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To: Amman Stock Exchange

Subject: Quarterly Report as of 31/3/2018

Attached the Quarterly Report of ( Al-Sanabel
International for Islamic Investment (holding)) as of

31/3/2018

Kindly accept our highly appreciation and respect

Al-Sanabel Internaticnal for Islamic Investment (holding)
Chief Financial Officer

Hazem Abo Dalo
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Al Sanabel International for Islamic Investments (Holding)
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statement
and Review Report
for the three months ended on March 31, 2018
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Al Sanabel International for Islamic Investments (Holding)
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan
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105180738
Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders

Al Sanabel International for Islamic Investments (Holding)
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financtal position of Al Sanabel
International for Islamic Investments (Holding) (Public Shareholding Company), as at March 31, 2018, and
the related consolidated interim condensed statements of comprehensive income, changes in equity and
cash flows for the three months period then ended. Management is responsible for the preparation and fair
presentation of this interim financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting”. Our responsibility is to express a conclusion about this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
“Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

We could not verify the value and the ownership of the investment in associate amounted to JD 4,718,877
as at March 31, 2018, which is mentioned in note (4). The company’'s management is preparing the
supporting documents for the investment, we were provided with some and still we are waiting for the
completion of the rest of the documents in order to remove the qualification.

Qualified Conclusion

Based on our review, and except for the effect of the matter stated in the Basis for Qualified Conclusion
paragraph, nothing has come to our attention that causes us to believe that the accompanying consolidated
interim condensed financial information is not prepared, in all material respects, in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

TAG-Org Building, Ne. 104 — Vot al)adipe gt Pbae gana S
Mecca Street, Um-Uthaina Forum o¥ Firms SN Sap
Tel.: +962 6 S100 600 . = 3 O -1 R, SR W Y
Fax: +962 6 5100 601 tagi.com FXRE 2 T TR DAL RPN 1

P.O.Box: 3966, Amman 11953 Jordan  tagco.amman(@tagi.com GV YeT fae (T 1o e



Emphasis paragraph

- International Accounting Standard No. 29 (Financial Reporting in Hyperinflationary Economies) has
been applied on the financial statements of Al-Petra Investments Company -limited liability-
subsidiary.

- We would like to refer to note no. (5) about the existence of land and building in the Syrian Arab
Republic, taking into consideration the current situations of the Syrian Arab Republic.

Talal Abu-Ghazaleh & Co. International

Aziz Abdelkader
{License # 867)

Amman- April 29, 2018
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Al Sanabel International for Islamic Investments (Holding)
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2018
(Reviewed and unaudited)

ASSETS

Current Assets

Cash and cash equivalents

Checks on hand

Other debit balances

Trade receivable

Investment in agency contracts for investment
Financial assets at fair value through profit or loss
Total Current Assets

Non-current Assets

Checks on hand - non-current

Investment in associate

Investments property

Property and equipment

Total Non-current Assets

TOTAL ASSETS

March 31 December 31
2018 2017
Nate {Reviewed and unaudited) (Audited)
]D JD
13,297 21,220
452,015 476,830
23,317 12,240
347,250 326,000
500,000 500,000
641 641
1,336,520 1,336,931
186,730 204,750
4 4,718,877 4,718,877
5 10,487,585 10,360,134
134,345 133,316
15,527,557 15,417,077
16,864,077 16,754,008




Al Sanabel International for Islamic Investments (Holding)
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2018
{Reviewed and unaudited)

March 31 December 31
2018 2017

EQUITY AND LIABILITIES JD D
Liabilities
Other credit balances 624,046 556,043
Equity
Capital 20,000,000 20,000,000
Statutory reserve 42,054 42,054
Accumulated losses (3.599,057) (3,513,672)
Unrealized loss of the financial statements translation
differences (202,966) {(330,417)
Net Equity 16,240,031 16,197,965

TOTAL EQUITY AND LIABILITIES 16,864,077 16,754,008




Al Sanabel International for Islamic Investments (Holding)
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three month ended
March 31, 2018 {(Reviewed and unaudited)

March 31 March 31
2018 2017
JD JD
Gain on investment in agency contracts for investment 21,250 28,320
Administrative expenses (106,635) (162,476)
Loss (85,385) (134,156)
Other comprehensive income
Unrealized gains on the financial statements translation
differences 127,451 110,451
Total comprehensive income 42,066 (23,705)

Loss per share attributable to the shareholders of the
parent company jD (-\005) JD (-\007)
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Al Sanabel International tor Isiamic Investments {Holding)

Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the three menth ended March 31, 2018

{Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Loss

Adjustments for :

Depreciation

Change in operating assets and liabilities:

Trade receivables

Other debit balances

Checks under collection on hand

dther credit balances

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Net cash from investing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

March 31 March 31
2018 2017
JD

(85,385) (134,156)
1,624 5,837
(21,250) 256,500
(11,077) 9,669
42,815 (158,955)
68,003 18,945
{5,270) {2,160)
(2,653) {600)
{2,653) (600)
(7,923) (2,760)
21,220 15,483
13,297 12,723




Public Shareholding Company

Al Sanabel International for Islamic Investments (Holding)
l Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements

1. Legal status and activities

- Legal status and activity for the parent company and subsidiaries being as detailed below:

. Ownership Rccorfl fme at the Main objectives of the
Company's Name Percentage Legal status Ministry of Record number company
i B Industry and Trade P
%
1 A]Sapabﬁu Public Investment in other
niemational for 0 shareholding February 27, 2006 387 companies and financial
[slamic Investments compan investments
{Holding) pany
AlJabal Al Aswad Limited liabilit Purchase of lamls and
for Real Estate 100 com 1‘n Y August 16, 2006 12716 invest in residential and
Investments - Jordan ompany commercial buildings
Bilad Al Sham for Limited Habilit Purchase of lands and
Real Estate 100 Y August 2, 2006 12639 invest in residential and
Investments - Jordan company commercial buildings
Al Jabal Al Aswad E Purchase of lands and
for Real Estate and 100 Limited ability ¢y ary 16, 2007 5353623 invest in residential and
Tourism Investments company commercial buildin
- Montenegro &
Aol R Purchase of lands and
Petra for . 100 Ll October 20, 2006 7630 invest in residential and
Investments - Syria company commercial buildings
Al Motamathela Real Limited liabilit Purchase of Jands and
oramahe e 100 imited BB November 15, 2009 20376 invest in residential and
Estate - Jordan company

commercial buildings

2. Financial statements preparation framework and significant accounting policies

- The condensed interim financial information for the company were prepared according to the
International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended

December 31, 2017,
x 3. Interim financial statements of the subsidiaries
| The consolidated interim financial statements include the financial statements for the parent company
which is Al Sanabe] International for Islamic Investments (Holding) and its subsidiaries as at March 31,
2018:
Fercentageof (s an o the
Compiny nate ownerstp Piidapitl Toblasss  Tohllabilils  Arombbedlwes  perod
% i I n D il
Al Jaal A& Aswad for Real Etate Ivestzens LLC- Jordin il 0 FIERL pEAE (@i )
Flad A S for Real Etae fvestgenss LLC.- fordan 10 o 518 831 (B %
Al abel Al Aswdfoe Real Eszte ad Toarm inestments LL C- Mortenegeo 10 | 130235 157 (lifih) g
Petrafor bvestmends- £.L.CSyma whach Biad Al e mes 733 of 1 5 28 §151% §E0.11 (ik5) [3363)
Al Motzmathel Real Esale- L CClowned by a conirct L [1A%] 2310 . (L6689 -




. Investment in associate

This item represents the amount of the investment in Credit Investment and Development Company
Kongo, with 25% share of the capital of Credit Investment and Development Company (Kingdom of
Kongo) which runs and holds the franchising right to exploit forests represented by lands with total
area of (454,686 hectares), and that is for twenty five years beginning from November 2, 2009.

A mortgage for the favor of Al Sanabel International Holding by the mortgagor Al Raha for Real
Estate Investments Company and that 1s a guarantee for the investment in associate, knowing the
number of the mortgaged shares is four million shares. Based on the board of directors meeting
minutes held on March 27, 2018, it was decided to increase the number of the mortgaged shares to
5,402,506 shares instead of 4,000,000 shares to preserve the rights of the company and the
shareholders together that were as follows:

-Raha for Real Estate Investment company 4,000,000 share.
- Vision Wealth Management company 900,000 share.
- ARM Real Estate Group 502,506 share.

On July 5, 2017 the management of the company evaluated the concession for 100 years through
{Forest Carbon) company for an amount of USD 145,198,943, knowing that the company’s share in
the capital of Credit Investment and Development Company- Congo is 25%.

. Investment properties

March 31 March 31
2018 2017
(Reviewed and unaudited) (Audited)
JD JD
Land and building in the Syrian Arab Republic (*) 6,134,400 6,134,400
Land in Black Mountain - Montenegro {**} 4,353,185 4,225,734
Total 10,487,585 10,360,134
— The movement of investment properties during the year is as follows:
March 31 March 31
2018 2m7
(Reviewed and unaudited) (Audited)
1D D
Balance - beginning of period / year 10,360,134 9,816,844
Difference of foreign currency translation 127,451 543,290
Balance - end of period / year 10,487,585 10,360,134

(*) This item represents the value of a piece of land and a building in the Syrian Arab Republic with
area of 103 dunum, and the average fair value has reached as at March 16, 2017 according to the

appraisal of two Syrian real estate experts the amount of USD 24,735,840 (it is equivalent to JD
17,512,975 as at March 31, 2018).

(**) This item represents the amount of two pieces of lands in Black Mountain - Montenegro with an
area of 9/157 dunum, and the average fair value as at October 19, 2011 has reached according to

the appraisal of real estate expert an amount of 6,167,470 euro (it is equivalent to JD 5,369,584 as
at March 31, 2018).



6. The impact of applying standard (29)

- The consolidated financial statements for the previous years has been modified in order to line with
the international accounting standard number 29 (Financial Reporting in Hyperinflationary
Economies)

- Where the general standards for the hyperinflationary economies has been identified in the
following five points:

1-

4.
5-

The general population prefers to keep its wealth in non-monetary assets or in a relatively
stable foreign currency. Amounts of local currency held are immediately invested to maintain
purchasing power;

The general population regards monetary amounts not in terms of the local currency but in
terms of a relatively stable foreign currency. Prices may be quoted in that currency;

sales and purchases on credit take place at prices that compensate for the expected loss of
purchasing power during the credit period, even if the period is short;

Interest rates, wages and prices are linked to a price index; and

The cumulative inflation rate over three years is approaching, or exceeds, 100%.

- Therefore, the consolidated financial statements and the comparative figures have been represented

for the current year, where the exchange rate for the Syrian pound is (JD 1 = LS 613) as at March 31,
2018 and (JD 1 = LS 600) as at December 31, 2017.
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