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NO : 55/2018
Date: 26/04/2018

To: Jordan Securities Commission

Amman Stock Exchange:

Subiject: Disclosure

Pursuant to the disclosure instructions, we attach to your Excellency the
following:

- Minutes of the 12th Ordinary General Assembly meeting of the
modernization company for real estate investments and the decisions of the

mecting.

Kindly accept our highly appreciation and respect

Company’s Name AL Tahdeth Real Estate Investments Company Limited Public

Contributing

Amman — Abu Nsair — Diwan Zaman Restaurant — Tel 5233530 — Fax 5233531 —
P.O Box 939 Postal Code 11941 — Email: diwan.zaman@yahoo.com
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NO : 67/2018
Date: 26/04/2018

To: Jordan securities commission
Amman stock exchange

Minutes of the Twelfth Ordinary General Assembly Meeting

Pursuant to the provisions of the Jordanian Companies Law No. 22 of 1997 and upon
the invitation of the Chairman of the Board of Directors on 01/04/2018, the Ordinary
General Assembly of the Company met on 25/04/2018 at 1:00 pm at the Diwan
.Zaman Restaurants - Abu Nusair

The meeting was opened by Mr. Sami Awadallah Shreim, Chairman of the Board of
Directors. The meeting was opened by welcoming the participating shareholders, Mr.
Ali Hamidat, the representative of the General Controller of Companies and the
auditors of Ghosheh & Co., and then gave the floor to the representative of the
Controller to announce the legality of the meeting.

Mr. Ali Hamidat said that the board of directors has taken all the legal measures to
hold this meeting in terms of sending invitations to the shareholders on the legal date
and announcing the meeting in the media in accordance with the provisions of the
law. The meeting was attended by (4) members of the Board of Directors, The total
number of shares reached (5) people attended by (19) shareholders out of (350)
shareholders holding shares in the total value of (1467387) shares and by proxy a
total of (42252) shares and this constitutes a total of (1509639) The company's capital
(2,300,000) is two million three hundred thousand Jordanian Dinars.

Therefore, the meeting is legal and all decisions issued are binding on the general
assembly of the company, whether they attended or did not attend. The representative
of the general supervisor of companies requested the chairman of the board to
appoint a writer for the board and observers to collect and sort the votes.

Mr. Sami Shreim (Chairman) decided to appoint Mr. Ahmed Mohamed Hefzi as the
writer of the session and each of Yousef Ahmed Said Qaysia and Kamel Abdel
Ghafer Raslan as observers the counting of the votes. The agenda was announced as
follows:

™

Amman — Abu Nsair — Diwan Zaman Restaurant — Tel 5233530 — Fax 5233531 -
P.0O Box 939 Postal Code 11941 — Email: diwan.zaman@yahoo.com
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First: Recitation of the minutes of the meeting of the previous ordinary General
Assembly.

Second: The representative of the General Controller of Companies proposed the
inclusion of items (2/3/5) and discussed them together.

Mr. Ali Hamedat asked the audience if there was any inquiry or discussion about the
reports, the future plan and the annual financial statements.

Then asked the shareholder Mohammed Saud Jakhidm al-Ataiwi several questions
answered by the Chairman of the session as follows:

1- Clarification of the mechanism to complete the agreement of guarantee of the
Diwan Zaman Restaurants with Yarmouk Tourism Investments?

It was proposed to include Diwan Zaman restaurants with the members of the Board
of Directors because of the loss of the restaurant last year and was approved by the
members of the Council and we bid to include the restaurant in official newspapers
such asAl-Rai Newspaper Several times after about a month and a half, only one of
the Yarmouk Tourism Investments Company came forward and the security
agreement was approved and signed for 175,000 dinars for one year, renewed with
the consent of the parties and conditions of reservation of the parties' right.

2-Why do senior shareholders sell their shares at low prices?

This issue is personal and we do not have an answer. Every shareholder who has the
right to act by his shares may have a difficult financial situation.

3-Is it possible to clarify the value of the company's land if it rises or falls?

The value of the land as it is in Jerash We have 40 acres worth about 483 thousand
dinars and 500 meters beside the restaurant worth 160 thousand dinars and the area of
the land of the restaurant about 4 acres and worth about one million.

4-Why do not the company's income sources diversify in the future ?

There is more than one proposal to diversify the company's sources, such as

brokerage offices and the establishment of schools, but it remains the financial
matters that govern in light of the limited capital of the company.

~

Amman — Abu Nsair — Diwan Zaman Restaurant — Tel 5233530 — Fax 5233531 -
P.O Box 939 Postal Code 11941 — Email: diwan.zaman@yahoo.com
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He also asked the shareholder Ibrahim Hindi, a number of questions answered by the
Chairman of the session as follows:

1-Can the item of arrest papers be clarified as stated in the budget and is it collected
without delay?

Yes, the company period of time to invest in the construction of apartments and sale
and the result was very excellent that the economic situation has become a decline
and we have a number of apartments have not sold the company suggested that we
sell installments through bills and already was sold and the rest of the apartments are
collected regularly without Any delay of the buyer.

2-Are annual expenses such as license, water and electricity deducted from the
restaurant guarantee value?

Of course not. The company involved is responsible for these expenses and we have
nothing to do with them.

He also asked the sharcholder Nimer Abdel-Majid a number of questions answered
by the Chairman of the session as follows:

1-Are the current circumstances encouraging opening financial brokerage offices as
mentioned by the Chairman?

Yes, we are encouraging to clarify the opening of international brokerage offices and
not the local financial market.

2-When can the brokerage offices be established?

We have held an extraordinary body meeting and modified the company's goals to
take the approval of the JSC and we have already done so but there was a financial
difficulty for us to complete this matter so that the bank did not agree to grant us the

loan and guarantee.

The Board of Directors' report and the audited financial statements for the year ended
31/12/2015 were not approved

Fourth: Recall the report of the auditor of the company for the financial statements
for the year ended 31/12/2017.

Amman — Abu Nsair — Diwan Zaman Restaurant — Tel 5233530 — Fax 5233531 -
P.O Box 939 Postal Code 11941 — Email: diwan.zaman@yahoo.com
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Mr. Walid Taha, auditor of the company read the minutes of the meeting of the
previous General Assembly of shareholders attend and read the report of the Board of
Directors 2017 and the future plan for 2013.

Sixth; Discharge members of the Board of Directors for their work for 2017.

The members of the Board of Directors were discharged from their work for 2017
within the limits of the provisions of the law unanimously.

Seventh: Election of an auditor for 2018.

The Chairman of the session, Mr. Sami Shreim, gave the Chamber the oppottunity to
vote for the election of an auditor for the year 2018, where he was nominated by
:Ghoshe & Co. - Walid Taha and Qawasmi & Co.. The voting was as follows
Ghosheh & Partners Office with a total of 1492981 representing 64.912% of the
company's capital

Al Qawasmi & Shor Office

Eighth: Any other matters proposed by 10% and more members of the General
Assembly to attend to discuss them.

No one made any suggestions.

Mr. Ali Hamidayed asked if there were any suggestions or inquiries from the
shareholders, there were no queries.

As there were no other matters, the meeting ended at the same time and time.

Chairman of the Board of Directors

Sami Shri -
Sl e it g
P Rt EL_‘JJL'
&) 5&'&.&“ falall e sidy Lol E
T e e L ;'
K /

Amman — Abu Nsair -- Diwan Zaman Restaurant — Tel 5233530 — Fax 5233531 —
P.O Box 939 Postal Code 11941 — Email: diwan.zaman@yahoo.com




