NO : 83/APRIL/2018 2018/ Slasd /83 ;a8 0

Date : 29/04/2018 2018704 /29 : fu 3

Craa el Agllal) 31580 A / Batual)
Cainall Clas dua g / Boleald
To: Jordan Securities Commission
Amman Stock Exchange

2018/3/31 e s b LaS &y giuall a5 Agllall ilibyall 3 £ guda gl
Subject: Quarterly Report as of 31/3/2018

cec g g dyh 4pas

Clbuall lsa i35 2018/3/31 ga o LS Dpi g Ll il o A8 4yka <) (3855
oA el il it Tlise 48 Hd Cpliialt

Attached the Quarterly Report of (Methag Real Estate
Investment Company ) as of 31/3/2018.
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Methaq Real Estate Investment Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statement
and Review Report
for the three months ended March 31, 2018
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Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders and the Board of directors
Methaq Real Estate Investment Company

Public shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed financial statements of Methaq Real Estate
Investment Company (Public Shareholding Company), as at March 31, 2018, and the related consolidated
interim condensed statements of comprehensive income, changes in equity and cash flows for the three
months period then ended. Management is responsible for the preparation and fair presentation of this
consolidated interim condensed financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting”. Our responsibility is to express a conclusion about this
consolidated interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International
II“:"h--

3

Mohammad AL-Azraq
b (License # 1000)

Amman - on April 25, 2018
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Methaq Real Estate Investment Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2018
(Reviewed and unaudited)

ASSETS

Cash and cash equivalents

Financial assets at fair value through profit or loss
Accounts receivable and other debit balances
Deferred tax assets

Land held for sale

Investment property - Lands

Property and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities
Liability againt finance lease

Payables and other credit balances

Total Liabilities

Equity

Capital

Statutory reserve

Retained earnings

Total of Equity

TOTAL LIABILITIES AND EQUITY

March 31, 2018 December 31, 2017
Notes (Reviewed and unaudited) (Audited)
D JD
342,531 416,049
300 300
27,956 23,236
60,080 60,080
4 4,209,354 4,209,354
b 5,784,248 5,783,248
60,348 62,953
10,484,817 10,555,220
6 500,000 500,000
254,685 287,387
754,685 787,387
9,500,000 9,500,000
165,500 165,500
64,632 102,333
9,730,132 9,767,833
10,484,817 10,555,220




Methaq Real Estate Investment Company

Public shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three month ended
March 31, 2018 (Reviewed and unaudited)

Other revenues
Administrative expenses
Finance cost

Loss
Weighted average number of shares

Earnings per share from loss

March 31, 2018 March 31, 2017
D D

41,028 5,000

(66,711) (87,114)

(12,018) -

(37,701) (82,114)

9,500,000 Share 9,500,000 Share
JD (0/004) JD (0/009)




(221

LT0T ‘IE YDTRA Ju se duefeq

$507]

210z ‘1 Avenue( je se aduereg

LT0T ‘L€ YOI\ PIpUD JIUO 23143 3y} 104

8107 ‘I€ YoreAl Je Se duepeyg

$507

8107 ‘1 Arenue[ je se aduereg

L6L116'6 L629%C 005991 000°00€°6
(¥11°28) (#r1'es) - -
116°€66°6 L1¥'8CE 005°991 000°0056
TET0EL6 €999 005'991 000°00S'6
(ToL'¢€) (10£'2€) . <
£€8°29L°6 €€ET0L 005’991 0000056
af af al
[elol (sasso] aAx3sa1 A10jn3eig resrded
paje[numdde)

suruies paure3dy

810¢T 1€ UDIBIA PopUS Jjuour 2a.11] 3] 104

(pajTpneun pue pamarad)]) 8I0T ‘€ YDILJAl PAPUS SYIUOW 331Y) 313 103 Aynba ur sadureyp jo jusiuajels pasuspUOd WILIBIUT PIJLPI[OSUC))

uepiof 3o wopSury] rwaYseq Y ], - Uewury
Auedwo)) Surpjoyareys dIpqng
Kwedwo)) juaunisasu] azeysy [eay beyay

{



Methaq Real Estate Investment Company
Public shareholding Company
Amman ~ The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the three months ended March 31, 2018
(Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Loss

Adjustments for :

Depreciation

Finance cost

Change in operating assets and liabilities:
Accounts receivable and other debit balances
Payables and other credit balances

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Investment property - Lands

Purchase of property and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Finance expense paid

Bank overdraft

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

March 31, 2018 March 31, 2017
JD JD

(37,701) (82,114)
2,704 1,093
12,018 -
(4,720) (11,703)
(32,702) (3,612,482)
(60,401) (3,705,206)
(1,000) (1,524)
(99) (68,225)
(1,099) (69,749)
(12,018) :

. 13/331

(12,018) 13,331
(73,518) (3,761,624)
416,049 3,967,413

342,531

205,789



Methaq Real Estate Investment Company

Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the financial statement

1. Legal status and activity

- Legal status and activity for parent company and subsidiaries as follows:

Parent company

i Legal Registration date at the
L status  Ministry of Industry and Trade . e
Company name percentage Rigester number Main activities
Own land and property to
Methag Real Estate - PSC February 15, 2006 384 implement the goals of the
Investment Company company
The purchase of land and
Menas Real Estate construction of residential
5 & 2 17
Investment Company Ll LaleC sy %20 - apartments and sell them
without any interest
The purchase of land and
Istaj Real Estate Investment 5 - construction of residential
Company L s Ry % 2000 e apartments and sell them
without any interest
: Own land and property to
it dgta) giabmty 100% WE August 26, 2009 19520 implement the goals of the
Development Company
company
: Own land and property to
Third flEheeaL Agtare 100% #LE February 8, 2010 20863 implement the goals of the
Investment Company
company
. Own land and property to
A Quontraics Rughiny 100% ChE November 10, 2010 23239 implement the goals of the
Development Company S
¢!

- The financial statement have been approved by the board of directors in his session dated on April

25, 2018.

2. Financial statements preparation framework and significant accounting policies

- The consolidated interim condensed financial information for the company were prepared
according to the International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended

December 31, 2017.

3. Interim financial statement for the subsidiary

The consolidated interim condensed financial statement of the parent company includes the financial
statement of the subsidiaries as of December 31, 2016 as follows:

Parceatageof Retained carnings
Company tame Lesalstaus Paid o capital arvaership Toll assels Towlabilifes  faccomalatedhoss) ~ Lossfor the period
P o o o jp P
Menas RealExae Invesiment Co LiC 1000 i 0 l i)
Ity Real Esate vestment Co LLe (0000 0 W3 1B L (1)
Forth Methag for property development Co LLC §4m U] Wi 9,0 (B3 )
Third Methag Ree Estate Investment Co. LLC b0 i 32845 3162768 (3]
AlQuaniteh forProperty Development Co LLC 0 100 263069 1159 {1L1%) (3¢6)



Lands held for sale

The average market value for the land held for sale as per the property expert evaluation dated on
3,8,9 and 10 January 2018 was JD 5,210,575 with an increase of JD 1,001,221.

Investment property - Lands

- This item includes a land number (1058) in Al-Malfof western area number (23) amounting to JD
2,203,125 registered in the name of Specialist Company for Financial Leasing to obtain financing in
the future.

- The average market value for the investment property as per the property expert evaluation dated
on 3,7,8 and 10 January 2018 was JD 8,212,340 with an increase of D 2,429,092.

Liability against finance lease

This item represents the amount used from financing which was provided by the Specialist Company
for Financial Leasing amounting to JD 1,500,000, to be repaid at once in full on February, 10, 2019.
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