 3105 «
AdlolSiall dalhivl 1o lapég, plnplh s glyg

e @apiul JAas &85 (@l ool Lao (90%) (@liga duwdy deliallg (Lgnil) sluwibudl éiaal déleiall sgael) sic @6) «
' il giicgolalmial

£949 (Jac (4giwmo g8y ¢larnt M0y, 09 Ely o 141 o Gimal ajg5g doadg dilpat Olgim i dr10l0 lSlail dic Ribgi«
' Laud 3290l GimaYl deloagelg il oin

wilogleallunglgididatilg 2941 regaluiiul ¥l gy aitun gl o alavlcdpn ol alldorallcitoasl g9 Rugill «
LAl aloas ol dslnyb elill sqi alheog) gl

(=]
=]
o
=]
=]




2017 Godull 1y &ill <@ »

[IAolel dojlill clapnl] agéellg dilibiuall ninAllg &yloel

Auaiullg duisall Aathil Elisgl A5

lae - giluanit ddlaio g o glawiletil ol dlayigiial Jotaio S eguito 214is «

ditanll jgln go (Cybersecurity) wlogleall s dilant @iy Fguull @6 dlolaio Jgla apla gl j14yill (0 ajall s
" " (Phiysical Security) daioVI

Woyan elail cileye gle jubyil -

Lauldl uwgilie

:a1igi5 1Y 5)laillg Gagouit) dilga i dA1I dSyds

Aapill edae ) lslandi Gy 1 alis pplo e

oyl ddgs Gy g8 lanio Galyj -

Aalgfuiall 6391500 uiSall g ginill ¢kl Sl

udreall JUA ¢po ojieiq aitdn wiefl Ggull 8 dSpil dins gad WSamy uibadl SUY s olewe 6abj el piyil .
_ " ' agiaall i pasd

elaill i) dhypdl cilyiio Ruan cileno pieiq wpn ol elinall doadall Jelall gle jiayifiate]

dagrlaall Jglall 62216 Rungig yauadl laoqd dajan wilSggle Jgandl -

113 bgall, @l Gjlavly qilio (Jii »

A8 ueall Gaganall Auwaiall CiloaAl) elisgl dSpl

whgullcliralaliny pamao ppang ol sy ag s

-OglopAllElin jgall Ayl £gpoiro 116iTg 1yghe

- Ol el gigriayl sUlol Galio g«

:dug8uall Gaganall jlaiiwll Gipeliclisgl dSpm

el ot g ad ARih i Gimal egpiio Jaiie

Aelin g (gaill) luriwil dpms] Jlao (56 sl1oy g8 dapill Jac Galij»

12y g8 ouuny dpil 1wl £g5q.0 clail »

alagy 98 Jaell gugi ninA go adilig . basl glas gl ciddall g s ¢po dlasy g dSpidl o Ji) e

Ay dlungll Gialiallg alxer qd oileriall gakhgo aac R4y




<) Annual Report2017

Jaai¥g dladl diudl VA s p4io e deuln wl cililae) giladi Y
iyl dap il i oo

duiloll Ghg¥l jlew! g yroatuall Ggdng dcjgall aly¥lg dadac filuall gl ol duiojll d Loyl

—_———— T

:- 2 - |
iV olc 17 ole Tila olc } [.IE ol J .1 ote H f'-f'i‘le

2,054,699 3,355,933 1,383,715 865,701 637,197 dndaall (PSluAdl LN

1,984,500 = 794,263 - - dejgoll St

46,523,589 47,103,455 44,923,096 44,817,111 44,449,260

0.44 039 0.34 037 028 olelldtal, g Ggautt pew

dutadl diudl VA lajlacl aitisg A5l gllall j4padl Jalnd

Gross Profit Ratio

Operating Profit Margin gae o han i ot

et aaiudlg ddlal! dalao i 16 agl dn

EBITDA Margin "

Current Ratio 167% Uglanf dnss

Long Term Debt Ratio 1.6% eV dhg b daigaral dunidl

Debt to Equity Ratio 4.25% Aslell ggand didgraroll dun)

r

— [




2017 Soiul 1y &ill < »

delil culapinlig adyil) G il uledl lado

delillcitapi) 31811 wiledl lado glig s 8V (8,700 ) dwvaulal elisgl dcgano sl giBaill wleil fado 2L
deolitelapilig dapi] dunily cilbuall gadao alal il oledl o] agy g o wll (24673)
Wlollojlaylg difa¥l ulas cbacl | j1i8 opo d9glaod dllall GhoVl e

?'l“f gfbi\:jtﬁ.t b_p}_; : ‘F-I‘FL(}"}_}II‘“. ALY J‘_ﬂl_ﬂf@_&}!ll ‘
| \

50,000 19y yutligjgn uldt

10,000 Ly (999 2409 1ana Al

2w g ol kaw autly

il Lol b sgena gilo

gjl atew Lo Ao

Wila grioyglail fras

wugaudllalll s o gl

dunailll dalwll ggs kiol 5)la¥l yaladlg 6jla¥l yulao =LAl Lyl dislo
Amio ] 115 (10 Laule Parna cilph 13g. Y9 d5piul 98 amwt Ll diavlg diavi gulao clacl oylsl oGV anga

Syladl Julno alAel pré opo Wlell §)ladl | Jud oo d45glaali dutad] Ghghl aac

flil" .i"t'—lu‘."“:..h_\m | I ﬂ‘;l |‘l"—‘ Uil 3ac I

| degangll gdcar

dcqanal Wl paall
3,189 3,189 dial ¢liogl

aaillilnglidsydalepio
Granyl @3lua ,awd ppaos
dcg anadil pulaw syl

0.¢.udrld Relisg)

taule pave I cotapdll JNA oo Lol 8)ladlg 6131 ulas clLacl dialo
Aalo 1 6jfavlg )3l pulao clarel o6l JNA ¢po tanle plau g ll il il A ¢po Glitile a3ga Y

3% 4P

S




< Annual Report2017

GJayl yulno bAcl lay Riais @il eilslaalig Uliall

.qAc (Al jlin dilog glall @l ole liia N3 Gyl gulao cLAe cdii o g9 dSydll cioli
Liell 51331 Igalago tay Riols (Wil cilslaalig Llial

. 2T}
cg.ang
F-aox

| waau gy

123,761.88

At @Il paall

97,500.00 70,000.00 diytall elisghdcgano peolifl ag.and (L a
dling ltdZyay olej1aog

kg ail)

26,780.00 500 o 26,280.00 AoVl el a6 s ppaol Auaall e gulé

:dailoll diull JaA d4p0)) Laieda (@il aiallg cile pill
TV ole (A ey ol 0268y dopiul ads o) «

syl ulSpdall ko fjauaodl dpinll Waiade qill cillabad)¥lg Ryjlicallg 2gaell
sl ghalbga gl of otell paadlgléladl pulaa ebackgldlad gulao  pig dapin gulo Ryl g agac gl 1ags ¥

il datas g d5pnll doalus
ALyl dtas Baayglae @b ddpdulhad dpn i plgl syl eqpi Al a5

:0)la¥ pudno caleloand
walclgisldeurilnIV ole YA dopillciace s

L=




2017 Soiull ) Sl < >

3!

G o ddusal JIA ddpil dyfyainl gle (585 18 dgpmg jgol gl 3gag 0103 Apdl 6] (ulao ) ]
aspul g Jled dil§) olih) pdgig dullall bl alachype dislgguray laylyulao pdy T

@ 6)lo¥l pulao () 190 ol gga (ol 7w B
% wrdaall ey il Ly G995 1139 1080 AHA /2l
5 Jlc o |
X Giolulnogae | e umle ol Jsan sl
’ . s
}’!/ g)lalyulaogiac g)lu o ns paw aew/atull
7
% ghlulaogac tgulaadijal agang pjlo i
% gl plaoginc wugaual alll Jas pus (@lay / apwdl
cﬂ/ gl pulaogiac Ll gpio yglail Juab /ol
N 7 y
169l 1 aill g Gylg Hl bt lig wilogle ol dfag dony olial pedg ol pad jad
s Al s BTN : aunl
poll 1an0 3gano Jo J9u pullgygn pull| (uguadllalll gaa pugs @il
Qb’ gl @ esqt| B, asel
\. J

| T |




<) Annual Report2017

oAl dafga pydi
¥ ol ptdineg ¥ 0l ¢ aeaiilgils 13 aad 221409 ¢palediuea g el Gilayl padao clacl clal

sl Byla¥l ulno = acl 2lawl

Jaiue gac 19yl gjga ol ol 1
Jaluogac Lp5j u8gd adg 1onn RS fanni 2
(G0l gar o pudgy ol Jmn awb fapwll 3
Jaimogac wugunditabil Jas gugya (@iloy /ana 4
(Guaiiguae gl o0 proaw 2o vl 5
Jolmogac Wbl b agano yjle /i 6

\ Jolwogac Lt oo ggdadl oS il 7 3

sepliaiaa bl 8ptaNl julag c Ll 2 Lol
(F V) ole Yo ailéiwl @281 )V gulao cléacl go gac gloaas al

laigie iy ool yala il Lowulg dapill 0b & it cualiod

e |

I

grolldin

0.&.0 dculall elisgl degano dap ole pao 2o udgs cndl s aawly /el 1
Uogaill dbmg fHdSpmn ,DLCrﬂ]l._l;rjq degonoll gt paall Ll . Jaii/jgiand 5 J

crang o dolell dasluall Ciléyinl 159 8jlal pulno guac Lanle iy el §yladl s wbgaac

(¥ .l_k‘-‘_i:w_lu‘ LGL) ﬂ:-..ﬂl,;,_lu""\-‘a;_l J-‘I":_:IL‘:I

dylae il Cloiiul) guadh dpl 1gxputdierga ol /el L

(¥ el loTim el
caaolil) Giliadl dap
cHjgLal delivm ) dribng 11 d5ydyl

Lp5j @16g5 1lg 1ano A A /2l 2

e [ S T G =

—




2017 Saiul 1 oill < »

dSpull g daSgall ol lnsln auwl

Aapidll gd doSgall bl lubas afndly gualds g peo gl dpedd g w
dial Al otelaiad sacg aailudg amivad o o 610g dialll cbacl claulg d)la¥l pulao ope daliiadtetalll elowt

CilpAilg o af oll e 630

1

| :
diatll | gdgmolldan

Bl dingd

dislall cialafot dialll ity LpS) @195 11lg 1ano vl fannll | 1
1987 elgoplldocly- diulso jugyg L.
sl Al
(21085 )= oo jlaiieyl iy d4pd -
15 32ai) Juth) - G flal Ollalisd) el gyled) d5pn-
" el gl aclue - dppe llAnye N duud ol el -
idgalellclaball

1590 e ag e pimalos dinl g wugmddlalll 3oy (@ilay /agudt| 2
1989 sLaid) piunlo-
1988 dusrenog dya ogleg ALais] juqg sy -
ol A
2009 g laiwdlelish @09 jlatiwdl degann Gud) -
T latiunl) oM etish) olef paall scbu +

X 2005 - 2000 g ailly
gl il ciaall -t 3 ; . ;
fooln 10 figiie duain, gyt - aindgiac wulaalplbagaso ojlo/andl 3
% Ul xbuihigh - g dila p.

elainl A g6 cupils zlacyl Rion glag (M V) ale Ju5 glelainl sl cnac
(V) ole J¥A  qaylal cillun )l G510 g0 Gadaill dis) Raini al

CilAllg cskab g Hpa Gl
diglalicningall
1980 duao dewaiay pgagli-

[I=1TEN |
Lt du ol ggas ddpdre

dinl il )

e e s e

culaanpllg esldlball dind

T e

1920yl 2jgn ol sl | i

isalell cilagall
1990 dHo ogle paanslo-
1089 sl 8l rinsalo-
1988 ddpmoq dullo ogleg alaislyugugilhy.
wlpdd)
2009 glaliwdleligl iy s llg laltwyl deg ang y pud) «
T lalfwgsuetif) otell paall el »
2005 - 2000 Lgsilq

wwigudllalll A s guys (ilay gl 2

:Azalellciladall
\ lacl @il pismato

Lulo oo yglail Jras fagul 3

S

AV ole  Ma 0anlg dro deal e gisl

B 4P




<) Annual Report2017

| paueial sbAacW elgawl

vepaindl s bae¥ oty o Eiad] A 6)la¥ rlae ilelaial sace
elainl Jo qé oppalali zLach clawl ppuayJgaa ool gdpoq alayl piloo wilelainl dewd TV gle JuA dopnilcrade

o

[ ETRYETRTIRE urgetll @il e gl il U gile Al JraS Dy s HA g el Galudl | 200770
pugundll gllayapw gl ow.ow gelyg gilaalyjle el Jea.byhy 205 gy ol dabuedl 2017/2

v ugauddl gha).gf s e w daluell e g @ilaafeple dole s by s gy bl dalud 2017/3
Ll oS aoud Gy maw.guguall @itay.siew aumb. gt Ul gjta LySy s ggar ol Gabul 2017/4

sk Jroh yugmdll alia) dalusl gy e te Al o 20 it Lpdy 218 ggar pulull dabu i 2017/5
Uugnall il s ity aew . pow aul @bl gile dlo  fas by 26 ggupuldissladl | 201776
uguli gl aaudd ly rew.gow awb g @hadlvile.ule JanS bsj 25 gy el bl 201777

il yes yult gl gl arewr ol g ity allpjlo laben  Jras Upy 33 g2y pulell Gl 2mi/8

L) 13 gilay agoew 3l gzl @Ol . g2l @il ito Ll J105 .92 ogtdstat | 20179

010 (19 Lo A lall pulaall 315 e adil Loy (ki dgalidy) Giluull g cails colaydul daga aelgs i ¥l gl ag3
galel dolo i dhumil slaisl LA AT AL g 1l yandl yulas ¥4 (o dasgall aclys 3yail) eyl Gaaiual
clacl oo dilindilog daSgall ackgd cililinio s Layga  Lusediq diglina llpla bl it adtddga aleg (T.IA) ple)
LAY 0 ulaall elac] (Ul cigag Eosgall a5l olay iy Wl Las . uanll ulael) GIAB! 1) julfiuo
Jeash ale Laduyins lard] dangali Jlad gé Jolaiavl ggs aipsll paey dileiul ol gl o il go pulaiual
drga il ingtlg gl oo Jac L d4jlinall Wla il Gilaylg ool (1o il Ao obb dudlo Tapisdl JUA il lale gad
dasgall Jlao gd dnndiall

82yl a0 ) R

®

4» 3




(§OFFTEC

Holding Group, PLC.  Since 1910

-, .LQ_“ ‘CI" gTd_C . ('ijj_j_u

(62920 dole Aol AA D)

Jiiuall igilall Cuwlaall g 5angall dulodl allgall
M1V Jgl ygila Pl qué daiiall divdl



Ll dtidy] Ao gana 5,0

(Bagraa dale daalua 45y2)

Jiaaal) SN Culaall 48Ty Bangall Asdlall allgall
2017 SV 048 31 B Auguiad) il

29— 10

oued

Jissall gl Cuilaall )i
Bangdl ) 56,40 40

saagall Jaal 08

Sangall JAYT (LN Jaal LG
Baagall ALY (hgia (3 il A2
damgall Loiall il Au8

Baagall LI Lyl Jya lalid




i) ,i..'u.ili.“ talaal) )_aj.':

(e giaall Cpadlad saldl i
A il Uiyl e pans 350

Bangall ALl aSlgEl (3RS Jya )8

b

AU (e S5 (ly ¢ ( Bdptae Aule Aadloas Ay ASHS Ay ) dcalil dlidy) dogane ASHE Sangal) ALl Sl 3 U 5
B g ingall LELY Ggin b bl Small el JAs b cra Sy 42017 ¥V 008 31 5 LS Gangall L S50
gl Lppataal byl cmile ol 3 Ly ciamgald Al il g ColaliiadYly sl ol 3 g o] S2a, gl A2kl

LS Aualill i) e gane 4580 Ll pagll el ol paas o, Alle Bygean glad Byl Sangall Al 2l of oy A
Al )l dhael Adsall ulaall Ty At Gl 8 Ryginall Asdl Luih Lol L ity <2017 g opls 31 3

(Sh el

Rlahoos 38 13 L (b patagill (e Spes WS 5 8 juladll il Ty Wdgdena () Ay ESD e By 33N Ll
Al DAY bl pden e clilad Ty AGAN ceo el gad itagall AILE bl 385 dea Qe catad)
ALY g Uy saagall I bl o3g) idny dall ol "oigal Cpatad]  BAY! alldl seld QT ctadl
ol ot Ty g Y

8 Jea bl LAl A0 duliag 4618 bede hoan 30 Agpdl G850 il o) 2as

ATl

Adgbeadl Bapaal Zin SN lailly (gyail) Adyl G2 ASH 2017 V) S 31 (B Al Findl AL S 3y 4
Ganigh cilasall syl 36,80 (Cplanll) Adgdaall B3ganall LAl La gl giall Cydacdi AS58ly () Acaidill dhig) 35,0 £ A0 (VY
O O LdB5 5 (g o0 g () A58y (eas) Adgbusall Bagandl DALy oYyl dopaall 38,50 (plagudl) Adgdudd Sagiadli
U (S 18 52017 Jfah 23 52017 Dbl 11 5 2017 00 QuilS 26 3 & g3al aaj )i Baies o3y el Shla B
Al Je 2017 S0 008 29 42017 3 17 52017




bt} 2ASN gl

LI (Nl Ly Gk a0 B et gyl Bpaa¥) A IS A0 o) B o gl LaSad Ty Zuol) GG e o
a5 Y Lily e o) (e Ay USS angall AL L300 LEAS Gla 8 Lel¥) 3850 gl daBlaa a2 (Zlladl Aidl Gaagall
. AY) e Meaiia U

Dggals il Cllagagall —
Cihagngall il dun ¢ A4S Gaady dagale gl Sligagall pul A Sl o o AL U slasy Adgall el Gy
Y i 37,987,734 wyaly Likea 2017 ¥ cpsilS 31 A LS dgals il

S0 Y s b s glinall Aaladl AASaYly Apnlacal) Sk aiiad) Bl dalo) 35 Alia 35l A ill Aol alias) ey
FURECCN [JEF 5 U IV - k. PR ECTH T PR Y-, LS W R R TV, T E- [T U T JPECC
O ptall 835 o SLadll 038 sg puaiald A il Apshill BN £ 3L (e Akl g oglel Lagd pall GRS Loalls ALl Ll
Ty ially A Aail yad Y daay odsiill CiSy Al ¥y gl paad Sl dl A L dallY) Siloab@dl

sl o dada) e sl

O gigaall =
o5 il el Gaal lalia sl 55 Ll LaeaY by il Gloal Yl passiol (Dls o B3l pall dad A alis i)

A e (B LY g ga Jalax) s

dgabe il Shagagall -

BYSCIRVISUNOR % LIS Y JEOR DUFCEW PENILI PRCHICET >[I JPIEU RPTOUILITRR PRIV R ¥ £ P B
& o aalua SEV1 el Y b Jya 280 p Lol LS (g0 e Liad 350 WY halsty dadgiadl i) pads dabnal
ETY- W, T PERFC R SPPDRPTL ENTYRQULI [P T IOVER g RPW. V. ) 1 A g ., WD IS VIR B

O gl -

Siailly s deantl oy ASaAly Apadl padl Jomat dlae o A8 U (e Aedidad! HUH Slabal Slad GE Sl o)
3y Aaal il Jylke gyl A mnain LS s gy eiptleal SlalB DEd DS e Dlaall 1) (po L S3m) (30
Clabiadl BUE Lo Wad sily eV ot Jlalis Jyn 5ptbyaadt Sl Clagladdl Yl 3590 o Y1 Slaiad ol Dl (30
sl 18 Gaaiad (yeasll 3 dagall iyl Jya 250



i) Slaglaa
saagall L0 wilill anaT Y ply e gpindl il 3 da paadl (AT Silagleall acaT Gan gAY Silagleall e Ay 31 )
Aeles UddN gty

Aelpn Sl JIES e S5 (51 625 Y ady 1egaY) Silaglaall s3n Gaagadl AL Shalt Joa ) et Y

Lo Lae ¥l aabi Lol iy Lald e ¢ (gAY1 Shagleall 020 SobS dgfsa UEle o alo ¢ Ganpal Ll Sl Lidsy 3l Lo
by 9 AT Clebal ot LaS! 15 0 L e g b i gall Rl Ll e (grmgn S Rl b ool O 2lS
Sl a2 6 dppage el iilia ol g Gk 3 Claadl e by Ut Taly Tpmge ollaid o gyt Lpah olfh Cidlss Lde

e B 5 il b o n gy Al o Cp 3N (yplte

ALl allgdll op AaSyall 08 Colganalt ey 31351 A0 gana
L0 Ll ey o AL gl abaey Adgall yuleall Ty Aole §jpans Lpuagey dangall LA ALl a2 Shae] p Alydase 3Y )
Las e gl i) e 2820 CalS Bl ¢ Apagall cUadVT e AE ange Al WBhgh HNae) fpe LS D jg a Wal A Adih)

Shesall o Jladh aimtia o plaily , At Ao A6A0 558 i Saagall LI S slied N SY Adadase Juliy LS
Sy Ll 2agr ¥ ) lglibee iy 260 Zkd SIS (S 0 L Lal A g el pladtoly 360 Ay dilaal)

AL el Saeh e GLAYY e dpslybuaal pb ZuSpall oo cplpbosall salaY1 of

AU Galaall Ly fuca
8 sty s e Jlsa) e 4835 COS Bl Aasall a1 e Adls Shedll CalS 1) L gina 386 e Jpeaal] Lisa o
s By ey gl sl

) Ll faaai ¥ ol el ubeall Laly g Lk 0 3ol Cleba) 08y, 28 e Lo (g Ao o Jyiaadd 580
ot o g8 0 S 1 aga i il Gagke e ol dLsay) e sUaatV Lis o (Say oy oly s pasad) sl
shangall Adlall bl avine Sl o Jeine JE0 S5 N e geaa

A gl S e ks o Adlaall y Sgall aSall Duajlass gk Ll ¢ Agydll @A juladd Tlhy 335D Adec Ga gas
il ALYl , Al als s

lelal iy pranai €y ol e o Jhiad o L8N OIS dgw angddl LI Ml A gl ddY) el padiy s e
Lppgs othal 4 Gy ase Sl ot Lol i) iy G40 385 A e Jyaally ¢ Lladl O Cuans AN gl
A Clisaally deniall ciaadt g o e lly bl e iy o JlmaY) oY Ll Uesdl e 25U db e el i e dais
LAgdalall L0 Adal jytas



o CSYy ey hll G Radlie 3835 Cieba) el Sl Al Jlel a3 Ltahl LN LLY @ e Jpaalle
AN 3 Al 38 At 3l g gy el i

Y OB G baeadl A0 b ilaliaYly duslaall Sy dlgine (stay daiiall Dpataall Slubidl A auiS @

L dgle Jpmall o A gl A0 folndy ¢ Dla ) 3 L) Gl GMY) plass) LBl (53 0o gl Joagill e
ipaiena Sl il e 36,80 58 ga 58 16660 45 ol (S0 haple o} Bilaals Aba 13 (g 085 pand 2y i IS 1Y)
Syt A lell Aball i cilaloal Y GRAS 5T A oL} il dting add ¢ o ORS paad dgmy il o Uea s 18
A G A e 2 Whkaling) ) deady peit cige Wl AIS S cilagleddl aa e pLail) IS 1) gl ciaagall 0L
DHa oo IS Ll B Ll gyl g il s oG] e Al ¢ ol ey (UEES o G i Yedle peanll

cipaions 5LAS

Eaaly claledl 5 Gangall L1 Pyl alS 13 Loy colabil Lo Les aingall ALY phoil) ginay ging plall (iajall pui @
) el B JE

asead Aagl 3 WD 3 L ¢ Ll G cilliadley 4l Lkl gl Sy (Blay 3l Lo Gl diad B Culehadd ge Ul
A (A g o5 ikl A Ui 3 el

APl cldhaall Jga i
Lpnn K 3520 5o} udoca B B B2l Bxagall LU L0lall g Abal yeos Aaliin dprlaa Sla gy Al AS520 Bias
Ngste dladly datadl Bl aasly

RLY-PR A1V Gaatlglh doa 1 AShed) —jlas

e Sl 2
{496} &) Usbis 5ila}




dalill Wik gl A gana 4SS

(32900 Lule dualius 35,8)

Basgall al 350 4allh
2017 J¥ 048 31 B Lus
(@Y Sl
SN S 1 2006 QN o€ 32

(dwa) 2016 {Adaas} 2017 QoM QS 31l
ilagagall
Uylds & Shigags
37,987,734 37,987,734 9NTH Aamgala 2 iligge
1423,024 1,394,994 1258218 Cilzagy SiSha
945,423 945,423 JLA2 W Shfiey el b bl
40,356,181 40,328,151 40,188,376 Agitiall pf chigagadl frase
u_,hh Sligage
743,769 574,272 mz o, b it Sy besha gt i jlas
4158922 5,277,760 5,892,660 sl
7165645 12,424,378 L0618, e
2,241,297 2,423,409 1,927,057 dafla Loy 2k
14,309,633 20,699, 81% 14,661,265 Al Clagppalt Erana
54,665,814 61.027.970 58,850,641 Clagngah fyara
JAL (dghay Sblipllalt
L 3 gl
40,740,000 19,690,000 #0000 Jall oy
677,638 999,998 L169.386 2049 (Ehant bl
(398 503) - - 10 A pgud
(265.157) {485,026) {92,973) FPNE P JCHCGVL 8 . PR IR PLATR WU IS, DRI D T
3,601,209 6898483 BITITE 4, bpse 2Lf
4,155,187 47,103,455 16123.589 Cuabladdl (Bsle £pana
155,703 228,088 LY Lo Janan il gla
4,510,890 47,331,543 L0l ALl dgls poara
Uit 5 Sliplins
170,604 49,970 19,207 Ui by Apa Llis
Sra119 670,290 T6L210 8511 ERTE VRGPV S,
112,073 3 S TH AV gl it
836,796 720,260 o] LY b Shylind pyape
Aghii clagths
458,420 1,156,633 1008727 4, Lo A1 Sy Fndars o faas
13,054 765,884 183,208 lapa iyl
367,909 705,662 1L, in e dans iyl
3318622 3,999,898 4,039,187 15 b Sl y gk
2,309,454 3,843,710 585, ST el b
166,667 100,049 = 13 Uah Lghe (e G et ot
2,463,602 2.404.931 2168562 16 Lite Syl
9,298,128 12,976,167 11,377,771 Afghanad) ciligllalt poans
54,665,814 61,027,970 g LA dskay lypliadd yane

e aladl_palt [

Basgall 0L (S0 o3 B Y Tega S Byl laliaV )




Lialal) eyl degana 45,5

(Ba3ae Bale Laalis ZS_):-)

Baagall JSal datid
2017 Ja¥) O5S 31 A dggilall didl
(gl Sl

(adaeal)) 2016 2017 rla
30,931,597 23,748,196 Sl
(17.969,754)  (12,869,059) Silalyy ailg
12,961,843 10,879,137 ) Jase
(8,352,868) (8.031,910) 18 gy oty Anagasy gl Lijlias
{870.936) (804,896) 4dle cijbae
(147.532) 40,244 (ipisde (3353 3pise (Hlaa [ (paaind)
{75.000) (17.162) TG deliag yaais
224,316 182,615 1eal all
3,739,823 2,248,028 Ayl 8 ey
{383.890) (193,329) 17 Ui Aprgea
3,355,933 2,054,699 a
] dsu o) )
2,968,137 1,644,974 AN el
387,796 409,725 e shuiwe pi Geia

3,355,933 2,054,699

T aged) 3..,:.\4 4
0,075 0,041 o [ U = agad) daayy
39,690,000 39,690,000 i = JLall by pgat ated oyl Jay gial)

saagall 2Lt el 038 (5 Bk ¥ Medn S5 Al Clalia¥! )




Al byl de pana 45,5
(Bag2na dale daabiae A550)
Bangall JAYT Jaldl Jial 4u

2017 SV QS 31 (B Tagiial) Aludl
(S0 Janib)
(it 2016 2017
3355933 2,054,699 Al gy
DAY Jald Sl
(219.869) (207,947) Aagia¥) Andill IEAN S mp (e Ansh Agial Bl Aanp (A
3,136,064 1,846,752 ol Jaa e}
P o) A Jall JAs peana
2,748,268 1,437,027 fS’l A Qe
387,796 409,725 et SR Pl T
3,136,064 1,846,752

sangall Lball dledll s3a ha ol Y besa S0 AR Clalia) )

e

PRy




e ¢ [ SYT T 2107

=0 ¢ IR ILH®
vomfry rTim e

10 A e A e 4

#Trm (R

Weie ¢ 1 e (/60 9102
el il i Lot wiliT o £2
[ R A R s 4

et +.....vu_ dﬂ-'.._.w

o ¢ 1 560 e 010z (per)

2 (RFT =YD oy oS <0 & A w0 vee ypefie? Py it

000'069'6€ 98¢'691'[ - (£L6'T69) 9LI'LSE'D 6385°€TS'OY
-  88E'691 = - (38£°69T) =
- - - - (e6£'28) {g6€'T8)
- - - {Lp6'L0T) PLE'PPO'T LTO'LEY'T
1) - - - (005'¥86'1) {o0s'vs6'1)
1 000°069'6¢ 866'666 - (920*s8Y) £87'868'9 SSP'EOI'LY
- 09£'72¢ - - (09¢'zze) -
- - - (698'612) LE1'896'T 89T'8PL'T
o1  {(o00'0s0'1) - £05'86¢ - L6P'159 -
I 000'0vL'Ob 8£9'LL9 (c0s'86€) (Ls1's9T) 60T°109°E LB1'SSE'PY
2 k'Y yhe (R ¥ <y ¥ vy vy ity 1K réTa e

(A ke

Ty iRy 7 16 S0 (R 2102
[y D 7 <D 3Ty i
(=5 vy oy =cig)

......«W.n qJ..JA.d..n —q.q.mﬂ. _—.S_..Njw



dayzs) ulid gl A pana AS)5
(F2g3ae Lile daalia 35520)
Bangall AR CARRGH A3
2017 S O §IS 31 B dugiial) il

(V¥ )

(i) 2016 2017
HUFC T
3,739,823 2,248,028 Ll 33 Ll oy e
? dgpeall Al ) e e i
490,790 458,543 Ly ¥
870,936 804,896 B Cijlna
(219.869) {207.947) dysiad e Rap
- {32,393) AT s, TR
+ Ablall Shgtladdly il gl |5 Sihyuisll
(5.258,733) 4,357.962 G
{1.118.838) {2.614,900) el
169.497 {200,880) i Ligne Sl Lasie dogiie Linbas
1,571,859 {57.857) U b Jus bl Apge Silply Upl Sy Gyl
314,323 (341.235) eipad Slatlasy dindies Llyins
96,171 89,929 il G aaged
{120,634) {30,763) Ui by 3l Jlis
535,325 4,473,383 Llastan Aatily fa giad ST
(870.936) (804,896) mgies il Ciugloas
(335.611) 3,668,487 dglgtalh AhsiY) (6 paiiaatt) f o Agialt S s
by A
{462,760) {319,768) Sdzelly SASHA A il
{(315.411) {267.958) e i b (hgin
{778.171) (587.726) L il 3 padiealt S Al
Ddygadlt Aatiy)
{364,752) (235,769) sl gy
1,660,646 (1,356,864) Ay
3 (1,984,500) iz Pl Sl
1,295,894 (3,577,133) Ldugah Lai¥) o gt SN Sla
182.112 (496,372) s g Ly S 3 A e
2,241,297 2,423,409 D O T A aCa Ly
2,423,409 1,927,037 Y g 31 daga B Ly K1
2 Al b gl
1.050.000 = ESHTU PP TR TSIy W P FOF-1C

Saagall AL oHgall 038 Cye Bty ¥ Veja (K06 23l laliaN) o)

e TR,




aaal dl:ﬂ._,i Ao gana ASu%

e

(335300 Aale Laaloua 35,8

Bangall Aullall adlgdll Jga Cilalia) -

2017 J g1 S 31 A dpgiiall At

{( @Y Sl )
Blailly sl -1
Lt Laalocdll S a8 By (7 AS550 ") Aale Aaalus Tl 2G50 oa Fialill Slsiy) Ao gane A58
Sladll 5 debinal iy 3 AN Gl 53 (355) ) a3 2004 G IS T puly

e e € i e 40.740.000 ) pusia Jliss 40.740.000 s gy 40 TELHy g yemalt 5,80 Lo
caaly gal s

A3 aged Ay A680 Jlasddy (aids 2016 S 24 7yl Siaially (goball b Lalall Ligh g lial 3 25,80 0 3
Oe %5 Al Lk ppud ol Gl I8N 8y LS S35l 398,503 dais age 1,050,000 ass= il
e M2 [ pgs 39,690,000 (N pusia (L3 i 39,690,000 ilally gl 6,80 Jlandy

= b Lad Al A, clle b
e palis A oY) SISAN Bl AL gf 580 daglull SISyl gl -
ALY 3y siadly aguf) A Ly Ll
g gl AN agailly VLN ¢ yiag il s~

o gl Al Sl ey lsy LDl Dot} Getadl (e lapety LYY gy Attt Cladally pLaaYH cle)y dlls
Mgl

£ AN Ll AR Al kel le Gangalh AL g it

) bLL Sopallly LS dus Lhanaailt Ades el e dafh 45,50 0
Ble—st AHISH o L illy sha Y
aladh oty YVl ailall %100 1998 A Tull) (V) S,
HLSylly L ganl) B3y Adgfouddt 33ptaal
RV I 115
G Cljugaally et g %100 2003 GOV Bagtadl Jepall Alaghi 35,0
Lpily Alggenat

Sty Slin i Jlasl 2, L

SN e Jpeally plly Sag3lly %100 2007 Y il Tyl ki f 2S5

_" Iﬁb_x_-:kﬂ J‘ uq_at_' i._y‘.pﬂ‘ [ A pfenall 53 g2l
EW PR YO} PR R S| l
10 [



Aaa syl dc pane ASH

(Bay2aa dule daalia i5,5)

() Sasgall dfladl allgdh Jga cilabia)
2017 (¥ 048 31 b dugaial) Al

(:.1:"‘.)\” Jlally )
IBAR] S geatitly dglal} Ao Caesth 5. chiaedl iCa An ol AN
g Al pladlly Gagdll %100 2004 oy el Ggedll 452l A2 35,5
Aty ST gty LYYy Al ghsall 33g0all 2y 2SI
Sy Calaaaly Bga ¥ il o
aly S Ayl Y %100 - ou T LD udyl 3,5
Llatiay udghocalt Bapradl 350Ny
Pyl 5y gal dsli cay Sl
G kel g g ully %100 2003 ot ppnal deli ) syl 35,8
Lyl e lghnal B3 ptaall Zdyna sy
L 1 el 3550
BaC 3l dibmy Gug-y My %100 1997 g
SEE B! Uiy iy S ] cubt Ldgfeaal) 83yl 2uZE)
Tunaaighly Zojtacl b3, Ll
sl o) e U, Lt Slasall abd f 35,5
L0 St Ay Ligully %50 2009 Chageadt
A ghesall 33g2aalt
Slaaa bl VY
Cob ot myanas g Le A Ralall 3l
Sy Yyl ady pracailly Cpplad Sy oYl Lajmalh 35,20
%95 2011 s
Bl AU Moy Slo My lpfedt 3agaa
3pally agg piadly Az peaadlt
Slagh | ake ilanlly 5 guill Sagtad Laliy 5l iS50
mbandom %100 2012 TRY et oS 450
g ST Lgiay uflYly Ll gfoudlt
Sty dsnddly Bl shind P I W TR
1y ly By a1 3hpie %60 2014 Sl gl ) 3 Ao
Ayl =Yy Tl phesall Sagtadlh
Sy Sdandly Sigad) Sy Iy LEE I IETR BT
s ly ) i %60 2017 ol J el ) 48,5
Lyl il A gheall iagtadt

ol b lelae 555e s oSl biaglyi€ill el 3650 club s L ga Alll A, 250 e S5e )
Sl Apeaall A5l hagadl Dyppan B bplee e Ty Losrigh hessll bl S50 BLLYL Anhudd Aubyl Al
e My Adggeadt sagaadd) g (5) AGE BLDYY Dupll jeas Daggan b liles 55 Al "e-points” gy,

bl Bpsgan lebee 3S5n Ally (glatlh SLin N ol 38,0 AlaYh byl Ay A ke

11




da il ulh of Ac pana 4S)5

(5ag3a Aale danlie 45,25

() Bangall dallal) gl Jgo laliny
2017 Ja¥) G831 ‘_,5 Aogiiall dilt
(¥ bl )

Jsmhall Ajles o of il Bysad cdbaally Suandl pteall =2
) 230 shach sie \glarks 2 ply o yuiall glas pracad o ) Shypailly sladd le EBsally Banadl pubedl e 202 Gllia
.E)Qai_ua.ag_,ﬂlsd‘n:\hq&:ﬁzﬂ\lahﬂ\_"

,.:‘fj. ﬁf‘:m ot Zinly sm e ol 20l Absnaly Bsadl Shppuailly puleal
2018 sl o | 20 Y1 = (9) o) AL Ll ol o) e sl
2018 At oS | Saall gz halyl = (15) oy AL il Al jbundd
2019 0 oS | "N (16) &) A i Jpall el

L L e gage Mo H 4 0y o Bl il DA Cilygadilly Julaall a3 el o A8 B udas pdsy
JASHAN 5angalh

dapdadll Glubdl s8Y adls -3

Agdlalt SULu slas) jales

AL ol alae 20 galt wlaadt 168y Ban gall ALl ilidl Szt S

Ban pall Agilall Cililndl Ha0]

v bl Jand 35580 cdlales Aulle Y GV sl sampal) ALY L 038 aje S

Lhad e e 3 Ally cilliall (3 Lty AT iy hae Lagh odpilal dileal lasal iy B2n glt ALl bl Mae) 5
Angial) Agataall bl oY Ladle b Lod, Al
L) Ll sia g Galud
Dl iy 3,20 A alall AL Sl e lgh il ANy & fup Aualill Sl e pans A58 o gall L S il
(Al AN ) 5,00 33 e e
A6,80 )% Lasie Sylaadl (30

g ) slandly Ladhh e 5l e

+ L il LAl Lol Y G Spuiiall Shpadl (3 A0 3a gl @

il e e 5l i b el slaadi Sl e syl e

e Cilas Cigaa ) s e lally sitEadl ColS L 13 o o L el Ll G gl e lead OIS 1Y) L gl iole s 3,80 40
kel Lol Lol el pabie e 8] ) aaly

12




L@l olidgf Ac gass 45,8

(83325 Bale daabliss 35,5)

(o) Sangall ALall el Jga Silaling
2017 SN QS 31 A dagiial) Al
(Pl lualls )

Ab e st 3580 (10 Ly Cageal] Gpia dutel pe Lo i) SLGD pa gl B 3SR Laal Cuge sl dgia JE Letie
cle JE8 by alieall sLindl dbeall et Al uagd dgdac 58 Lpadad RIS Cupeail) (ein (19S5 Ladie Ly il slsl

Ly etaddt Lt 3 cugeaill (yin 380 IS 13 L gt e Abiall ol Cag ylally i B LaeY) cpe 36,80 33k
s Le gty ailiall ol (Lati ¢ Bylasudl Lgaiad IS UK Y

ODAY) Cugall (gin lals 28k (s3ay poad Tiedlly 580 LSES AN Cutpesl) By ppa @

AT LYl AT Cugeatl dsia Gty 2,80 LSS A Abadl Cugesdl (hia »

gAY Aalall Gl il e 20 Ggiall @

iy Ahall 3 ALtV gt e Dllad 5l (Lot cud B AN o Y] et 8 A} Cigslay ailee A1

Al paabddl Dleldal A Cugeaill LiS A A Ly bl JASY daladl

o) 1580 268 vt Alaadt il Ca8gm Lalyy sl 36580 o5 o fphadl o 3580 Joan Lo Gadsl) 25580 2o ddee faa
daall ol o Al (PAS Banfienad o s3gatsel) Lalsdh 26,50 Lisyloaany Sl (el g o pmpeail) dng oy - Aaill 2S5 e
il AN e ASHAN §as 405 ocdaiB (53 il n plasd) e AAN Jpema 5 e dngall JuLEB JaW g 2agal
Uil Jlaa) ¢ Bplapesdl b pasanll Sl AN S e dojpa GAYI QLN S8l jealiz e peaie Sy Bhaal ol mol )
sl 52 bl i)l 3 Gas Gigaa el el ) Blaadd) e CillYVly A8 Sl e piga dadlll 35,80 Jalal
o ASHEN U3 e Aaitead) 5 s Zgalaal Yolalis 2T S Al SIS, AL L e 0l dhad g« a)) L
ARl el o dastil il oty Chjlmally 2 Uy BELY Gging ALYy eV all3 B L Sl pias Slaied o5
gl sie Lol G, ASAN

Sl
_,i Wi aaddl 20y ysL..d\g ey Syl haialy daaall g Qlpde daaidly oLy (Dlaall Calazidly deliadl old sie Slal) e
RLATIUL VLY

e pld el LIS a3 cpa eliact) Jlat CISIASY Yy Aygeianll SIYE GaS
sl faly Ul ala (o S5l gl i o ity Slad Agilianid cpm Aot LA Sl (3

(i s
Gntadh putaall Ly AW Citley Sl JS8 3 Y 3y B8l $tldl Ciagladl A1l dpapasd Cigteadt jaus
oyl il e A ARSy AuiYly dpapantl Ciogleaall Cr I Ralad) cae s 13 Ciaaall aisd sy - Lo ciplaiall

h&\él.u.\i.'dl
I et AN 5 (DA lund e 3 Aflal) A gt 3 LYy ) Caa gy S ¢ aaSa B Ly S ety
3 sl ind 2 J Y &ilaglly o by

Bah pged
Gl Ll pady bl e Zejpall UL Gy 2ujal ppd o500 Y GUSL (pia (e dag s B 255 (3 AN gl el
eyl A Al aged gl ¢ ACAN Al Ligglt cilelial A cugeailly

13

Erre



A il uisd o Ac gage G4

(Basraa Aale danbice 45,5)

(o) Bamgaldl Adlal) pilgll] Jya Claliad
2017 S O3S 31 (b Tagliall idl
(@Y1 jlanall )

Chiadeaally A1 el
el 38 e g AUl 5 b g s ehpes Al il il A ) Tiaeaad) aaall Cilglladd S 2

O sl

o 5V S ALIS Zaadie o ol g oy S0l el Ganaie ae g dsmal] AL Adlall Ly el Assdl ol el
M e iyl 3 AN G A A peadd el et g il WA

ds L

bl b e Aoliadl 2SN a3ad g o8 bagal sdpnalh Laill Al o DilSH peii dogua ) IS8 NS G de Ll N
Al e gl Ak Gl e G de ) G daad B ally A Lyl Sl e A58 ety ol

Clially ) b bl
Lailly b Al LI 2 it s 35,00 Jlueall i ass (40 o3 ol Sl s ) i3S Y A LAY el
AS)AN ) coyliad ady o Gyt JEE Dol ClASYY Al 2uad e BaRl (9 dpag Gile gl SUa (Y of syt AL
gV 3 Lt 2 dalsal)

AL Chagagall dad galiss)
e B Gt} B atle e IS ¢ 3l ¢ A0 Clagngad o ane i ¢ Ll a0 L0 S sy

el Lpausd il ¢ el ity Ll o Dot Gaiall el pangadly dojtacl) Aad) aail (e 0D Chagagalt Aty L
e paiy Lad 300 ARLH 5pal Jolda of Luodl padh) ddadas dads abiS poguingall Qo of . pelan bl e dail
Apleaiiyl gt A gl bt Sty o LS D0 5538 Jae gD Sy Aaiaal) Gabiah clal ase A Saliilly « Sladsl
oA e e Ldad il dnalially Adadll
NETPICU R TRV IUAT T TR P S 9 WL TR 1T VLTI SN PP D RCRTEC I DOERY S VR L DS T E SV V- O EC I
dlae bl Waie 0 Juaadll A i dindl padl gaa] el latie Clacadia clea Jlaaia] Bl (e dajaadl Ll il 2 Sua
s Sleaaiall oo 5 Jlaalt ghaally 130
ol il a8 laias ) bl el Rl A il il Y1
A0 b o Dl Jaall DS e Tl s iacall dsilly palisY) i e o ¢ anll Rabudl ASLN G gy Gl L
ASLY Ggia ol A Bl G wibiel] g aliad] Hlai 2ag 55 Al il
cibEY) el
dpsd bzt gl L Qa1 pe Bl R WD Zibol Ledlal) Gaiadl ol e dad o Joals Gl ol 2820 45
Byl o dagads 26,80 6 pae e AL (ol sline 1) 200 adliey jhlie LS (gasn JSy 1 JLd) Jasl 25,20
Jaal (B il ians iYL ool A Gl Jyad) Jea¥ o ilanadly bahydialy SN ailiay laliss gpa S5
AL pibiey Slalis A3SH (gaea 0 AS,80 Biliag Ala 3 L Lpada adiad) ) 3p0a 3 40 Aatadal) Silglladly Jyad
ol Sl Cilpe Yl s AN G ¢ Jyaalt Sl

14

e



L) i) Ae pasea 4S54

(F3s2aa dale daalia 35,25)

(i) Bangalh Ll il (Jga Claliny
2017 J 99 OIS 31 B Augiiall Adull
(V! il )

CxShgTunally Aaipall latial Ay Gy ghae graby b JLakint

Latieyy tlgta alyjiod (Sadd il bad e CuSiginaly Aapal haial 2y Byglas gralys b DL AloLel Aol s 3
bl e a3 AN Rl ) i (s (ps At L) Zpal Al gt aafaiind (Sl il i
RITE R B RRT-TF DV S POEYRICI g E V-1

it

0 eball B 5aL5 A dmga g (g 1 dlee Y amgi (3) o3) Adgalt A )i lsee Ayl Ldad) ules pdae
e ol Lol el Sla oo Bl 038 (e edlaiad Saall Al i Ladicg 6Bt Ly el AS,EH Adokal Aol
diall A Al Al iy eplanV g Al Gl e Lall 5 Sy coba R AL Ll Y Ll agiis

Alad) Ladll ila S8 dean fe ohAM G yatli AR Bl dlaie g dels 8 Wt e A3l gl B
Qe Al B LS Y Giaadly A5 a0 Bl sl ] Aol AGAN Bacad) A3Ual Slglladly ciliglladly Silagngal
ving O oagil) (B pSTa palissyt el it ol le Ba guld g sditall Gl e QY 500l o

Om Ao Bl ol ol el L dianaiall 380 Aad i o 4S50 Byl LA ol Al SIHAN (s2n] efid o
alamayl

Sldnally ClSiiaall

gl Jladiods ally cASEl Fial baall slaadl bt e SO Oldal (gaay Adlasd) cislias o cdiadl
1gh Slagagall sdgd Ll 343l PG s ) L) Jadl

gyl DALY Jaas
%25 ~%6 asale ciliany el Sally il iy &Y
%30~ %20 VUil crgalall S5gal
%h25- %15 Al pgSlly Ll sygally <Y
%30 Ll Bagadt SV i3V
%15 Sl
%20- 10 SAY!

(o Al giall Lol YD il e conlim DL 3y injla o (e KB 600 JE8) ODNELYY Bislay (2 lV) aal) Readya s
v laadly SiShaadl

15




L)l olsdyf A gana 45,4

(Bagae dale Laabloa 3552)

(&) Bansalt Al adlydl) gn labia]
2017 )3V 085S 31 A dagiiall diudd

{ @Y Jlall )

o obs o Siaal gl pgk e saagd) LI A0 A 3 Shaadly SASEl Ly el SN Al Aad) Laal chal
5 b s A s Cldal S el oy gl geels Jla 8 3}l AN pe Tl ada o ek iyl
ohagngal dad

Mg e fun e (il (55 30 a3l Bl AN A Gibre ! S adlh cdaadlly SRl 3aY slesid (ol 20
Bty eyl Jaga sangall B 355 A0 A iy SSE) gy ek A adlly dledy!

Agioiadl 4& Clagaead) dad Laliist

038 o W Jats Le willia S (o) sl oSy Lgiliga gl Aapnall pull dandye o Ul 55500 238 US i b 220 Jass
Dfbi asad by (S b ) ALGH Al juads 5 @l L0 ads Ve dag 13} el Lieliad) Jd L) iinyed 38 Shagngald
3 AN Al s AAN gl i Jua My AR Aaill ol a (Sl gz Jla L (Catng of) Railh aliss)
Gilaay M ASRE ol aiish G Aslly Ugine agi pand 20a3 % e it a1 1l 3gay 3l 25il) Gaial sangl
RPEE.PE ([FRAPRST-JY IRIVCIT S i1 E FCURER I LW FYPPORSOR I | PPV I VR I SVORE- R PG

AR PVE PR TECHY R - 8 R R WS ERIOS, TR TR N D P RE Y0 LR EF I V)

Gl Ao yuddh Al | jasdid S eyl Aill e S L (2l Laie 5aagd o} ) (hay Sl LN Ll s Jls 3
Slaa Jaal S 13 Y] ol A8 8 5yt aliadyl il cabie ) o2 Loyl AU Al ) (2 Aa5idl 5aay)
vpuill B3k} pacaia (e RS eliaYl Sl Laed Lidic S8 4l

Lesid) dilgi s

i ol il e (Al A, 400 Lol Gl padadi 36588 Z il 3 3asill (e peall Cibiasgan] ol 5V
Wt Led ae gl Ciliga S Band i S e e o pdly @l il e 2016 4 2015 A1 S

Al cOlall Jugas

A1 Claadly LI Sliglladdly Sy gagal) Jagad sy cdlaledd eha) e SV Ll B LuiaYt Aeadls SOl digad o
Eaall higad gl Appadll e Al lddly 2L o Al o3 A B LU A ) B Al fugl A
N ER [ W OO PR TE BT WA

o LS IS il gty Shasage dasad @ ea¥] A0 AN (el pe Al B Dl SN AL Sheilh asans =
redlh oy bl e i loaatly clal¥ (igad (g ealadl A B L JleuVL (A Sl B L 6,000 A
Citmy Oy ¢ At Jgadll Cligsh o cplall Tlgs B B a1 phadn) iy 4 e (S8 Cipeall Jlad il 130 Y1 554
c ALLN g faca lealal S

16



AL \dl) oiohyf dspasa 45,4

(32s2ae dule Laabiua 35,0

(i) Bangal) ALl wiledl) Yy Slaliay
2017 a9 O#IS 31 A dpgiiall ult
(¥l bl )

Slaad ol
lastaw A6 5im5 Ally Al Sidaal o 230 (a5 Auill) Jla W53 6 2580 e 00 Livie Sleacaddll (g5
g S5 Wl (Kay Aldas

LY rns 38 2 A gaganlh Epbhaal sl L pyalYt Al Cpdladh Jadl el ol el i Slanas
ali o Jlall G5 dland Sakadt Lol B ity panaiall (Wl S5 baic WYL el 5K i aaYly Hhladl
cigipe K8 ahll (b (Sasy B Al Rl (ot (€ Alla 3 ibageeS Abnall Lail ilie Yl

il plaited

Clagagall jllue B 535 lalginly Slualy sl 280 B el Tudadl bl uldy Saagall A0 WSyl slaed )
tlaaiedlly i jlaally Slal¥Y A 58 clalga¥ly hpsEl ada of LS Aldad) SN e bl 3L Sl
olEal jiaca) AS580 o} (e ey el By Bampall JalS il A8 fpaza jelin A ALY Aall B oo pl) SIS,
Lel 5aade algey i o gy puially Aien BppS0all bl f o1ty Tl Losil) BN allae ol Lala hilginly
db gy g liagd e Aaall Sl Lo dllly il e cibias O Bdadll bl ply (R pamy il e Bglite o
oeaall 3 bl

t glah yail e dbabey dyine LI Wi (ace Lmbds ol e L)

A gl Slinal (bl Talma) Al cabl 4 Rgatpal Sliaiada 32l i Cas Abas Sl pacaie -

ODAED julaay VY I8 Che Az pampall (uadY) panie Dspsall padll 25 panaia Axabie i Sim Al el A5 Ganaia -
Jands B e Ty aadall Clada) Sug Adgalt 2L

Jaalh 28 b asi 1aa 2a] iy Lned (B 0 (g d) ARG 5l oy AL Slagagall L0 Laabyas Y1 api -
Al Lalsh

Cilyaiy Jpaa¥? bl Talae) dN gy Cbudal bl (g0 JS8) dsgaldd) Jeod Al i) i slael sV pel -
Al Jadl L A (Carmy ) A Bl 32l Gy il B Aadgial Aot jlacYt

GicUadll Cila gles
Raladall elb e Cibias atey Shliad daels cilad gl G Lo dlats o Cldadly lagagl G dngene die LYl g Ul
AN (53 aniil VA pihiay (g3 jaad JA o Lelhantiad g5 A il Ty Lkl 5 Ally gl Jlast e Ly

o Jae Slebhad Ll Wb e CaBaS adlyey llidd desald Saaan Lobeadll Ly A Clad aali B hgp hiall g Vsl
g daalanl cdas

ol

Gpindl gD Laaie T Gaagall ) 5€50 A B ALl il 5Lelity cliglladlly AL cilygagall (s el shat
g el g Cilagllal ugady gyl (3iad (s of palil L e i s Lavie SIS, 2400 Aol

17

————



Laal) diby} Aegana 35,4

(Ba2ns ddle Aaalioa 3S558)

(o) Baapall Al iyl Jga cilalidn)
2017 J) 58 31 A Dl Ll
(!l )

Jaall dyyi
fus rhaatlylh a1 A8 3 il dppie 5 0e Bplall clodaally 3 sy Jadl Agpa gl el 3650 pass
(12) ) s gl Jonall Tty Janall ool s (olt lo Agppiall i cbadin s . 3liaiu) fasad Bady 1) St
Ailasally obighlaally Cilagagall dgpually Londaall ol 0 gl Sl e 123U Aage Liupia Siligage 25N Cop A Ll

Ao g Gl Gum G AL S aie i3 gngall il Lkl o3 oy 138 ¢ Slearaddll

Sy
Sial grgeinge oWl Bibeidh LS laliag ailid (gag Jagad jlady) sie o i 1 M) e 4a€ Jlah gk hiead
i ] s (AN ) g i sy . a1

iple pladsuly dllyy Aetll syt ke 558 (D gl Jaall 238 Lo Ladill el age conge Qadudl ShladYl dsaad o
JRLIT i P

dugals b Cligags =4

2016 2017
11,315,237 11,315,237 YR
sladl ey plgtinally Ayl Culasiall duiy gl palys A LS
26,672,497 26,672,497 oM
37,987,734 37,987,734
Bell *

deias (1) o) plaadfh A Aispally alidgh SAS,E Aepana Jipal Gughay paeanll JulS 3 Ll 2007 ple Pl A8 <l
Gsia e b Ao U0 B Mol Gugh) B pieacan o alail ASEN LS pge; ALS S U 40.238.435
11.315.237 all Gpall Jlaed 3 a8y )l )10 28.923.198 Zallly oltM duyls ol 5 2007 AU i€ ] 3 LS IS,

el iS50y AN U Heab a9l pacan Sl by e dashs el Ao

YV anlad) by (Sl Al Claiiall 24Ty Srphas paby 3 LY 0
s Latie g olgte aahaiod p€adll ghad) it gl oSl dlagpal cilatid) Ay ikae gualy b WD AL Gadl a3
R AL A uady 13 AL il ) L ki gae 4l ¢ L B Al e e sl it pSall AL

P il dad yaliady (geindl olaayi—

Ayl Bt Aad 4 aliad) g Y 4l waa3 5 ay el e sl AL Al il Y1 IS Gl A A B
B e nbgial Rpoidh il Adlall Aagh e ol o el 5 S il ad Saad SR AW Al o L adill CISHAR
g % 13,5 0y i (o plodinls Lol i puad B Jaid iy 3S,80 500 QA a Bnsielly Ayl SRl

Y canladl mabiy Gl ddagyall Cilaiall 4Dy glaa by 8 UGN dad (alisdy gyl Slaait -
O lghad A alinn) s0gs Y ol 3a3 5 8y eqmalplh 03 (B LT (e 3ienal ihiall Lad puiy oY1 AS)AN colh Al dudl (Pla
Al iyl (Da (e Aadgial) Bl SIS Al A e bl o Ydd @5 3 26D Ad Gasd S AL Ll
Ligin % 10 ol L oy s Jnes plaiiody Lol Slgins (soad 5578 lais g 080 500 O a5l

18




ilal) ot} de pasa 45,5

(gm0 dale Laaloa 45,5

(eci) Bangal LAl pilgill Jya Cilaliny
2017 3V G831 A Aggiiall )
(¥ Jluall )

Shanally clshiaali - 5

| cistagi)

da¥i o€ 31 b FER i) P s
FE)
1,080,655 {2,936) 68,053 1,015,538 sale ciltans
465,264 - 70,802 394,462 Sy ke jhay Sl
569,173 (6.177) 26,017 549,333 N Ladly oagula Sial
993,373 - 86,953 906,420 LSy LiSa digaly N1
839,209 - 72,510 766,699 Jall fabe g Bgad
553,710  (59.470) 9,358 603,822 bl
34,815 - - 34,815 @l
68,340 - - 68,340 Skl aad o L
4,604,539 (68,583) 333,693 4,339,429 PHL FTVEW
gL
727,554 - 156,399 571,155 el Cilauas
335,092 - 34,341 300,751 il 53y iy iy 488
492,033 - 46,693 445,340 YLl Cigula i)
675,907 - 100,017 575,890 2.20)gSy 22 Sjgaly )
711,039 - 64,120 646,919 ol Biade Yy Byad
372,109 (49.860) 50,112 371,857 bl
34,586 = 2,063 32,523 il
3,348,320 {49,860) 453,745 2,944,435 WgEal £ aans
1,394,994 P IS 1 8 LS gl Ayl dagl
dolth 0418 31 A s Ldlual) Aol dasit

1,256,219

‘_,.ag,i o Chidnal -6

éu@meJyl%ﬂ1oahyy¢zbl ah_,_”z-uq...“_l)io..lﬁ olaly Gags Td4 ) g b Ll 4 sl s S

19

. gtaslt ubull

PE——TE

e

E A

e—




Lol dishyf Ao g 45,4

(Bagras Lle Laabs 45y8)

(&8 Baagald A0 aSlgEY Gy Claliay)
2017 S9¥) Q9IS 31 B dagaidl Al
(@Y sl )

AV Dl cblally Wike Ao gaal Ciujlad -7

2016 2017
188,269 21,776 sl
201,541 277,317 Vi A b
118,097 273,831 3y e R il
43,730 189,400 B henn lisal
22,635 12,828 &) e Slyloiny uilige aad

574,272 775,152

Ogiaradl = 8

2016 2017
12,246,098 7,663,989 Ayl dlate pad
392,720 654,913 Cedygall Ladia Silada
366,650 288,360 Ueranill gy A€
(581,090) (540,846) Ll pad (A5 yaads

12,424,378 8,066,416

P b LS At (DA il il A 3 56 Garade Sloa e A0l culS

T 2017
433,558 581,090 Bl 303y sy
= (80,016) 3335
147,532 39,772 FEVITY vy
581,090 540,846 Al 35

@hay iy -9
Rty bt hliinl 09Sh AR 04 ¢ AEHA0 a1 ollailly Fae S A3V ASY (3 IS8l (il Chllie ae Ltk
Llall Lingh) Lihypay Tpoih 220 g LR 3 00N Gaag 3640 Jledy poy (lbia¥1 128 il a Aall ol e 20l 10
pladl s %10 aipesila g U BAN) udps 353 a8y 49 gl 3580 Jlahy Jlaie ity Lo olia¥1 1a iy of ) 2G50
i 3asg dalell Al 3oy 138, paaliadd o 2 U] Reail€ oyl BB e aloa¥t Taa o} LAG80  Slal oyll he
das o e (la! hloa¥! clua 8 Ledaall il e lailad olibd gile e plaal A o8 of (@il clliaayl
cagl LA ptalt JAESY Ty aeliy

20

T —




fa il byl e pans ASE

(a2 dale aala 3550

(=) Bangal) iLall alleilt o Slabiag)
2017 J M Q98 31 (‘,5 dugiiall Aot
(Y bl )

Lijhl) agad ~10
s3a oy Laler o)) 5l 398,503 1yl LSS agean 1,050,000 Wi asis gt epla 2015 52014 ale Bla 35520 2uds
Lo clilet o5 28y 128 (A,A0 Aalall Ligghl lebiial 3 Zugeadl 3 Gl 1) Gy satloaall e Asjgall m L) 3 3a0 0550 Y pged)

A Jay
Aasdl) AlgS g anada =11

2016 2017
574,119 670,290 Gl Ay duw,y
107,012 169,301 pladi Dha sl il
(10,841) (73,372 nghaddl Al (k)
670,290 760,219

oY Bl g A -12
days iy (b —
3l Japadiilly poalill sgie (gt il i s 670,000 dasis 23aia el hhas e (ki A58) a3 Jugall ddoa gl 25,8 Ciloma
Aadill 35,80 QS ey %0,5 W haia Ligi Agaey %9.25 Wliia Lyl
aladyl dliy a8 —
Sl enifly el 3pie Lo ) i i 1,000,000 dasis 23935 (sash e (s 2638) e Jagal] Al 3555 ciliaa
AN lasiary %ol Aagies Agacy %10 dagins
Al 36,50 e gay A s 200,000 L aatie Jed fad e (el A0 Luadall Jo W) A5 30 Choaa
agailly Blasll SN i s —
A8 AUS s gy Fa o 800,000 dashs 225 sad le (g A8 dsadall 3V 580 3555 dosa
N (ladll i) b -
welals raga (T44) ady a) dadad (g ping) Jls 350,000 L sapia gk (a5 A5)5) g3 chigall Abeayll 3550 Cloma Cidisa
Auia i) 3,50 ANKH ALYl el el (e

Ja¥1 ik i 13
e dad 36 capgar daay 050 53 300,000 dass i gitadll il e el pal e (e 35,2 Y1 4080 4550 Cdias
Ll (e A els el e 16 ey (g TA4 23y (VY 0 laiany %0 Sadling Liped aaudy o)) L0 8,334 L s
. gl
744 o) paal G4y Slasimsy %9 5adlly eisgyl jbiss 200,000 ey gt gilaall tladl fe Galliia gl | e dalill 4S50 Cilias
o 30l Aoyl e oy el el (4 16 ulaks (aga

2016 LIt
100,049 - ey Al tua)
100,049 - JaVh igle ol e dlghnadl el i

i = ARTHRARN

21




Laglal) olidg] de gans 45,4

(392n0 dale Aaalis 45,5

(&) Baagal) ALl allgdl) Jga Cilabiay)
2017 SV O PS 31 A dpguiall Aill
(P! el )

(Y Al Clilwadly Radecall ciujbaall —14

2016 2017
655,206 666,649 Aliafias o
44,958 44,958 Cuaalaa bl
72,688 104,854 @il a2l Cliluay cuilige aad
11,737 9,162 Cilassa Ay ikl
372,044 183,094 daall Ay pia yanaia
1,156,633 1,008,727
AaY) ClSullly gttt ~15
2016 2017
3,896,329 3,984,309 sl e
103,569 54,878 ol IS
3,999, 59§ 4,039,187

ANl gl 16
el Lad Al Lol g ASHA Al cBlagas ST

“'.‘IJJY‘ q.lj.“ et 3l e L".I‘.‘-“ Colgaatill

agaaadl aadl i) cn dagiaal) g

Cidggady ) A0 400,000 sfrie i ay (ks AL Lealed) )V} 35K A8 dayiaal) b gl ()
SN A 2y allglly aloe ¥ Japdl dllly (A3 s 500,000 daks VS

SasY) iy e A plaad) CDlagat

LS SVUE ety bgin S0 s 500,000 siien oy (Rl 3$58) dadedl o)1 3560 3580 A giaall gl o)
. 45,0 UL, oA “'-'i-!_)‘ Jb 3,300,000 dw

MY s opa A giaall Elgail]

E Mgy ) Sl 300,000 ofade i ooy (L 2858) daadelh (3} 400 46)88 L giaall $ELEVE Cidlgge )
Aaall 35,50 WU Ay Sl i 1,000,000 dak YU,

22




Lol did gl dc pare 45,25

(Bag2ase dale danbioa 35,5

(o) Bangall AUl pigill g laliay
2017 ¥ O S 31 A Lagaial) Ll
(Y1 il )

Bage ol s An glaal) clugSl
4523 350,000 ke ioss gy (Ard5 3552 Ay SN Baly (3agl] Ayl AR L5580 i ginall AAYY Dl
s Y Ll 208 Ay ALK, Ay o)

Pt %9,25 5adliyy “'.'u_ﬁ 2l 100,000 ajlaia ik T (:Ll.llfa 15_}'-) Joaall Aliagll 45,00 daghaall 25001 Kby PR
N LR

Al 35,0 AN Ay 3y 152,000 das LS VU S8 Ll g (Raglh AG8) G 35S0 35,8 Cdaa

AU (ST Al (e A ghaad gl

A o Gy Hladayy %9 Bl 3l 200,000 Lais (e file USS Ao 480 CBlgad o Al 45,50 Siloas
Y Rl e 292 bl (30 16 obely (smga Td4

Cubaadd — e glt iy Gy A giaal) Clagdilh

g JE8 e hy Snal N 800,000 dasiy iy Bligd le (RS AS)8) i€l Lo ghyi€iHl ple i 36,5 cilan
Al 35,80 AUS; Ay (Sojal H¥9a 200,000 iy SYUE JE2 e ciBlgady (Sasal Y 600,000 Aast 335y oaldeld

Ol = (ol &y 30 Anginal) gl

b (K2 400,000 dusiy cipna ko U8 e 2S5 gl e (s A552) A5 gyl (el A58 bma
o gy ¢ Sipal N33 800,000 dasiy YUS (S5 o lagady (Soal Y32 800,000 dasiy 5aly ihalied =Sligadsy
e ill 3,0 AN Ay V93 500,000 ek deafise culilaic) JS5

Cbaaadd = (udl) ) o Aagiaall CDgadit

Sl Y33 1,000,000 Loy Zastins chabated K& e mlagad o (Tl 3553) L3S0 Langheiall pplan i 358 il aa
ISyl S ay  Sipad Y90 600,000 Loy A8 NS 4 e clagady 3uly Slildal ge (el Yy 500,000 4
cgSal a3 224,543 sk 480 Gy N ABLDYE Ldlil

23



L3 disdyl dc pane ASHL

(B3p20s Aale Aaalua 3552)

(a) Basgall dulladl allyill (g Cilaliny
2017 Jodt L pils 31 ,_.-% dggaiall ALl

() il )
i dups —17
fk LaS b ) Ja] e yarada A o
2016 2017
160,787 383,890 A I T e
(160,787) (394,125) 2 Pa sl
383,890 193,329 3l Gacaid)
383,890 183,094 L i
:ggu.mluﬁqsymdmi&a&a
2016 2017
372,044 175,689 Bl £ Uy} e diadeaddl Jial Appa
11,846 17,640 Al Sl e Jial) Ay
383,890 193,329
P gapall gl ae pualaddl gl dsgud adle
2016 2017
3,739,823 2,248,028 graalaad gt
232,537 46,916 Lol dyia b Ciylias 1 ciliay
(197,689) (432,977) Lupalldesls e ot b
(387,796) (409,725) ade et e Jadlh: g
3,386,875 1,452,242 Lealid) Jaa
+ Jualdal
2,956,180 964,630 %10 galadl dasd
194,260 365,927 %15 Olaeald 8 A piall ialidl Jisll
236,435 121,685 %20 palil Jash
372,044 175,689 Aiall Ja4N A puia
%20 %20 Ryl Ja o) Agya Lo
%10 %8 it Ja i dygyem e

<2015 ple Adg Aa Al dupa 510 ae ASEN Ao Apgeis Duped S

24



dualill oyl A gana 4500

(5292 date danbua 35,5

() Baagall LulLaly oyl Jga ilalia)
2017 JgV O#S 31 A Lagiial) At
(oY sl )

onill CAE sl 534 2015 plo il in Aol Ay 3513 gen D 3658) Tpadald (503 450 AGHA (S Apuia Dygels 5

it (8 (e RAS 3y 2016 plad 100

A i 239 2014 V1 elS 31 A (dads AS52) D SN Sjlaclly gapedll Adgall A2 35500 Jaall Ay jeie Aged 23
Sl U e LRSS oy 2016 52015 abed SIS0 il
A el CRtC i 59 2014 VY (IS 31 Abad (Rals 3558) ASally Lol AL O b AS)5) Jaal Ay pie gl o3

A O e WS s pdy 2015 pl

2016 52015 alad 30 il RIS 0 239 2014 Jg¥1 Gail€ 3T Ll ualilly Sasth ol 26,80 Jaall da dupes

Al 38 e LEAS Gy ply

bl ARl CALS el 239 2014 Y1 G831 AT Clneaslly 3e3aSl AnUeal alib g 35500 Jal) Ay pe Byl 5

Etall g e Wil 2 oy 2016 2015

2016 t.l.-d -'\S_).:Ji u.!ﬁ 3._:.:_)-‘- i.i_)-i a3 Ay HN ZSJ-: Jh‘ﬁuw '—\._J_,All eté_,l iS_,.:J! o
2011 ¥ QS 31 il Rl i€l (el A0 () A pia dygus 5

2016 2017
4,407,630 4,225,077
373,238 420,641
469,483 458,543
301,507 312,196
503,230 521,828
51,432 56,003
164,449 159,895
550,706 562,599
29,936 39,042
159,280 103,701
118,489 123,559
150,461 176,612
92,799 107,211
103,035 78,764
608,365 519,586
94,158 71,169
11,942 7,409
63,601 27,368
99,127 60,707
8,352,868 5,031,910

25

Gaseilly gally Lapadly A by leaall — 18

Lstindey sgaly <oy
o Lo plaall
Shiadly SlETl calSMgE
ShLiialy diga el
et
Sl gy Al
&lslay sty ps)
s izheaay iy NS
aladly SilaYl udae elias) S Cbsjlias
cilely Lles
elinSy sl
Sliaals
Sty ity
St alady Lo 0
G-y g Aploas
leyd
ol
)i,

[ 1




L il iyl A gaga Ay

(B2g2aa Aale daalia S8

(&) Bamgall DLl gl Jya laliny
2017 J¥) OS 31 (B dugiial Ll
(Y St }

Addaal) clapayl -19
A Aldadll ChaEIY) G 8 31 A LE AN e
2016 i

4,120,119 620,000 4S5 SYUS

P AGAN 5l pedaglh

t oAl e AGAN (e deghiall Ll Y padls
b ol 201,790 daiiy il e 35N e dogdye LS Glila

P AL o jall Ga deghiall Lloadll sy adle
Aangloll Ay AEN  palan S cteia al) U e A58 e Aoy Wil (gl 20y Y

2015 alad Al wilgil Jos ~20

Al 28,8) Taglill 26,80 sy ity Aaberiall Ayl lpod) i Ao g 2015 alad AL il Joras o5 2
Bl pligllly Ciaally 5542 ¥) Blas (po A0 e i Al Byl facald xie YL GlieW) g S Cum (sl
sl it Gy SV LN 43 el diglh M it elaeryy

Syl Aaeall Slall saaapl Cingeal digm 2015 plal 4S80 p2agall Ll Shgill (aad o3 28 23kel 3yS3a Cluenl] Aagiy
3 et e 2015 Jp¥l et 3T 5 LS 3540 saapadl Al

Jaaadll ey Y Juaasll aa et 34
34,696 677,638 712,334 (Gl s
533,213 3,601,209 4,134,422 Bapsa by
567,909 567,909 - s Jasuadl ilalyl

26



Laal o] A gana 4S5

(3agans dale danlius 35)20)

(o) Bangall ALl albgdll Jgn ilalin)
2017 Jo¥) 988 31 (3 dagial) Ll
(@) lalls)

Al el -21

Jlall galy lalie Bl

Gl aa )Y JSAYY 2adl (DA e A2V atlall e geaalls ool Laiyy Baiosa 35 35580 ol 28had Wbl 5,050 35,80 4000
2016 B e Adlaa! A58 LpShul a0 o L cpadluadl (Gt

LU (giag ¢ 16 5 13 512 ) Clalia) 3 Ligpadl Bpgedlly SLialid¥) sl (Ally g g 2580 o Ll 2
A0 A (3l g e A3l Aia) Dlandan s by A pily @bin! loliinty eJbl ) (a (05T Al RS, B
ASLY Ggia A il ol 8 dagte (b LS pne U,y A

dgigaall Jaza

b A eyl 38Yh B Gudas agis sdanliall 038 (e a8y <513 S8 Sl b S Auabyes AW B2 udna psiy
A o0 ol o yabBVY DS (et pie 360 Jlany dSa o - eally JLall ) DU (e 28 UK Lagyall bbidly Ul
2018 plo (DA same 0 Silaal (DA (e Ligaal Joes 4 3305 A0 0355 Yy ¢ Ligoral Jred gl 2a ainay

=t LS ya dudl Algs 3 Ligesall Jana
2016 2017
6,348,090 4,755,457 Ligsaall
47,331,543 46,893,444 LERFETN
%13 %10 LSLY Ggia f gl Jaea

2016 ple Dl faye Sy le 368N Jypona M dgigaaa) Jana 3 pUEY) 138 3gmy

27

T

—



dadal) uisd ol dc pana 45,4

(Fasans dale danlise 1'\5_,.:)

(a5) Bangall AN aifedl Jga Cilaliny)
2017 St OIS 31 A dsgaial Adull
(@Y sl )

Agdlal hlaadt 5

—igh L g Al Al JLUd ) IS0 apeT of (K0 2580 Sileba o)

Logalt colall jhlia 5y

~pympnl V3¢ Al Y Aala Y iy Luia'V) claadl il Dnipe dula lalial T80 i peT

Bl e i B
Bpeal il o (Radle) Bite 3 Y rews JhyaV) a8} e adhy S0 Sl Y ey Aaldl bladl pan
LA 50l cY e JaY)

Lladia] iy eBaady 40d 25580 ey e il tansls Aaall Lo gitall cbpintl Al Jabs Jaal) A8l G (BT
Anall Llgs 8 LS puiia 5 e aad Sy ALl lggthaadl e el

S 31 3 L sl Sl le il Sl pinld saagalh JalAN (ool 285 dpulin M 2ol piags
DA ahdall (@AY Dbl aran el aa o331

Bl gy e SV B jaasy 5330 et
2016 2017 (Lasie 1ais) b s
15,870 - 11,889 - 25
Ly e A B ey il el
2016 2017 (dassa Abi) Ty R
15,870 + 11,889 + 25

Asin A ShlnLl 36580 Baa . il SISl L8k Gaia 3 Wbl e A3l Sl Jllad A58 e
coblnay) dlb & At salidl A580 a0D Yy L Salall Chags pady Tandlin) pulY (gal cig)s 20

28




A i) dizhyl Ae pare A5

(Bag2na Aale Aaabiua 35,2)

() Baagall Alall pdlgill (g Cilaliay
2017 Jg¥Y 00\ 31 B Aggiiall Al
(u¥! Sl

Ol Jhalie 39
idle Ll AGA 06 ) (gahs Las daSlaall aGLlally olglly ALl Sy agial CLIYY sal il pae 3 iyl Slilis Biam
Al iy «Lgelyl cabida L) Jllad 3680 Gayes o apg ¥ lh gal bl (o ae claitad (gl ayny pand sy
O Lasldl LYY Jllas o - 2okt Sy Aideaal ALl hae Lady ¢ A 243 CadlS 1) Aglitie il Yl A el
Slgall Cre Liadlie Sy (Ally Baan Slaas gt Adaa dlyly oa Lgan Jubedll 3y 30 Sl of i 53aa 4 Zailh Jla)

A

oS Lay 2ailly SVl Lajladlt il aadll ALY lalad YT A el s 5 L ULl a3 o Al aiadi o)
shala

Ugondl Jhlie 51y

Alaglay a9 Uaugiay Ja) Bpael Agaadly dpakill 3N Cilblaia shaY ol 51 Gadas e o Agandl Shlie 513 Adpiece o
Blhaiad g e JolRly At yyam Aadally Absal) Aol i) A3ha DUA (e Lpaodl Slbie i)l 35580 pyi5y . JaY)
gl clighlaadly il gangal

ot Al B e Teliy gl slac) o3 Al e Al 36,80 Sl Lpde: a3l B S Jetall cpn

pn il f sl s o ISy Lo il 38 300 BSaall BliaToY) b conges g AL gl Za il

o Shyilly Ageastyll auall il A pralt

Esanall L e e Sy L AN Jama
+ 2017
7,201,740 779,426 6,422,314 5 Jaa3 Y byl
4,755,457 - 4,755,457 %9,75- %8 55l Jaas by
11,957,197 779,426 11,177,771 gaaal
: 2016
7,348,337 720,260 6,628,077 B Jaa3 ¥ iy
6,348,090 =) 6,348,090 %9,75- %8 Bl Jaas byl
13,696,427 720,260 12,976,167 Eyasal

ALl alledll e ABaliaal) —22

sia llamy yli o Adlgall Cidy 2018/03/25 oyl A5 5l (udacs (e S2agall L0 Sl o Aladd Cud
sCadbuiall Aaledl Lizgl) Adlga Bingall I (Shyilh

Ljlia o6, -23

2017 Al pasadl e (3408 2016 Al )} ians sty caugs Sale] 5

29

== 4—1 v

==

S A



OFFTEC HOLDING GROUP COMPANY
(PUBLIC SHAREHOLDING COMPANY)

CONSOLIDATED FINANCIAL STATEMENTS
AND INDEPENDENT CERTIFIED PUBLIC
ACCOUNTANT'S REPORT

FOR THE YEAR ENDED DECEMBER 31, 2017



et

— ey e )

OFFTEC HOLDING GROUP COMPANY
(PUBLIC SHAREHOLDING COMPANY)

CONSOLIDATED FINANCIAL STATEMENTS AND INDEPENDENT CERTIFIED PUBLIC
ACCOUNTANT'S REPORT

FOR THE YEAR ENDED DECEMBER 31, 2017

(EXPRESSED IN JORDANIAN DINAR)

INDEX PAGE
Independent certified public accountant's report 1-3
Consolidated Statement of financial position 4
Consolidated income statement 5
Consolidated statement of Comprehensive income 6
Consolidated statement of Owner's equity 7
Consolidated statement of cash flows 8
Notes to the consolidated financial statements 932



e

P ]

Ghosaheh & CO. (Certified Public Accountants)
o s e Jabal Amman , 6th Clrcle
16 Djibout] St,

Your Professional Partners

P.O.Box 940668
Amman 11184 , Jordan

T: +262 {6) 5561293

F: +962 (6) 5561204
E: info@ghosheh com

INDEPENDENT CERTIFIED PUBLIC ACCOUNTANT'S REPORT

To the shareholders
Offtec Holding Group Company (P.L.C)

Opinion

We have audited the accompanying consolidated financial statements of Offtec Holding Group
Company (P.L.C), which comprise the consolidated statement of financial position as of December
31,2016, and the related consolidated statements of Comprehensive income and Owner‘s equity and
cash flows, for the year then ended , and a summary of significant accounting policies and other
explanatory information.

In our opinion, the consolidated financial statements Present fairly, in all material aspects, the financial
position of OFFTEC Holding Group Company (P.L.C) as of December 31, 2017, and of its consolidated
financial performance and its consolidated cash flows for the year then ended in accordance with
International Financial Reporting Standards.

Basis for Opinion

We conduct our audit in accordance with International Standards on Auditing. Our responsibilities under
those standards are further described in Auditor’s Responsibilities for the audit of the consolidated Financial
Statements. We are independent of the company in accordance with International Standard Board Code of
Ethics for professional accountants (“the code™) and we have fulfilled our other ethical responsibilities in
accordance with the code.

We believe that the audit evidence we have obtained are sufficient and appropriate to provide basis for our
audit opinion.

Other Matter

We have not audited the financial statements of December 31, 2017 of Trust International for marketing and
E-commerce(Jordan), Offtec holding company branch (Dubai), Palestine Offtec Technology (Palestine),
Offiec for engineering services (Sudan), Egyptian for loyalty and rewards (Egypt), E — points (Dubai) which
have audited by other auditors and we have been provided of their reports dated February 6, 2018 February
15, 2018 February 10, 2018 March 22, 2018, March 25 2018 and February 8, 2018 respectively.

Key audit matters

Key audit matters, according to our professional judgment are matters that had the significant importance in
our auditing procedures that we performed to the consolidated financial statement. The basic auditing matters
have been addressed in our auditing workflow to financial standards as we do not express separate opinions.

Intangible asscts

In accordance with the International Financial Reporting Standards, the Company has to cvaluate the
intangible assets and test the impairment, in which the intangible in total as of December 31, 2017 was JD
37,987,734,

The impairment of goodwill is considered a significant audit matter considering the complications of
accounting requirements and general judgments used for the assumptions to determine the recoverable
amount. The recoverable amount of cash gencrating units, which is determinable based on value in use or fair
value less the selling costs which is higher, it uses several assumptions to cvaluate the size of sales and futurc
prices, operating costs, final growth rates and the weighted average of capital cost.

A member of ]

Nexia

International WWW.nexia.com
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~Account Reccivables

According to IFRS the Company should review the process of determining the impairment of accounts
reccivable provision, the company assesses the impairment of accounts receivable using estimates and
judgements and its importance is considered one of the significant audit risks and the impairment of
accounts receivable provision has been recognized.

e RREE]

Followed procedures within key auditing matters

FTE—

Intangible assets
r Auditing procedures included cvaluating the used assumptions and methodology by the Company,
i specifically matters related to the growth of expected revenues and profit margin, and we have also
concentrated on the adequacy of the disclosures of impairment and which have high impact of the
determination of the recoverable amount.

i -Account Receivables

The auditing procedures included control procedures used by the Company for collecting accounts
receivables and checks under collection, verification a sample and clients accounts through direct
confirmation, account receivable provision has been reviewed as well through the evaluation of the
assumptions the management considering the available external information about accounts receivable risks
uses for evaluating them, we also evaluated the adequacy of the disclosures about significant estimates

P Sy

Other information
The management is responsible for other information which includes other information reported in the
annual report, but not included in the consolidated financial statements and our audit report on it.

]

Qur opinion does not include these other information, and we do not express any assertion over it.

Regarding our audit on consolidate financial statements we are obliged to review these other information,
and while that, we consider the compatibility of these information with their consolidated financial
statements or with the knowledge that we gained through audit procedure or seems to contain significant
errors. If we detected based on our audit, the existence of significant errors in the information, we are
obliged to report this fact. Regarding this, we have nothing to report.

Management and individuals responsible of governance about the consolidated financial statecments
Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with International Financial Reporting Standards. And for such internal control,
management is determined to enable the preparation of consolidated financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Management is responsible for assessing the Company’s ability
to continue as a Going Concern, disclosing, as applicable, matters related to Going Concern and using the
Going Concern basis of accounting. Unless the management cither intend to liquidate the company or to
cease operations or have no realistic alternative but to do so.

=5 T

L Individuals responsible of governance are responsible of supervising the preparation of consolidated
financial statements.

Certified public accountant responsibility

Our objective is to obtain reasonable assurance about whether the Financial Statements are free from
material misstatement, and to issuc and auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with International Standards on Auditing will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and or considered material if, individually or in the
] aggregate, they could reasonably be expected to influence the economic decision of users taken on the basis
of these consolidated Financial Statements.

r———
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As part of an audit in accordance with The International Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:
o Identify and assess the risks of material misstatement of the consolidated Financial Statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of intemnal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
arc appropriate in the circumstances, but not for expressing an opinion on the effectiveness of the
Company's internal control,

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management.

e Conclude on the appropriateness of the Management's use of the Going Concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concera. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the consolidated Financial Statements or, if such disclosures are inadequate, we will to
modify our opinion. Our conclusions arc based on the audit evidence obtained up to the date of our
Auditor’s Report. However, future events or conditions may cause the Company to ccase to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the initial consolidated Financial Statements,
including the disclosures, and whether the consolidated Financial Statements represent the underlying
transactions and cvents in a manner that achicves Fair Presentation.

We communicated with audit committee regarding, other matters, and the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Legal requirements report
The Company maintains proper books of accounting records which are in agreement with the accompanying
consolidated financial statements and we recommend the board of director to approve the financial

statements.

Amman - Jordan

No (496) March 25, 2018

A rnembe: of
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OFFTEC HOLDING GROUP COMPANY
(PUBLIC SHAREHOLDING COMPANY)

CONSOLIDATED STATMEANT OF FINANCIAL POSITION

AS OF DECEMBER 31, 2017
(EXPRESSED IN JORDANIAN DINAR)

ASSETS

Non-current assets
Intangible assets

Property and equipments
investments in land
Total non-current assets

Current assets

Prepaid expenses and other receivables
Inventory

Accounts receivable

Cash and cash equivalents

Total current assets

TOTAL ASSETS

LIABILITIES AND Owner's EQUITY
Owners’ cquity

Share capital

Statutory reserve

Treasury stock

Changes in foreign currencies translation resulting from
consolidating the financial statements of a foreign
subsidiary

Retained carnings

Equity Holders

Non - controlling interest

Total Owners’ equity

Non-current liabilities

Earned and unused point for E- Points

End of service indemnities

Long term loan

Total non-current liabilities

Current liabilities

Accrued expenses and other Payables

Deferred Revenues

Deferred installments revenues

Accounts payable and deferred checks

Short term loans

Current portion of long-term loan

Bank overdrafts

Total current liabilities

TOTAL LIABILITIES AND Owners' EQUITY

The accompanying notes are an integral part of these consolidated financial statements

December December 31, January 1, 2016
Note 31,2017 2016 (restated) (restated)
4 37,987,734 37,987,734 37,987,734
5 1,256,219 1,394,994 1,423,024
6 945,423 945,423 945,423
40,189,376 40,328,151 40,356,181
7 775,152 574,272 743,769
7,892,660 5,271,760 4,158,922
8 8,066,416 12,424,378 7,165,645
1,927,037 2,423,409 2,241,297
18,661,265 20,699,819 14,309,633
58,850,641 61,027,970 54,665,814
1 39,690,000 39,690,000 40,740,000
9 1,169,386 999,998 677,638
10 - - (398,503)
(692,973)
(485,026) (265,157)
6,357,176 6,898,483 3,601,209
46,523,589 47,103,455 44,355,187
369,855 228,088 155,703
46,893,444 47,331,543 44,510,890
19,207 49,970 170,604
11 760,219 670,290 574,119
13 - - 112,073
779,426 720,260 856,796
14 1,008,727 1,156,633 458,420
183,208 765,884 13,054
1,191,192 705,662 567,909
15 4,039,187 3,999,898 3,318,622
12 2,586,895 3,843,710 2,309,854
13 - 100,049 166,667
16 2,168,562 2,404,331 2,463,602
11,177,771 12,976,167 9,298,128
58,850,641 61,027,970 54,665,814

4




OFFTEC HOLDING GROUP COMPANY
(PUBLIC SHAREHOLDING COMPANY)

CONSOLIDATED INCOME STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2017
(EXPRESSED IN JORDANIAN DINAR)

Revenues

Cost of revenues

Gross profit

General, administrative, selling and marketing expenses
Financial charges

(Returns ,Provision)/ Account Receivables impairment
Damaged goods provision

Other revenues

Net income before income tax

Income tax

NET INCOME

Income for the year due to:
Owners of the parent
Non-controlling interest

Earnings per share:
Earnings per share-JD/Share
Weighted average of outstanding shares

Note 2017 2016
23,748,196 30,931,597
(12,869.059) (17,969,754)
10,879,137 12,961,843

18 (8,031,910) (8,352,868)
(804,896) (870,936)

40,244 (147,532)

(17,162) (75,000)

182,615 224,316

2,248,028 3,739,823

17 (193,329) {383,890)
2,054,699 3,355,933

1,644,974 2,968,137

409,725 387,796

2,054,699 3,355,933

0.041 0,078

39,690,000 39,690,000

The accompanying notes are an integral part of these consolidated financial statements
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OFFTEC HOLDING GROUP COMPANY
(PUBLIC SHAREHOLDING COMPANY)

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2017
(EXPRESSED IN JORDANIAN DINAR)

Income for the year

Other comprchensive income

Change foreign currencies translation resulting from
consolidating the financial statements of a foreign subsidiary

Total comprehensive income

Total comprehensive income due to :
Owners of the parent company
Non-controlling interest

2017 2016 (restated)
2,054,699 3,355,933
(207,947) {219,869)
1,846,752 3,136,064
1,437,027 2,748,268

409,725 387,796
1,846,752 3,136,064

The accompanying notes are an integral part of these consolidated financial statements
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OFFTEC HOLDING GROUP COMPANY
(PUBLIC SHAREHOLDING COMPANY)

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2017
(EXPRESSED IN JORDANIAN DINAR)

OPERATING ACTIVITIES

Net income before income tax

Adjustments on net income before income tax:
Depreciation

Financial charges

Changes in foreign currencies translation

Changes in operating assets and liabilities:

Accounts receivable

Inventories

Prepaid expenses and other receivables

Accounts payable, deferred chegaes , and deferred revenues
Accrued expenses and other Payables

End of service indemnities

Eamed and unused point For E- Points

Cash available from operations

Financial charges paid

Net cash(used in)/ available from operating activities

INVESTING ACTIVITIES
Changes in property and equipments
Non-controlling interests

Net cash used in investing activities

FINANCING ACTIVITIES

Bank over drafts

Loans

Dividends paid

Net cash available from financing activities

Net change in cash and cash equivalents
Cash and cash equivalents, as of January 1

CASH AND CASH EQUIVALENTS, AS OF DECEMBER 31

Non-cash items :
Decreasing capital by amortizing treasury stock

The accompanying notes are an integral part of these consolidated financial statements
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2017 (restated) 2016
2,248,028 3,739,823
458,543 490,790
804,896 870,936
(207,947) (219,869)
(32,393) -
4,357,962 (5,258,733)
(2,614,900) (1,118,838)
(200,880) 169,497
(57,857) 1,571,859
(341,235) 314,323
89,929 96,171
(30,763) (120,634)
4,473,383 535,325
{804,896) (870,936)
3,668,487 (335,611)
(319,768) (462,760)
(267,958) (315,411)
(587,726) (778,171)
(235,769) (364,752)
(1,356,864) 1,660,646
(1,984,500) -
(3,577,133) 1,295,894
(496,372) 182,112
2,423,409 2,241,297
1,927,037 2,423,409

- 1,050,000
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OFFTEC HOLDING GROUP COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2017
(EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITIES

Offtec Holding Group Company ("the company") is a Jordanian public shareholding Company, which
was registered on December 7, 2004 under Commercial number (355) at the Ministry of industry and
Trade. The Company‘s declared and paid-up share capital is JD 40,740,000 Divided into 40,740,000
shares, each for JD1.

The company decided, in its unusual meeting held on April 24« 2016+ to decrease its capital by the
treasury stocks in which it is 1,050,000shares amounting to JD 398,503 as well as purchasing treasury
stocks by %S5 of its new capital 39¢690¢000 divided into 39:690:000 shares /JD.

The company's principal activities are as follows:

- Managing its subsidiary companies or participating in managing the other companies which it
contributes in.

-Investing stocks, bonds, and securities.

-Providing loans, guarantees and financing its subsidiary company.

-Ownership of patents, trademarks, franchise rights and other intangible rights and the utilization and lease
them to subsidiary companies and others.

The Consolidated financial Statements Comprise the financial Statements of the following subsidiaries

Subsidiary Place of Registration
Company registration year

Percentage of

equity and votes principal activity

Importing and exporting

Jordan Educational goods and machineries,

Co. - applying general

(limited liability e EED — maintenance, trading, and

company) contributing in other
companies

Al-Wasleh company

for financing Financing office

o : ;
(limited liability Jordan 2003 100% sull:phes, cquipment and
company) others

Managing investments,

business, marketing and

sales along with
Ic:lf:;ifm al contributing in other

o :

(Exempted)(limited Jordan 2007 100% companies and

liability company)

foundations, establishing.
Participating and
managing companics



OFFTEC HOLDING GROUP COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED DECEMBER 31, 2017

(EXPRESSED IN JORDANIAN DINAR)

Place of Registration Percentage of
Subsidiary Company registration year cquity and votes  principal activity
Trust International Marketing and trading in
For Marketing and Jordan 2004 100% variou_s methods
E- Commerce. including
(limited liability company ) E-commerce.
OFFTEC Systems Importing and exporting
(limited liability company) ~ Jordan 2003 100% DUEEEREITLE
cquipments, supplies, and
automation systems,
OFFTEC IT Solution o Manufacturing computer,
(Timited liability company) 29" 2003 100% hardware and software,
Palestine Office Importing offices
Technology Palestine 1997 100% autl:)matign R
(limited liability company) Y
Offtec for Engineering busines.s engincering,
Services (limited liability ~ Sudan 2009 50% ket o
company) malptenance of otfice
equipment
General trading in
what is permitted by
law and Determination
Egyptian for loyalty and to boost loyalty,
reward (limited liability Egypt 2011 95% bonuses and
company) advertising by all
communication
means, audio, readable
and visual.
Marketing and
E - points (limited United Arab 2012 100% trading in various
liability company) Emirates . methods including
E-commerce.
. Importing equipment,
E]:rl;l;ign(t?ommermal Iraq 2014 60% furniture, machinery
and systems
OFFTEC IRAQ for Importing equipment,
investments (limited Iraq 2017 60% furniture, machinery

liability company)

and systems

The Company and its subsidiaries headquarters are in Amman, cxcept for Palestine Office Technology which is
located in The Palestinian Authority territories, Offtec for engineering services which is located in Sudan ,
Egyptian for loyalty , reward ‘e-point’ which is located in Arab Republic of Egypt and ‘e-point’(LTD) which is
located in UAE, and Offtec Commercial Investment which is located in Iraq .

10
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OFFTEC HOLDING GROUP COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2017
{EXPRESSED IN JORDANIAN DINAR)

2. NEW AND REVISED STANDARDS AND AMENDMENTS TO IFRSs IN ISSUE BUT NOT YET
EFFECTIVE:-

The following new standards and amendments to the standards have been issued but are not yet cffective and
the Company intends to adopt thesc standards, where applicable, when they become effective.

New Standards Effective Date

(IFRS) No.9 - Financial Instruments January 1, 2018

(IFRS) No.16 — Leases January 1, 2019

(IFRS) No.15 - Revenue from clients Contracts January 1, 2018
13
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The preparation of financial statements
The accompanying consolidated financial statements have been prepared in accordance with the
International Financial Reporting Standards.

The basis of consolidated financial statements preparation
These financial consolidated statements, were presented in Jordanian Dinar as the majority of transaction,
The Company recorded the Jordan Dinar.

The consolidated financial statements have been prepared on historical cost basic, except financial
instruments and investments in net real states are stated at fair value. The following is a summary of
significant accounting policies applied by the Company:

Basis of financial statements consoelidation
The consolidated financial statements incorporate the financial statements of OFFTEC Group Company
(Holding Company) and the subsidiaries controlled by the Company

Control is obtains when the Company has :

e Ability to exert power over the investee.
e Exposure, or rights, to variable returns from its involvement with the investee.
» Ability to exert power over the investee to affect the amount of the investor's returns.

The Company reassesscs whether or not it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three elements of control described in the accounting pelicy for subsidiaries
above.

When the Company has less than a majority of the voting, The Company shall have control over the investec
when the voting rights are sufficient to give it the practical ability to direct relevant activities of the investee
individually.

When The Company reassesses whether or not it controls an investee, it considers all the relevant facts and
circumstances which is includes:

» Size of the holding vote rights relative to the size and ownership of other vote holders

e Potential voting rights, others vote-holders, and Other parties

e Other contractual rights

* Any additional facts and circumstances may indicate that the company has, or does not have, the current
ability to direct the activities related to the time needed to make decisions, including how to vote at
previous sharecholder’s meetings.

The consolidation process begins when the Company's obtains control on the investee enterprise (subsidiary),
while that process stops when the company’s loses control of the investee (subsidiary). In particular revenues
and expenses of subsidiaries acquired or disposed of during the year are included in the consolidated income
statement, and the consolidated comprehensive income statement from the effective date of acquisition and up
to the effective date of which it loses control over a subsidiary Company.

16
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The profit or loss and each component of other comprehensive income is distributed to the owners of the
parent and to the non-controlling interests, total comprehensive income to the owners of the parent and to the
non-controlling interests even if this results in the non-controlling interests having a deficit balances,

When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting
policies into line with those used by the parent company.

All intra-entity transactions, balances, income and expenses are eliminated in full on consolidation.

Financial assets designated at fair value through statement of comprehensive income

Financial assets are classificd as at fair value through statement of income when the financial asset is either
held for trading or it is designated as at fair value through statement of income . A financial asset is classified as
held for trading if:

¢ it has been acquired principally for the purpose of selling it in the near term; or

» on initial recognition it is part of a portfolio of identified financial instruments that the Company manages
together and has a recent actual pattern of short-term profit-taking; or

* itis a derivative that is not designated and effective as a hedging instrument.

A financial asset other than a financial asset held for trading may be designated as at fair value through

statement of income upon initial recognition if:

» such designation eliminates or significantly reduces a measurement or recognition inconsistency that
would otherwise arise; or

o the financial asset forms part of a group of financial assets or financial liabilities or both, which is
managed and its performance is evaluated on a fair value basis, in accordance with the Company’s
documented risk management or investment strategy, and information about the grouping is provided
internally on that basis; or

e it forms part of a contract containing onc or more embedded derivatives, and 1AS 39 Financial
Instruments: Recognition and Measurement permits the entire combined contract (asset or liability) to be
designated as at fair value through statement of income.

Financial assets at fair value through statement of income are stated at fair value, with any gains or losses
arising on remeasurement recognized in profit or loss. The net gain or loss recognized in profit or loss
incorporates any dividend or interest camned on the financial asset and is included in the ‘other gains and
losses’ line item in the consolidated income statement.

Financial assets specified at fair value through statement of other comprehensive income

Specific financial asscts at  fair  valuc through statement of other comprehensive  income are non-
derivative financial assets, the purpose of the acquisition is to keep them as available for sale until the date of
maturity, not for trading

Differences in the change in fair value of financial assets specified at fair value through other comprehensive
income statement are recorded in other comprehensive income statement.

Financial assets specified at fair value through statement of other comprehensive income that is have a market
prices stated at fair value after deducting any accumulated Impairment losses in its fair value.

Financial assets specified at fair value through statement of other comprehensive income that is do not have a
market prices and cannot determine the fair value stated at cost and any Declinein its value recorded
in other comprehensive income statement.

Profits and losses resulting from differences of foreign currency translation for the debt instruments are
recorded within the financial assets specified at fair value through other comprehensive income statement in
the statement of other comprehensive income, while differences from foreign currency translation for the debt
instruments arc rccorded in the accumulated change in fair valuc in owners’ equity.

17
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Revenue

Revenues are recognized upon delivering goods and products and performing services and issuing an invoice
indicating the agreed upon price, sale revenues are reported at net of trade and quantity discounts.
Membership subscription revenues are recognized when services are fully rendered and a sales invoice is
issued.

Sold points revenues are recognized when fully rendered based on the point-of-sale basis between owners of
the points and traders.

Expenses

General and administrative expenses include direct and indirect costs not necessarily a part of production
costs as required under Generally accepted accounting principles. An allocation of expenses among general
and administrative cxpenses and cost of revenues are made on a consistent basis when required.

Cash and cash equivalents
Cash and cash equivalent include cash, demand deposits, and highly liquid investments with original
maturitics of three months or less.

Treasury stock is reported

Treasury stock is reported as a separate item deducted from owners equity and does not have that right to the
distributed dividends to the shareholders, and also does not have the right to vote in the general Assembly
meetings of the Company, and is reported at acquisition cost.

Accounts payable and accrual
Accounts payable are stated at the obligation amounts for received services and goods, whether billed by the
suppliers or not.

Accounts receivable

Accounts receivable are stated at their net realizable value, a provision for doubtful accounts is being made
based on a review of all accounts receivables at the end of the year. Bad debts are written off in the period of
their recognition.

Inventories
Inventories are stated at historical cost or market cost, whichever is lower, and cost of inventory is stated by

the weighted average method except for Palestine Office Technology Company which states it's inventory by
(FIFO) method.

Goodwill
International Accounting Standards Board issued International Financial Reporting Standard No.3
(Integration).

The recorded increase purchase cost over the fair value of invested as goodwill.

When the recoverable amount of this goodwill less than the net book value, goodwill is reduced to the
recoverable amount and the value of the declining are recorded in the consolidated income statement.

Resulting Goodwill on acquisition of subsidiary or joint control of an entity represents the acquisition
cost for the company's share in the net fair value of the assets, liabilities and contingent liabilities of the
subsidiary identified and recognized as at the date of acquisition.

First, goodwill recorded as an asseton the basis ofcost, then measured lateron the basis of cost
less accumulated decline in value if there is.

For the purposes of impairment testing Goodwill is distributed to all cash-generating units in the company
and which is expected to benefit from the integration process.

18



——

=g

-

oy

OFFTEC HOLDING GROUP COMPANY
{PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2017
_(EXPRESSED IN JORDANIAN DINAR)

Investments in lands and real estate

The Intemnational Accounting Standard N.O (40) states that investments in lands should be stated at their cost
or fair value whichever more clearly determinable, the Company chooses recording its investments in lands at
their cost in accordance with the Accounting principles and Standards.

Trading Investments

Investments in financial instruments are classified according to the Company’s intent with respect to those
securities, trading securities are stated at their fair value according to the closing prices of Amman Stock
Exchange Market, and unrealized gains and losses thercon are included in the consolidated statement of
income.

The Decline in value of the financial assets

In date of cach statement of financial position, values of the financial assets have been reviewed, to determine if
there is an indication to decline in its value.

As for the financial assets such as trade accounts receivable and assets was evaluated as individual not low-
value, where evaluated for the decline in the value on a collective basis. The objective evidence for decline in
portfolio of the accounts receivable includes the past experience about the collection of payments. And the
increase in the number of the late payments portfolio (which it's beyond the rate of borrowing) also it includes
the significant changes in the international and local economic conditions that are related with non-collection of
accounts payable.

The Reduce in the listed value of the financial assets is the amount of loss decline of value directly. And this is
for all the financial assets except the trade accounts receivable as the listed value have been reduced by
provisions accounts. When is one of the accounts receivables are non-collected then write off the amount of this
debt and the equal amount from account of the provisions.

The changes in the listed value for the provisions account are recognized in comprehensive income.

As for the owncrship equity instruments which are available for sale, decline losses are not closed in the
recognized value in the profit and loss statement. However, any increase in the fair value becomes after decline
loss has recognized directly in shareholder's equity statement.
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Derccognition

The Company derecognize has the financial assets only when the contractual rights about receipt of cash
flows from the financial assets had ended. Substantially all the risks and benefits of the ownership to
another firm. In the case of the company doesn't transfer on retain substantially risks or benefits of the
ownership and continue in control of the transferred assets, the company in this case recognize it's share
retained in the transferred assets and the related liabilities in the limits of the amounts excepted to be paid.
In the other case, when the company retained substantially all risks and benefits of ownership of the
transferred assets, the company will continue to recognize of the financial assets.

Investments in the developed Platform and consumer operations

The fair value of an investment in developed software and consumer operations is stated based on its
recoverable amount, and when it's book value exceeds its recoverable amount, it's value is reduced to the
estimated reimbursable value and the resulting impairment is presented in the statement of income.

Property and equipment

Property and equipment are stated at their cost after deducting their accumulated depreciation. Costs incurred
for maintenance are expensed, while costs for developments and improvements are capitalized, Depreciation
is computed bascd on the estimated useful life of property using the straight-line method. The estimated rates
of depreciation of the principal classes of assets are as follows:

Annual depreciation rate

Furniture ,dccorations and Leasehold improvements 6-25%
Computers and communication devices 20-30%
Electrical, office equipments and machinery 15-25%
Leased equipment and devices 30%
Vehicles 15%
Other 10%-20%

One exception is lcased equipments in OFFTEC Leasing Company Ltd were their annual depreciation is
being directly deducted from their acquisition cost without providing a related accumulated depreciation.

Useful livesand the depreciation method are reviewed periodically to  make sure that the method
and amortization period appropriate with the expected economic benefits of property and equipment.

Impairment testis performed to the value of the propertyand ecquipment that appearsin the
consolidated Statement of Financial Position When any events or changes in circumstances shows that this
value is non-recoverable.

In case ofany indication to the low value, Impairment losses are calculated according to the policy of the
low value of the assects

Atthe exclusion of any subsequent property and equipment, recognize the value of gains or losses resulting,
which represents the difference between the net proceeds of exclusion and the value of the property and
equipment that appears in the Statement of Financial Position, Gross Profit and loss.
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The decline in value of the non-current assets

The decline in value of the non-current assets on the date of each financial position the company review the
listed values for its assets to specify if there on is an indication to be decline losses of the value. If there
indication to that, the recovery value of the asset will be estimated to determine the loss of decline in the
value if it be. In case, in ability to estimate the recoverable amount of specific asset. The Company estimate
the recovery value for unit producing of cash that related in the same asset. when there is ability to
determine basis of distribution that is fixed and reasonable, the joint assets distribute to units producing of
cash that related in the same asset. when there is ability to determine basis of distribution that is fixed and
reasonable the joint assets distribute to specific units producing of cash or it distribute to smallest group
from units producing cash that it able to determine basis of distribution fixed and reasonable for it.

The Recovery value is the fair value of asset minus the cost of sale or value in use whichever is higher.

In case, the recoverable amount (or the unit producing of cash) distribute lower than the listed value, reduce
the listed value for asset (or unit producing of cash) to the recovery value. Losses of the decline recognize
directly in the income statement except the asset that is reevaluated then record losses of the decline as
reduction from re-evaluation provision.

In case, recovery losses for decline of the value , Increase the listed value of asset ( or unit producing of
cash ) to the fair value of recovery as not to increase the adjusted listed value of asset (on unit producing
of cash ) as if it had not been calculating the losses of the value decline in the previous years. Record
recovery of losses in value decline directly either in the profit or the loss except the asset had been
recording in the re-evaluation value. In this case, record recovery of losses in value decline as increase in
the re-cvaluation provision.

End of service indemnity

End of service indemnity in the financial statements of Palestine Office Technology Company (The
Subsidiary) arc calculated based on salaries on December 2015, 2016 respectively by a month salary for each
year for every employee who worked for one year and more.

Foreign currency translation

Foreign currency transactions are translated into JOD at the rates of exchange prevailing at the time of the
transactions. Monctary assets and liabilities shown in foreign currencies at the consolidated statement of
financial position date are translated at the exchange rates prevailing at that date. Gains and losses from
settlement and translation of foreign currency transactions are included in the consolidated statement of
comprehensive income.

When compiling the financial statements for subsidiaries assets and liabilities of the group abroad are
transferred as at the date of the Consolidated statements of financial position to the JOD at the prices
prevailing at the end of the year. The conversion of revenues and expenses accounts are stated on the basis of
the average price for the period, the differences resulting from the conversion, if any, is presented in Owner's
equity.

The provisions
The provisions had been formed, when the company has a present obligation (legal or expected) from past
events which its cost of repayment is considered accepted and it has ability to estimate it reliably.

The provision had been measured according to the best expectations of the required alternative to meet the
obligation as of the financial position date after considering the risks and not assured matters about the
obligation. When the provision had been measured with the cstimated cash flows to pay the present
obligation, then the accounts receivable had been recognized as asset in case of receipt and replacement of
the amount is certain and it able to measure the amount reliably.
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The usc of estimation

The preparation of financial statements and the application of accounting policies required of the Company's
management to make estimates that affect the amounts of financial assets and liabilities and disclosure
of contingent liabilities, these estimates also affect the revenues, expenses and provisions.

As well as changes in fair value that appears in the consolidated comprehensive income.

In particular, required of the company’s management to issue important judgments to estimate the amounts of
future cash flows and its times. the Mentioned that the estimates are shown necessarily based on
the assumptions and multiple factors have a varying degree of appreciation and uncertainty and that actual
result may differ from estimates as a result of changes resulting from estimation the conditions and
circumstances of thesc estimates in the future.

sectorial report
The business sector represents a collection of assets and operation engaged together in providing product
or services subjected to risks and returns that are different from those of other business sectors, which are
measured according to the reports that are used by the executive director and the main decision — makers
in the Company.

Geographical segment is associated in providing products in particular economic environment subject to risks
and returns that are differed from those for sectors to work in economic environment.

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the consolidated statement
of financial position only when there arc legal rights to offset the recognized amounts, also when it settled on
an offset basis, or assets are realized and liabilities settled simultaneously.

Income tax

The Company is subject to Income Tax Law and its subsequent amendments and the regulations issued by the
Income Tax Department in the Hashemite Kingdom of Jordan and provided on accrual basis, Income Tax is
computed based on adjusted net income. According to International Accounting Standard number (12), the
Company may have deferred taxable assets resulting from the temporary differences between the accounting
value and tax valuc of the asscts and liabilities related to the provisions, these assets arc not shown in the
financial statements since it's immaterial.

Leasing
Leascs are classified as capital lease whenever the terms of the lease transfer substantially all of the risks and
rewards of ownership of the lease. All other leases are classified as operating lease.

Rentals payable under operating lease are presented on consolidated Comprehensive income statements
during the period of operating lease on a straight line basis.
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4. INTANGIBLE ASSETS
2017 2016
Goodwill 11,315,237 11,315,237
Investments in developed plat form , consumer operation and
computer softwares 26,672,497 26,672,497
37,987,734 37,987,734
*Goodwill

Janvary 1, 2007 and/or purchasing date by JD 28,923,198 and the difference of JD 11,315,237 is
considered to be goodwill resulting from the purchase of all shares of the companies and subsidiaries.

**Investments in the developed Platform, consumer operations and computer software

The Fair Value of the developed platform and consumer operations on recoverable amount basis, and
when the book value exceeds the recoverable amount, it is to be stated at the recoverable amount and the
impairment is reported in the statement of income.

-The annual impairment test of Goodwill
During the calendar year, the Parent Company evaluated the recoverable amount of Goodwill, and determined

no indication of impairment. The recoverable amount of cash generating unit is measured based on the net
current amount of the expected cash flows through estimated budgets authenticated and approved by the
Company and that covers a period of five years within an annual discount rate of % 13, 5.

-The annual jmpairment test of the developed platform, consumer operations and computers software

During the calendar year, the Parent Company evaluated the recoverable amount of the developed platform and
consumer operations I, and determined no indication of impairment. The recoverable amount of cash
generating unit is measured based on the net current amount of the expected cash flows through estimated
budgets authenticated by the Company and that covers a period of five years within an annual discount rate of
% 10.

During the fiscal year, the parent company assess the value of recoverable amount of the good well and
been identified that was no decrease in the value of good will related to subsidiaries.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED DECEMBER 31, 2017

(EXPRESSED IN JORDANIAN DINAR)

5. PROPERTY AND EQUIPMENT

Cost:

Leasehold improvements

Furniture and decoration

Computers and communication devices

Electrical, office equipments and machinery

Leased equipments
Vehicles

Other

Projects under construction
Teotal cost

Depreciation:

Leaschold improvements

Furniture and decoration

Computers and communication devices

Electrical, office equipments and machinery

Leased equipment and devices
Vehicles
Other

Total depreciation

Book value at January |
Book value at December 31

6. INVESTMENT IN LAND

Disposal/adjust

January 1 Additions ments December 31
1,015,538 68,053 (2,936) 1,080,655
394,462 70,802 - 465,264
549,333 26,017 (6,177) 569,173
906,420 86,953 - 993,373
766,699 72,510 - 839,209
603,822 9,358 (59,470) 553,710
34,815 - - 34,815
68,340 - - 68,340
4,339,429 333,693 (68,583) 4,604,539
571,155 156,399 - 727,554
300,751 34,341 - 335,092
445,340 46,693 - 492,033
575,890 100,017 - 675,907
646,919 64,120 - 711,039
371,857 50,112 (49,860) 372,109
32,523 2,063 - 34,586
2,944,435 453,745 {49,860) 3,348,320

1,394,994
1,256,219

The investment in the land number 744 area of Bellas 16 from Na'oor land mortgage on first and second-

rate to Jordan Commercial Bank.

7. PREPAID EXPENSES AND OTHER RECEIVABLES

Letters of credit

Prepaid expenses

Due from sales tax and income tax
Refundable deposits

Due from employees and others

8. ACCOUNTS RECEIVARBLE

Account receivables

Advanced payments to suppliers
Cheqes under collection
Provision for doubtful accounts

24

2017 2016
21,776 188,269
277,317 201,541
273,831 118,097
189,400 43,730
12,828 22,635
775,152 574,272
2017 2016
7,663,989 12,246,098
654,913 392,720
288,360 366,650
(540,846) (581,090)
8,066,416 12,424.378
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The transaction on the Provision for doubtful account during the year is as follows:

2017 2016
Beginning balance 581,090 433,558
Returns during the year (80,016) -
Provision 39,772 147,532
Ending balance 540,846 581,090

9. STATUTORY RESERVE

In accordance with the Companies’ Law in the Hashemite Kingdome of Jordan and the Company'’s Article of
Association, the Company has established a statutory reserve by the appropriation of 10% of net income until
the reserve equals 25% of the capital. However, the Company may, with the approval of the General Assembly
continuc deducting this annual ratio until this reserve is cqual to the subscribed capital of the Company in full.
This reserve is not available for dividends distribution, Afier exhausting the other reserves, thc General
Authority may, at an extraordinary meeting, decide to extinguish its losses from the amounts collected in the
compulsory reserve account, provided that it is rebuilt in accordance with the provisions of the said law.

10. TREASURY STOCK

The company purchased treasury stock 1,050,000 stock during the year 2014 and 2015, the cost amount JD
398,503 these shares do not have a right to dividends to shareholders and vote in the General Assembly
meetings of the company. the board of directors decided to deduct 10% form the pre-tax income

11. END OF SERVICE INDEMNITIES

2017 2016

Beginning balance 670,290 574,119
Additions during the year 169,301 107,012
{less) paid amount {79,372) (10,841)
760,219 670,290

12. SHORT-TERM LOANS

Bank Audi

OFFTEC Leasing and trading Company L.L.C (Subsidiary) obtained a revolving loan of 670,000 JD to finance
lcasing contracts and installments with 9.25% interest rate on installments and an annual commission of 0.5%
guaranteed by the Holding Company.

Bank al Etihad

OFFTEC Leasing and trading Company L.L.C (Subsidiary) obtained a revolving loan of JD 1,000,000 to finance
leasing contracts and installments with 9.25% interest rate on installments and an annual commission of 1%
guaranteed by the Company.

Jordan Educational Co. L.L.C (Subsidiary) obtained a revolving loan of JD 200,000 guarantced by the Holding
Company.

Housing Bank for Trade and Finance
Jordan Educational Company obtained a revolving loan of 800,000 guaranteed by the Company.

Jordan commerecial Bank
Offiec lcasing company obtained a revolving loan of JD 350:000 by mortgaging land NO. (744) arca of
Bellas in Na'oor which is guaranteed by the Holding company.

13. LONG - TERM LOAN

Jordan Educational Co. (Subsidiary) obtained a declining loan of 300,000 JD paid on 36 Installment and the
value of each installment 8,334 JD and paid every month with an interest of rate 9% And to guarantee the
mortgage land number 744 area of Bellas 16 from Na'cor land mortgage on second-class.
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The company obtained from Jordan Commercial Bank a diminishing loan of 200,000 JD with an interest of rate
9% And to guarantce the mortgage land number 744 arca of Bellas 16 from Na'oor land mortgage on second-
rate.

2017 2016

loans 100,049

Less: Current portion of long-term loan 100,049
Long - term loan

14. ACCRUED EXPENSES AND OTHER PAYABLES

2017 2016

Accrued expenses 666,649 653,206

Shareholders deposit 44,958 44,958

Duc to employces and others 104,864 72,688

Due to sales tax 9,162 11,737

Income tax provision 183,094 372,044

1,008,727 1,156,633

15. ACCOUNTS PAYABLE AND DEFERRED CHEQUES

2017 2016

Accounts payable 3,984,309 3,896,329

Deferred checks 54,878 103,569

4,039,187 3,999,898

16. DUE TO BANKS

Bank facilities for the Company and its affiliated companies are as follows:

Facilities granted by the Jordan Arab Investment bank
The Jordan Educational Company Ltd (subsidiary company) obtained current debt with limit of JD
250,000 guaranteed by the Company.

Facilities granted by the Arab Bank limited
The credit facilities granted to the Jordan Educational Company Ltd ceiling of JD 400,000 to finance
letter of credits and facilities guarantees of JD 500,000. Facilities are guaranteed by the Company.

Facilities granted by AL - Etihad Bank

Facilities granted by AL - Etihad Bank the facilities granted to Jordan Education Company Ltd with
ceiling of JD 500,000 with JD 3,300,000 of guaranteed facilities bills of collections which are guaranteed
by the Company

Facilities granted by the Housing Bank for Trade and Finance
The credit facilities granted 1o Jordan Educational Company Ltd with a ceiling of JD 300,000 which
guaranteed by the Company and facilities guarantees of JD 1,000,000.

Facilities granted by Bank Audi
The credit facilities granted to Trust International Company for Marketing and E-commerce(subsidiary)
with a ceiling of JD 350,000 guaranteed by a cash deposit in.

The credit facilitics granted to OFFTEC Leasing Company with a ceiling of JD 100,000, with an interest
of 9.25% which are guaranteed by the Company.

The credit facilities granted to Jordan Educational Company Ltd with Bank guarantees of 152,000 Euro
guaranteed by the holding Company.
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Facilities granted Jordan Commercial Bank
The credit facilities granted in the form debt partner of JOD 200,000 with an interest of 9% And to
guaranteed the mortgage land number 744 arca of Bellas 16 from Na'oor land mortgage on first-class.

Facilities granted by the National Bank— Palestine

Palestine Office Technology (subsidiary company) obtained banking facilitics of USD 800,000 Letters of
credit facilities of USD 600,000 and USD 200,000 guarantees and it is guaranteed by the holding
Company.

Facilities granted by Palestine Bank — Palestine

Palestine Office Technology (subsidiary company) obtained b facilities of Israeli shekel 400,000 as current
debt limit and facilitics of USD 800,000 as letter of credit and facilitics of USD 800,000 as guarantees and
facilitics of USD 5004000 of letters of credit guaranteed by the Holding company.

Bank Jerusalem — Palestine

Palestine office Technology Company (subsidiary) obtained Bank Facilities by USD 1,000,000 letter
of credit and USD 500,000 facilities as of letter of credits and USD 600,000 as guarantees which is
guaranteed by the holding company, in addition to a bank deposit by USD 224,543,

17. INCOME TAX

Income tax provision movement is as follows:

2017 2016

Balance at January 1 383,890 160,787
Paid during the year (394,125) (160,787)
Provision for the year 193,329 383,890
Balance at December 31 183,094 383,890

Income tax as reported in the income statement:

2017 2016

Current year income tax 175,689 372,044
Previous years income tax 17,640 11,846
193,329 383,890

27



e

OFFTEC HOLDING GROUP COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2017
{EXPRESSED IN JORDANIAN DINAR)

[ )

per=—=n

ey

Wi

Summary of settling the accounting profit with the taxable profit:

2017 2016
Accounting profit 2,248,028 3,739,823
Add: Non-taxable expenses 46,916 232,537
Deduct: Non-taxable revenue (432,977 (197,689)
Deduct: Non-controlling interest income (409,725) (387,796)
Taxable Income 1,452,242 3,386,875
Details:
Faxable income 10% 964,630 2,956,180
Palestine taxable income 15% 365,927 194,260
Taxable income 20% 121,685 236,435
Income tax for the year 175,689

372,044

Legal Income tax rate %20 20%
Actual Income tax rate %8 10%

The Company settled its tax position with Income Tax Department till 2015,

The Jordan Educational Company Ltd settled its tax position with Income Tax Department till 2015, submitted
its self — assessed 2016 but it has not been reviewed.

Trust International for Marketing and E-commerce (subsidiary) tax position has been settled with Income Tax

Department till 2014 submitted its sclf for— assessed 2015/2016 but it has not been reviewed.

OFFTEC Systems Company Ltd tax position has been settled with Income Tax Department till 2014.
submitted its self — assessed 2015but it has not been reviewed.

OFFTEC Leasing Company tax position has been settled with Income Tax Department till 2014 submitted its
self — assessed 2014/2015 but it has not been reviewed.,

OFFTEC IT solution Company Ltd tax position has been scttled with Income Tax Department till 2014
submitted its self — assessed 2015/2016but it has not been reviewed.

International OFFTEC for investment is exempted from income tax, its tax position has been settled with
Income Tax Department till 2016

Palestine Office Technology Company tax position has been settled up until 2011.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
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{(EXPRESSED IN JORDANIAN DINAR}

18. GENERAL, ADMINISTRATIVE, SELLING AND MARKETING EXPENSES

2017 2016
Salaries and wages 4,225,027 4,407,630
Social security 420,641 373,238
Depreciation, property and cquipment 458,543 469,483
Professional fees 312,196 301,507
Rents 521,828 503,230
Stationary and printings 56,003 51,432
Fees license and stamps 159,895 164,449
Transportation , traveling and vehicles expenses 562,599 550,706
Board of directors transportation and fees 39,042 29,936
Advertisements 103,701 159,280
Water and electricity 123,559 118,489
Insurance 176,612 150,461
Telephone, postage and telex 107,211 92,799
Maintenance and spare parts 78,764 103,035
Selling and marketing expenses 519,586 608,365
Hospitality 71,169 94,158
Donations 7,409 11,942
Training 27,368 63,601
Miscellaneous 60,707 99,127
8,031,910 8,352,868
19. CONTINGENCIES LIABILITIES

As of December 31, the Company had the following contingencies:
2017 2016
Bank guarantees 620,000 5,120,119

20. THE LEGAL STATUS OF THE COMPANY
Cases raised by the company:
There are cases raised by the company on their parties amounted by JD 201,790

Cases raised on the company by others:
There are no cases raised on the company according to the attorney letter.
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20- RESTATEMENT OF 2015'S FINANCIAL STATEMENTS

The financial statements of 2015 have been restated due to the change of the policy of revenue recognition in
the subsidiary AL-Wasleh Company for financing . Revenues were recognized upon the issuance of an invoice
and as a result of changing the companies activities from trading devices, equipments and educational supplies
and brokers to financing, revenues are recognized upon installment method.

And as a result of the mentioned, the financial statements of 2015 have been adjusted and so the adjusted
balances became as follows:

Before adjustment  After Adjustment impact
Statutory reserve 712,334 677,638 34,696
Retained Earnings 4,134,422 3,601,209 533,213
Deferred installment revenues - 567,909 567,909

21. FINANCIAL INSTRUMENTS

Management of share capital risks
The Company manages its capital to make sure that the Company will continue when it is take the highest

return by the best limit for debts and sharcholders’ equity balances, The Company's strategy has not
changed from 2016

Structuring of Company's capital includes debts, which includes the disclosed borrowings in note’s No,
12, 13, 16. And the Owner‘s equity in the Company which includes share capital, statuary reserves,

treasury stocks and changes in currencies and retained earnings as it listed in the changes in Owner's
cquity statement.

The typical debt rate

The board of dircctors is reviewing the share capital structure periodically, As a part of this review, the
board of directors consider the cost of share capital and the risks that is related in each faction from
capital and debt factions, The Company's capital structure includes debts from the borrowing, The
Company doesn’t determine the highest limit of the typical debt rate and it doesn’t expect increase in the
typical debt rate by issuing a new debt during 2018,

2017 2016
Debts 4,755457 6,348,090
Sharcholders' equity 46,893,444 47,331,543
Debt/ sharecholders equity rate %10 %13

This increase in the debt rates due to the Company gets a new loan and the loans payments will
commence in 2016.

The management of the financial risks

The Company’s activities might be exposed mainly to the followed financial risks:

Management of the foreign currencies risks

The Company is exposed to significant risks related with the foreign currencies changing, so no need for
effective administration for this exposure,
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Management of the interest price risks

Risk related to interest rate result mainly from borrowing money at varying floating interest rates and short
term deposits at fixed interest rates,

Sensitivity of the statcment of comprehensive income is the impact of the assumed changes possible prices of
interest on the profit of the Company for one year and it is calculated based on the financial liabilities which
carry variable interest rates at the end of the year.

The following table shows sensitivity of the statement of comprehensive income for possible and rcasonable
changes on interest rates as of December 31 with all other effective variables constant:

Cutrency Interest rate increase The impact on profit for the year
D Percentage points 2017 2016
25 -11,889 15,870 -

Currency Interest rate decrease The impact on profit for the year
D Percentage points 2017 2015
25 + 11,889 15,870 +

Other prices risks
The Company is cxposed to price risks resulting from its investments in owner's equity to other

companies; The Company keeps investments in other company’s owner's cquity for strategic purposes
and not for trading purposes.

Credit risk management

The credit risks represent in one part of the financial instruments contracts has not obligated to pay the
contractual obligations and due to that the company is exposed to financial losses, However, there are no
any contracts with any other parts so the Company is not exposed to different types of the credit risks, The
credits risks that are resulting from the cash money are specific because the parts that are dealing with it

are local banks have good reputations and have been controlled from control parties,

The amounts had listed in the financial statements data represents the highest credit risk exposed to the
trade accounts receivable and to the cash and cash equivalent.
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Management of liquidity risks

Board of directors is responsible for management of liquidity risks to manage the cash requirements,
short, medium and long term liquidity, The Company managed the liquidity risks through controlling the
future cash flow that evaluated permanently and correspond the due dates of assets and liabilities,

The following table represents the contractual eligibilities to non-derivative financial liabilities,

The table has prepared on the non-deducted cash flows to the financial liabilities basis according to the
early due dates that may required from the Company to pay or receive,
The table below contains cash flows for major amounts and interests,

More than

Intercst rate Year or less gne year Total
2017
instruments without
interest - 6,422,314 779,426 7,201,740
instruments with
interest 8% -9,75% 4,755,457 - 4,755,457
Total 11,177,771 779.426 11,975,197
2016
instruments without
interest - 6,628,077 720,260 7,348,337
instruments with
interest 8% - 9,75% 6,348,090 - 6,348,090
Total 12,976,167 720,260 13,696,427

22. APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved by the Board of Directors and authorized for issuance on March
25, 2018 these financial statements require the General Assembly of sharcholder’s approval.

23. COMPARATIVE FIGURES

Certain figures for 2016 have been reclassified to conform the presentation in the current year 2017.
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