P
Simasac denrsd
Aginly B Bl . i
O
S - a2t B e e
T e 22l e AdLedid! Clouu| AS 5
W:W‘W' Northern Cement Co.
_ 2018/03/29 il
To: Jordan Securities Commission Cra izl At 5 se¥ Aiga/ soludl
Amman Stock Exchange rafeeld olas Ao ygs/ Babeul
Securities Depository Center oneszell AU 31 5¥1 g1t 355/ Boledl |
Subject: Quarterly Report as of  30/3/2018 | 30/03/2018 3 p LS ol sy podifl ipouosll
Attached the Quarterly Report of 2, gl gy, ALl Sl e Bl dida 380

( NORTHERN CEMENT CO.) ( Baguzl! Aalatt Aealud) adleddt Coaw! ) 1|

as of 30/03/2018 22018/03/30 fuliy LS
Kindly accept our high appreciation and sespect cepliodl @té Jaeds lgliniss

NORTHERN CEMENT CO. _
~ N

General Manager's LaJf ol

Suleiman%ﬁl a RV P P

gl py I UL s LB Rt 3B ®
Aujabif] + Ayyalt 2300~ €D pasa i + {2018/03/30)

Head Office : Muwaqer - P.O.Box: 961186 Amman 11196 Jordan  Wob.: www.n|cco.net SV IIAT Shez F101AT ) g - 3000 YT T T
Tel.: +962 6 S650777 - Fax: +962 79 6696620 e-mall: info@njcco.net PATTYATIATIT ¢ QB L 4T 10T VY L 51
Mob.: +962 79 9650777 Amman - Jordan ~ATY VA AN VYV g g uls



Tladkd) Ciian A,

(Al Tabloaa 452)
yadigd) Ly Astaall ~ ples
A jal) A adl galf
2018 L1 31
At ) A0 i) daalpa Ly g



Lol ane) A5
(Aale Laplowe d5,.8)
Lpadilg L0401 dgleal) — fjlac

Gl giaa)
} DO OO T e syl bl Sl Gralya s
Zeeirenn PSRRI ST oyl Il S5 4l
k e Dlajpall AW Jelal Jaally gl f WY i
T Loyl AL Ggia i sl Al
Burereninisiriisiisnsisantsnsnenssnnesasens gl el Lyl G L

y SO et s Ayl AN 30 Jya cilaling



A

pm/ru?nuf.j‘augl’:fj .70- pmfluw»a,‘?msuu

Al el Adlall bt daalye 55

Crrafaall Lalad] At ) 5l

(Ao Lasbuua d5,3)

Lpadlel) L Y1 Ateal) = ples

31 5 LS (dale darblue A5 el o 35,8 33,0 Dlsjall Ml 39500 46 Gaalyey L 5 sdesia
Lol caliiadly dgde ) LKLY 3 oo Shailly Dbyl Jaltll Jaslly gLl WY Ll e NS,y 2018
D O oA Ayl claliagyl, dh Laalaall lalull jail, Gl el Lygmdl el Al 20,
Sl ghun 0ls (34) o) Jpl Dpladll L Gy dlile Bypa lemge g dda ol LN bl a3s shae) e W yhene
o U S Dealpall leal ) ok s 201 bl ods dom Ly jlae) 4 jeaas

syl Tl il ealye cilile oo paienall ol Aoyl el {if Wteafyey U ) 1ty Fdas il

Laledl danalacelly LN ool o gyl e sl A pall 2N il drnlye bee ppris (2410)
Glebal oo s JShy 28 Bl dealal Slelial Gt of A il glaall b3 cetpaly plilly 45,20 4
ol aledl 51 DS Jga S agh e Jyaal O WSS Y Moy 2ol 580 plaad il didacll 3

el LaAs LD o0 W Ll Ade 20 bl ods Bl o o Ll 4oy A Adee o aaas
el Sl ol s et Rgn el g e Y iy ety s o Rl ebal ) ki sy
2018 i1 3] 4 L& adlety) Cilea) 45,80 Ml 3500 Gy a0 >l S e oy ek Y Zadjal) A )

Al Al bl Ty o ol Tl el 2500 2,00 T WERTER
BTN
aadlgl Ayt Atandl ~ plas g

2018 s 05

Ayl ¢ i S A8 gana IPB ¢

@F‘il &) .

(820) i ) 33lal




M) Cila 45,4
(e dabluna 5,5)
dsadlgl) Apig ) ASleall - plas
(01 Ll ddayalt S 3800 datts

o LS
2017/12/31 2018/03/31 Y Sl gagal
U ghatall @i gagall
626,870 781,885 8 olaa iy
4,824,868 4,011,709 9 Joraail) a1,
4,253,642 4,651,512 Agtad La pad
175,335 509,453 10 il e aad
42,077,607 41,839,884 11 e fiay (1 )i
- 28,746 Guhll deliay, clpll
401,265 744,402 12 Lotie o 480 iy lone
853,668 957,136 13 Al yaasas)
53,213,255 53,524,727 ghsial) Cligagall goana
Ughaiall b hygagall
33,679,163 33,298,179 14 (ileall) cilieey il
673,979 430,149 15 Ml Caad )l
701,564 738,489 16 Aids i)l 3 Lol
35,054,706 34,466,817 Ughsiall L& clagngall poana
88,267,961 87,991,544 Cligasall geara
lysllaall
glaial el atha
2,406,248 2,421,322 RCE T
8,338,667 9,699,555 17 Dle @b GhlY oylhe
781,908 478,313 A Agpin yacai.
39,058 38,562 Osadlas il
2,474,838 1,689,706 18 Al s s
14,040,719 14,327,458 Ughssal) cbyplhaall g gans
14,040,719 14,327,458 Slysihaall foana
Aslall (3 58a
55,000,000 55,000,000 G eaall JL Gl
10,090,872 10,090,872 el blial
(10,796) (3,459) AV el Jsall el
9,147,166 8,576,673 333 )
74,227,242 73,664,086 Ll 555 ppana
88,267,961 87,991,544 Llall (3 ghayg Cilygthal) ppans

s D5 Ll 1030 (30 2o Y B JE535 (07 s e il iyl o



Ldlail ciian 45
(Rale daabina 45,)
Lpalgl A 91 ASlaali — plac
(0¥ Ll Litajall ay) Jaliy Jadly udlt of pLy dass

31/03/2017 31/03/2018 gl
12,296,290 9,313,543 e
(8,703,683) (9,336,283) 19 L g
3,592,607 (22,740) B Gl (Basd) (anl
2,327 5,149 @Al iy
(171,493) (199,254) 20 ftisls o Caglas
(386,594) (383,236) 21 Agagasy Zylah Cayjlons
- 29,588 16 Aol 58 Jhee | gl e 35,80 Lan
3,036,847 (570,493) Lapyall 8 el (3 )it
(212,579) g Jaall Ay iy
2,824,268 (570,493) Dyatonall ililaall (s gl (3 lusd)
AY! Jaldd Jaal gy
SIS A AV el Jaslt e 28 8 dan
- 7,337 il
2,824,268 (563,156) 3 _ AV el Jaall £ gana
55,000,000 55,000,000 - pdll sl Jaxall
0.051 (0.018) waidally ol agudt sie

lena L5 5 2Ll il 038 pn o5 ¥ B J5 35 oI 7 Amiia gy Tipd) claliayt o)
3



Lilad)l ciiacd 45,8
(ale daablca ds,)
Ladlgd) 4508 dstaall = las
(U JUiaally) Ao pal) bl (3 ka8 cofpitl) Aot

£aaal fussa Lo Jall uatic el bl A ol 2018 31 31 (A LS et
AV Jalid)

74,227,242 9,147,166 (10,796) 10,090,872 55,600,000 2018 AUl 48 1 A LS angyl
Jalddl Jsan

(570,493) (570,493) - . - sl (3e)
7337 B 7,337 . _ Ul 18 80 AT (Lol J2all (o 48 80 Zaa
(563,156) (570,493) 7,337 - - B Jald) (123 g panns
73,664,086 8,576,673 (3,459) 10,090,872 55,000,000 2018 i3 31 (8 LS duajli

lene D 5 B S 03 ha ejay ¥ o 8535 1 7 i (e Tyl Slalial of
4



Adall ciiend d5,d
(ke Laabua 5,2)

Ladlgd Aaia )i Astaad) — gles

(o L) Dydajalh Ltal 3 (b colit) Lot

2017 3 31 (3 LS sl

Lt g gia gaana fas3e C k) hlal Jut oy
75,452,977 11,465,335 8,987,642 55,000,000 2017 0 S T 3 LS sl
Jaltl) Ja
2,824,268 2,520,583 303,685 - Sl )
2,824,268 2,520,583 303,685 - B el J3all goana
Sl e Dlata}
(11,465,335) (11,465,335) - . cWw¥ cilegys
(11,465,335) (11,465,335) - - B3 pon cBLalah gana
66,811,910 2,520,583 9,291,327 55,000,000 2017 134 31 3 LS apal

Lo L6 5 0L 314l 038 e 503 Y B JS25 35 N 7 Ania e Tibyall laliayt o



Aol Cians) 8y
(Al Lanluaa 45,2)
Aallgh Ay Y dStadli — e
(AU Lty Dda pal 4saalf il Aath

31/03/2017 31/03/2018 (A BLED e il gEa)
2,824,268 (570,493) 8l 7y ()l

- {29,588) dida €8 Jlaet wili e 2680 Tuna
650,110 660,441 Sl gl
gl

(123,087) (397,870) Tatas e pad
1,756,663 813,159 eeanTl oy 1808
(110,423) (334,118) oal A aad
4,820,934 237,723 Gle3giay (19 )5
(53,347) (28,746) Galal g Aol clyll
(219,008) (446,605) sl Qe Sana)fy Losia degine Ligjleas
890,744 15,074 Aglas Al aa)
(10,698,028) 1,360,888 WDle Gl GHLY Cyllae
11,461,400 (496) Caan Locddt il
(571,719) (785,132) ) il saa )
(206,740) {303,595) degiadl Jadll Ay
Sl Ll e msladt s

212,579 - Jall Ty pz iy pann
10,634,346 190,642 LN LA e g Gl la
@Mt LA (e (g ki (3850

(1,150,550) (279,457) Clhieay S, o)yt
1,154,371 243,830 3T g 2
3,821 (35,627) bt Bl (e (g il 3B s
agalll Cldas e (g8 giach

(11,465,335) - ol Sz
(11,465,335) - dasadll il Gpa (gl ghaslt | Slia
(827,168) 155,015 aall 8 (el 50k e
1,637,081 626,870 Lt by bt il sl
809,913 781,885 Ll s Juleadi sE3Ng SB3H

les i 5 TN J3000 030 (pa 0503y ¥ Do JS5835 17 daina (e Al Slaliagl o
6



LMadl) ey A5y
(Rale Larloua 45,2
Laadlglh Lo ASteal) ~ olae
L) Sl Jea cilabia)

A8 oo clagles -1

(55.000.000) o Jle sy (464) Usmaidl o5 cons iyl oo (Ralad Lanbiadll) Aletll coadd 38,8 culls
e pal ey gl dilie 8 2580 pias s Sl Jldll =~ Glee ga 3580 38V s A, ol s
Ll b ehd delia Vlie 3 iien) dolia ¢ diadyy SiH Aelia Llat o el Sl 35,2
o 3l Al alle (gl I LYY dlad e L) LU gVl Gmbily 20 undls (S8 el Al
o AS il Ja

idedall 4 s 32 3palually AJazally dusdalf Adeall 4 BT ulea -2

polal o agiall g ALY Galdll (15) o8 Ldtadh y las W Jlad) o el —f
Glae) G e a3l Jald W) ety el g Ll Glably paladl (15) oy 40U )]yl el
el oy VL GlieWy Geladl (18) 4, @l Gplaall Jhas Jaa Sl 18 dagy dad sly oVl
QS 1 o g G has O @l e Jpedddl (e CasSaney LYY 34y alall (11) 5, el
fgbe Dbeall 138 Jadyy Seal Gadally gy 2018 b

o) Glaga »

Loy pdbaall oenll Lo Uiy A0 A0 o2y pgiSL] 3 Sl lmall o e lagaall AL Galpedl
ol ey Al S o il ol e Ly Gl Sl L LAkl R v alidly Shlad) Qs e e
o3 e BV Byl Sl are N Gl A e el Aglec ALl Aliial 450y (Bige S0 LIS, Lyia Solali

s



(E-p) Aladll ciiand dgpt
s pal) Ladlall aifgilt Y g cilaling

Clasidl asafi =

bemish o o LWL 3l of ey s dabs 2L L (8 Bl Qi iy Al el i 5 L 1)
SV (gl leadll 8y Slaiyl dpd Sladtily ALY Gl Y iy Aball Al bt e cilasall abid, L
f Ay e JC0 s Jleudl b Tediall ciloast g e g giu Glasdll sie 3ad o (15) A8, Al
Aaiie lileny Sloril) a0 N AGHA leud¥) S PR

AT R

sy hlas Gy Jaedl 3 DUt A 4 lilias e o e @il Sl dud) e L2V 3 e il Joks
Balel @y Bty ldlaally Calie Y oy Lasiey AEdipa §ypay 4l (Say ) e i o oS s 2l N
SV Lyl bl doy 2L Bl dlaed g b LS el (g pifi B3le ) gy Cule LYY 3482 cilabyl b
Aegle Qblgall die ABall Shpt 3 Ledpad S cililnlly Dl ol (15) A& Lt

el ¥ty Galidly (9) a8y ALty sl ol Ll —q
dlee¥t Z3gai (a3 Ay A Jpua (ol il 3330 Ak e (9) b A )l Syl Sl (gring
U Jpad) Gpay Cilogans 0 e laad o LS Tl ik Gatlady Jaeal 50 ADMS (e o3 (ol
Hlaalll ZLNE DD g gAY Jalal Jaal (Dla e Astel) Za@lly LAY oy slibol Zisally AL ol e
“lliSy i all Lo Jaitadl 0 Jpa¥! dpa (39) o) Ay Lokadll e o ela Lo Sledl
-l A I s g gally Lprell padlly yiag il
QLA iy L) Shisay Lipal dudas 8 48K Basa cibabeail (9) &5 DL Lyl ool ledl il

+ sl Gulills rany 2018 S 4018 1 amy o) i fas Al bl e gl gyl Sy Ladgaall



(E-p) Adladdt Clan) dgyd
Adayall ALl a2lgil Jga cilaliad
S abidlls (16) o) ) Gl Jea Slmali—g

Sl andl asb s agall U G Aalaiil i lade Lpalas ladga (16) o) il )l Jpall Slealt ooy
oA il cUmd dlay ¥ 13 e Cilebadl iy Jlai! iy L dalasid & Gall Jia (doa¥) alaaid 3ay
oubeadl A 3aly oa LS Tpuladl Lol a5 bkl gl oy Lmidiall Ladll Q3 Jpad Slad¥ly Ja¥) juad
16 o3 Al o)l Joal Sl day o bt Jladl 5 et LladlS o s b b dua e llall
S e ap0ay Glaally 4 o) L S ED S el daey eVl 3l 17 ) el Lt Jaa
gty 2019 LB oS 1 o o 8 Tag A il e Jpeiall ol sSaay ol Tpailadll g il Coas
- Sl Gkl
Ldtalt atfedlt et Gund-2
- Al o ooy gl julaall g (S e Ll Shyill e 5 ) -
a2l faned Gy ylaidl) il o deadly dpcions slanal of Quld e LN L2030 038 Sl ol —o
DS LAY 3 Ay AYE a2l a3l (DS ey Jaall (DA e Aslall Ll I Ciagagal oL,
Ayl el Uiy 3l 31l gyl Taledh Aoy
Al cllealt 2 Gl ampe S il aulaall Gliasal G e ala gl o2 alael 5 &) -
0 Apmladl Claidy ad &y Jallyy il Do Jf ads e B ey e gy die g a4 Slall,
(A RN A e Led) Lewass a0 il
dghla gl Alanl) -3
@ AL Al B Bl Al ey )80 A ) Aaall ey (g3lly oY il AL pibll aje 5 )
s i MBLEVY S 1Y Ay b gl M e i
Cpaiilly plsalf) pladiu)-4
Clubed Gl (A4 f A Slunilly chilly J8aY) A8 31y st AL Al a3a slaet Mo v
Fl po bl ot Gbss a8 L Gagladly Jaally claalily Jee dadd Al Jea Ludadll

RIRA



(£-a) Lalladdt ciau) A5y
Aalagall 0N atlsil Jgn cilabiay
Sl A e dl bl (3 el Gl Wy e JSG Gl @il Aeabye s v

AdEl
dsulaal) clubudi-5
Pl bl 03 8 Luage o5 (N O psead s JS AN Lpalad) Cilubult Baak 35,20 Col
gyt edladt —|
iat) edtaally cdlalasll =
~Cilalenll gl (B Coyeall Slandl phasinly 49,0 Tdb ) Aeall M Lien 5 25 ZuiaV) cBlaadls cladl v/
et gl cipall jew plassily Zgigda gl Uaall M Gal¥l edleadly L clyglldly cilagagall digas g v
aall (N Ledisas o Apa¥) Alaadly sl Aagilly AL LY e Clyglhaddly Crlagngall AL okl
Ueally Laag)lil Laleally Audiall Al e 3gull Aol LSl i3s3 gy 8 ipeall jlecdd olasily ddada
Saad gy CilfeWly cBlabadd) &yl (8 cipall Jlad alatiuly il el N Lligad o LY
Ailalily gl Ly Bl LM Fein 3 CHLEN i Lad ililly) 2L A b copeall
basady Jld opatl a4 0 A aall M Gl e 3 LY (Jie LipatS diiadd! AL
ol 4G bVl iy Gl S Gua Jlad dagadll 3 48 S 2 aall PR
FEARAL
Agdayt cllesdl @
g il e AaSldl ALl Aedl Cdiady el Leie LVl clladl 4 ldENY dpa) Vv
padd (A calhy yeaally Jaall AN el dlae) oy Gipeall e oladtuly A el N Lian s
rCrllenll 20y A S0 Capall et alasialy ik ol Aleall ) ghea 5 s Agia ¥ Gllead)
ol daaji alfiad (8 lpaaand oy AYY dal2M il Ll 4 cDlaell dea s Sl il Sy v

- WEURF QP O LI Y PR POORIDIEL . B TRV DAL P

10



(8-0) Llladd cuilan 45,4
Libagall L0 Li6EH Jga ilaliin)

A KAk plall o Wl B0 sl i ey e LIS a ) Sldall slegd oy Laie v
2528 Fladlf 2LV AalE (M dpiaVh cloleadl (W telly alal Aen @l balinl 5 decodll el ygas
Shandly Bl Y pe A0 4558 G lealliae (e en g0 A58 Cualis 1M L slesld) i s i e
Oe ein Oa galil o Leviey L2 Jaall (I gt o Lia¥) Adeedl dlia o el ol Al e
A WY N it slay ejadl Vi Lalall el dladl b sl e ypaadl g Al ) il ag,an
ilualt
48 il clbeati-oy
@ Op ly IS8 4 Aaladl Al il dbeal) illeadl Gpa oK iy A58 Jlet e eJa S ®
tlaal N A3l AN e
Adlpall Ghidl o) Je¥ e Joita pla g Jusi @
~bdeall Biliall LUl o Jlea¥) che cpna e3n (10 alitl) Ba Ahi pa g led @
ol st Ual e hesa Lo Mpata) 3 dai 4,8 JSi o
gll g Baifina 4l o diiaisaled o Jlae W) e e Sbedind o Ladie igle CillenS ol 2y @
s.:nhbg"ﬂ—c
pladl o fa Glay) =
LY e Lilat dliay Jrandh M AL Al daleh pilially Sl il o Latie Sl ¥ GleY! s
Dlaadl (A bl @lia 058 Yy (3ige JS8 allially Ungyad) Clagsall 3050y ASH WS Kass el Al
Glegall Cl3sdye ik 3y laly GhN S Sy (Bige JS3 ALY QS oSy gilmdl ol eyl

gt il guadlly

11



(£+5) Al Ciians] A5,
Lo pall Aglall altgih (Jgn habing

Clasil) pusls afyyf

LS Aol cbesdl] Abtadl Aol bl e lampiadt 2y 46 Gl G dabias G A Cleal) o 5 La 13
SV A 0 Sy Aedall il eyl 8 LS et dus aladtaly Lesiall o) 2385 il Cilie Y
o)l @5 s Jaall prana ety

Ciganl]

Upedl o s oy ap il ab¥) ol Adead) 3 Ly ha (105 o) e Yo S0y 36,00 ol 13
AN U8 oy 4iind 5 g3l

Glp LA e ) =

S Sllhe Ay cDball e b1 4 llae S ade G IV i) Jedy LY 2gie oy sV
A 550 819ems Lol Sty i e Jaing (30 aal) N Silga

Clo) Al (& el clalyly GlaeY) G 4 4 e S8 LY dio Gl i (Sadl e oS 1
o el lae Lo iy il 5 A Jeadl cilagene o aldaWl Slaiyl do oy L Sl ) By, sy
eolaliuad Jdadl e iy Siall 13a o saSiall Gl an W el bl gl il e

¢ el aBal fladl o Adiiee il 3hy doat Lo L 1Y) oS Jla siad Gigliae CilgeY) o5
Bpllia ladligl - L) LG 3 L Galge !

4 EaY chlabid) ol Jaa -

Al Sl e an o el Ll Db Hlassuly SAS Gl iy o Dl iy Gl
S daa Ll el Bae ey gyla) Jadll M) e 6508 Ley calie ¥ S el LA el dalasd)

LAY A8 4 Gl 2y AV sl e il

12



(E-) Lladdl Cilan) 45,
Aglapall Ailadl plfell) Jga claliia

GalBigall adlie-a

Dled Jilia of psitagall Lty A doasll Jlie slaidt tpasis G il Gagall J2 aaaa & bl pdlia
Wmd 8 gn i 12 U8 s 1% o @A G (U gy a1 Byl il gall pilia (Sl iy Aessl
Rl ey Lo adlieg Ja¥l el il e il pall ailia gtan (hy oY) Aigla il pall ailiag Tygiadl el
Al Aled pilia

dqgsall rriall- A

ol dgies 86 55 130 Y1 Aladl Aully Lol e guial] L Loy Byl geidly i1 2 Y

Aalally dogyall dog 20y aFENG it 45,20

Aniall Dl gy Cges —o

il dag pdy e liglly da g ) dadeiall CallSt pa Laliiad AU Adail add) (D J3S da Sl ol GalieYl ay
Capadlonall (Bsiad 500 peiall G Y (o gy pliiie bl ey

Jaalf &gy

Tt el (e Aggpall iy ety T Al s il ) Zulgl Ayl Jall dggin iy pemn B
Anld e cllyl e Joti 8l G 2l 4 Al #N) e WYl eda Giliss oy gyl delall
Gy gyl g pme colatinl 3y T Qe e 8 L) 0l (s 3 sl a6 Ciglan o Aygpnl

el Tyl il

13



(B-p) Afadd i) A8,
b pall Adall athsill Joa clabiag
AGpAN o puall pidaglf -

Leblss ol dum o li ol g, a0 Oasd Olagally Jaall Ly 300 o) Llell Ciiel) 35,8 G v
22 el il (e %14 Dy Jo ygpad mis b Iy e Yl dclin o ranly sty
Sl Dy 8503 6 Dna 355205 Jymiall (gL Jal iy O i U giall Cigladd 35
(16602820) ceysa Lugpa o)y (16602820) Jas dygpem Al it ey

Ly ol g ey

(68) o) S\l (15il8 (3o (8) 32Lully 1995 2d (16) ady iy G (sl e (22) 5Ll ksl

&ulh (2008/5/285) a3, leliayl ks, (89) Al Leiuds Qylenul el ) cnie 2003 1

ek Lo e ddilyal o) 84 2008/05/11

(16) a3, S0t it 18 A\Sal sy Cilyuially el e lelin Y1 LMl Cian) 4558 i ~

2003 3 (68) o8 Jldnall (5il5 (e (25) 2alally 1995 35

LI (16) pdy L puaidi o448 ope (6,7) ool o Ll paseaiall ClelioYl gy phall f2a eie -

aatall daally 23l M eIV claadl ) gall (N ) laadly clghiedt clisl 3hidly 1995

LIS fa Bapsiall S 342l ST Ll ¢l e (15%) elicly (£ ostall i hums Lealadsny

Apbuadt Cabacg 280 o gy 3yl ()W) uthpaialy oy slly 4K el ol il o i) Clhazally @ gl

O el Gy e saal JAal Ay e (50%) ddpuile elicy (Glaedly cilshiod) Glial o Jyeidl

Addln L8 BulS Ga Cilyinn S £ BT 33 e of e gyl il 2yt el g )l

el F0l5 (e lelie) 02a (g0 ) (e £y plall Cilaaally il Shial plsd e LN g2 43

+(25) 8alaly (o If6) solall alSal aiay iy ginnall Ayhaill Zaslladl

e 88 e anf 133 (52,837,631) deaiiy Ll ety aaally LI 5 ca¥ly eV o lin) -

el ety

14



(B-2) &afadd) Culans) d5y2

dibagall A0l ahl) Jga claliagd
N I-=- 3 -J

B Lagh Baasll ALGN Ll il of ASHL Gl sfindl b i) puils Sy V7

o Ay ol s SasSiall AV Gl Jontll Callsy ol Gl RES gy ad) ASE Juis v
Leiae dd (b daall 3l S0 Adgyla alasiily 45,80 o gy el Al 4la

@hinally giluaally lSliad —¢

(B Q¥ g 1aags 5 Al S auea ks g AL cilaedly cladly cishad juabie i v
bt Loy b Zlacs )l Alagll l V1 IS B 28UV dpecial alasted fiale priay Camy (il Al
el (B S5 i (gl aShal uDlgnY)

i ojbfied @ 4l sty pilaadly clShiaal) juslic sl e ale ejad Cilite ali) e dlla S 13V
Dhanally aibiaally ClShied! o fadie

Tl Al oy piladlly ciShiedl susbio aal sl pe Al iludlly oSl Gilie! 5 v
Siludlly)

ol Andall Abiiadl LoLaBY) pilial) (305 a3Gal e IS 13 Lk Lalaw) oy GO Ciglad) v/
R

3 At o TS Al lete lagshae Cilanally piliaally Skt 2l agindl oDLELY) Gl gy V)
DAY G lie V) A ple Sy Y e s3e o BN Jandl Ak ity Gali) ke
Lega il 330 g (alil) jee st o iy gabinnad) Jpua¥) oDigid 2y . sl #Li¥) A
Wy oY jeall (530 o LA 2l 1680 M Jygie Jeaa) o3 A8k o el e S 131 WY B

v Y @Dl

15



(&) el e} 45,5
Aalasall Lah allhlt o ga Clabay
A Ayl aal alasily Ltlanay LoiSEae oDl 48,20 asls v

(%4} by Slaluy S —
(%8) 210y Cilanay ciliSle —
(%15) iSnte iy s —
(%15) siealy cilyySay Sl —

Sl dlaed Gl (B Slanaly ciSHeall 4agl adlly AN eally SDLAN Gk dnalpe 45,20 asis ¥
A a3t I3 Bl ahaly o4y il

Al alanly a4 Ll el e M Ll e dalagnid Py Jlie Caial sdlely 45,8 A0 L v
Al clagyaill By 4 ppame e Aslad) Bagl plasid o s alypatd

dugaladl pt Jpuai-1o

a2 2 Laxie flall ) WY Al & Gl Coyjlaas Cilfie Y aa v

Aaboai®¥ly 4l Auhall culs 3y oy Gise S8 el (Saall o IS 13} b S pugkill Cigllma v/
Ao oL AS,80 conl ASH gyl Al 5y 35,80 (N LYY aildl i aisial ey dpaas
P Aty oV A 8 Ly e G oD e Lady amgy o) Sl Slasid Jab gy bl

AaSlfie (5 plad oly pSUaal eV Lete oy slas Al ) bil Ciyjliae i gladl Glaed Gy v
gl i

Wl (gl 3,80 U 0n ASsladdl dpslatll LUty edaall g DBl L Ly (gAY Bugalall y2 Jps) v
Al A AShie S5 flad (gly pS)mall Lk Lgia oy ylaa AN Ll 3asae palil) lacd

Aot e s @ (illy Joadd Dliiadl) Lol oY) piliad pe u5 Levie i LiadUl iy puadl Ay 3 ¥
A A 5yl Llahs salpalt Aol W@y LIS 50l gl 55028 L Loy (AN Cipbeaally il it iy

Jdasss f:"'-' Lodie _)EL.-;.‘!_, cLlJYI

16



Lo palh A0 adfeil Jga cilaling

gt Al 8 LUk Gaplean GV g otV eall e ey Ladl) Gk plaatiulyy
ALyl
ehpl 45,80 ooy Al alal) st fog)ls (8 Ll ailly ALY jaslly £ ULY) bl dyyb dastpe 2y V7
e a¥ ) callad 131 U D gael
4 LB clindf~ ¢
oyl e el B gy BN Sy LN U e gl L Sl 4 ldsu S laed) et v
e (e Qullall 3a3
LT 0360 Bale caudh o (e IS A (I ALzl 2SI, Ulae Ayl LY il & v
8 Sl gy Sha BLA leia lagyhae Jala dliall SHLANT diaud o gladdl CilieYl 2y v
Al 3 LSl
ol L Jadtaall Aglatal) 42 I puai-ot
b ddee (P e Lt Ao Jainall e 8 1Y gl Ly Buiine il D) e Jpa¥! it v/
Aeadadtal (8 haua¥! A (e Gl
5 Ay B el ol bt 2K Lgia g ylae Ablall 2ol ) Rnaadl Zailly (Jya¥) ogr il i Y & v
b i) o Gl e Aaolll sty Sl all 4y Jaitae Jobtia e JualS sl Gpatll e
« Aol ALYl AalE 8
o LS Ggia Ak dladtud e B Gy WO S Y aall g Bl Al eyl v

AL (3 gia Ak 4 pstiedl LAY ce dadal

17



(£-p) Atladt ciian dg,
Ala pal) A0Lalt alleil dga Clabling

Allalh elyV-3

e Clypagey Shadllyl 2L (B e Aakell Tl dlle hagage M AL Chasapadl Cagat Gy v
Bliaall LI Chagagally jil dngiaddh iy jilly Rl acil W ALY (GlEasay) Fl i g Litas
ol A

Al ey ity 2 LWl O& e Al Aol ddle clafil N A0 B! i & v
AV

Slagagadly iV 2y el oy gl lyoly Lyaall aedlly Jll dagiadl g il Ylase Gty & v
Bt UV b b slliadl iaal Letie (el Uiase (g AV AL byl

SR ) it GV e Aealill Loml il sland) e (e Ledie L LoV Cilel ol 5y v
ooV Aideiall iy cdlual ) &S Con gl BUNT e dealih il QSN DA Ga Jigas
et

Anelead o slaaadl e 45000 Ausileall RN it o Lo el cogllaadly ol elall 5y v

oAl G paliill ey Aaill ey lemge I LN Al Clspagall ( dealie Jae ¥ ¥
co=lil) 38 chal (o Wy 3,20 3006 Ga ol oIS 13 YT )

leshs Yedas 3 131 oty ZLY A e Aslall el e Silagage el e ALY Gy gagall Ciias v
¥ P Ge Al o) sasiall callaall, Gile¥) Sy glud) GlieY! se et G, Lita.
LY Sy Ablall dadlly LS leally FUNT DA e Aslall Bedll ALY clagasad . lually
- iyl 2LV A8 b b ey o Bhd Ay Alskalt Lol b o pall

p3allSs oh lell lliae Aaled Lelly Uap @lEatl g i g Diisal LI Clagagdl (b 2y Vv
sliladdt dileilly 3laaiy) gl Lo Bastaall 0L clagagall Gl 2 slanadl Calie DU GaYy L5580 ass

cAdlaill 52380 A5k aladiulyy

18



Alajal) AL AHR Jon Slabiag
aYy 2p8be Laas o5 CaliSs 3y Ll Uline sl iy Ulae el L Baiaall QI hagagall (uld 3 v

o il hele Asbdl Ll 8 L6l b, Gy iy Aol Te@lly Luld 5y eladl Galed
el iy Loxiey Uolad) Laiihl & il oShiay AY! Jalil Jash b Ol Claal ae LaaW) Adaall cildy i,
@ Wy laald 2LV (W Al G L Cafiad) ilaally canlSll et 2 dpal¥ o3gy CibizY
b b Gl 5 5ahe a3 G 6 V) Gal e Y1 die 3 bial 4 it al LY s
bVl dyy ledlll LAY (DA e Akl Rl DL Ly A Sis lall 4 ZLY AdE
el ~ L el ity
Lol A lsili-p
sl clygagali -
Lo oy Sl o 5atlill g Ly luclly 2Ll (DA (e Aslad) Aadlly Ly Gonall e LI Jpos) v/
@5 e Lepage Al (gl dllia IS 13 Lo 20 LI ) dlaet )l Lasi o (AL (3gia Lighay dic
g e Ml Jead Ll Gl clital o cpae iph i ge QOB et da chSsall Sie Les
Al Silygeis
LM & chagagall -
Lagdnll Jyall b log) Uil e Ledpal Uniadd 8 Gaaldey Ll il Mast sy slandl o5 v
03 fla aang Lo 13l leSad (38 ga iy gl lUa GlS 13 Lo apaad] (Alagall Tyl JpesWly p3aaly
-cgsiee S5 Belll (S Gk et iy Jua aba el AN Gailh 5uni Cany 43l gl
Lo ot Lol gl RIS Lt lag ke Lsladl Ll ) SV plasid Faf 2 Gead sy audd ALEY dogl v
el 30y peadll Jalas alatinly Lagunie LdEidl Lokl il Llal Ladl Jle adas Joayl alasi)
sVl Anfipal) il (M 25l 340l Lty el g plall Bgudl e Sy silly
Sy eV gy oy AL el o 395 Jeadl) Al Ll el 13 A sy Catiey) & v

 Alally 2 ¥ P e sl

19



(6-p) Atladd cliani 4y
ddayal) ALl asjsill Joa claling
Aod ad 05 Y A aall LY gAY PG ilea syl Sy 3uell daled) Gl ld slapal Sy v

RURS LI 3 NV I WEQRS B RS AN
Jaf gy
@bty Sl 28 oanm S dpag eVl e oIS 1 Lyd o die 4 Ll i) sie oy V7
ool i (@AY Ja ) agiey Siall Duled g3 4L Jyas Y o 8y aliudl JualY) 38l Akl
Adsdn o) agie Lot
rial e sde o ol dandl dipla plasiuly 4y GleY) 2y atal Sl e Oe laV) el v
ey el ¢y B S IS b el it Gl (A Taly gy Calge¥l & Lhipad pabindl Jea¥) v/
bl Sl Aty Slag¥h ey Aadeial cilygllaally e sy eV Cilads e ) anll ALY Laill
g alias Jyeal Jilie plrlls
e e gy b8 RN Gmisty dupdll IS o il eVt sie Jiia cleial ppail oy V'
Aleyll Jaga dual (g8 by (Saall g IS 13 W) 5Ll JF 2L VHAQE 3 300 3000
Claaiall =
Gla dlaal 208 25,80 o (alial 5 Apl) s ol elln 0% Lae chiaradally GileY) & Y
4 Gsige 8 des (Say ylsall s (335 Gally (g3lly ABENY Ha (Jaady sLAS 0 o il oyay
PN Lyl
o 3Ll lebeatt of (el 1 LY sl Joad] Jid panaial gy cilie¥l 2y AN dadl v

(DAY Tyl A ey Sl eyl s 3851 pn gl st

20



(E+¢) LIalM ciacd 45,4

dada palt 2L Q3jgAY Jga cilaling)
e RCT

L dalaiall cayladly SV Jaall (M AELEYL S salyall Lol Adetil clledt e zoll )l ga
iy dids SIS B LY 2V e Laally sl DK ila et el e gy dbes)
LJaal
Anted) Lol ald~d
Aehibe Alee PAA e e il g dais @y g ool po e il 3 (63 i) (B Aslell agll v/
Gaall (g raall Jiah Lt Gpadl 20 Gl Jla Ay il a6 3 Ggaadl 3 AS Ly Tt 1) LIV o
oal ALDU Aobell Rl il i) 3 4 A L shandll Sy (3l WY 1 Qe Ly, YN
el pre halia
ool ClaliadV) aeyy AL 1ealily daed A slanall Learsnns 0 Gpadadd) cilubid) sy dllia v/
Al gty LIl Ny Jyead Asball Zail
Sy oS Ja (o Bl Gl (8 Jaltiall el sty LI ey Abbal gl g, )80 L5 v
A8 dal e dp Bypeany oDl 1S aaay LN Jpalh Lalall edladed! @an 13 lads 3yl
s e S5 prall o Dleghes
Pl bl g5 Gy dibial) il lmie plasily sl o Bl Ggw A Jplie e iy A 1YV
o cdlaadll pladdul g iy Aeall o3 Aljalall eMaad) abatd e Woladl Lagll Guldl Larsia
s msall (A5l bl men eV oy 38b ol Can aasiaal) il Raagie o) LA e L
dishll (gl (& JpaWl ey 35,80 04 e jeur Ablall Ladilly Ll SENT ) S ig 1N v

bl e lagnuly il sl (o LY ey el e aladiul,

21



(£-8) AMaddl ciiacd 45,2
At pal) L0al) il g cilabing

el s a
O eS dasall Joa¥l Zlal ) elish o eDLaul (N 5yabe dypeiall Qalf@Y) GIS Ales) sliad) f<0 v
LeaV il Al
e 2S5 AW 5N 8 iy jeadS (5 AV Gl ol ltadl Cifs v/
A3Nadl b i — 3
Lllall bty slaety i Al Lol dDe cld sliie ) pads L S GoRY vV
DIV A e G gl saee slandl e gaga S0 ) gl el 13 ADle 43 asl o v
Ol Az pandl i b elmet gl saead) sty slandl culs 13 A ) sliad (19539 sliaall s
S5 o @AY Ll it popdia o) Alpe) 3558 2l aal 506 o 4 Anfs A8 ) A ass s
Loals il & b o Gl Gl A A8 gV slanally B ik 1§ ke oy jhe lilbal DS
AB 53 yadutll I8 (e A8 fite Byl
3% sk 0l saee LAl LN g cilassi ) ajleall Jugad @ Do gk ae Al v
ol Jraa5 25 13 lee Slaill iy A
Dlse 5 5 BAle Do aels IV Jaskadall el yndlly il LAY an sl SASYY 211V
Sl jaa agh Lay sltaal) Rbiaal el e
2SSl alae) 38 sy ifsalt —
Aslcall iy ol slaed 358 4 A AN Gt pall jup ) Ay pall SlaaY) Gl o ool dlaed 558 ey Sdasyi
oot ohaet 358 aay Slaad e e g Slliay Al iy ol e
el Ol o agley Uaee Slaal piady i slaed 3y ool Al il A3 i U Syl ol v

Al il Shaed gty ilaaloda Al caleyy slas

22



(B-p) Atlalll cilan) 45,2
Aata el AUl aibgEh (Y5 clabiiad
slawd el Y adley Aae i Gaal Hhedy gl el 38 an ol Chph Judd Sl Syt ol v

oo Zlafll Ciag oo Tl thall slact g 8 Shaa¥l o3a pl Gl
Adaiaal) el — b
i gy pe g gy b sy a8H Sy Gle Gl e pad Se (B il o Aldadd) cilafy
gl pbia 305 Jiadll (go pud 439 Dl 8 4y il WY 5 Yy A Bl et udy Khe y2 | Aiies
ABgige Bgemy ATV flia il (S Yy AT ) ALy
dai clsyd A Lt~
Ay A0 358 Ll (o Loy pafinall 39580 st % A6 Ly s 3858 Ll 3yl 35,200 Bl 1)
3 e il Leall pa LSl (ge AaTl 5tall Blgal) ympes Latic gy undll 35,280 L 5l 35,80
ler el dgall = Lahla A o Slyall o3a o 2001 o 5,08 ¢Sy Bhpel) ada b Bgie L) 050
.Mlﬁu;o.ﬂ‘;I@Jﬂaujiﬁqugglammwt&;mu?:”
Ay iyl A L) - &
- AS A bl ol dagl i dinas ey Lla 1,20 el Lo ojles sltne 4 Aol d5,ah v
S8 Y oSl g it slaal Adetlly LI clulad) i e 8 s g ol btk v

.L‘ﬂ_)‘.\.u:n _)‘.A:ﬁ.u‘ _"E_)j::l.u
e e 380 daay dslsl) Mgemmdmsng@zi‘uytamng)quynmé v

Sl By Al aladiilyy LI Al (8 ax fld ol aila) &by Ly painalt slisal Syl
waldll (5) A8, Llpall )il slael Ledd i, gl e ldnal Wb e LY o &y

A el Cldanlly aod) Aalial) Uil b e

43



(E‘.‘n) "L_dl.u.'u]\ Clans) ZSJ&
Ada palf Ll £llgdl) Jga clabig
Jree) glaadl ¢

Wlaal 2y AN AL Bgia ibgaly Ll Jaadld ALl el GDLENY Gk pladinly 2 Jue¥ L)
pibie Ly ilie W) 5 oA saSidl Cadially oDlauy g0l o Aslandtslead) a5l o Jasll
DL s b Sladll f £ LYY A 3
padl o witelt = 3
peead) dabad ol Ay LY aSell lal ity Aladl bear Y Gamidaally Lol gl alle ey 35,20 2l
o oty Lmdlall LY e apad) Tas b Jal ey 25 N LN et 33a] el ol e Ggalall
sl Clls aveat Ayl Lootedl 2o M1 Jaed g3l danally Lpolel) it Adaad 3ylsl) §f ol draes st
cpe¥) e Alaa i
Jhall Gy 308 =3
ol Blisdly 3audl 4By (i jally Sl (o Bliall ggf o ) o Aiiladl e 3580 Adss Jaxs V)
ciiadl & Jla ¥l ks
~pabliaall (o el (gtan e (o ot el LS JL )y o stlal G fley A28 agis v
LU (e (Sas gfiuns (Jod (e 4Bfint (e sy Ble leb o il e Alsiladl 51 e psy v
Al el S5 e Bliall oy,
18 (3iias dal (pey sl ALY Gyin M Abaed) gyl (sibe Apa alaisiuly JL ) Gy 45,80 o5 v/
cilie A 30N Gf g A ALLE IV pyana 4 o Jaddl il e il Say Canell
Goin jualie aren Aol LSLN Ggia (Juliy Jolaall iilly il gie Loy yhae sl lafl a4

camgy o byatl bl & Anendl allaall o Wiy 481N

24



Ao pall L il g claling
Al jhlaall 50 —

Pl WY e Aanl A sl 35,8 o e
Ol Shlae -]
gl jhii, -2
Gl jhlas -3
shliall 3 ) —
AN jlalaa syt Ut Adlay unal D gan 3V Ludas Jeaty
Slebaly jhlaall agia wms Jab fa wllyy 35580 Lgals 1 hlaa dibaty 3ma8 Jad e clulsu gy &
O S (9 S SR 5l Al Sl Gealye oy A g gall 30l D0 L blaAl 038 e 406
AG8N laltty Gaud) Jlgal b ool
peily 1eDIS e Ally Aakiie 2l 25y o Zdadlaadl M 20 uleally cilehaVly capsll (MA (e 35,80 Cangs
peilaliilly peilialy (ysida gall
Aiglamt ghtaal -
SVl o Ll Gl cpaddl Jas dai Al il 3,0 4ali ol Jblae 6 dalay) blad)
Ol bl 3,80 (58 Anaal aadl he Lgakion (& lliall oda i odailatll sghalitl 3 e 2L
paibad o ade ATl Al dadll sl e Lealil LaLaEVE Ao A2 mpel o Ll il
oy ey leDlan s20l8 sy Lo bl LA o 25 o8 0 Jabgall Lo cny 3000 326 ¢ Saall
Ll HLat¥l plalical Lo jadt iy 25580 o985« oaall e hony () Al delially Aoyl el hali
Dlagedly 45,80 555 092 180 5 o 3000 ol 33500 Al i yas DA (o Tyah Lpadll wallh e

) Gin ey e Jalet Gl e ot ily S e Laalill Aol SLlaN

Al il et gl (8 LS A g gall Anpaddl il 3 ALY Blaal) ol anll By

25



(B-p) Llledd e 45,2
At palt L00alh A8l g Chabiagt
gl jhls, —

Adlall lyglladly Aagpalt (Ll 30t A Rygnall 45580 ealye JLdial OF Aealdl jhladt o gd) i,
alaadl gl a1 e Jual g b Sl (350 taabans il iy Ledlinil ugjlss vie
o lefliniud b (8 Ll sl 4818 Aguy BlGYL (oK) 1) ag,2) st Ugedl halaa 3030 Jal e
Dras predi jhbie Jand §) Algie e Hld (6 Jeatd A8 St (5f 10 Ageaall Gl g Ksled Gyl
AS
Gl Jhliom
ey BB lesdy cDleall Cipia Jland 8 BN periay B gl ey il Shlie 8 B Gpull hla
2 Gl Jhlia 3l e Ciaglly L Ladtind W A0y Al ) 350 Jas b py @y pgu¥l ol
PG il (5 gl jblie pal iy wlall ety Algha cilyiye (s e Gyl il A 20 2 ey 300
dalh Jblia .1
Sladdly Gl 3 Lesdtadl Elaadl Gy 3315 4ne aag Y sl W el hlad 39,80 pgen
Sl ape el ity Ol Cipen land b Q) Al 38,20 poity A5)al Al gl Alaally (pal V),
A M Ll Aleall g W)l S (Sl Yyl haie Lod Agial! edlall Ldleba (D RV
e sl ol (St Ypall e & Q3 By YL, Ul sl Jagipa gy
Al A jhlia .2
Al Ly o) Qobedl Al o sl Sl B QAPPSR G TR [ R I PO I K PO P
Al Ll G,
@Al Jhlie .3
ety eld AplSal e L 0 QLN (Bga iyl Sead i bl e (ad Shlaa M EASAN mpaw o

AW Jaltl) Jaally Slal g Z V1S e Aot dilly Lulidl ity AL (31,50 28,5

26



(&'f‘) F A Galan] 454
Al yall Ll alfgi) g iclabing

31/12/2017 31/03/2018
b g Gl b
195,554 326,274
55,978 49,608
30,272 26,812
83,090 83,090
260,618 294,743
496 496
862 862
626,870 781,885
31/12/2017 31/03/2018
el ol @yl gl
4,824,868 4,011,709
4,824,868 4,011,709
31/12/2017 31/03/2018
@yl sl Bl
59,714 402,243
83,747 75,336
31,874 31,874
175,335 509,453

27

Jolea i1y 535 -8

olall gai

L pal Gl

Wi — gl il

a3 = sl U et gl
Jb = gl LT el el
2293~ (el Dl el il
253 = dapailly 3lasht lEUN oy
gsanall

Juaadll gy cilsuk -9

e SN e il
gsanal

@Al A pad ~10

380 el Aasha ik

geazall



da palt AN AH1EH ga chalia

31/12/2017 31/03/2018
B s oy b
36,858,950 36,275,528

837,447 1,108,305
179,097 206,100
4,199,605 4,247,493
2,508 2,458
42,077,607 41,839,884
31/12/2017 31/03/2018
IS Gl s
30,525 20,350
39,205 57,706
9,371 45,252
160,313 102,522
26,698 7,100
63,302 273,583
56,138 44 877
10,569 57,190
5,144 -
- 135,822
401,265 744,402
31/12/2017 31/03/2018
el b Gl s
102,074 102,074
713,836 715,836
37,758 39,797
- 99,429
853,668 957,136

28

Gle ygtuay (g9 Ha—11

pa dlsa
piall Ll doliny
by A5l g 3
Uually il 35
oy pynlly gl e
Eganall

Letha 4o ghia ciyjbaa — 12

aal cpdi
ASH ALy L
slelas ot
s
il 4

Ul
PEPEUA TN
<iay
ASehne Slya
lils,

Eaanal

A Aysa saa)i - 13

23 flua tLlL:;m(:l

YU il

il oo laa¥! plaall cllas
Szl Auyia cbilal

goand



(E-a) Lladd) cilan 45,5
b ol A0l Wk g eyl

Clitag aAlluasg cilslias —14

£ gaaall i) Sy b | Sl @liste | labug il sl 31/0312018 |
ShiaSaag A Ay jgals Gy
gy
LTI TR Ty U7 - TU R BT T il s |l _
date
54,155,012 | 665,397 | 1,200,168 | 37,203,606 | 14,170,158 | 915,683 | &indl it o,
279457 | 7468 . 148,856 | 123,133 . il
54,434,469 | 672,865 | 1,200,168 | 37,352,462 | 14,293,291 | 915,683 | sl Lgs sy
psbiall EBlgry
20,475,849 | 494,624 | 1,022,513 | 13,934,678 | 5,024,034 ] ORKTFE |
660441 | 15181 | 12193 | 459383 | 173.684 - il
| 21,136,290 | 509,805 | 1,034,706 | 14,394,061 | 5.197.718 : 800 Al S
dll il
33,298,179 | 163,060 | 165462 | 22,958,401 | 9,095,573 | 915,683 S
& g
£ ganall & Shlos | Clanag Cilisle | clalug |l 31/12/2017
ey cladly e g Bgaly Gk
TEND i55a%0
PV IS TR RS TS B LOVRR GETY BT PV I8 TR ST I LR T BT
FEil)
52,686,904 | 605819 | 1,200,168 | 36,084,868 | 13,880,366 | 915,683 | i) s soy|
1,468,108 | 59,578 - 1,118,738 | 289,792 ] il
54,155,012 | 665397 | 1,200,168 | 37,203,606 | 14,170,158 | 915,683 | i dtgs anm)|
Sl Ayl |
17,861,591 | 421,582 | 973,398 | 12,123,440 | 4,343,171 ] Rl Ayl m
2,614258 | 73,042 | 49,115 | 1811238 | 680.863 ; i)
20,475,849 | 494,624 | 1,022,513 | 13,934,678 | 5,024,034 - Rl At s
daill ila
33,679,163 | 170,773 | 177,655 | 23,268,928 | 9,146,124 | 915,683 o

29



(B-p) Attaddl ien) 45,2
Adayall LY allsalh Jga claLing
3_-}5533' [T &yh:m -15

widil A eS8 Jleely lialall G ol el eas, gadl Pl Jalisaley cileds 3l 1aa ey

» ghaall QS S5y el M ALSYY ac gl peay

31/1212017 31/03/2018
it i i i
1,618,898 673,979 Sl Uy s
(944,919) (243,830) el ciSiad) W (bing)
673,979 430,149 Esanal
Ay olsyd @b Dl - 16
| Adl) 505 g pm 3658 [l i g cad
(prp-3 Daliadl Juals, Gl caiel
I 50% ' 20% RIET
49,555 652,009 | " 2018/01/01 Lyl sum)
(1,156) 30,744 a1 6 e A2
A ST JaEl sl e 6,2 T
. 7,337 .
48399 690,090 2018/03/31 L) wuay

Ga %20 Fiy ALt Ciian) 4858 L Bhal- caoy) delical juaill )l A5)8 6 Ly g @
Ghall- il delial juaill ) 8 o Dol el ¥ AN Ciend 155 o Cun ¢ 358N Jle Ly

- s 25,8 (A LS LY Ciieal o8 0 e bl e ol 20 )
oy LS Cutend 3558 Ll ¥ - agjbsadl Jals, I 30y s 4558 B LYY Jhey @
M ) gram 858 (o Byl ARG Y AL el 3,8 o Sy AS,2H L udy e %50

s 358 LS LAY G ¢ 38 led Ll (o ol 586 oy ¥l — apladl Jals,

30



(8 p) Lflaldh ciian d55a
Aoyl Zlalt sl (fga Clalian

e bl Cilhy plhs — 17

PRPPRR R DRV R ERO

g8 Fren 31/12/2017 31/03/2018
ialal) R U U S
Ay pd) A5, 7,948,573 9,650,511
Llygas Al 38,8 49,294 49,044
by s, 35,5 340,800 -
8,338,667 9,699,555
31/12/2017 31/03/2018
(el s P
32,662 371,657
4,434 7,671
41,736 43,211
30,025 4,839
1,163,011 -
1,180,474 1,262,328
22,496 -
2,474,838 1,689,706
31/03/2017 31/03/2018 Lyt
(Aol s it s
6,459,223 6,967,070
1,667,016 1,991,840 1-19
634,905 648,231
8,761,144 9,607,141
1,144,280 837,447
9,905,424 10,444,588
(1,201,741) (1,108,305)
8,703,683 9,336,283

3l

Gyl delial jeadll
Esaaall

wAl s sua) ~18

Lafiue ciylias
Oy il gl Ja3 Ay il
el Glacall it
b Qlilaly 2ol
Calmgaall Ay pum il
TLaad )l A4l 3K yaindia
Jaal Dy bkl
gsanall
Slasie 48183 ~19

Z Y Lasdiaall slyall dals
ielio Ciyjlas

i\ L P

gy Al

a3l Uyl pteal das Aol
gl 33l doliag)

sadh AT aialt 446 de iy
Esanall



(B+a) Atlasl ciiau 45,8
Labajal) LI WHGAEY gn haliny)

delia diybaa1-19

31/03/2017 31/03/2018

) L b s
351,796 387,034 L A
51,271 54,855 =LYl hacsl 3 35,00 daalune
812,013 1,145,337 Ay
152,811 133,702 o)y Ulgea
1,399 1,731 ey iy
41,867 43,198 clade 5 aa oyl
833 957 chzgihay Tl
3,221 4,680 A e Pefle
15,861 18,679 EOlalgay D
773 - Aaw i iy
27,902 28,020 cuibiga Ji5 jad
12,900 13,480 Tbeny (pal
6,850 7,553 Al
6,448 - e £
10,786 9,405 e T
3,378 2,921 Asien udla
43,429 47,030 ks
625 625 Al
17,559 - Sl cildya.
5,575 - 30 lua Alga
9,970 9,992 piuaall cpuals
8,292 = paady Sim)
32,173 23,636 e la
49,284 59,005 sl s SUlSa iy pme
1,667,016 1,991,840 £3aaall

32



(B-p) Lhalll cuian) A5y
ko palt ALY atfsilh (g Slabiad

MJ&@JM-ZO

31/03/2017 31/03/2018
e Jla eyl s

27,557 25,838 sl 5 caly,
3,706 3,658 =Layl lacall 3 35,80 Laala
3,530 4,250 Ry
1,308 676 Erblaaw iy fna
2,985 - Uasles Ci e
1,977 255 ad4iia
796 384 g 2y
1,871 2,532 il
3,979 2,989 g ol
94 125 e glaa g dgdls i
35,502 23,960 ety dlea
128 - o
75,948 122,855 Gy iy ae JB
172 - JiseS Cigjliase
576 1,302 pedll AL 2 dyja
6,871 2,539 - TN I
4,493 7,891 Loxall Ltgs slilse oy pme
171,493 199,254 £sanall

33



(B-p) Aflalddt ciian) A5y
Ll pall L0003 alsll (ga clabiag

Lqgantly 4l iy laall ~ 21

31/03/2017 31/03/2018

ol g Bl gl
170,214 163,392 il y iy
20,586 20,464 =LV planll i 48,50 Lals
6,819 6,881 Citlay elyyeSy olae
3,495 2,384 g
5,475 4,914 il 21 e
12,792 6,030 i
8,714 4,922 el 5 4les
12,500 12,500 il
16,168 17,383 Aiga caltadl
3,310 3,754 ddlyn
9,166 8,265 o i
1,920 2,183 b A Yo
8,173 8,916 Uahiy psesy
175 183 oaals
88 2,368 gL
5,369 6,893 ailks
18,229 29,519 cile ydi
13,418 14,736 =Dalyy
23,521 25,879 S Akl dyguine
6,980 10,283 il yin,
17,117 19,177 Loai ¥ 4l 38 Ci g enae
7,159 - Llas Canlins
15,206 12,210 A )
386,594 383,236 Egandl

34



ALt adlsall Jga Slalisy

Aldaalh alafptyt -22

Qg e ) e i Loy a8h Sy Gl Gl e pal (Say I LBV oA sl ChalEN

iliall s 15 indl (e (o A Bl (g YT (3 Yy A B e oy S50 L

“A8gige Bigeay oIV ddae bl oS Yy AN a0 Aol

72,389 (iluall) 2. ciylis
618,437 ASa0 vz e Lloas

35



Northern Cement Company
"Public Shareholding Company"'
Amman-The Hashemite Kingdom of Jordan
Interim Financial Statements
31 March 2018
With
Report on Review of Interim Financial Information



Northern Cement Company

"Public Shareholding Company"
Amman -The Hashemite Kingdom of Jordan

Contents

Report on Review of Interim Financial Information..............uuseevsennnennn.

InterimStatement of Financial POSIHION ..........ccvvvvvieveeeeesiieeiieseeenn,
InterimStatement of Profit or Loss and other Comprehensive Income........
InterimStatement of Changes in Equity ....................

InterimStatement of Cash Flows

----------------------------------------------------

------------------------------------------

-

0 ~J W o W



pro/udiaua,ﬂr’wu,.‘[s g&r pm/deMfguﬂuﬂ

Report on Review of Interim Financial Information

To the Shareholders of
Northern Cement Company
Public Shareholding Company

Amman - Jordan

Introduction

We have reviewed the accompanying interim financial statement of Northern Cement
Company (P.S) as of March 31, 2018 and interim statement of profit or loss and other
comprehensive income and interim statement of changes in equity and interim statements
of cash flows for the three month period then ended, and a summary of significant
accounting policies and other explanatory notes. Management is responsible for the
preparation and fair presentation of this interim financial information in accordance with
International Financial Reporting Standard (34). Our responsibility is to express a
conclusion on this interim financial information based On our review,

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing and
consequently dose not enables us (o obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.
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Conclusion

Based on our review, nothing has come to our atlention that causes us to believe that the
accompanying interim financial information does not give a true and fair view of the
financial position of the entity as at March 31, 2018, and of its financial performance and
its cash flows for the three ~ month period then ended in accordance with International

Financial Reporting Standards.

On behalf of Amman - Jordan
IPB Member of Kreston Int'l 05 April 2018
Dr. Reem Al-Araj

License No. (820)

T



Northern Cement Company

"Public Shareholding Company”
Amman -The Hashemite Kingdom of Jordan
Interim Statement of Financial Position

Assets

Current assets

Cash and cash equivalent
Chequesunder collection
Tradc accounts receivable
Other receivables

Goods and warchouses
Goods in transit and orders
Prepaid expenses

Other debit balances

Total current assets

Non — current assets

Property, plants and equipments (net)
Projects under construction
Investment in associates

Total non-current assets

Total assets

Liabilities and Equity
Current liabilities
Trade account payables
Due to related parties
Income tax provision
Shareholders deposits
Other credit balances

Total current liabilities

Total liabilities

Equity

Subscribed and paid in capital
Statutory reserve

Other comprehensive income
Retained earnings

Total Equity

Total Liabilities & Equity

As at
Notes 31/03/2018 31/12/2017
3 781,885 626,870
9 4,011,709 4,824 868
4,651,512 4,253,642
10 509,453 175,335
11 41,839,884 42,077,607
28,746 -
12 744,402 401,265
13 957,136 853,668
53,524,727 53,213,255
14 33,298,179 33,679,163
15 430,149 673,979
16 738,489 701,564
34,466,817 35,054,706
87,991,544 88,267,961
2,421,322 2,406,248
17 9,699,555 8,338,667
478,313 781,908
38,562 39,058
8 1,689,706 2,474,838
14,327,458 14,040,719
14,327,458 14,040,719
19
55,000,000 55,000,000
10,090,872 10,090,872
(3,459) (10,796)
8,576,673 9,147,166
73,664,086 74,227,242
87,991,544 88,267,961

The notes from page 8 to 34 are an integral patt of these financial statements
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Interim Statement of Profit or Loss and Other Comprehensive Income

Northern Cement Company

"Public Shareholding Company"

Amman -The Hashemite Kingdom of Jordan

For the period

Note 31/03/2018 31/03/2017
Sales 9,313,543 12,296,290
Cost of sales 20 (9,336,283) (8,703,683)
Gross (loss) profit (22,740) 3,592,607
Other revenues 5,149 2,327
Selling and distribution expenses 2L (199,254) (171,493)
Administrative and general expenses 22 (383,236) (386,594)
Share of profit (loss) of associates 16 29,588 -
(Loss) profit ofthe period before tax (570,493) 3,036,847
Income tax expense - (212,579)
(Loss)profit from continuing operations (570,493) 2,824,268
Other comprehensive income
Share of OCI of associates 7337 -
Comprehensive income for the period (563,156) -
Weighted average of shares 55,000,000 55,000,000
Earnings per share (0.018) 0.051

The notes from page 8 to 34 are an integral part of thesc financial statements
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Northern Cement Company

"Public Shareholding Company"
Amman -The Hashemite Kingdom of Jordan
Interim Statement of Cash Flows

For the period

Cash Flows from Opecrating Activities 31/03/2018 31/03/2017
(Loss) profit of the period (570,493) 2,824,268
Adjustments
Share of ( profit) of associates (29,588) -
Depreciation 660,441 650,110
Changes in:
Trade accounts receivable (397,870) (123,087
Checks under collection 813,159 1,756,663
Other receivables (334,118) (110,423)
Goods and warehouses 237,723 4,820,934
Goods in transit and orders (28,746) (53,347
Prepaid expenses and other debit balances (446,605) (219,008)
Trade accounts payable 15,074 890,744
Due to related parties 1,360,888 (10,698,028)
Shareholders deposits (496) 11,461,400
Other credit balances (785,132) (571,719)
Paid tax (303,595) (206,740)
Cash generated from operating activities
Income tax paid - 212,579
Net cash from operating activities 190,642 10,634,346
Cash flows from investment activities
Purchase of property and equipment (279,457) (1,150,550)
Projects under construction 243,830 1,154,371
Net cash flows from investment activities (35,627) 3821
Cash flows from financing activities
Dividends - (11,465,335)
Net cash flows from financing activities - (11,465,335)
Net increase (decrease) in cash 155,015 (827,168)
Cash and cash equivalents at beginning of the year 626,870 1,637,081
Cash and cash equivalent at ending of the period 781,885 809,913

The notes from page 8 to34 are an integral part of these financial statements
7



Northern Cement Company

"Public Shareholding Company"
Amman -The Hashemite Kingdom of Jordan
Notes to theFinancial Statements

1- Reporting Entity

Northern Cement Company (Public Shareholding)is domiciled in Jordan under the
registration number (464) with (55,000,000) JOD capital, the company's registered office
is at Amman , and the factory is at Al- Mowagqar. The company primarily involved in
clinker industry and grinding, cement industry, implementation of other industrial
projects and purchasing lands as necessary in addition to other objectives mentioned in

registration record.
2- Standards issued but not yet effective
A.Revenue from contracts with customers (IFRS 15)

IFRS 15 establishes a comprehensive framework for determining whether, how much and
when revenue is recognized. It replaces existing revenue recognition guidance, including
IAS (18) Revenue and, IAS (11) constructionconiracts. IFRS (15) is effective for annual
periods beginning on or after 1 January 2018, with carly adoption permitted.

® Sales of goods

For the sale of products, revenue is currently recognized when the goods are delivered to
the customers’ premises, which is taken to be the point in time at which the customer
accepts the goods and the related risks and rewards of ownership transfer. Revenue is
recognized at this point provided that the revenue and costs can be measured reliably, the
recovery of the consideration is probable and there is no continuing management

involvement with the goods.

* Rendering of services

If the services under a single arrangement are rendered in different reporting periods, then
the consideration is allocated on a relative fair value basis between the different services.
Revenue is currently recognized using the stage-of-completion method Under IFRS 15,
the total consideration in the service contracts will be allocated to all services based on
their stand-alone selling prices. The stand-alonc sctling prices will be determined based

on the list prices at which the company sells the services in separate transactions. -



Northern Cement Company
Notes to thefinancial statements

=Construction contracts

Contract revenue currently includes the initial amount agreed in the contract plus any
variations in contract work, claims and incentive payments, to the extent that it is
probable that they will result in revenue and can be measured reliably. When a claim or
variation is rccognized, the measure of coniract progress or contract price is revised and
the cumulative contract position is reassessed at each reporting date. Under IFRS 15,
claims and variations will be included in the contract accounting when they are approved.
D- Financial InstrumentsIFRS (9)
IFRS 9 contains a new classification and measurement approach for financial assets that
reflects the business model in which assets and their cash flow are managed. IFRS 9
contains three principal classification categories for financial assets which are measured
at amortized cost, fair value through other comprehensive income and fair value through
profit or loss, The standard eliminates the existing IAS 39 categories of held 1o maturity,
loans and receivables and available for sale. IFRS 9 will require extensive new
disclosures, in particular about hedge accounting, credit risk and expected credit
losses.IFRS (9) is effective for the annual periods beginning on or after 1 January 2018
with earlier adoption permitted.
E- LeasesIFRS (16)
IFRS 16 introduces a single, one-balance lease sheet accounting model for lessees. A
lessee recognizes a right-of-use asset representing its right to use the underlying asset and
a lease liability representing its obligation to make leasc payments. There are optional
exemptions for short-term lcases and leases of low value items. Lessor accounting
remains similar to the current standard - i.e. lessors continue to classify lcases as finance
or operating leases.
3- Basis of accounting

a. These financial statements have been prepared in accordance with International

Financial Reporting Standards. They were authorized for issue by the company’s

Board of director.

b. These financial statements have been prepared based on going concern assumption
and under the historical cost basis (except those financial assets and other items
that measured by fair value as at the date of financial statement in compliance

with International Standards).



Northern Cement Company
Notes to thefinancial statements

c. Thesc financial statements have been prepared under the accrual basis of

accounting, under this basis the effects of transactions and other events are
rccognized when they occur and not as cash is received or paid and they are
recorded in accounting records and reported in the financial statements of the
period to which they related.
4- Functional and presentation currency
These financial statements arc presented in JOD which is the company's functional
currency all amounts have been rounded to nearest (JOD), unless otherwise indicated.
S- Use of judgments and estimates
v In preparing these consolidated financial statements, management has made
judgments, estimates and assumptions that affect the application of the company
accounting policies and the reported amounts of assets, liabilities, income and

expenses. Actual results may differ from these estimates.

v’ Estimates and underlying assumptions are reviewed on an ongoing basis Revisions

to estimates are recognized prospectively.

6- Accounting policies
The company has consistently applied the following accounting policies to all periods
presented in thesc consolidated financial statements.

A-Foreign currency
Foreign currency transactions

v' Transactions in foreign currencies are translated into the respective functional

currencies of company at the exchange rates at the dates of the transactions,

v Monetary asscts and liabilities denominated in foreign currencies are translated
into the functional currency at the exchange rate at the rcporting date. Non-
monetary assets and liabilities that are measured at fair valuc in a foreign currency
are translated into the functional currency at the exchange rate when the fair value
was determined. Non-monetary items that are measured based on historical cost in
a foreign currency are translated at the exchange rate at the date of the transaction.
Foreign currency differences arc generally recognized in profit or loss. However,
foreign currency differences arising from the translation of available-for-sale

equity investments,

10



Northern Cement Company
Notes to thefinancial statements

a financial liability designated as a hedge of the net investment in a foreign

operation 10 the extent that the hedge is effective, and qualifying cash flow hedges
to the extent that the hedges are effective are recognized in other comprehensive

income.

- Foreign operations
v" The assets and liabilities of foreign operations, including goodwill and fair value
adjustments arising on acquisition, are translated into functional currency at the
exchange rates at the reporting date. The income and expenses of foreign

operations are translated into functional currency at the exchange rates at the dales

of the transactions.

v Yoreign currency differences are recognized in other compressive income and
accumulated in the translation reserve, except to the extent that the translation

difference is allocated to net compressive income.

v" When a foreign operation is disposed of in its entirety or partially such that control,
significant influence or joint control is lost, the cumulative amount in the
translation reserve related to that foreign operation is reclassified to profit or loss as
part of the gain or loss on disposal. If the Group disposes of part of its interest in a
subsidiary but retains control, then the relevant proportion of the cumulative
amount is reattributed to net compressive income. When the company disposes of
only part of an associate or joint venture while retaining significant influence or
Joint control, the relevant proportion of the cumulative amount is reclassified to

profit or loss.
B- Discontinued operation

A discontinued operation is a component of the company's business, the operations and
cash flows of which can be clearly distinguished from the rest of the company's and

which:

v" Represents a separate major line of business or geographic area of operations.
v' Is part of a single co-ordinate plan to dispose off a separate major line of business
or geographic area of operations

v’ is a subsidiary acquired exclusively with a view to re-sale.

11



Northern Cement Company
Notes to thefinancial statcments

v' Classification as a discontinued operation occurs at the earlier of disposal or when

the operation meets the criteria 10 be classified as held-for-sale.

C- Revenue
* Sale of goods

Revenue is recognized when the significant risks and rewards of ownership have been
transferred to the customer, recovery of the consideration is probable, the associated costs
and possible return of goods can be estimated reliably, there is no continving management
involvement with the goods and the amount of revenue can be measured reliably.
Revenue is measured net of returns, trade discounts and volume rebates.

* Rendering of services

If the services under a single arrangement are rendered in different reporting periods, then

the consideration is allocated on a relative fair value basis between the different services.

The company recognizes revenue from rendering of services in proportion to the stage of
completion of the transaction at the reporting date. The stage of completion is assessed

based on surveys of work performed.
= Commissions

If the company acts in the capacity of an agent rather than as the principal in a
transaction, then the revenue recognized is the net amount of commission made by the
company.,

=  Construction contracts

Contract revenue includes the initial amount agreed in the contract plus any variations in
contract work, claims and incentive payments, to the extent that it is probable that they

will result in revenue and can be measured reliably.

If the outcome of a construction contract can be estimated rcliably, then contract revenue
is recognized in profit or loss in proportion to the stage of completion of the contract. The
stage of completion is assessed with reference to surveys of work performed. Otherwise,

contract revenue is recognized only to the extent of contract costs incurred that are likely

to be recoverable,

Contract expenses are recognized as incurred unless they create an asset related to future
contract activity an expected loss on a contract is rccognized immediately in profit or

loss.

12



Northern Cement Company
Notes to thefinancial statements

D- Investment property rental income

Rental income from investment property is recognized as revenue on a straight-line basis
over the term of the lease. Leasc incentives granted are recognized as an integral part of
the total rental income, over the term of the lease. Rental income from other property is

recognized as other income.
E- Employee benefits

Employee benefits are expensed as the related services are provided. A liability is
recognized for the amount expected to be paid if the company has a present legal or
constructive obligation to pay this amount as a result of past services provided by the
employce and the obligation can be estimated.

F- Government grants

Government grants including non-monetary grants at fair value shall not be recognized
until there is reasonable assurance that:

a- The entity will comply with a conditions attaching to them.

b- The grants will be received.

Government grants shall be recognized in profit or loss on systematic basis over the
periods in which the entity recognizes as expenses the related cost for which the grants
are intended to compensate.

G- Income tax

Income tax for the period is bascd on the taxable income for the ycar. Taxable income

differs from profit as reported in the statement of comprehensive income for the period as

there are some items which may never be taxable or deductible for tax and other items

which may be deductible or taxable in other periods tax expense is recognize in
compliance with regulation.

v" Northern Cement Company is classified as industrial company; it's subjected to

14% from net income incompliance with Jordanian Taxation Law for the

year 2015 with registration number (16602820).

v" The company is exemptions according to Jordanian Investment Law number
(16) for the year 1995, and according to article (8) from Jordanian Investment
Law no.(68) for the ycar 2003 the company has the following exemptions:.

13



Northern Cement Company
Notes to thefinancial statements

A. Exemptions from fees and taxes accordance to Jordanian Investment Law number
(16) for the year 1995, and incompliance with article (25) from Jordanian

Invesiment Law number (68) for the year 2003.

B. Exemptions according to articles (6, 7) from the Jordanian Investment Law
number (16) for the year 1995 which exempt the plants, property and equipments,
and (15%) of sparc parts from all taxes and fees incompliance with current

regulation and exempt (50%) of income tax for 10 years starting from the date of

actual work,

C. Exemption for machines and ralling equipments and sparc parts by (52,837,631)

JOD from all customs fees and taxes.
H-Inventories
v" Inventories are measured at the lower of cost and net realizable value,

v" The cost of inventory includes the purchase prices and other cost incurred to bring

it in use.
I-Property, plant and equipment

v Items of property, plant and equipment are measured at cost, which includes cost
incurred to bring the asset to operation, in addition tocapitalized borrowing costs,

less accumulated depreciation and any accumulated impairment losses.

v' If significant parts of an item of property, plant and equipment have different
useful lives, then they are accounted for as separate items (major components) of

property, plant and equipment,

v' Any gain or loss on disposal of an item of property plant and equipment is

recognized in profit or loss.

v Subsequent expenditure is capitalized only if it is probable that the future

economic benefits associated with the expenditure will flow to the company.

14



Northern Cement Company
Notes to thefinancial statements

v Depreciation is calculated to write off the cost of items of property, plant and

equipment less their estimated residual values using the straight-line method over
their estimated useful lives, and is generally recognized in profit or loss. Leased
assets are depreciated over the shorier of the lease term and their useful lives
unless it is reasonably certain that the company will obtain ownership by the end

of the lease term. Land is not depreciated.

The estimated useful lives of property, plant and equipment for current and

comparative periods are as follows:

- Buildings (4%)
- Machines and equipments (8%)
- Vehicles (15%)
- Furniturc and Offices' equipments (15%)
Depreciation methods, useful lives and residual values arc reviewed at each

reporting date and adjusted if appropriate.

G- Intangible assets

v
v

Expenditure on research activities is recognized in profit or loss as incurrcd.

Development expenditure is capitalized only if the expenditure can be measured
reliably, the product or process is technically and commercially feasible, future
cconomic benefits arc probable and the company's intends to and has sufficient
resources to complete development and to use or sell the asset. Otherwise, it is

recognized in profit or loss as incurred.

Subsequent to initial recognition, development expenditure is measured at cost
less accumulated amortization and any accumulated impairment losses.

Other intangible assets, including customer relationships, patents and trademarks
that are acquired by the company's and have finite useful lives are measured at
cost less accumnulated amortization and any accumulated impairment losses.
Subsequent expenditurc is capitalized only when it increases the future economic
benefits embodied in the specific asset to which it relates. All other expenditure,

including expenditure on internally generated goodwill and brands, is recognized

in profit or loss as incurred.

15



Northern Cement Company
Notes to thefinancial statements

v" Notes to thefinancial statements Amortization is calculated to write off the cost of
intangible assets less their estimated residual values using the straight-line method

over their estimated useful lives, and is generally recognized in profit or loss.

Goodwill is not amortized.

v Amortization methods, useful lives and residual values are reviewed at each

reporting date and adjusted if appropriate.

K-Investments property

v’ Investment property comprises non-owner occupied buildings held to earn rentals and

for capital appreciation.

v Investments property is initially recognized at cost plus any expenses attributable

directly to it.

v" After initial recognition when using the cost model and in the case of lower
recoverable amount of investments than its book value it should be reduced to the
recoverable amount and the impairment is recognized through profit and loss. If the
fair value for impaired investment property increased, recorded impairment loss is

reversed no more than the cost or fair value whichever is less.

L- Noncurrent assets held for sale
v Non-current assets are classified as held-for-sale if it is highly probable that they

will be recovered primarily through sale rather than through continuing use.

v Such assets are generally measured at the lower of their carrying amount and fair
value less costs to scll. Impairment losses on initial classification as held-for-sale

and subsequent gains and losses on measurement are recognized in profit or loss.

v Once classified as held-for-sale, intangible assets and property, plant and
equipment are no longer amortized or depreciated, and any equity-accounted

investee is no longer equity accounted.

M-Financiallnstruments

v’ Financial assets are classified into financial assets at fair value through profit or
loss, held-to-maturity financial assets, loans and receivables and available-for-sale
financial assels.

v' Financial liabilities arc classified into financial liabilities at fair value through

profit or loss and other financial liabilities.

16



Northern Cement Company
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v’ The company initially recognizes Joans and receivables and debt securitics issued
on the date when they are originated. All other financial assets and financial
liabilities are initially recognized on the trade date when the entity becomes a

party to the contractual provisions of the instrument.

v" The company derecognizes a financial asset when the contractual rights to the cash
flows from the asset expire, or it transfers the rights to receive the contractual cash
flows in a transaction in which substantially all of the risks and rewards of

ownership of the financial asset are transferred,

v" The company derecognizes a financial liability when its contractual obligations are

discharged or cancelled, or expire,

v' Financial assets and financial ljabilities are offset and the nct amount presented in
the statement of financial position when, and only when, the company currently has
a legally enforceable right to offset the amounts and intends either to settle them on

a net basis or to realize the asset and settlc the liability simultancously.

v' A financial asset is classified as at fair value through profit or loss if it is classified
as held-for-trading or is designated as such on initial recognition. Directly
attributable transaction costs are recognized in profit or loss as incurred. Financial
assets at fair value through profit or loss arc measured at fair value and changes
therein, including any interest or dividend income, are recognized in profit or loss.

v’ Held-to-maturity financial assets arc initially measured at fair value plus any
directly attributable transaction costs. Subsequent to initial recognition, they are

measured at amortized cost using the effective interest method.

v’ Available-for-sale financial assets are initially measured at fair value plus any
directly attributable transaction costs. Subsequent to initial recognition, they are
measured at fair value and changes therein, other than impairment losses and
foreign currency differences on debt instruments, are recognized in other
compressive income and accumulated in the fair value reserve. When these assets
are derecognized, the gain or loss accumulated in equity is reclassified to profit or

loss.
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N-Impairment

- Financial assets

v" Financial assets not classified as at fair value through profit or loss, including an
intercst in an equity-accounted investee, are assessed at each reporting date to
determine whether there is an objective evidence of impairment such as
Indications that a debtor or issuer will enter bankruptcy, the disappearance of an

active market for a security because of financial difficulties.
- Non-financial assets

v’ At each reporting date, the Group reviews the carrying amounts of its non-
financial assets (other than biological assets, investment property, inventories and
deferred tax assets) to determine whether there is any indication of impairment. If
any such indication exists, then the assct’s recoverable amount is estimated.
Goodwill is tested annually for impairment.

v" The recoverable amount of an asset is the greater of its value in use and its fair
value less costs to sell. Value in use is based on the estimated future cash flows,
discounted to their present value using a pre-tax discount rate that reflects current

markel assessments of the time value of money and the risks specific to the assel.

v" An impairment loss is recognized if the carrying amount of an asset exceeds its
recoverable amount.

v An impairment loss in respect of goodwill is not reversed. For other assets, an
impairment loss is reversed only to the extent that the asset’s carrying amount
does not exceed the carrying amount that would have been determined, net of

depreciation or amortization, if no impairment loss had been recognized.

O-Leases
v Leases arc classified as finance leases whenever the terms of the lease transfer
substantially all the risks and rewards of ownership to the lessee. All other leases
are classified as operating leascs.
v" Rental income from opcrating leases is recognized on a straight-line basis over the

term of the relevant lease.
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v' Assels held under finance leases are recognized as assets of the company at the

fair value at the inception of the lease or if lower, at the present value of the

minimum lease payments. The related liability to the Icssor is included in the

Statement of financial position as a finance lease obligation.

v" Lease payments are apportioned between interest expenses and capital redemption
of the liability, Interest is recognized immediately in profit or loss, unless
attributable to qualifying asses.

P- Provisions

v’ Provisions are recognized when the company has a presented obligation (legal or
constructive) as a result of a past event, it is probable that the company will be
requircd to settle the obligation, and a reliable estimatc can be made of the
amount of the obligation.

v’ The amount recognized as a provision is the best estimate of the consideration
required 1o settle the present obligation at the end of the reporting period, taking
into account the risks and unccrtainties surrounding the obligation.

Q- Operating profit

v’ Operating profit is the result generated from the continuing principal revenue
producing activities of the company as well as other income and expenses related
to operating activities. Operating profit exciudes net finance costs, share of profit

of equity accounted investees and income taxes.
R- Fair value measurement

v Fair value’ is the price that would be received to sell an asse or paid to transfer a
liability in an orderly transaction betwecen market participants at the measurement
date in the principal or, in its absence, the most advantageous market to which the
company has access at that date. The fair value of a liability reflects its non-

performance risk.

v A number of the company accounting policies and disclosures require the
measurement of fair values, for both financial and non-financial assets and

liabilities.
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v" When one is available, the company measures the fair value of an instrument using
the quoted price in an active market for that instrument. A market is regarded as
active if transactions for the asset or liability 1ake place with sufficient frequency

and volume to provide pricing information on an ongoing basis.

v' 1f there is no quoted price in an active market, then the company uses valuation
techniques that maximize the use of relevant observable inputs and minimize the
use of unobservable inputs. The chosen valuation technique incorporates all of the

factors that market participants would take into account in pricing a transaction.

v If an asset or a liability measured at fair value has a bid price and an ask price,
then the company measures assets and long positions at a bid price and liabilities

and short positions at an ask price.

S- Borrowing costs
v Borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset arc capitalized as part of the cost of that asset.
v’ Other borrowing costs are expensed in the period in which they are incurred.
T -Related parties
v' A related party is a person or entity that is related to the entity that is preparing its
financial statements.
v" A person is a related party if that person has control or significant influence over
the reporting entity; or is a member of the key management personnel. an entity is
a related party if this entity and the reporting entity are members of the same
group or one entity is an associate or joint venture of the other entity or the entity
is controlled by a related person.
v A related party transaction is a transfer of resources, services or obligations

between a reporting entity and a related party, regardiess of whether a price is

charged.

v" Key management personnel are those persons having authority and responsibility
for planning, directing and controlling the activities of the entity, directly or

indirectly, including any director of that entity.
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V- Events after the reporting period

Events after the reporting period are those events, favorable and unfavorable, that
occur between the end of the reporting period and the date when the financial
statements are authorized for issue and there are to kind of events after the reporting
period:.

1- Those that provide evidence of conditions that existed at the end of the reporting

period and an entity shall adjust the amounts recognized in its financial statements

2- Those that are indicative of conditions that arose afier the reporting period, an

entity shall not adjust the amounts recognized in its financial statements.

W-Contingent Liabilities
Contingent liabilitics are obligations that could result from a past event and will
confirm their presence only by the occurrence or non-occurrence of a future uncertain
and not within the control of the company and are not recognized in the records
because it is not likely to flow release of economic benefits for the payment of the

obligation cannot be measured amount of the obligation reliably.

U- Investments in subsidiaries
Where the company has control over an investee, it is classified as a subsidiary. The
company controls an investee if all three of the following elements are present:
power over the investce, exposure to variable returns from the investee, and the
ability of the investor to use its power to affect those variable returns. Control is
reassessed whenever facts and circumstances indicate that there may be a change in

any of these elements of control.

X-Investment in associates
v' An associate is an entity over which the company has significant influence and

that is neither subsidiary not an interest in a joint venture.

v' Significant influence is the power to participate in the financial and operating
policy decisions of the investment but is not control or joint control over those

policics.
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v" The investment in an associate is initially recognized at cost and adjusted for the
company share of in the net assets of the investment afler the date of acquisitions
and for any impairment in value (equity method) except when the investment is
classified as held for sale in accordance with IFRS 5, non — current assets held for

sale and discontinued operation.

Y-Business combinations

Business Combinations are using the acquisition method of fair values of assets
and liabilities and equity instruments that are issued to obtain control of the
expropriated property on the daie of acquisition and the costs incurred in the

acquisition is recognized dircctly in profit or losscs at the date of acquisition.

Z-Capital management

v' The company policy is to maintain a strong capital base so as to maintain investor,

creditor and market confidence and to sustain future development of the business.

Management monitors the return on capital, as well as the level of dividends to

ordinary shareholder

The board of directors seeks to maintain a balance between the higher returns that
might be possible with higher levels of borrowing and the advantages and security

afforded by a sound capital position.

The company monitors capital using a ratio of ‘adjusted net debt’ to ‘adjusted
equity’. For this purpose, adjusted net debt is defined as total liabilities,
comprising interest-bearing loans and borrowings and obligations under finance
leases, less cash and cash equivalents. Adjusted equity comprises all components

of equity other than amounts accumulated in the hedging reserve.

Financial risk management

The company has exposure to the following risks arising from financial instruments:
1-credit risk

2-liquidity risk

3-market risk
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Risk management framework

v The company’s board of directors has overall responsibility for the establishment
and oversight of the company risk management framework. The company risk
management policies are established to identify and analyze the risks faced by the
company, to set appropriate risk limits and controls and to monitor risks and
adherence to limits. Risk management policies and systems are reviewed rcgularly

to reflect changes in market conditions and the company activities.

v" The company, through its training and management standards and procedures,
aims to maintain a disciplined and constructive control environment in which all

employees understand their roles and obligations.

Credit risk

v" Credit risk is the risk of financial loss to the company if a customer or
counterparty to a financial instrument fails to meet its contractual obligations, and
arises principally from the company receivables from customers and investments

in debt securities.
v" The carrying amount of financial assets represents the maximum credit cxposure.

v" The company exposure to credit from Trade and other receivables risk is
influenced mainly by the individual characteristics of each customer. However,
management also considers the factors that may influence the credit risk of its
customer base, including the default risk associated with the industry and country

in which customers operate.

v' The company limits its exposure to credit risk from trade receivables by

establishing a maximum payment period of three and sixmonths.

v" The company monitors risk cash and cash cquivalents by dealing with banks with

good reputation.

v' Liquidity risk is the risk that the company will encounter difficulty in meeting the
obligations associated with its financial liabilities that are settled by delivering

cash or another financial asset.
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v" The company approach to managing liquidity is to ensure, as far as possible, that it

will have sufficient liquidity to meel its liabilitics when they are due, under both

normal and stressed conditions, without incurring unacceptable losses or risking

damage to the company reputation.

Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates,
interest rates and equity prices — will affect the company income or the value of its
holdings of financial instruments. The objective of market risk management is to manage

and control market risk exposures within acceptable parameters, while optimizing the

return.

1-Currency risk

The company is exposed to currency risk to the extent that there is a mismatch between
the currencies in which sales, purchases and borrowings are denominated and the
respeclive functional currencies of company companies. Management monitors
fluctuation in foreign currencics exchange rates and believes that the company is exposed
to currency risk due to transactions in foreign currencies rather than USD since the
functional currency of the company JOD has fixed exchange rate with USD.,

2-Interest rate risk

Interest rate risk arises from the effects of fluctuations in the levels of markets interest
rates on the fair valuc of financial assets and liabilities and future cash flows.

3-Other risk

The company is exposed to equity price risk, which arises from available-for-sale equity
securities as well as from investments measured at fair value through profit or loss.

8- Cash and cash equivalents

31/03/2018 31/12/2017

Cash at hand 326,274 195,554
Petty cash 49,608 55,978
Arab Bank / current account 26,812 30,272
Islamic International Arab Bank- USD 83,090 83,090
Islamic International Arab Bank- JOT 294,743 260,618
Islamic International Arab Bank- EURO 496 496

Housing Bank — USD 862 862

Total 781,885 626,870
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9-Cheques under collection

Islamic International Arab Bank

Total

10-Other receivables

Payments in advance
Due from employees
Others

Total

11-Goods and warehouses

Raw materials

Finished goods

Packing materials

Spare parts and maintenance
Oil , grease and water

Total

31/03/2018 31/12/2017
4,011,709 4,824,868
4,011,709 4,824,868
31/03/2018 31/12/2017
402,243 59,714
75,336 83,747
31,874 31,874
509,453 175,335
31/03/2018 31/12/2017
36,275,528 36,858,950
1,108,305 837,447
206,100 179,097
4,247,493 4,199,605
2,458 2,508
41,839,884 42,077,607
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12-Prepaid expenses

Factory's insurance
Consulting fees
Attorney's fees

Health insurance
Donations
Maintenance
Maintenance of the mill
Rent

Consumables

Bonus

Total

13- Other debit balances

Refundable deposits

Margin on guarantees

Claims to social security and others
Due from sales tax

Total

31/03/2018 311122017
20,350 30,525
57,706 39,205
45,252 9,371
102,522 160,313

7,100 26,698
273,583 63,302
44,877 56,138
57,190 10,569

- 5,144
135,822 5
744,402 401,265

31/03/2018 31/12/2017
102,074 102,074
715,836 713,836
39,797 -
99,429 37,758
957,136 853,668

26




Northern Cement Company
Notes to thefinancial statements

14- Property, plants and equipments

Lands Buildings | Machines | Vehicles Furniture Total
31/03/2018 and and Offices'
equipments devices
Cost JOD JOT JOD JOD JOD JOD
Opening balance 915,683 | 14,170,158 | 37,203,606 | 1,200,168 | 665,397 | 54,155,012
Additions - 123,133 | 148,856 - 7,468 279,457
Ending balance 915,683 | 14,293,291 | 37,352,462 | 1,200,168 | 672,865 | 54,434,469
Accumulated
depreciation
Opening balance - 5,024,034 | 13,934,678 | 1,022,513 | 494,624 | 20,475,849
Additions - 173,684 | 459383 | 12,193 15,181 660,441
Ending balance - 5,197,718 | 14,394,061 | 1,034,706 | 509,805 | 21,136,290
Net book value
915,683 | 9,095,573 | 22,958,401 | 165,462 163,060 | 33,298,179
31/1212017 Lands Buildings | Machines | Vehicles | Furniture Total
and and Offices'
cquipments devices
Cost JOD JOD JOD JOD JOT JOD
Opening balance 915,683 | 13,880,366 | 36,084,868 | 1,200,168 605,819 52,686,904
Additions - 289,792 1,118,738 - 59,578 1,468,108
Ending balance 915,683 | 14,170,158 | 37,203,606 | 1,200,168 665,397 54,155,012
Accumulated
depreciation
Opening balance - 4,343,171 | 12,123,440 | 973,398 421,582 17,861,591
Additions - 680,863 1,811,238 | 49,115 73,042 2,614,258
Ending balance s 5,024,034 | 13,934,678 | 1,022,513 494,624 20,475,849
Net book valuc
915,683 | 9,146,124 | 23,268,928 | 177.655 170,773 33,679,163
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15- Projects under construction

This item represents the amounts paid for restructuring the factory and the surrounding

areas in addition to purchasing and installation of new machines.

31/03/2018 31/12/2017
Opening balance 673,979 1,618,898
Transfer to Property, plants and equipments (243,830) (944,919)
Total 430,149 673,979
16-Investment in associates
Umm Qasr Northern Sarah Zamzam Co.
Cement Co.
Contribution rate 20% 50%
Balance Investment 652,009 49,555
Company's share of profits or (loss) 30,744 (1,156)
Share of OCI of associates 7,337 -
Total 690,090 48,399

- Umm Qasr for Cement- Iraq investmentrepresents the investmentby 20% of the capital,

andas the company does not have control, but only significant influence, the investment is

recognized as equity — accounted investment.

- Sarah Zamzaminvestment represents the investmentby 50% of the capital, and as the

company does not have control, but only significant influence, the investment is

recognized as cquity — accounted investment.
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17- Due to related parties

31/03/2018  31/12/2017 Natureof  Typeof
relation  transaction
Northern Region Cement Co. 9,650,511 7,948,573  Mother Co.  Financing
Sarah Zamzam Co. 49,044 49,294  Associale  Financing
Umm Qasr Northern Cement Co : 340,800  Associate  Financing
Total 9,699,555 8,338,667
18- Other credit balances
31/03/2018 31/12/2017

Accrued expenses 371,657 32,662
Due to taxation department 7,671 4,434
Due to social security 43,211 41,736
Other payables 4,839 30,025
Sale tax . 1,163,011
Employees' benefits 1,262,328 1,180,474
Income tax - 22,496
Total 1,689,706 2,474,838
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19- Equity

= Capital

Northern CementCompany is a public shareholdingcompany which is registered in
the Ministry of Industry and Trade since 01/07/2010 with (§5,000,000) JOD
capital.

= Statutory reserve
This balance represents 10% of this year and previous years' profit carried forward
incompliance with Jordanian Company's Law article (186)and this balance is not
attributable to sharcholders.

= Retained earnings
» This balance represents the (loss) carried forward from this period and previous

Yyears after provisions.

19- Cost of sales

Note 31/03/2018 31/03/2017
Raw materials 6,967,070 6,459,223
Operational expenses 19-1 1,991,840 1,667,016
Depreciation 648,231 634,905
Cost of production 9,607,141 8,761,144
Finished goods / opening balance 837,447 1,144,280
Goods available for sale 10,444,588 9,905,424
Finished goods / ending balance (1,108,305) (1,201,741)
Total 9,336,283 8,703,683
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19-1- Operational Expenses

31/03/2018 31/03/2017
Wages and salaries 387,034 351,796
Social security 54,855 51,271
Water and electricity 1,145,337 812,013
Maintenance 133,702 152,811
Mail and phone 1,731 1,399
Health insurance 43,198 41,867
Stationery 957 833
Car expenses 4,680 3,221
Transportation 18,679 15,861
Trading - 773
Employeestransportation 28,020 27,902
Security 13,480 12,900
Hospitality 7,553 6,850
Analysis of samples - 6,448
Miscellaneous 9,405 10,786
Profession clothes 2,921 3,378
Cleaning 47,030 43,429
Rent 625 625
Machines' expenses N 17,559
Supporting material i 3,575
Factory insurance 9,992 9,970
Oils and greases - 8,292
Maintenance of machines 23,636 32,173
Employees' benefits 59,005 49,284
Total 1,991,840 1,667,016
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20-Selling and distribution expenses

Wagesand salaries
Social security
Transportation
Cars' expenses
Exhibitions
Miscellaneous

Mail and phone
Hospitality

Medical insurance
Stationery
Advertising
Traveling
Transportation and shipping
Computer expenses
Non-deductible tax
Selling expenses
Employees' benefits
Total

31/03/2018 31/03/2017
25,838 27,557
3,658 3,706
4,250 3,530
676 1,308

- 2,985
255 1,977
384 796

2,532 1,871
2,989 3,979
125 94
23,960 35,502
- 128
122,855 75,948
- 172
1,302 376
2,539 6,871
7,891 4,493
199,254 171,493
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22- Admiinistrative and general expenses

31/03/2018 31/03/2017
Salaries and bonuses 163,392 170,214
Social security 20,464 20,586
Water, electricity and telephone 6,881 6,819
Stationery 2,384 3,495
Cars' expenses 4,914 5,475
Traveling 6,030 12,792
Advertising 4,922 8,714
Rents 12,500 12,500
Professional fees 17,383 16,168
Hospitality 3,754 3,310
Health insurance 8,265 9,166
Maintenance 2,183 1,920
Fees and licenses 8,916 8,173
Banks' expenses 183 175
Membership and subscriptions 25,879 23,521
Computers' expenses 2,368 88
Cleaning 6,893 5,369
Donation 29,519 18,229
Law suits o 7,159
Transportation 14,736 13,418
Miscellaneous 10,283 6,980
Employees’ benefits 19,177 17,117
Depreciation 12,210 15,206
Total 383,236 386,594
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23- Contingent Liabilities
Contingent liabilities are obligations that could result from a past evenl and will
confirm their presence only by the occurrence or non-occurrence of a future uncertain
and not within the control of the company and are not recognized in the records
because it is not likely to flow release of economic benefits for the payment of the
obligation cannot be measured amount of the obligation reliably.

The company handle the following contingent liability as of 31/03/2018:

31/03/2018
Bank guarantees(net) 72,889
Law suits 618,437
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