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Attached the Quarterly Report of (Hayar Pharmaceutical
Industries CO. PLC) as of 31/03/2018
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Kindly accept our highly appreciation and respect

Hayar Pharmaceutical Industries CO. PLC

Chairman of the Board

‘s.&.‘t aslad alebiall shdl
g f ‘;

1
8ylo¥ udoma ety
|

7| My hm
ﬂym: 32315)1 3 Jomaand ok
Ol Pt id 3§
Jeld o217 Q
7%

Ldin g e fw,- ,“:ﬂ
]ﬂ_ r Mmﬂ




Lt gll e liall 3lal) 45,4

(b353ne ale Hahlisa 35)

dxalyall g angall dala jalt el adlRY
Yorh vy B dgniall el G



Al e liall 3Ll 4558

(535350 Asle Laala 35,4)

Axabyall 5 i%g 3 angall dabsyall Aullall aifgal
Yora sy A Agnia el iy

i

T =1

o

SNUERRUER I PCT RN WO«
Sangall Tbyad) U Sl At

3angall byl (LS Jall L

Sampad ddapall L Gain 3 iyl A8
S gall Ata ot Zaih A 2SS

Sampall gl yall Tl L Jya Olabizay



m Gh@Sheh i :.A.'..‘.I.)I.u’,,_,:*_i

QN

A membe.'_r| of

eXia

Internationa WWW.NEXIA.CoM

G s 16

B.Yourr Professional Partners 40GE0 -

cedat, 119 e
+062 (6) 5561293 wita

+062 (6) 5561204; 54
info@ghosheh.coim © s s8 5

w

Bas gall & | dallall adleill daa)

e giadl) 3 Galna elinely pudy saball

Shyall e biall algall 45,5

dasia

Tarlwn i)} 3855 oy ) Ayl ilelial] slal 46,20 A5l das ) Adajalt Sl Sl 306 Bnlye L Sl
olaally Sl i 4 ity Jabdl) Jaall saa ) Adajall AL @by Yor A APy LS (Bagne Lale
iy 3 pall Ao pall T UL o328 mpey Saz] (o Aggue BIY1 G Ll ) B il et A A
ety (g AL e i el Y e ey (s ( eyl A i) T gl Aol Sload
sl e ol an pall G gl Ll Sl 038 o 2o (N Joa gl 8 Vil phene

daalall (3l

O (pn 5amgpall Tgda gyl G e ghaal) Bxalyd Y E1 0 Ranliall illand  Apalt ol Ly Laabyadt chaly Liad il
JS e lasdind ehyad o 5 pall o pall Tl Slagbedll Lapbye Alee Jal el el ebball s
Gl ) il xalie Glebaly Tildad Slelyal Gaky dgputaddly 8L et e eyl a3 (el
oo LIS Y g iy iyl Gaall el UG8y 5 (Al G Jlash U e S 2n & 3l Anaball Jlacl
b s ¥ Ll oy (GA Jlael A (e Wzgaad faall e Gl Al a1 IS Jyo il Ao Jpeaall
Al

- ._,‘
uash.‘-l.‘.:.l‘a.ur.l 'ﬂlnhﬂ‘mﬂldulﬁbﬂ| MUWJJA‘M‘MUJ‘J@‘JM}U.‘G r.Lu
T Aad) Sl Gy digapell il 1K

[Ghosheh & Co. (CPAs) Aualigh Ao M1 A8l = jlae

Amomberof T
5y dghhe 3ykal k YA Shas 11
e { ?\n Nexia

'ﬁtﬂmatlonaj
i‘m _}5-—-1.-..} a!.‘,..u. g 5



dgilgall Cleliall Slall 45,4

(335250 Aale darbs 48,5)

(ABra 2} Faagal) Afajall Jladl 35l AaiE
Yoy g gete ry g YavA ey s
(V) )

Ty YlA sy

3,4V, VAN T, ¥, YA
Y, LAY, VT YL,AEY,TAL
s v
A tco,avy AAEATY
1,047,902 1,87 AAY
™ YA L4V ,AVY
T,eNT,TAY IR ALRAL!
oYV, Ve 0,87V, 4V
YIYY,. Y1 V,8%.,07Y
£ TA3A2 LI 8 o T o
Yo, 8 AVET Yo ,v48%,47¢
YT, AY¢,YYY Y, 060,070

A, 300,000 4,000,000 3

APE RS F-T- 1)
VLYoo VEY

1,873,% .2

Vy,8YY,20,
1,¥e ., 04T
Y. rid,vAs

ERELALY

TOAVY,VAY

V., TTS ate YAS
av.,TTd ata, YA
VYY,TEY T4,V E
Y. io. VEN VAR AYY
Yoo, Yoo \Y9,Yo.
YT, 47 VY, ey
7,112,471 LR AR Y
TT,AT4,TYY Yé, 080,17

Sl aa, gl

Mgsa o Slisase

RS CPPPRLILY PN

24 it gl

iy 35,0 8 s

Ughtial) b Shigagal foama
glata by gpga

IPSEUR CRVRCT KUV PR 9 P SVRNETY I
il Dliey jladl alidy Sy
CEPRYN g S LI
Usandll ayyy S5

Aa i ey g

A gaiall clygagadl £oans
Sidgngall poana

ASLal (3 ghay hyglball
gslal 3 i

Ju o

el il

Ghis} hlial

ESTES __,1

islall (d gia pgara

Adgata 38 cliglhy

JaV gl a8

Ugsial b eilygllall £ gans
A ghaia mligthas

Caphly

Y1 gl yag B om S 30
P EREIN

U gasalt yelbsall £ gana

ity (isiay Cligthal) p e

3amgall dabnpall S haN o2 G Do ¥ leda JET Tl Slalimyt )

A



Agilgall e Uil Slal) 48,5

(330na ke danlua 38,3)

(iBra j2) 3angal) Agdaall el Jal) dailE
TouA i Py A Agaial gl ANl

(P ol

4_|.1_u..]—__" 1)-?:1 el

Yo iy 4

Aguiall gl &y
YolA Ty A

YAVAYRY Y, ovY,EVA
(‘,IQI,O'\J\) (\,oVV,ViA)
Y, 1YA142 Y, taf NV,

(AV+, AT)

(\,-At,\\"l)

(FYr.ALY) (rye.74Y)
(1+,7449) (vr.ene)
{AYOA) (AV,Y’AQ)
(v.vve) (\.,Mv)
Y. =
£YYy,avi AAANEVR
(v..810) (ve,vay)
P4, YA AVE VAL
TAY, YA AV E VA
e A
§&un, in 4.0, 00

Cilagall

Zelasall A4S

T daas

Ligeedy Loy iyylas
agazy Ay} agylas
ilival yalat Chylas
Al deting Geawads
Il Gyjlas

wal Cjleaay byl
Ay pall S8 350 gy
N oy

AT L Jad
S Lol Ja e

:’sg.u.“ i.:n.u
g [ M = gl Ay
adia = pg) 2208 Eapall Jaugial

Samgall Aalaall ZHa) 3l a2 e Do ¥ Yo JS5 A5l el )

v




Auilsall Glelialt 3Lalt 45,5

(382 p2) Sangal) Agdajall L8l 3gha B il Al
Yora il vy 8 A el A

(LSOY Sluat)

gyl henzlyl ksl bl e il Judh )
Y4,70Y,44A4  V,eTe, V.0 VLY, rey V,ATY, 00, 1,806,100
AL, VAL Ay e, N A - - -
T, EYE,VAT Y, TEL YAS TR S y,417,00. § 800,000
TATYENYE o YA YT 1,4Y0,v4) 1,107,940 3,000,000
T4L,TA T4, A - - -
YA VIO TYY 1,1y, 0T V,670,v4) 1,19, 49A 4,00 0,000

sl L) Jash
YOAA ST 3 aa)l

Foay S Y el
3l s Jah
AR RS _J‘.:)‘T\ ‘I;.SJ._L..aJn

3ampall Gt pall ALl gl a3 pa Doty W e JE25 EH lalial )

.
-




Algall cleliall 3Lal) 48,5

(335230 Ll Laalous 45,5

(A y2) Singall s jalt dpaish) cladanll A
Yora gl ey B Al gl Ay
(LY St

4.\_.1.«.'1'__:'-' ‘)é_:i Fienlidl}

Yolv iy 4

dgguiall i Ay

YoVA Ay A

£Y1,1v3 AAAEVT
AT,Y A VYUY
v,vvo Ve, AYY
AYOA AV, ThAo
TTAAYY (Y+.A o)
108,77, AAINES
(¥11,241) Yve,eVA
{£A,Y00) (\rv,-W\)
(Y12,Y31) (£4%,4.7)
YoAAYA (VY
rrovaL (VeV.AaE)
AYT, 00 84,071
(Y.yve) § -,M’V)
ATAA A AN, Y44
(Y+o,v1%) (V1 1,49)
0Y,£Y% (r‘e:\.ul\)

(11,4£¢)

(viv,yry) (¢ 4,VEY)
}.4,Yvo of ¥y
Ve4,Tvo af VY
AYY AEA Vle,VE4

T,EVY, VN

£,0A,4A0

£,¥AE,214

£,77eE, P

=}

Aa.aal Akl

Ayl S 350 gy
: gpeall 08 35 gy e cDlyssd
il

e Giylas

Al deliny jouais

:Aldbalt Sl ylhaally ilagagall bl
Usaaill oy DilS:l

Gled el 3 G2 liny

(Al Shially Ll adady g

Al At chluay Lasia de gine Ciyjbeas
(sl

AT W il Aatua Ciyjlead
dalalah AW e R glall JAL

Az giie Al Ciyglias

tadah Aali¥) g Beiall AN Als

ALty Adelsi)

L EPPPRLA L PP TN

W JERCRRYIER

Agale o hisase

AgAtiay) Ay b aaddoal) A Ala

Al st Akt

iy oyl

Ll L2 o Sigiall G0 Ala
Aska B Lag RN (& pacl la

A IS Y e A Ly
My b dasa 8 Ly Sl

Samgalh San yalt AL G a2a e Bl ¥ leda JSI5 A3 labiayt o



Agdlgalt e Luall SLall A8,k

(3332ma Al Aasloa 45,5

San gal) Aglaalt Al 2llgdl) ga clabia
YorA ey A dgnial el AN
(U Jlall)

LLAMg ekttt = 3
$ag2oall Talal) Laaloall IS, s Al (355201 33p000 Tale Raalaa 3552 8 Gilyall leliall slall 35,8 o)
1655 ) sapma Al ypee I3 65 pe Ll Aall Jgad e A3l a0 (TVY) By @ad Yoo Y 0 14 Al
(Fo11) o3y amt Tyl S3g0aal SN Jos A Alaa il 8y Yo 00 JyWY 00p5 VA el Sagna Ble Taaloe
CVARE s ¥
Ao o el e 80 e (M (al s 400 fly pgdadly 4 Sy £yl 3520 Jled,
caaly gyl i
Aelivay dylall gl Ao tiey LVaraal) LG LS, 33, 20 i) debia B35, ol el gl bl Moy
Alally Labalt Lapually Joaally 3000l lad) Silajlions Zobive () AdLLYL Ldall cilazdly odal) ALY, Gplall i3
c e Aaa b AS e 3Se 0 ¢ eaeailly shi Yy Bl Sy

s ANl Aol A8 AL Ll e YoVA JIATTY 3 LS san pall Ala pall A0 SN Jaits

gtal) dicd
Lonist ) LAY s el i) A ial S Aalall 48,80 s
Sty il fumall Lobiall 5Ll
- 19 =i %Y. Yoy {:J-‘JY‘
Ljlas =S, peped Al

Jordall &gyl et al 4iSly Spnaalt cdaailly Saysadl yuteall ¥
tie it % Ay oyl Tl g o ) il bl e CBUaally sl juledl (e 220 llia
$a Typems ulaall 38 58 350 dalad Yy bl 538 dhac)

g Gl Ay any o o 4000 aeally S0 cpudiy puteal

sy gh o b A it
YobA s ) #aafl 38 il = (V0) 1, ALl )l Jpall St
Yora gl "Cha T (1T) o8y ALl Gl o e

il St psn e A Al s o O N DA ety juleall a3 Gkt ) 36,50 30 das 0
SN 5aa ) Gl ) 20D




gl cle Lieall 3Ladl 45,40

(335250 dale dealis 45,5)

(o) 3anpalt Astajall Adlal) 2l J g cilabida
Yora halry A dggnia s dsan
(LU Jlalty)

Aglaadl Clabud) 2 adls -v
ot Al AL T T ) Byl el laall Ty Sas gl Ak sl 380 A dlact 5

Pl Jas A, cilabaa Rplle (Y (Sa)Y1 Jlally Saagal Rdaall LI il a e 3
» Ayl el e Gl e san gt Gapalt S S3EH Saed 5

Lo b oy Aggid) AL 130 3 2 lhall cilalia¥ly Gilaglaall IS el Y Saa el layadt L L3030
o gl e ) DN 5 sl ol A 1 RELGNL, YOV a1 oS Y B gl Rypand) R ) o
VA O alS T A il AL Rl B ey (I Ol e 3 el e YOVA T

Lpalaall lubuadt aal
23 o Lladl) bt S e FaBhe Bamgalt L pall Al il Sam B Aaiall Tylaal) Ll o)
Y I s 7Y i el san gl LU L Sl (A Ldassd

Ladapall Al GULL deagd Gt
Ut palt el Sl e bl T S, 2 e thyal) Cile bl Slaall 35,5 Sas ) Atapal) T LD Cills
A pall 4 all (e : bya gep
(el S, ) 35550 JF o Lo gl ciliially 18520 Aalal) 320,040
38l )68 Lavie 5yl ) 38a
Lo il slandly Sailh e ynl e
g it sLaidly L)Y Aot Syl Sleall 33580 e g e
Beall 2y e A iy Ly patodslandl 4 el e syal e

ol o gkl GilEal culS L 1Y Al Ly atidh el o b o s calS 1Y L i salel 35,00 40

odel il ledisyaa dl pabie o g8l aaly e ciyss Gy
Shall G20 548 gy o peadll Ggia Tl e Ly il il g gl 3380 Aalal) iy ool i i Letie
el 3Ll ALl 3 Rt g Bde 5538 Leniad TAS Gy peath Gyin 0580 tetie Ly gt shindt ol e

slasadl 3 Cypeatih Gpin 35520 OIS 13 L pul sie Aeall I3 gkl iGN S LYY oey 35,20 2h
toe Lo Gigplally Giladl ol Jth ¢ Gl Leated S S8 Y o Ly il
GVl gl Gein | dala A8k oy pond iy 36,80 LSES Al Cygail Ggin p2a 0
a Y bl T Gyl Gyia labay 4S80 LSESG | Sl Alda ) Cupaill 33 @
AT AL LS e LN Gialt e
i) 4t o At il el o) LRGN o B 0 8 Ll Gyl Bla ] e
LY Cpaalead) Cilalind 3 Gy peail TS @l (3 Ly o2l AT Aalall oy dhal) @il




gl Clelaall 3Lal) 45,5

(SJ_,J;:.A dale Laablia :.5_)..3)

(&) Sangall Agtapalt ALl allgill () ga lalialt
YorA iy A dgaial gl A
(S0 Jtall)

38,20 255 Lo Kbed) ol 5 Ly cslal) S50 0l o gl ) e 3,50 Joans basie Gadal) 3680 am g8 Abes fag
50 DA S fend) 53 pnad) Kl 5201 iy ma g hilgh ppanisd o ¢ pragadl dng ley . Aaslall A5,8N0 Lo 5yl
a8 i g3 At o sl e AN Jpain g o gl L Sl gy 2l oyl Sl s

A 2SN e 35,5055k

Cladl 2 aanll Sey 362 e e Amjge (a1 L8N Jaal jeclic a peaie JS) plusll g pall ¢
s A jae Spaa Holld oof 3 e sen il e calla¥ly 8520 Sl e e dalal) 25,00 Jalill Jaat e
bl p2 bl

EJUPS-SRVCIPW V1 JURE 00 POA TS SO PR L . p B PEP 0, L DURCHL T R, TR P EU T, TS . N
AV A5

G At Ll cliially Cuglesadly £ LYY ALY Galay Sl Jealt ol 8 Ly clabaall paas Slagid oy
ca gl die Toglill il RN, AS,AN e dda ol clad

Asall aad

- Agaall aadll Jrsad e oSl oo AlIA] ) uly e sage iy dllia % Laxe

liaocally ALl aall

A e L Adlaall 35 L) S ey Al Shaaaldly bl Jisall A ol Aanall lall Gl yladll s 5y
L 3jaall

cilaggall

el arad b gl aadll day Hally jelity 3kl haaly eMaell dobiad) ol S ve ilagall (BiaT

iy laal
AV Cigjloadl Gl gy« 38580 SlaSie gy Gugetd Aaiiall ST (ra ) JSy Busellly gl pns 0555
Aghaly Lragae Ciylaa

el Uiy L) Gl 2 JE2 BUEY iy 32l oty 3500 bl Lapanlly iyl Cigleaall (pasD
e Clanall LSy Laganlly iplay) Cipybesall gy o3 Aalal) Cies 1 Gygloadl wyjd sy - Ll Lzl el

el




Auitpall eleluall 3Lalt A5,

(Say2as Role Kasloa 35,)

(i) Samgalt Ala it ALl wigEl (L ga Slalidag)
YorA il ey 8 dgnial gl Aban
(0¥ Sy

A.aSa.L‘,.\ Lag sl
et AN 5 A ke 5 ¢Sy 3 Atlal gl il Yy Ll ia ahaghly S ¢ A (A Loy i ey
it

AN Gt 4 Ll

el o g gl e Silipadl e b B S T g ¢ A Bl il Ll ks

islay

Zoload) G aias Sy o3 Lagsl oipeadt Aadll dlia o) ZEIN jo sy il it deLialy Shaladl doliadl Ll o3y
e Baane iy lleally Myeall 3 e il Yof alea W bl B Gld e sl iad delialy Salad
e AU ayaa3 g (AHEHL R Spdly S adely Al syl Ukl S s 8 65 tlal gt e bial) Cigliad
N ot Y gl

Adlalt Cilagagall Lad (oAl
oS oEtiad A el dlita (1S o) ssadl c ML cilagasall pl Aaabia g 0 B2 Adag e 5S5e AL JS 0l

Lasi b ¢ Badll dumiia 52 Ll o Liat Lol clagasally Glash dinal el Jia Ll clsagall M Aadlly Ll
35,80 A it et o8 Rl sl i Ry Rl o papdl Bl o L mben Gl e adll alissy
il ey 08 LS Ty 353 e 5205 Ty Adiiaall 305 ciladall dae 350ty ¢« Dladal Jpesad el Led

o A e G e Alngl ) Zpaflally b all Apsl B £ ln g 3 A3 salll

Al el R AL Jpea) AR Wl ¢ 352 illy AU LS ey Ml JaBl] A paall Al i3 o
LG e Tuaadl aadl san) pad Lade Sleasde wibaa Jlasda] A ore Lppaall Taill apidl o5 Copm g lail
o Cleacaial ciloa b R il L s ela® ladie 0y Jpeoatl

Samaad) Tl Jubsl Jasll 388 3 Sleacasddl Glad Gaadl Ll (A clilly Gl &

daall 0 A (e (Bl Ly i inall Gailly pliaiyl Sl Gafe SN ¢ pall Laliall LEL Ggia cilpaly By Lo
o bl K 3y Ly She Yy el SHlas 2y Sl sl Al 30l f o amad) dayalt el
Sangall Adayall TELN Ggin

clgey) pladi

b Al e e Tl B Dy Aabaial) Tplail Godall ol eSS L i ORI S L P G T
8 o pae a3 UL il sl S iy lala 288 (g pe JS 0 o U Jea¥h 3l Jya barie
SR YL as3 A8 3 Jyaall Jaalh e syl dly Lylhady L adliey jhlas (gaps JO2 Bl A sy
JEy 38, Bliiad Wta o3 Ll L ks aial ALl 3gaa o3 4y AhE) clygtiadly Jpadl JuaV) (3 3Rl) biany
vt Jeal el e A6 Gl 6 Jeadl Ut S0 by phlis B ga0n




Al clelivall 3lalt 45,5

(33p2ns dale Aeals 38,0

(p) 3oagalt Agdajall Atlall odlgilh Jga labiail
Yora i ry B gl sl Ay
(SVY} ity

Glanally culsliaal)

(raty ¢ byl Chplias Dlally £3aYl Cipjline a3 ¢ L)l IO S350 ey AL Slaadly SlSBad ok
il DN N aae ) ool il A Jleaiady Gy SlSELY 3aEd et shall Gl e SN GLGal
ST gl e o Chygagal a3gd i)l

(il DL Jana
% ¥ (Sl
%Y. — %Y. Cilaeally 33l
R uliilSae g SEIVI
% V. <hladt

% ¥.-4 sSaally

il Aol 3al) o i DY 3538 Tl o (e 28T (990 S0y UBAEYT Dl (2 Y) penll Razbia
(Chaeally CilSud e

o ahaal o ppels s saa gt Adapal U S5 AE B Cilanally SlSHal Ly el (T Aadll gad) Lzl ehal 5y
fag ot glad L) oy el ol e gl jpela Jla 3 et SUALE jo2 il oda of 5ol gplall g sis
clygngall Aad A5 Al

Ul s g e il s 1 et slall g oSl Ay ey oy s Claadly Gilsial GaY asl) &) e
Bty oM Jana aampall ol (S 555l TS 3 Clanally A Loy el (3 Lagilly i

Agaial) e clagagall Aad alias)

o e bl gl o apesdd ity Ltlagaal Aagaall il dxabia o Sange Adoge (M 3950 LB S fa)i (2 4S80 Jaas
Ty LS ek RN Tl el ol Bt Le any 13 LAl abiadl S () Cuiaged 38 clagaedl 23
Tl o A, g i Jua bl AN Ragll ol e Sl pre Jla B (Sany of) Rl puling jila Laad
Uynnl) aaish iy Aly Ui g pod 2205 S0y Larie il e Ll ey 25l Tt saa g ol A LG
i o 2205 S Gl 23 Al Sas il s Begans ol (M Ly iy b iBaaae 0l At ilasy ) AS AN
L) Gy A yies

el L cpbaanyh b Tl g et 2665 Ladls Sl Qalell Al ga sl a2 ALGH Lailh o}
S Lol el ndad oy el el e S Lay (05l Zatiasan S) dealy a0 TGN Al s s A

Y1 iam gl Stapall (JaLEN Sl TG 8 55k (Yl iy CilieY) S S ALEN Ladl ) (0 damdl asl)
il 3ale) Garada a p5ES GRUAYY Jld S asie (58 i e Joa¥1 IS 13




Al cile Liaall 3Lalt 4554

(335250 Tle Harlos 36,5)

(o) 3aagalt Aglapalt Adlalt aitell) 4o Dlalid
YA vy dgmia) el e
(cu¥) D)

Clanaiall
Waolins RHIS5 et 3y Ale ilaal e 23U (g ol anld) o ol 35 Ao oS Livie Sleaadall 0oyS3
gy S5 L ey Adina

121 ey Sam gl Adayall | AL 5850 S0 gy LS i) A Guplladlt Jull Chad il el ria Slaias ) uld L0
ABEYY sl 3psial el Sl a3y aeadal) (el S Lsic Gl Aaaal 3Kl et ety slalaall eV o
(sipe JE2 ilaadl o Sy 53530 diall Aualaidy Dlid (38 Al (3 SlygagaS Al Ll ljie ) Sy Al Sl

Cgaiall aladliul

e &y Shakgialy Sl 2L S AN 3} cra callel Rpdad) bl Gy Saagalt Ala il Ll Al sae} o)
iyl GG S 58 lalgaYly Slpaid a3a of LS ildaall Gl oo gLl il Glyglledly il g pall
ASal i) 2S5 5 G by s JS 2y Jaal A (aa i Al ADlaN Tl 3 il GllaSy ctbianaddl,
(el 5aanie Jabyey Sheain b o Sy puially Agina 58l il ) oLy Alsal) Rpoilh il alli il Lala il
Ol gyl g laiayd (e Aaali) sl Aoy ollyy Slpaiih oo 5 5 Aladl il Oly M paey il e plie Slap
il & il

(=l yy
e lias dllyey llad Ganls clod ) clali w3 e i O Slally Glagagdl ox 3o pane i e gLl
) i byl ey sl uadl) O o Lelain o5 3l outaald Gty s 2 ally il Jlet clelady il ol

LS

o e oy bl ol e a5 Se gl faal 5330 Aplc) Ay 6 Sl 05 3 iy kel ¢ Al
gttt iy

atizth
gl Gyiad 5T Lois B Ll 5650 06 & el sl sl cilysliaally B Cilygaall o el el o
gl i lyliaalt Baydy Slagagal Fiad (058 St Gl e Yhend 0 Lt B3, 24300

Ja Ay

Gt Bug Y Al & Jad g 30 0 Dpolicall Cltatlly DU alpaaty Jadlh 4y (S (eail 36,20 uinds
enalt ity ot gl Ala A e Tl panmie Gldal G ¢ Fliaiyt b By L dhaoyt Sy
Rdaall Al G Al B pe ATl Alage Tupea Sligsge S G S Al (1Y) A el s
Simsall Lehapall T G Gpenia ilagmgall o LN L b 138 Cileseatdlly dibadly Cliplladly Slagagd! 2yl
A ol Qs G




At e Luall 3lalt A8,

(535380 Al Aanlos 853)

(i) 3ngall Aptasal Alladh allgill Jsa lalind
Yora ey B dguia el sl
(! St

Aia¥ el Jigad

Claally 30U L ihdly Chagagal) Sugad Sy Alabaall ehyal 2 A0 Sluall 3 Tt el cSllaall Jigad
Susad o Ggpeill pe Tagll ilaally #LW b eyl ell 35800 JleL S0 ol M Aslipdt ) Laga)
Saagal) Dbyl (LLH Jaall LB Gan Gabl S Lal) ol

Jhtaal Gyl ¢

U5 o Ll gy iy cdlaall iy ¢ by Skl Jand jllas e 2650 W e o oS A S ot
:g.‘._a [PL WA

D BN et hlda

Cally T Sl Wy Sl et hlad deals g2 saagd gl S0 A6 G RIS clstt g
sl g 30 S LY ALl

: olaiil jhlia

de 3y 5Blee o (g oS e 28500 0005 LS L B el 3 At eaa e s Ll s YL 38,80 Jaiiag
T PRSI R W

Mot pa i Giyen jreny dagipe Sl Cipea e 0F (ST ¥sally S Sl 4 35,80 Dl abae o
(“’JJJI JL'l._lJ JS.I _)\l_,.}. \/i\) L,!&-)“ﬂ

idalad) Ladll —o

L a2h 3l S e R (A LRI Wy Tl e a5 38,20 L0 clyglladlly Shapagall Lslell Tl )
Gan gl dds

Sangal) Aot pall Al pifgilh lo Adaluaall =1
ki e Bl Cady Ve VA Gl ) Sl AN 50 U8 (e ampal Tl AL e Balosdl

Y




HAYAT PHARMACEUTICAL
INDUSTRIES COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED FINANCIAL
STATEMENTS AND REVIEW REPORT
YEAR ENDED MARCH 31, 2018




HAYAT PHARMACEUTICAL INDUSTRIES COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED FINANCIAL STATEMENTS AND

REVIEW REPORT

YEAR ENDED MARCH 31, 2018

INDEX PAGE
Report on reviewing the interim consolidated Financial statements 1
Interim consolidated statement of Financial Position 2
Interim consolidated statement of Comprehensive Income 3
Interim consolidated statement of Owner's equity 4
Interim consolidated Statement of Cash flows 5
Notes to the interim consolidated Financial Statements 6—12




Ghosheh & CO, (Corlifled Public Accounlants)
0 s e Jabo! Ammarn , 8ih Cirele
16 Djfouti 51,

Your Professional Partners £ Do oomed

Amman 11194 , Joydon

T: +962 [6) 5561203
F: +DB2 (6) 5681204
E: Inlofghosheh.com

REPORT ON REVIEWING THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

To the president and members of the board of directors
Hayat Pharmaceutical Industrics Company

Introduction

We have reviewed the accompanying Interim Consolidated Statement of Financial Position for Hayat
Pharmaceutical Industries Company (P.L.C.) as of March 31, 2018, and the related statements of
Interim Consolidated Comprehensive income, Owners’ equity and cash flows for the period then
ended, The management is responsible of preparing and presenting company's financial statements in
accordance with International Accounting Standard No. 34 (Interim Financial Reporting) which is an
integral part of Intemational Financial Reposting Standards, Our responsibility is limited to issue a
conclusion on these interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent Auditor”. This standard
requires that we plan and perform the review to obtain moderale assurance as (o whether the financial
statements are free of material misstatement, Our review is primerily limited to inquiries of the
company's accounting and financial departments personnel as well as applying analytical procedures
to financial data .The range of our review is narrower than the broad range of audit procedures applied
according to International Auditing Standards, Accordingly, Gelling assurances and confirmations
about other important aspects checked through an eudit procedure was not achievable, Hence, We
don't express an opinion regarding in this regard.

Conclusion

Based on our review,nothing has come lo our attention thal causes us to be believe that the
accompanying inlerim consolidated financial statements do not give a true and fair view in accordance
with International Accounting Standard No, 34.

Amman- Jordan
t No.(703) April 16,2018
[Ghosheh & Co. (cpas)
© fiEa
mexna

h*"’”ag—f':u_! L&, 1h g aidigd
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HAYAT PHARMACEUTICAL INDUSTRIES COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
(UNAUDITED)

AS OF MARCH 31,2018 AND DECEMBER 31, 2017

(EXPRESSED IN JORDANIAN DINAR)

Note 2018 2017
ASSETS
Non-current assets
Property and equipment 6,007,218 5,972,781
Projects under construction 2,841,384 2,482,736
Investment in affiliate company 10 10
Total nop-current assets 8,848,612 8,455,527
current assets
Prepaid expenses and other receivables 1,430,887 1,013,985
Materials, spare parts and samples - Net 497,872 360,794
Inventory 1,735,319 2,062,282
Accounts receivable 5,937,479 5,730,674
Cheques under collection 1,460,533 2,232,026
Cash and cash equivalents 4,234,334 4,068,985
Total current assets 15,296,424 15,468,746
TOTAL ASSETS 24,145,036 23,924,273
LIABILITIES AND OWNER'S EQUITY
Owner's equity
Share capital I 9,500,000 9,500,000
Statutory reserve 1,922,550 1,922,550
Voluntary reserve 1,700,343 1,700,343
Retained eamnings 7,349,289 6,535,105
Total Owner's equity 20,472,182 19,657,998
Non Current liabilities
long term loans 545,289 570,339
Total non current liabilities 545,289 570,339
Current liabilities
Accrued expenses and other liabilities 694.740 722,342
Accounts payable 1,830,132 2,450,748
Current portion of long-term loans 125,250 100,200
Banks overdraft 477,443 422,646
Total current liabilities 3,127,565 3,695,936
TOTAL LIABILITIES AND OWNER'S EQUITY 24,145,036 23,924,273

The accompanying notes are an integral part of these consolidated financial statements



HAYAT PHARMACEUTICAL INDUSTRIES COMPANY

(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

(UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

Sales

Cost of sales

Gross profit

Selling and marketing expenses
General and administrative expenses
Products developing expenses
Damaged goods provision
Financial charges

Other revenues and expenses
Income before income tax
Income tax

INCOME FOR THE PERIOD

Other comprehensive income
TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD

Earnings per share:
Earnings per share JD/Share

Outstanding weighted average share

The accompanying notes are an integral part of these consolidated financial statements

3

For the period For the period
ended March 31, ended March 31,
2018 2017
3,532,418 2,261,080
(1,077,748) {779,035)
2,454,670 1,482,045
(1,084,126) (581,546)
(310,291) (326,028)
(73,565) (62,880)
(87,385) (24,934)
(10,827) (4,834)

- 3,073

888,476 484.896
{74,292) (74.123)
$14,184 410,773
814,184 410,773

0,086 0.043
9,500,000 9,500,000




HAYAT PHARMACEUTICAL INDUSTRIES COMPANY

(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF OWNER'S EQUITY (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2018

(EXPRESSED IN JORDANIAN DINAR)

Balance at January 1,2018
Comprehensive income for the period

Balance at March 31,2018

Balance at January 1,2017
Comprehensive income for the period

Balance at March 31,2017

Share Statutory Voluntary Retained
Capital reserve reserve earnings Total
9,500,000 1,922,550 1,700,343 6,535,105 19,657,998
- - - 814,184 814,184
9,500,000 1,922,550 1,700,343 7,349,289 20,472,182
9,500,000 1,657,998 1,435,791 5,780,326 18,374,115
- - - 391,208 301,208
9,500,000 1,657,998 1,435,791 6,171,534 18,765,323

The accompanying notes are an integral part of these consolidated financial staternents




HAYAT PHARMACEUTICAL INDUSTRIES COMPANY (UNAUDITED})

(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED MARCH 31, 2018

(EXPRESSED IN JORDANIAN DINAR)

OPERATING ACTIVITIES
Income for the period before tax

Adjustments on the income for the period before tax:

Depreciation

Financial charges

Damaged goods provision

Changes in operating assets and liabilities:

Accounts receivable

Cheques under collection
Inventory
Materials, spare parts and samples — Net

Prepaid expenses and other receivables
Accounts payable and deferred cheques
Accrued expenses and other liabilities

Cash available from operating activities
Financial charges paid

Net cash available from operating activities
INVESTING ACTIVITIES

Purchase of property and equipment
Changes in projects under construction
Intangible assets

Net cash used in investing activities

FINANCING ACTIVITIES

Banks overdraft

Net cash available from financing activities
Net change in cnsh and cash equivalents
Cash and cash equivalents, Januaray 1

Cash and cash equivalents, March 31

FOR THE FOR THE
PERIOD ENDED PERIOD ENDED
MARCH 31,2018  MARCH 31, 2017

888,476 421,676
77,662 82,308
10,827 7,715
87,385 8,758

(206,805) 338,977

771,493 154,620

239,578 (166,599)
(137,078) (48,258)
(416,902) (215,291)
(620,616) 258,828
(101,894) 33,790

592,126 876,584

(10,827) (7,775)

581,299 868,809

(112,099) (205,716}
(358,648) 51,424
i (11,944)
(470,747) (166,236)
54,797 109,275
54,797 109,275
165,349 811,848
4,068,985 3,472,721
4,234,334 4,284,569

The accompanying notes are an integral part of these consolidated financial statements
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HAYAT PHARMACEUTICAL INDUSTRIES COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED MARCH 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

1. ESTABLISHMENT AND ACTIVITIES

Hayat Pharmaceutical Industries Company is a Jordanian Public Shareholding Company ("the
Company"} registered on October 19,2005 under Commercial Registration N.O (371), it resulted
from converting the legal status of the Company from a limited liability company to a public
sharholding company on October 18, 2005 ,it had been registered in the limited liability Company's
commercial register under N.O (3516) on April 3,1994 .

The stated subscribed and paid capital is JD 9,500,000 divided into 9,500,000 shares of JD 1 each.
The main activity of the Company is to produce human and veterinary medicines in all its forms and
medical stickers and stockings in addition to the production of medical supplies, body care
lotions,cosmetics and initiating marketing campgains as well as import and export operations .

The Company's headquarter is in Amman .

The consolidated financial statements as of March 31, 2018 and December 31, 2017 includes the
financial statements of the following subsidaries:-

Country of
Subsidiary incorporation  Join years
and operation

Ownership

interest (%) Principal activity

Hayat Healthcare ~ Hashemite
International Kingdomof 2013 100%
Company L.T.D Jordan

[nvest, Import, export and trade
agencies




HAYAT PHARMACEUTICAL INDUSTRIES COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

2. NEW AND REVISED STANDARDS AND AMENDMENTS TO IFRSs IN ISSUE BUT NOT
YET EFFECTIVE:-
The following new standards and amendments to the standards have been issued but are not yet

effective and the Company intends to adopt these standards, where applicable, when they become
effective,

New Standards Effective Date
(IFRS) No.9 - Financial Instruments January 1,2018
(IFRS) No.15 — Revenue from Contract with Customers January 1,2018
(IFRS) No.l6 — Leases January 1,2019

Board of Directors anticipates that the adoption of these IFRSs in future periods is not likely to have a
material impact on the consolidated financial statements of the Company,

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The interim financial statements have been prepared in accordance with International Accounting
Standard 34, “Interim Financial Reporting”.

The interim consolidated financial statement is presented in Jordanian Dinar, since that is the currency
in which the majority of the Company’s transactions are denominated.

The interim financial statements have been prepared on historical cost basis.

The interim statement do not include all the information and notes necded in the annual financial
statement and must be reviewed with the ended financial statement at December 31, 2017, in addition
to that the result for the three months ended in March 31, 2018 is not necessarily to be the expected
results for the financial year ended December 31, 2018.

Significant accounting policies
The accounting policies used in the preparation of the interim financial information are consistent with
those used in the audited financial statements for the period ended 31 December 2017.




HAYAT PHARMACEUTICAL INDUSTRIES COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

Interim Financial statements consolidation basis
The consolidated financial statements incorporate the financial statements of Hayat Pharmaceutical
Industries Company P.L.C and the subsidiaries controlled by the Company

Control is achieved when the Company has :

» Ability to exert power aver the investee,
« Exposure, or rights, to variable returns from its involvement with the investee.
» Ability to exert power over the investee to affect the amount of the investor’s returns.

The Company reassesses whether or not it controls an investee if facts and circumstances indicate that
there are changes to one or more of the three elements of control described in the accounting policy
for subsidiaries above.

When the Company has less than & majority of the voting in any of the investees, the Company shall
have control over the investee when the voting rights sufficient to give it the ability to direct relevant
activities of the investee individually.

When the Company reassesses whether or not it controls an investee, it consider all the relevant facts
and civcumstances which includes:

« Size of the holding relative to the size and dispersion of other vote holders

« Potential voting rights, others vote-holders, and Other parties

s Other contractual rights

e Any additional facts and circumstances that may indicate that the company has, or does not have, the
current ability to direct the activities related to the time needed to make decisions, including how to
vote at previous shareholders meetings.

The consolidation process begins when the Company achieves control on the investee enterprise
(subsidiary), while that process stops when the Company loses control of the investee (subsidiary). [n
particular Income and expenses of subsidiaries acquired or disposed of during the year are included in
the consolidated income statement, and the consolidated comprehensive income statement from the
effective date of acquisition and up to the effective date of which it loses control of the subsidiary
company.

The profit or loss and each component of other comprehensive income divided to the owners of the
parent and to the non-controlling interests, total comprehensive income to the owners of the parent and
to the non-controlling interests even if this results in the non-controlling interests having a deficit
balances.

When necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies into line with those used by the Mother Company.
All intra-group transactions, balances, income and expenses are eliminated in full on consolidation.

Sales
Sales are recognized upon delivery of goods to customers and issuing invoice.
Sales revenues are stated net of trade or quantity discounts.




HAYAT PHARMACEUTICAL INDUSTRIES COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2018
{EXPRESSED IN JORDANIAN DINAR)

Expenses

Selling and marketing expenses principally comprise of costs incurred in the distribution and sale of
the Company’s products, all other expenses are classified as general and administrative expenses.
General and administrative expenses include direct and indirect costs which are not specifically part
of production costs as required under generally accepted accounting principles. Allocations between
general and administrative expenses and cost of sales are made on a consistent basis when required.

Cash and cash equivalents
Cash and cash equivalents include cash, demand deposits, and highly liquid investments with original
maturities of three months or less.

Accounts receivable

Accounts receivable are recorded at the original amount less a provision for any uncollectible
amount. An estimate for doubtful debts is made when collection of the full amount is no longer
probable,

Accounts payable and Accruals
Liabilities are recognized for amounts to be paid in the future for services or goods received whether
billed by the supplier or not .

Inventory

Finished goods and work in process are stated at the lower of cost or nct realizable value. Cost is
determined, for finished goods and work in process, on a First In First Out cost basis which includes
the cost of materials, labor and a specified percentage of indirect overheads. Raw material, work in
process, spare parts and other inventories are staled at cost which is determined by using & First In
First Out cost basis.

Projects under construction
Projects under construction arc stated at cost, and borrowing costs are capitalized on withdrawals
from loans to finance these projects.

The Decline in value of the linancial assets
In date of each consolidated statement of financial position, values of the financial assets have been
reviewed , to determine if there indication to decline in its value.

As for the financial assels such as trade accounts receivable and assets was evaluated as individual
low-value , were evaluated for the decline in the value on a collective basis. The substantive evidence
for decline in portfolio of the accounts receivable includes the past experience about the collection of
payments. And the increase in the number of the late payments portfolio (which is beyond the rate of
borrowing )also it includes the significant changes in the international and local economic conditions
that are related with non-collection of accounts payable.

The Reduce in the listed value of the financial assets is the amount of loss decline of value directly.
this is for all the financial assets except the trade accounts receivable as the listed value had been
reduced by provisions accounts . when one of the accounts receivable are non-collectable then write
off the amount of this debt and the equal amount from account of provisions.

The changes in the listed value for the provisions account recognized in consolidated statement of
comprehensive income.

As for the ownership equity tools which are available for sale , decline losses are not closed in the
recognized value in the consolidated statement of comprehansive income. However any increase in
the fair value become after decline loss has recognized directly in the interim consolidated statement

of owner's equity.
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HAYAT PHARMACEUTICAL INDUSTRIES COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

De-recognition

The Company cancels the recognition of financial assets only when the contractual rights about the receipt of
cash flows from the financial assets had ended . and substantially all the risks and benefits of the ownership that
belong to another firm. In the case of the Company doesn't transfer or retain substantially the risks and benefits of
the ownership and continue its control of the transefered assets, the Company in this case recognize it's share
retained in the transfered assets and the related liabilities in the limits of the amounts excepted to be paid . In the
other case, when the Company retained substantiaily all risks and benefits of the ownership of the transfered
assets , the Company will continue to recognize the financial assets.

The use of estimation

The preparation of financial statements and the application of accounting policies requires from the Company's
management to make estimates that affect the amounts of financinl assetsand liabilities and the disclosure
of contingent liabilities, these estimations also affect the revenues, expenses and provisions,

As well as changes in fair value that appears in the owners® equity

In particular, requires from the Company's management to issue important judgments to estimate the amounts of
future cash flows and its times, the estimations mentioned earlier are built on assumnptions and multiple factors
that have a varying degree of appreciation and uncertainty and that actual results may differ from the estimations
As a result of changes resulting from the conditions and circumstances of these estimations in the future.

We believe that our estimates in (he consolidated financial statements are reasonable and detailed as follows:

- Contingent liabilities provisions are recognized to face any legal obligations on the basis of the opinion of the
legal adviser to the Company.,

- Doubtful debts provision are impaired within the basis set by the administration and the international financial
reporting standards and are celculated according to the most stringent basis.

- Income tax provision loaded on the fiscal year, by its own income tax expense in accordance with regulations
and laws.

- Administration adopt the useful lives of tangible assets on a regular basis for the purpose of calculating
depreciation provision for those assets and the estimated useful lives expected in the future and is taking the
impairment loss (if there are any) in the statement of comprehensive income.

The sectoral report

The business sector represents a collection of assets and operation engaged together in providing product or
services subjected to risks and returns that are different rom those of other business sectors, wich are mesured
accroding to the reports that are used by the executive director and the main decision - markers in the Company.

Geographical segment is associated in providing products in aparticular economic enviroment subject to risks and
returns that are differed from those for sectors to work in economic enviroment.

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the consolidated
statement of financial position only when there are legal rights to offset the recognized amounts, and
when intends to settle them on a net basis, or assets are realized and liabilities settled simultaneously.
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HAYAT PHARMACEUTICAL INDUSTRIES COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

Property and equipment
Property and equipment are stated at cost less accumulated depreciation. Expenditure on maintenance
and repairs are expensed, Depreciation is provided over the estimated useful lives of the applicable
assets using the straight-line method. The estimated rates of depreciation of the principal classes of
assets are as follows:

Annual depreciation rate

Buildings 2%
Equipment and machinary 10% - 20%
Electromechanics 10%
Vehicles 10%
Furniture and decoration 9% - 20%

Useful lives and the depreciation method are reviewed periodically to make sure that the method
and depreciation period appropriate with the expected economic benefits of property and equipment.
Impairment test is performed to the value of the property and equipment that appearsin the
consoliadted Statement of Financial Position when any events or changes in circumstances shows
that this value is non-recoverable.

In case of any indication to the low value, Impairment losses are calculated according to the policy
of the low value of the assets

Atany subsequent exclusion of property and equipment, the value of gains or Josses resulting
recognized, Which represents the difference between the net proceeds of exclusion and the value of the
property and equipment that appears in the consolidated Statement of Financial Position, Gross
Profit and loss.

The decline in value of the non-current assets

In the date of each consolidated statement of financial position the company review the listed values for it's assets
to specify if there is an indication to be decline losses of the value.if there is indication 1o that, the recovery value
of the asset will be estimated to determine the loss of decline in the value if it be. In case , Inability to estimate the
recavery value of specific asset. The Company estimate the recovery value for cash producing unit that related in
the same asset .when there is ability to determine basis of distribution that is fixed and reasonable , the joint assets
distribute to units producing of cash that related in the same asset . the joint assets distribute to specific cash
producing unit or it distribute to specific cash producing unit or it distribute to smallest group from cash producing
unit that it is able to determine basic fixed and resonable distribution for it.

The Recovery value is the fair value of asset minus the cost of sale or used value whichever is higher.

In case, the recovery value (or the cash producing unit) estimated to be lower than the listed value , the listed
value for asset ( or cash producing unit ) to the recovery value. Losses of the decline recognized directly in the
consolidated statement of comprehensive income except if the asset that is re-evaluted then it is recorded as
losses of the decline as reduction from re-evaluation provision.

Provisions

Provisions are recognised when the Company has a present obligation (legal or canstructive) as a result of a past
event, it is probable that the Company will be required to settle the obligation, and reliable estimate can be made
regarding the amount of the obligation.

The amount recognised as provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flow estimated to settle the present obligation.

When some or ali of the economic benefits required to settle a provision are expected to be recovered from a third
party, a receivable is recognised an asset if it is virtually certain that reimbursement will be received and the
amount of the receivable can be measured reliably.
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HAYAT PHARMACEUTICAL INDUSTRIES COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

Income Tax

The Company is subject to a temporary Income Tax Law and its subsequent amendments and the
regulations issued by the Income Tax Department in the Hashemite Kingdom of Jordan and provided
on accrual basis, Income Tax is computed based on adjusted net income. According to International
Accounting Standard number (12), the company may have deferred taxable assets resulting from the
differences between the accounting value and tax value of the assets and liabilities related to the
provisions, these assets are not shown in the financial statements since it's immaterial.

Foreign currency transaction

Foreign currency transaction are translated into Jordanian Dinars at the rates of exchange prevailing at
the time of the transactions. Monetary assests and liabilities denominated in foreign currencies at the
consolidated financial position are translated at the exchange rates prevailing at that date. Gains and
losses from settlement and translation of foreign currency transactions are be included in the
comprehensive income statement.

4. RISK MANAGEMENT

Include the risks those they my be exposed to the Company's market risk, credit and liquidity, which is
managed by the Company as follows:

Interest rates risk

The financial instruments in the interim consolidated statement of financial position are not subject to
interest rate risk with the exception of due to banks and loans that are subject to current market interest
rates,

Credit risk

The Company maintains cash at financial institutions with suitable credit rating.

Exchange price risks
Most transaction in the Jordanian dinar and U.S dollar, the exchange price of the Jordanian dinar is
constant opposite of U.S Dollar (1/41 dollar per Jordanian dinar) .

5.THE FAIR VALUE
The fair value of financial assets and financial liabilities approximatly it's the book value that due
during a year on date the consolidated interim financial statement.

6.APPROVAL OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS
The consolidated financial statements were approved by the company management on April 16, 2018
and have been authorized for issuance by the Board of Directors.




