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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Financial Statements
and Review Report
for the three months ended March 31, 2018
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Talal Abu-Ghazaleh & Co. International

Globual Company for Auditing and Accounting PN PN | Y S Y1 S PN | T — 1

105180950
Report on Review of Interim Consolidated Condensed Financial Statement

To Messrs. Shareholders and Board members,
Jordan Investment and Tourism Transport company
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the interim consolidated condensed statement of financial position of Jordan
Investment and Tourism Transport company, (Public Shareholding Company), as at March 31, 2018, and
the related interim consolidated condensed statements of comprehensive income, changes in equity and
cash flows for the three months period then ended. Management is responsible for the preparation and fair
presentation of this interim consolidated condensed financial information in accordance with International
Financial Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a
conclusion about this interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
interim consolidated condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim consolidated condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Other matters

The opening balances has been audited by another auditor who issued an unqualified report dated on
February 27, 2018.

Talal Abu-Ghazaleh & Co. International

Aziz Abdel-Kader
{License # 867}

Amman, on April 22, 2018

TAG-Org Building, No. 104 e e Vet PiJ a6 gl b de paaa dote
Mecca Street, Uin-Uthaina Forum oF Firms Ll pl A Sa g A 5
Tel.: +362 6 5100 600 . RS T A I R T SN - VY
Fax: +962 6 5100 601 tagi.com FATY T 9. ) Sl

P.O.Box: 3966, Amman 11953 Jordan  t(apgco.amman(@'tagi.com SNV YT S YA o e



Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated condensed statement of financial position as at March 31, 2018~ (Reviewed and

unaudited)

ASSETS
Non-current Assets
Praperty and equipment

Write to operate transportation lines

Investment in financial asset at fair value through
other comprehensive income

Outstanding checks - non-current
Total Non-current Assets

Current Assets

Inventory (supplies and spare parts)
Other debit balances

Oustanding checks - current

Trade receivables

Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

March 31, 2018
(Reviewed and December 31, 2017
unaudited) {Audited)
JD JD
8,972,010 6,843,513
175,000 -
3,600 5,600
- 49,993
9,152,610 6,899,106
557,511 527,217
571,845 506,769
233,803 329,758
1,013,128 1,103,653
254,634 107,153
2,630,921 2,574,550
11,783,531 9,473,656
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated condensed statement of financial position as at March 31, 2018- {Reviewed and

unaudited)

EQUITY AND LIABILITIES

Equity

Authorized and paid of capital

Statutory reserve

Change in fair value of investments in financial assets
at fair value through other comprehensive income

Accumulated losses

Net Equity

Liabilities

Non-Current Liabilities
Loans - non-current portion
Deferred checks - non-current

Total Non-Current Liabilities

Current Liabilities

Other credit balances

Accounts payable

Deferred checks - current

Bank overdraft

Loan - current portion

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

L[S

March 31, 2018
{Reviewed and December 31, 2017
unaudited) (Audited)
D jD

7,500,000 7,500,000

454,686 454,686
{10,700) (10,700)
{2,855,937) (2,908,143)
5,088,049 5,035,843
2,507,848 2,708,596
1,124,376 158,826
3,632,224 2,867,422

302,123 226,264

465,173 381,882

945,472 109,230

547,498 50,023

802,992 802,992

3,063,258 1,570,391
6,695,482 4,437,813
11,783,531 9,473,656




Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated condensed statement of comprehensive income for the three month ended
March 31, 2017- (Reviewed and unaudited)

Tourism trasportation revenue
Tourism trasportation cost
Gross profit

Other revenues (expenses)
Net distribution activity
Administrative expenses
Finance costs

Profit

Other comprehensive income

Change in fair value of investment in financial asset
through other comprehensive income

Total comprehensive income
Weighted average number of shares

Basic earning per share

March 31, 2018 March 31, 2017
JD JD

1,185,448 926,798
(906,120) {671,069)
279,328 255,729
14,663 {48,996)
(3,700) -
(177,301) (145,057)
(60,784) (31,335)
52,206 30,341

- (550

52,206 29,791
7,500,000 7.500,000
JD 0/007 JD 0/004
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated condensed statement of cash flows for the three month ended March 31, 2018
- (Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Depreciation

(Gains) losses on sale of property, plant and equipment
Change in operating assets and liabilities:
Inventory

Other debit balances

Checks under collection

Trade receivables

Other credit balances

Accounts payable

Deferred checks

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Proceeds from sale of property and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Loans

Bank overdraft

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period / year

Cash and cash equivalents - end of period / year

March 31, 2018 March 31, 2017
JD JD
52,206 30,341
152,636 81,159
(11,086) 34,729
(30,294) (2,708}
{65,076) 43,434
145,948 {407,294)
90,525 {219,842)
75,859 65,827
83,291 44,099
1,801,792 -
2,295,821 (330,255)
(2,460,831) (1,124,477)
15,764 -
{2,445,067) (1,124,477)
(200,748) -
497,475 1,837,995
296,727 1,837,995
147,481 383,263
107,153 144,274
254,634 527,537
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements

. Legal status and activities

Company Legal status Ministry of Trade and Finance  Registration Number Main actisifies

Jordan Tnvestment and Tourssm Transport PsC November 10, (9% L Tounssm transportatton in accordance to rules and regulafions

Transportation services, passengers transportation inside
Alpha Lima services company LLC (xctober 31, 2000 6402 ad utside of Jordan

- Financial statements preparation framework and significant accounting policies

- The interim consolidated condensed financial information for the company were prepared
according to the International Accounting Standard (34) “Interim Financial Reporting”.
- Accounting policies used in preparing the consolidated interim financial statement are consistent

with those policies used in preparing the financial statements for the year ended December 31,
2017.

. Subsidiary company

- The interim consolidated condensed financial information for the company include the financial
statements of the subsidiary company as at March 31, 2018 as follows:

Ownership  Total Total (Accumulated

Company Legal status Paid of Capital rate Assets  Liabilities Losses)
% D D D
Alpha Limo Services Company LLC 500,000 100 509,316 637,785 (257,641)
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5. Account receivables

March 31, 2018 December 31, 2017
{Reviewed and unaudited) (Audited)
JD JD

Trade receivables 613,309 735,158
Related parties (*) 417,542 389,634
Legal cases 407,277 403,861
Less : allowance for doubtful receivables (425,000) (425,000)
Net 1,013,128 1,103,653

(*) Related parties transactions consist of transactions with the companies which shareholders own
significant shares in it.
{**) Related parties receivables consist of:

March 31, 2018 December 31, 2017
{Reviewed and unaudited) {Audited)
JD jb
Istithmar Investment Company 308,288 308,288
Tantash for Tourisem and Travel company 62,496 62,496
Tantash Group for investment 25,129 -
Middle East Pharmaceutical and Chemical Industries 21,719 18,940
Total 417,632 389,724
6. Loans
March31, 2018 Decemsber 31,2017
(Revievwed and unaudited) (Hudsted}
Bank Objecticve of the loan Loan period loanceiling Intmsstrate  Coment Noncurvent Total Total
o V' I ) o o
The boans pard on 33 equal paymen's
eactuding the kst payment whch

[tthad Bank Buses puschasing wpresents e remaming banbalnce 2000000 475 0 1371000 1515000 1,900

The loan s paid e 60 equal payments

of [0 8016 eachexcluding the st

ArabBank Fundung 80% of the buses purchases costs - eymentwhihamownlso D856 1%000 8 kN L1384 1455840 13558
T L R I
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