MANASEER

Magnesla

Jordan Magnesia company Ltd p.f o (Y Lpeagiia 48 )

JORMAG/ ASE/ 312018 ;.30
2018/07/25 5,1l

Coafinall olas duaygs salul
Al Ayt Asiaat
¢daay Anb 4.3

Pl e ol (3

- 2018/06/30 & dspuiall Aaflall Loall Jayjelly Aualisl) Lalluany 355080 Aghjua @
. 2018/06/30 4 gmiall Aallall disll dpjdas¥) dpatiall Lgihluny 35,80 aliee @

plia¥) 31 eahs Vlaii

A g Byl A itk

(Ot emermeicbid |

VA p—E Y O
NN N bt aB !
PN S N £

OW”:”\\" AuaiEdiAgad !

o




(el 5 dikale) O Liasiia A5

(Basiaa dale Lanlua 48 ,3)

Anplpall iy Al sall Adal) adfsil
YOVA cha ¥ dpgaiad) el dsaty




(Aala ga Aidaia) ) Laaglia A5)8
(325220 Lale Laalua 3834

dagball iy Agdayall 40l i)l

YorA ghaa ¥ B Lgaial) el Aol

(0N Sy

lala v
} Ak jall A W31 Aaalia g i

¥ eyl Ml 5K A

v Aghayall kil Ja ol 1t

¢ Zda ol ASLal) (i A i) Al
o il sl Al ikl 406

-1 A palt A0 24 Oy laliay



(e g13 2pmlas] ol 3 442

Nﬁhosheh S
i e b 1418

Yotr Professional Parlner GADGEB i om

G, 11184 Y

+OB2 (6) 5561293: it

+962 (G) 5561204 ,SU
infof@phosheh.com. A 680 5

| agilall aligilt daa) "

o fiadl cpalaadl
(ks iya Ailal) (50)¥1 Lpuusiin 38,0

Aadka

b LS (agaaa Tale Lanbosa 3} 35558 oy ) Linaiin 38,50 235l Agdapadl Ul 38 0 A0S anlyay Liak 31
o il el Tal il Ry LS (Baia A iy JaLSH Jaall Lyl L iy YoVA glyia ¥
Al gl Y Lyl L) Sl iy Agla gl L Ll 030 ey Sl G W yhase YT b gl il
034 Uga Ao o daasill (3 ol yyane sy odglgall L S ulae e Bads ¥ feja iy pally (Layal
Mingbia e ol dda sl LY il

Japhall gl

e 08 Cra gl LY lagdedll Taah’ YEY o Laghpall cbiland (yall jlpmall Uiy nabiall ohaly L adl
O gmmand S8y il eyat o le Dbl B claghadd) Analye Adee a2 s il cibialt
aaball et 3Ua o) gl danbe Slelaly Tblat Slebal Gy gedaly LI 581 e el alitY)
s o Jeanll e LG Y g Sy Ayl GASH putbadd iy 5 20 GASH Jlae) (Gl (e aS 32 8
A sl s Y W ey o3l Jaeh DA a aagaad oSad) g B Talgh ) GS s

dpau
il A e (lalaeh iy o Ayl Aapall Gl 31 o o Ulaad jpal 3 Ude 3 Joay o ilEnple e ol
T gl Lataall jlead tily vigpagadt

JA al
Lo o Lai¥t g oy 25,80 G008 g YOV haia Yo b Apgiadl gut] 200 dgdage Gl 5 haealy dnnlpe gy o)
gl Bl

ber of
L}
Uigk o Nexia Lpalgh 23 ALk — g
(oA ) o5 Ugha ks . : YOVA 3ed 0
L] ' a 1 ]
JELPITRTEN llm—lﬂ"‘ ot sl g s

A member of

@Nexia

International www.noxla.com




(Lol 3ya Adlala) () Llin 4858

(33s200 Lale Raabias 45,0

(e e ) Adasall ALl 365l Lt
YOOV g Gsils Y YOVA e v B LS

(! S
AFRNY AERT cl=y Glaga pall
Algiiia b clagaga
14,070 YAY 1T, V8, AN £ iy iShes
Y, Aet Y,ovY, 1 il Zuad aylita
YY,170,00Y Yh,104,8YY Lplgali g Clygasall paana
Ughsie Slagpga
1, 0A,¥VY 1,0, ° oA e ey Lasia Gz gae Cigjlas
RS LAY LAYY, YL, v Fte PR LA PR | )
T, 74, 7Y P FEUPSS R FIR
£49,fVo IELPNA 1 wSa Jly
0,041, 1AY 1,040,844 Lghasal) edygpgall £gaza
TV YYY, Ve FELALY, VY, Cilgagall Eyara
LStl) (3 5lay ciyihaal
LS gk
AL —— NGpOO-gEO 3 Jud Ly
(rE4,v7Y) (r+1,07Y) iaShia yild
4,Yo0,YAA 4,FA YA 4SL (ko Eyara
Cilglaa
Ujlata o clyglha
1,04, YT 4,04V,AT A JaW Ak iy 3
AL ALE v, IrY, 4 ¥ Ja¥t Ak Ale Gl) Sls N qagllas
VFAYEATA 1%, VAe, ¥y Uil e cilyslhaad) £ gaga
g elyylha
£1e,Yo) Yoy, 4AY 1 Al s el Giatie Ly faa
BYY VA VAL, Ve v bty PCHC FEY PP TP WS
1,904,741 ATV, YYY A Jal Ak iy 8 e Jyladl o5l
Vit ATy LAYY, 1Y q Al A8l y oyl
- 114,007 " s alyy
YUEY N EA LYIrLAL . Uphsiall Slyglhaadl pyags
TY,YYY,TVE FY,ALY, VY PN g glay tlglhaalf pyaga

Al pall A0 W05 w38 gm By Y e S5 Al cilaliayt )
Y




(Lald 3a dihie) o Yuglia 45,8
(333350 Lale Laalius 35,)

(A2 ) Kbapalt Jalitlf Ja.01 Aasth
VA ghia e b Al el dault

(S il
gniall gl dautt

YOrA gl v A g
14,40 Cilana
(oe,aoe) Silegall A4l
(i\,.\e) ludll Jasa
(\l\,\"\') dgagacy 403 Caijlaa
(VAY,e0¢) il PLW)
(\\.\-o) il Gigglas
YALAVY wesa) claly
(Te1,Av4) A Ll ila
- : AV Jall Jasll
gl Bl
(-,o{) H...../JL&;.\-H..J!:JL..;
\n,naa,|§o W-My‘dm&ﬂ‘du‘

Loyl A1 23galh 030 g B3y ¥ lej JR20 iyl el
¥




(ald 3 Aihia) Y] Lugika 49,4
(s ale daaluua 45,2)

(W20 e ) Agasall LSl Agia A chyiall Lu
YorA obwa v B dgaial el Au

(P0Y) )

e Ll s St
Voo, TAA (\'H.VH) Yo, enn 00 \‘-\AU.‘:NIQ,'.IS\U&.\Q.‘)II
(fo'l,M.) (\'ﬂ'\,h\l) = i_)hl!d.-w1d:..~.ll
700, EVA ('\-\.9\") Yo, 000,000 YorA gl T qﬁ.\;\m)ll

Aoyl A0 230530 030 ha Bay ¥ Yo S5 A jal Clalinyt o

£




(ks 5a Adhaia) ) Lugiia 558
(335330 Aol Aabliua 38,3

(ABse ue) dgdapall Apshill kbl Aasld
YOVA ohada P B gt el dautt

¥ Sty

'. I-- n 5‘ 'l. 4
YOUA ghuie T b

(\'61,1\\|)

VAN, EAE
11,40

(A+100%)
(Y e,ar)
(var,rva)

YoA, Y%
LAYY, VY
(311,114)

YV,TV4
(\ 1,4, B)

Vo,rve

(£, 14y)
VARTL

(ﬂ,'f- \.ﬂft)

f,A0Y, 04T

WYL RIT,

(vrr.vev)
i40,8Y0

1,714

Lladall Lhadsii

il 5l

T Y WS S, PV

LA\ [ P

e Cigleas

sAlaall by dlaly cilagn gl 3 oyl

] s Sl Losia e gne Ciglias

EUw LT L PERPR |

St adily delia

Whe ol aln Mo captha

Unl iyl il

il s cliluny Badies Gigloas
Ladal Aadif) cpe Byialt skt
dodas Al Cigjliae

Lbasal Aaiith e Asiall sl s

4y alnaat Ladslyy
Clinay Cilhios s
Bl il aplie

byl A A padiual 4 e

gl it A 3H
was b
Abypailt A fa Agiadl i) s

Anta 4 Ly A b it o
G Gl Y ks Ay sl
ia o b data 3 Ly )

Ao all I ohoill 030 e Biady ¥ feja JS0 A8y ilabizmiy) o)




(Rl 53 Aikaie) (AN Lpunsia 45,4
(55300 Aale danliia 35,45)
Ao pall A0 pipill Ja it

YorA ghass o B gt el sl
(P2 sty

BLatly ¢esill -3

Laabocall €l s A Usvssa (AEEW) 335200 ale Taalana 4558 (o4 (Ruals o Aihia) (301 Lpsiia 355 )
S5l Jle ol il slatly Aelonal 35y (4 SAS A Gy o2 (FT L) 80 a3 VARV JUIIT Al Bagtadl dalal
candy 0 s s S0 Tyl Tl s Vepn v e e M i Sah 0 Y epe s e ne s pdadly 4 el

Cra il Bpadl (Bl B e 38l A (e Labledh Yow e ol YA gyl Saiadal dida 4 el (ulaa )38
apadt Blabiall Lcupa (48 3y COlgatlly heLie V) ppans o3 detinn Luali 1pa dilaleS 16,80 slaiel o3 LD
Ay 5olaall ciladaally dakiVi,

Olaal Dlail el WEtay &y Lgihatiag o spiiall 3uS) iole £ GY cileliva sl A 3580 oyl LAY By
@oball Caplall deliva 4 o psearikall 200 cilaite Jax5y 130 AR pate pa copmll Jaally Cuddl jadl e dajiidd
ayy slaslly Akl Cilelically elaudill

e Apde (A il A58 Jaz Spa

Jardall Apjhs grpeati ad LSy Bpuaaall cdlanlly 5ol pylaall - Y
23 Maol sie Lgials 5y ol ¢ Jymial) Aylas peset o M iy juledd o sy saaall jutedl e 320 e
S Byguay Jbaall o34 35 AS80 Jakass Yy sl

A1) Ayt il e
s L el o (bt Ainly g geanad o A0 Adsnally 5ayand) cipppuniilly laal
say ol e fa
YL Al S ) e N (11) o5 Ll il e

Sl (e onaa e 8 40 (0S5 (o8 LU il LA iy pladll o3 Bl (b RS20 DI pudna ks
A%, Dlapalh




(Aals 5o Aabaid) i) Gl 45,8
(33g3na dale Laabiia 45,80
(a8 ) Aol Aalt atlsih Jga clabiay

YorA ghaa ¥ Al gdl s
(O il

Gppualaalt clubpad 2l adle-y
ot Adaall A ) T Ve Sy Ayl el lanad TSy el AU (gl Sad 3
C BT Sl dand 46,80 Blaa Ll oY (AN Sl eyl A0 2l e S
o Ay ol A lage el e Zda pdb LU il Saef 3

LAY 0 e Lyl gy Apiaal A0 iy 3 Apliall il lia ¥y Sl gleh AHS (parcas Y Al pall 300 Sl
Coad YoVA ghysia ¥ gl et Rl 35 poliall 4 ol 0 ALl Y oAV gV S 7Y 3 Al Ayl
YOVA Y g Y gl I Al a5 Sy T il e By peally

Aol Elaalyadt aaf

sae) (o Lalaatial o3 3l Gppastaall ibiatpudh o pa Tua b pall L il Shae) A Aafiall ualaal i) of
SOV IV S T gl Al AL il

dasa (A Loy ah

o2t DB DR b oS M Allall Al Sl LY callal] ins athaglly Al ¢ AaSa A Loy S ey
i

Casigsal

AHS AL Tnabya (1o Tolts Leh Sl padll paaiia ae g pematl) 00 Lol Ly Aol Tipnall palf gl
A e iyl a5 A Ay pead Gyl ol gy il Gled 3o Y

SAY) Jaldll Jaah gl I9 e Adatall Lodtly Sasaadt A0 Shaga gall
bl Aagilly (Saie JS el Jiall 2yt U e o) il LS00 Spda ol LN S 2y
o haitll e A3l sl f Lt ey A Lo Aol Zagilly Ea Lewl o0y ccSlalad] CSs ALYy
ialed Gy Y AbL Al 4 sl el 3 STy AV Jali Jaal 343 L Gainally A5kl agil
gloll (o bl aaled 5 oSy o plusdl S ZLY) (N CULEANT bl 2o LSt hall f cYE Gt
33aae Afla il el Bpaliall gy Biiaall ypty ASLN (Gyia A LY ppen 2aady 1600 Coali Laligad)

CAYE Jal Sasl gl N e Alskedl Loilly
it G o 28580 Jaaad Larie Jaall by e 3 LS 03 e Slagiall Lol a5y
Jaall oy Slay e W Gy L LY A5 e eda il gy Sl p Ll B o Lz WY Gl

Al gl il e lgishoal Baled @y Yy SAYH a2l Jaall 3 AV
dlest £ agady Joalld Lpalacll Lyl Eaill Gl o oLty 30000 Clagn gl oSy Cighaad aply 1S58 400
S35 gall 3ol nall 38,80




(fali Ba Aahia) G Luiia 45,4
(535320 le Laabiua 38,8)

(a5t ) Aoyl Al iyl g il

YOVA chia ¥ B Al pedl u
(S Ll

OAYE el Janl 3g R (e Ltaldl Bailly of sliaddh AalSally Lpadlfy Lgihoas g 200 A0 il g pall Aguatlly
il e satlilly LoV il e aa LBl 3385 ol il cbiiatll W gy o vy Apliaill e g o i
.(.55.“ ,".La\"

Cra teda JEIB Byaa L Canall Colgagadl catlS 130 L apay culagagall (3 5l Al GV aie 35,80 440
Lo apaatl Ade 3558 JS A Lllaet 73000 o 25500 s 00 Jlesd gad oy 0o s gl o318 Jlasl 3408
Nellaed g ibas (A i (b AL A Byl B 35500 aad oy LAl 355 da gt o Jlee Y 3L g 1
o ol ciuial slay ¢ SAVE Sl Jaall gl S e Adalall Aagilly Alliall st shaly Cilae Y1 oL 35 Laate
Ly el iy sl g ppdl (NS pia e LAY Jiall 8 il Ly O piedl LaSEa 5Ll
ool Gt saled 5y DU AV daltl gy Jaalt DA Cpe Aokl Gl dliadl saaaddl bl cil bl
ASLY Gy fata Jyas y luadll b el I AV bW il el A il Ci el LaStial 5)ladlt
QaliaB AV Jaltl by Jaall MG g skl Lailly b slidaal alCally Gal Lulf B 3 el ) yoa
gl A

A Gy IO (n Abstall Lugllhy AdLalt cilpangalt
Db A Ol I e A3kadl Aally A lapagall (B

3 e AN Al e Sl ) Lo dall e g iy Apaiha Apai S el Cilagage @

_,lsbdbijmm&mﬁwlpUaﬂ;-ua_ﬂJdLmic:l_,.dw@jaﬁuﬁhﬁy .

A Al s alaaialy Jaol sy JA e Aslall Aggilly B30 Cilagage @
s ) (B 4 el el saled (e 1a30 i [l A Gt goe Aalall Aagilly by gall Sl 4ol
S ool P e Astal) Ly (3% 9e JE8 bl (S Alle Aad 3 dglha 3ol it Ky sAblall Tail L
Dt el U2 2S5 ) AL il oL g o 130 gl 1Y) e (Asta il L) 3 jasl
P O 53 ISk day o A LS 10 L g gald Akl Ll U alaatul 8y eltll aaled ) ppl
LoVl CibieVt 5l iyl gl Cosbpagall el e olt) LS Lot L8 (o300 Glme ) Gl 3 Gualal
ogtad) Gkl pae®) CGilida abad o dhall @ils sl




(fala 3pa Akkie) 3N Guuiia 45,4
(3agdna Aale Aaabica 45,0

(88 ) Aalasalt lal) ailsill Joa clabiay

YoVA ghuja o B Agaialt el dsa
(Y Sttty

eliybuatl dalet
Al Ll hygapall Cigteat dalel 1 cdlall Chagagally 1580 A ey daiins 53 Jlae W) Z3sa i Jla A
o Y A S fhn SOV gl e o] e o Bagsad) Rkl Alhas) kil Citoath Sl (g0
o b S paed hlaty JAS5EN LI Slagagall Cigbsd saled aie iy 53l JlaeY] pigal A il calad
ehab Sy ol Ailadl dppustaal 350y Gllall AL Al S AU il pally 48520 4 Kaiias N Jlae Y 3

ciileal saled

Aagill (aldss)
e T8 ey (el antaall Jledh e Jag "5aial) 5Ll 2305 4 o8y Al g s haeY Jpall lanall
A A by e Al S s Clearade Gibie Yl A8 0 el il LN LA 73
Bt gzl A e Asladl Aailly Ll 5 ) Al
a5 snagy B
30 Al Apadgplal gl o
Wle wh) Sln e agtha o
e Lo s S5 Lol g ) ALY i Antiall dagiaead) o 3t Tl by mpall oLl
flad Aol Pl pacaine P (e AaBfall L) il iy
Sl Sy (e Cin W A AIEY) il el panll (g} el VY Baad AaBgie Lol s o
Uajall Ll llyg) Lllad 50 s 2 52 1Y DU L iy Sy 3 AL g e sladl 3
A
O gl (oAl Lakgiall Lol Sliadll el pasdl (o G S10YY jae DAS Lagial) LY Sludll
7 Al ¥ Aayally Lol LS LI SN jae jlae (e GSad shadl bl ci¥ls goan

O Gl hlaa culy B IL S jee gaa e dadgiadl SV 5Ll Gacade (6 glhall e By
Lol bl a3 4 pa W AL oY) ppand Bl L Sapalt Cibie WY da (ga g JS5 AL 55031 alb
BTRA BTN ER PR P FH WU T I I IR N

O Slaglhaaly (62l Apladll Asal ety L8 Saua WYy Al Sludll loacaie Gl Al 35,80 culs
hagngall o2 pae (sa o Aaf il ASLEY] Rl Tl Jolay dliy ADLe 3 g

Lltall Lol Lot (e bpnali iy Gy (A 0LE Sl Al agil] e pa o b Akl ALY ) 5 i) 2ady
3ae g (e L5 ity Lpadbid 36,80 085% A0 Apailh Gl 3580 iatadd) Ayaflath Agsiall AR gy (3l
e el 50 Jaas B g s3biiune ythoadl oo gy liges




(dals 5o Aikaia) OY) Luagiia 45,4
(53320 Adle Laabiua 48)3)

() Ataall 40 wlyilh ) ga claliay

YobA ghala ¥ qug‘imlxﬁ‘m
(q-‘-bkl’_)‘-\s-\l'fe_)_

BhY Ay Jpeadll A0l Ladll  Saal (a sliball dlsall, Autiad 2L BN i yeweie pad
ol Jaal) 39y prania ay GlGe V) S 5ladll anasa o AN el Jaal a5 (P e Alalell dagilly palt
JeaSl) A7l Al | yagidl e Yy AN

Pld i aey Sl eV de gy IS8 ol a8 Il Joad sl llae cul€ 13 L i aie
iy dalie 2S5 Simg peall A Agies Slagles il 1A shal sie Le¥! ey 35,20 36 L AaEgal Loy
oo el e illy Ll CBLbaaly clagleadt S all Jadyy Ay e et S g 3gead dalall g0 A
Sgliue e85 dya Silaglen Bl B Ly o hialt LSV paiilly 26,80 AL 5580

U Lt patiadl S0 Y L e Vel o3 (T il yongall ol o3 ellall cbapangal) o Tigea il dpatlly
Ll palisdl o pogumpdl Qi Juidy o oS0 o mlen ool o Tl pabiadt yaas calld M ULa¥Y g2
il Apalidl clogadl sie 4505 Sledadll Jpaad 8 Ll 380 58 o diadl aadl diing
epadt Slaw iy dagifi Al el ) ApliaiY) g lll b Ak el bl W ALYy

O Slagthaally ogpily Laadl Agtarll paill calyil (o3 Saia N1y S0l Akl Aaill A GRUANY Sl Gage 8
CAYE LS Jaal g Sagdt el Jaal s 3 Jeaiie JS Ao il cilgn

el pgiall iyl Walea GV lalie it 13 Lasie Rcmiiie L ylabia tgd ol shal o AS,80 s

» Jlatiay 1 A4l
Aadyall LALY) el (ulid

Dbl ia g LB gnall LW S)luad bl (i Gl ALY suadt ClidaY dgflianl) ek A8 80 i
sl il saadh AN 3y 0y OIS al 8 4 L8 LI yitil Slacy sl
il Gllaal e

Jiaall aie jlualle

Sl g gyl 0
el Ll s LaS iy a1 A, caliblly Lalala 5y bl Lilaa¥l 2 3all (e e ghedll 238 4303 oy
VLT ) el lead)

Ayt Al Lakite Lt Siygagall

Ll bl e a5 ad S0 ) iss gl st A Ll Lumiaie’ L chygapadl (a ggh e
S (b T Uajall g a8 ApLEY1 Al Lot AL o palh gl Sy ALl Sad 5yl Ahinall
o lilaal 2aally LUl LI il gl S8 0 il Syl 2l 13 L iy 38,20 Pl 4 e 555e oy S
Ladll A atiady Sl Joa¥h apady ALY il Liadite a 5aY) Jalil Jaall (DA o At Laglly
Adilaal dpil) il 3 G4 280 ) G ol e




(fals 5o Adtaia) 31 Luagiia 45,8
(55220 ddle Laabiua 35,8)
(2 ) Abapall A0 adipill Jga cilabiiay)

YOVA Ohiia T dggaidl et Aol
{ SO Sl

Ll chagagaly iley) sl

Al g gl Al po Bt R ApaBlasll (gl oLl o Sl A Ciagagally Cilie Y lilly 3,20 i

ol o 13y L |1 AL g gall 80 dlially halicall g lls b by Gball il gpgall dygas iz )

hagagall o Sy Cpinaly LN Clapapall 48he Liladall ailidly Jlabidl RS Sebisa 1 gl Jgpaty 35,20

Lesde cpnty 28 ) Al ol LY (I Gilal ilagngall e s Saiiaall Raally Liafie YU 35,50 o5 cddpadl

e AN s ilaall LI cilyga pall 48 Ailuial adidly labadl 23S 35,20 cabiial 13 WS

viatiaadl 28pal) ypeiadl el SV O ed LS Il Cula g gally

S gVl Dl e Ustall Ll Gk o5 ) shikeah 2kl (a5 A A0 Glagasall a3 a3

gl o Al Aty At BLaall g yanny Cibagmpall Aol Lagill cp Bpilly ilie ) 5y ¢ Hdd

L ilal,

Al g ZLN Ol g pa ) Gl Jaall 305 S (e Uotel Ll il 2L by pall Mot 3 a8

o gLV O asta LglaB aated 25y W A0 (300 A0 Ll 4 AShaadl il b A Gk Ul

il Al e Wil saled oy oSy ¢ jSluall

Agbaall Lgitall ilagleall A QLAYE il pawada i

Pl gath e At st Adtall clagieall b dakglall QL) Slad) Hludl Clawsia e o)

Ll (Maad (30 puaiS 1 (il g 3ol Sy by (yin i) slidaal A, ZAL Cilagpyall Bpilly o
ol e gall Ay 538l
b Pl paade CileWl G Y A JaLH Jaal ayh NS e Ukl Dl fpalt culysY Ay o

Cratia o) anada ol ol gay Aokl a2 Tuhall i o Sym Agdayall L S0 A6
COAYE Al Jaall 8 4 Gl sy il Saled Ganaia B il Saled iia (e gjaS

O P S

VY ol as pa Sals Lol ¢aal e Zapoadl 25l ¢pa ISYY 10 08 LY il Lyl bl saay
bl (n dgaal Giansas 5 3l 3LV V] gtae dae dagy a3andl g Fgpudd) 33l g Apall
YL Gl lagan Lot Sl payy Al il saey Ayl el ikl s dibiaall il
Dyl gaad (e 0S5 el pe apadl a5inll e 280

oanl) i ppall Salf i 3 1401 3eka
Gsiall 03a (ra JS1 ylce 33y S i) 3408 labily Gigia armges L2 60 41 bl c 300 oy Sial) iy

NLLPe

"




(Lala 3 dlhaia) ) Luuida 45,8
(3393na Adle danlis 35)2)

(fesls ) Qlajalt Zallall pigil} g cilaliiay)
YA ghasa ¥ b Lgtiall pgat! A
(VY ity

Aadl B p i) Cilaill dpaa3 14000 5kl
wpand) adh ol o) Aoy Jiis gailly il 4 35101 WY 0 bl iy

Aabaad] Lod yand ARG 5ghadlt
g sdanll Ly aqaiall loaidh kg alomd) (S35 (ylie Adiad 3,20 0855 (g3 Qi 8 Ableal A (B8
2 Gyl e A0, Aaad alladl oLy

sl b 1Y) cilafil de Alabeall Lad g5 1daghl 5 gladlt
G el ey Loy o1 ol S e Aaledl A iy 3,80 s el oIl (a1 cparias ) agiadl iy
oY) S (e JS 38 i ATliadaly alass 35,0 o855

11 a5ty LA pUS die Sl CibiEY) sdudad] 3 ghat)
P AN Loy 2l e gl cliid Mo B g 5e an Lgihabsls 2580 i it

o LBl A0 33 Caagay Rathall pBA (g s B B bl (Jpanl) ) e

P Jaadt fokapas (3lai uas ady A sl Alad 3aky) o el LY 3580 o1l gy baste o
e dea¥h s A 20k oL

b G Ll (o 1%y 4550 Ay Ll Wie iy Cligage g 0 35580 o) by 1M .
Al gia skl e Y] bl e ke WSl

Ayl oo el aiell L Lple Jayialadl olo¥) Ll 368 e Abadl i agishy 16,80 0035 o
LT Biad Al Dl o 4S80 Ldha L apeall Ly cilah VL Gilie W) calhn A A ad)
iyl oy fde agaa3 s il LV AP Gl | Naad aiy RSB i ALl
Ap Gl

pl el dgadall ilasalh paiy piliadl 2l Byl e oIV LA 305 38,80 diid Lot o
S g chass e WL 05 eha (e oSl A Aal e Ty oa8ta3 lat 953 35,50
g aBlad ol 032 M (29 13 Gl 1l el oY) A paadl e sl

Al adall 33y dop il Slobie g QDY) Batiaa ) pbicadl (il ALkl Aailly LYY Gl Sy @
gl 1 Le ap0a5 ey Saaoe e Uiy 0l Lol i alely 368 oyt L Lgle sl
Sl Cllalae pgan A BlaWl Jond il e 3,20 Cala 8y NS ) UYL el 45,80
eadd

Aol adlsalt 355 Jiaall e 4 010y o Juilly Abapald LY L 5 VY Al G
~dhisise OS2 (Y aic ciglSilly bW a8 AiSaly 35550

VY




(Auals Ba Aale) a8 Ll 4558
(535200 Aale daalis 35 ,8)

(& ) Adapall Al allsil) J g2 lalia)
YorA ghaa o B il el Ao
(SuY Llually

pagiyall b chakitly Llgdl Lppolad clialziy)

Gk vie 2 L % 8 ey cilozmb il ity ppis ol SV e ity Ll AL il Shaet g
O el Sla ¥ it o siggleadly oY) eclylhall ecslpnpall illoe e i S 3G, Agdadl eyl
bV ol p L A S o oaal

Apatacal] Elastuudl Bkt (31e% Lab Aol il SWH pait p Lol 5YH aeld Tda Tl L) Sact e
VY S T Tl Tl Al ALl gl Sael tie Ly Jpanal 5353l g Syl ki g L oSS,
alie ) Lgsladll Sl A die g 2 4 o) AL ) ey Ll bl Gk lac Lad Y0V Y

ralish prumga yh LS ALl Cilypmpall Al aliaily bl iy oty ilaggally

A ak) ilat )l slaey  Syall Hbaadly (b Lagb AN dpulaal) cbubudl gudd (flw (o Al plsa
t Qe gligal puli @

plll La¥ il e sattilly LoVl iball legdaa jladl ailss o ALl Glagagall ally Caitad A ey
L AL by gall ile pana 5000 A (ullng (s5hase o Jlae W £iga 38580 aaad . JlacW piga jLadly
elad ol A Wy |8 Ly Aliall 05 AV agann (guSag (530 pSal) rilill 13 Cpeciayy L cpae Jlast Cian Giadl
Sl gall ohiaa pmygad WOy Sy Lol LisSy Silagagall elal Lo fiys Sl Ghladdly dlgihal by Clagagadl
) e L Jaiaall Ldlall ilagagall ol Bl 7 3ga0 1S 130 e Jga 3680 Joabyiall priiid) (o ledp B a3
b Cidaal o Lliies Dot Uty Jaall m3ea s dllia S 13 La LBl e cadlS La 13 f claidla
Dl g gali

$ oAl phlia Agpcialy e
SOl Clygagd hed 1Y 500 Labid) L] slull Jiley pasaidS dabiall GLENT s A8 &5
b ) Dy A oW1 Jiny 7 sl ) Y Ayl Gilagagad el gendl g3 e LA GLENT ila
e L 8 o) A )\t hae¥ Jaall el 3aay Y L fanadl GilieY) B € JE8 LAV hli sal Jla
S JS8) Caaiiyl o8 Shagapall (e oY QLN Sllie clS 13 L pu dioy S i30S 53k JS2
Al gl Lhtd) il gy W ginl Gy iy Apel cilegledll JlaeWt B 3G, 33k

AT




(s 5 Aihia) ) Linasiia 454
(83522 Aale TLaabics 45,8)

(s ) Aayall Al adldth Jga cilabiayl

YOrA ghada P 8 Agaial) el Ll
(PNl

: Alflaa Alaatf jhlia patiad o) Gligngal) (e Sl gana sLET o

Shlidl attias el o AL ClyaV) psaad g o mlaa bl e Ll L) ilud (S 5y Laie
Jlanay Rl Flatult 3558 sl Cibie) gl cbilacall g5 (LYY blas Aoy V) i Sie) 4§ 580
aa JSs GLN lalice pallms Al (5.0 AS380 Calig (13 Loy epinyial ot cdpaly eilanl
L jllie Galliad 5 Al b 4 Glacial cibyglladl e dllh ey Gya Agaliie U5 Y oS 13 Le gt
Ll Usioa (M Shagage JUE g sagan Jiblas L2 A3 (o iy a8, L3y pall 80 Chates Boke] ilia 8
VY Sdla i it saled o L Shgagall (e A ganadl ol ABLa L jhlie gafluad Juadl (K5 (e
(2 3330 Ul e 2y Laxie ) LY jlobie (o 5 S0L) Biaat Ledic Loyl 1 el 2y Biladdl
(53a (e LYY Bl (M bt VY (g Lgine gD I AaBgiall LIV Sl e Chagagall Jiim Nl
Sl e il it otk g 3 Bilad) (para Loyl izad a8 LgaSly o puSadl o da) eanll
COEAY L A el LY il Al 55 e OShy et and) (530 e gl D 1Y 5 el ) Gy
adla ) Aguailly LW hlas

adical ciliatiiily zilall o

At LV s i) ISy A a Cilygnpal) Askell Aaill bl Aot buzalily 7 3ad 4580 p235d
Wb i) LshEY) aad dlliS) Clyga sl ce pad JSH AL 73 ol 30 e Sl 3ok
LYY el Rt ) S ally S bl pania ally s SLall

4y Al )l By el adly (1 Wb Basyalt b cysistt Dt bl

ST R L ity 48,00 Rl ) (305 Ahee (8 BOYY Laniid ) e il L Lk
 Aghapall L St B e ajieall Glall e G

il bitnal) Slaghedl a2y Gyt [ lasiadl g 1l (e gt SO Akiiondd) la gyl sl (ily sl pns ~
o A5 Aoy Wgina s Slasboe 15580 pa35d cial il LaV il S ey o pppbises JSy ALial
cread) lay Lo S jadlada g5 LSy dpabaBYE S el ibiiad Lbiftucd) 36l ilual )

: J’JL'I.“ i-_l!l‘h‘ L]
e el LiaaY yads il A0oat piny Aabsiall 4V Skl (S 3 bty Mana et dllial JE2
glBiaaal iy plalty Bl Cibadally bl Lyl Cl s Jalyy copma e 33 DS Sl

: apdll dis Bludl .
Aaflaal Al A ey i (W gy Sandl A e e R Bl i el i 3jLtll e
clgarilly LAY Slilel e il bl HYY (png 3Y) n elgbpmat il gty 3 iy Ainund)

bl LGy




{Aaals Ba Adhia) G Guiia 45,3
(Basana Aule ks 35,5)

(i ) Atasalt Ll ol g Cilabiiay

YoVA chaia v B gaiall sl
{BUY il

bl Sl gall dad alhis

el B palis] Y e ol oIS of apash o AL Slagagall o8 daalye fy s M) S pall L € g s

Lpanits 58 ¢ Rl dmisig e Ll o Ty Lol iagpally Agplacll Al paill Jia ddlall iyl M ity L
Lo 4,80 TE L Bplt oy o Qiprall pall Al Ay il o guimpall JdA ) o polaa el (o Al alia
b paldl Slpialt Jady a8 LS Bliul) 5558 Jona g2 Al Akl cladall aae 3 23l ¢ ciladall Jpaa sy
o AN a5 e i) Lpallally Tbaall Aal oYY g L Y

Laall el e Uiiacly L0all ) AISY bl ¢ 800 Lasilly Qlidd st oy il Sl Raall ailh prasits o
A St Ll pudl san) 50 Larte (Oliacade cilia Jlasdiad IS (e Lpaall Ladll pagdas o3 diga ¢ g lpal
o Cleaaddl Ghaa (b G gty il gl ot Wsie Sy Jpeantll

Al Aol Rl 3 cleaasdl bad dppaal Aaglh A ity Cilie !

V! ol DA g Bl Ly agadt dailly ulisayt Aud paSe ¥ ¢ aul) Labiall LSl Gpia ibaly Bl Lad
AL Ggia T 5t ey Y o b Tl aay 00 Akl Ragl G 5aly ol o .l

wilyiey! ol

g s lall Jualll cpa Aol b oty Tl Zpsblaclt Goial o) e Db Mo Sl el Sl 38,20 o
Sl conya JE2 Bliia Yl )| Jygaty 26,80 08 pae Al UL il slase 0 agta Uy Jlabid AHS (oagn
aglladly dymall (a3 sliisall lgtans GheYl ol 18580 ol Jyaall S o 3kl U lyainaly LI adlia
¢ gt Joadld LEL dliay Hlabia A1) are (KA 35,80 Biliia) Alla R P PRI PR L P RS YR R K A
bl JuaWly el s 35,80 ol

Sl dnally citgliaad)

Gt s Chpleas Blally 23yl Cigjloae i aShial CISUELYT Ja55 aay O haadly cilShadl ek
OF -l Jandlt Biyphs Jleadiay ol 5 cibsaall 5 lShadl) 500 dgbaall ladl eld le ALY bl

=i gl e a Colaga gt adgd Lpad B ol DN Y Saa

(el DALY Jae
%t (bt
%1« padl YT
Yero walyluadl
%Y . Sld g sially SN
%YT,TT wasuladl el
%Y.

Heply Slsaly 22
ALtV dial) p o DAY 553y Ligle of g STl (gpa JE2) NN ik, LY anll Lanlye g3y
o Shanally CASHaa! (e Tad siall

Yo




(fald 5pa dilaia) 3 Luiia 45,5
(839300 Aale daabise 48,2)

(s ) Aatapall AL pafyil) Jga laliayt
YOVA Ghia e A Agaidl pedd diudt
(S0 )

o baid 5 haal gl gl ste L 560 A A clandly ANl Ly el A Rl a3 Laal ehal S
bud Leg a3 fhd Qliia) Sy el a8 pine ol peels Jla 3 003500 AL e Tl o3 of el Loyl
Slaga gl Laf 8

ita O La ) g o (Aol siladlt ) cutSall dady Ghie Yt ) Al cilandly CilSHadl 3aY slefind o 2
Shally p gl Jaae s At S50 LA b cibaeddly clShadl Ly ek 0 Aagilly Slagilf) e

Uglaa 42 Clagagall Lad (aliss)

o Y el e clion S o aynadd ol Lohagagal Lol puill Aanlie el S0t A0 S ep)ls b 3880 Jaxd
lfy (Ll by D ALUGH Tl gai Gy ol B ety L deg 1) Ll alial el L) ol 3 Clagagall a3
DT A0 4% s JeaY Sasin AN Al 0 e Q8 pae Jla G (D of) Laill palisd] i yad)
&85 o+l U yine 13 ed 33303 % Letie acis o) Ll 3gny a1 S8 Apitall ansl) Sl ALGH Zail
st o oAty Ugine 335 pand 3paat % Laste i Jaaf Ll 2pay A S0 Aatie Slaay M 3SR (Jpua)
3303 Sy (30 N Laiall Claa g e A gana giaal U Loy 3 of chanaa Sl dpSie ey Y ASRA Jpa)
g Wty U giae ayisi

cistel Lol eglasih b 2l o)l 3865 Teafls (Boctid Astall aihl & ol jiild AL0GH Zadt o

Loprall Aadll iagia oy ednprall Al e Ji Lag (il Apiia saag) ) s oy A6 Laill jui o 3
13 9] o Jali) Jaall Aals 63y 8 mlisiYl jilady Calie Y S oty el AL Al ) (il dasiall 2aa ) Jualld
cpuiiill Sole] pavaia e JHIS GRlAY) Sl (hand asic S8 deui slee s S

Cllaoaally ALl padll

c3pall O8O Ly aall 5 ) 5 1205 eger Abtinl st Jiiunalh B hanad) Aiatoaal) dall iyl il oy
Claaiall

3 Bl B ilaal e ml (135 ) ) o Wbl o 26520 e 008 Latie liaiatdf S5 gy
CGsipe U8 Wyl (Sayy Abdin e Waabas Ail5

G 38 e U 580 8 sy LS WY A gt Jadl eslafill Jadl o leanas i LS A
Slad i Ll il sl paseddl Gl S Late YL Usad) 5383 i ey el et
i el G Sy 535 laall Ay Did 308 Al (A hagnpe€ Ayaall Aaly Cilfeyl oy Al o a1

- b

AF




(fuald 5 dilal) B4 Laiia A5y

(3asaa Aale Tuabins 35,3)

() Aatayal ALY Al (hgn lalin
TovA ghasa ve B guiali el il

(o Sty

i) aladdod
lyglhaally Clagagall s (3 S35 Clalgialy iy oLl 2680 3150 (e calhly Lualaal Slabual) Gkisy A0 wihyill shac) ¢
bl ISy wtbeanaialy Cigladlly iVl B s cilalgia¥ly iyt o of LS (Aldadt SN e 2 lall 4t
e il Lala halgaly plSal sl 35500 310 (e by ald (JC850 JalB Jaal) 35 Gpasie ks a0 Balal) Railh i
piey ) (e gt ey b 3asate Jalpery Cilpada b e 50 pally Rape 5yS300 Syl of ¢lg3lEly Abiiadd) Faiah ubii gl

el b it o gyl pliagh G Real sl Aoy llyy il e il o Jybailh ot ol il

,_,r-thi.ll Jgj.m
ot ge bt ey plalid daals Class ) laie g 4 s 225 A Sllaally Shagngall (o Ao gane Sing JlacY ¢ Lk
A 5 ceatyll AN iy s3ml gl 8 (e Ldlantiod 3 A il Ty badd o i el Jleet cilededs ddbasad)

Sl b e loUsiy 2ihdal ol o SHR% Slgey i Tasald S1n s Apobistd] iy b laSia i A dady ianll g Usil
gl

aliill
Lol Laglill oiadt 55T Lasie Jail L1 5550 8 & Aol ALl ety cslygtlaadly 0L laggal G palll shal
gl it A Slgliaadl gy Syl (FiaT Sy S el Gl e Yd ) Laste oS,

3jhlall Aol
l.L.’.i)Ui_);hll;.i._JISﬂl@LL#.JMI&JIMM\@IULL-&&,J| Lol Loasdl Ll ila ) ZilEly Ao lial gk
gl Jasa il Bagphd ) AiloN aj0as gy el g linay

L ciag o k)
handly CASEadl s g 4y ala I Al oy plastdl) Fiala sl ey Laaie AiSH 4T Caas aplial 38 3

Jaal 4y pa
Pt et a1 AShedl (3 Jaah Tysun 30 g dpdleall cilabaally Liad 4Dy Ja il Agyua gl Gall 35,20 il
P ol prarlaall ol Bpdety . Jsndl il Slm bl e Agpaial Gaaiie Gilding o+ (3liasu 1 lasad Tad) A8 ¥l
Slyglhaly by gagal) Lygpaially Lratadl Lasill o gl S @i 2530 Unje Ty Clagage 35,80 Cagdy 28 8 (VY)
Alaiall (4 26,00 iy ¢ Apasa b Ll a3, A S Ga Syl al Lk 5 oy 138 coheacadially ikl
Alalisal

Lol el Jagas
Sbileall b (6360 Gt 18 e oty Aabe) elyal 3t dygadh Sy U Syl I Lata V) Alaadly cdlatedll Yygas
Ll Jaall L8 N il iy 8 2050y ilabantl 6 gl S8hall sVl o e phaaiuly eligat 4 Al & Ganas 3l

VY




(Lals 3pa Qadaie) i3 Luuglin Ay
(33520 Aule Laabiua 35,2)

(a8 Alapall L0 adfgill Jga cilabiay
TOVA Gy ¥ b Apgalal gt doul
(PuV Sl

Sldaally wiSliad — ¢
YOV Y apls Yy s LER LY R J P

AR AL ATS! YV, 18,10 saal gy} A speal
TAEANYY £,170,74Y iy
(VEV,109) = LIEPE |
TV, 18, Y0 £1,Y648,00V Baal s A Lol
L, TRy ||

VA 0AV AN E VY, AAT,AY sadl Jyb (3wl

£4,VYY \TARLY S i
(VEv,104) - sl
1Y, AAT,AAY VA,V 10,6V o A0 A uat
V4,07 YAY Y, Ve, A0 4080 dadll s

AT Ajaall eililually Laske Ao gdadl Uiy ladd) -0

YAV M sty AL YA alyia v AL
VWye.r 111,Y.0 PR PR TPRIETY I
Y1, 11 Y, 01 VLS Slils
Vav,oe VWi 33 e Silipels
Yoy, 08A YY,You Lpahue Cilalaic]
VYA, oTe0 Yo, VAY Slagaal Ly pea cnilibal
vy - el el cbilal
- R Jis Ty il
V1 EYA vty Cuili g pad
T40,1V¢ IARAT] Cgpall Aadka Cilads
- (L REL il Agaa pad

1,0 0A,YVY 1,7

YA




(fuald 3 Aihaia) o) Luupiia 48y
(8930 dle Laabiana 38,8)

(e bapal) AdLall sl g cilaliing
YorA chaia v B dggial ] Aol
(i sy

Aasa Loy Sl -1
YOV IV pals Ty s YOrA dluia re AL

1,184 Ye, ey Gytuall B S
EAAAYY 1rV,Ave Al s 5
AR AY ] 1Y, YA

e} il gl ao cilabaadi v

Oy YD Gudaa ity U8 e 4S8 Spaan Zind i I ISHEN ae DLl e Be D1 Glgn pa CDalaall ST
ald Gl poe Clabeally Ailiall day pllly cilabat el gy cidsailly RSN SIS ANy SAYT alaa by aa kaleall
Claben (b SIYE Gudae ity o} ASI 36,80 0 (e ADe b3 GlBYT pa cDlalaall o RG580 50 U8 (e A
Ay Angrde lh b AKIN AGHAN E5IaYH e ity ] S 3850 aa Bl L 3 las danls il

AL Y
Aafill 45,50 prped Aghatlly Lolial) LA jualiah Az sapa
s prfop e e = Gpalill il Jau il 35,5
Gas g g wleally yaall dobial saandl 35,80
Gas oo Slagledl) Uy 063 Pudiall el 305V AS,80
e peped g paally @l cilanad el A 145,00
AR peped Akl pabalill Bpaalh 3390 28,20
Lk oped Opaailly CabanS Bl 35,20
H e gl Oty Sl ot Lasindl 26,54
G prped JLidl adafy Dibuuall gy 0 4550
FH ) pred Cuanill Dpaall 35,80
A peped CYEA el 2 ld 3850
s pooe el 5y ghaiall 45,80
aaas prord SV 3t Aagpull ipalall 385
i poped Cppanil] 00 35,20
Gk o d Aibnjally L) Claiidl Reliad Gl 35,8

YoV O a8 ¥Y 5 YOV phasa ¥y s L Addaiall oy AR 3 AN pan n Apasadl DLkl )

gk Ll
YOV I oes vy LS Yorh ghusa v b Ls
£9,9.Y YE, VN Cilasse
AdAAN, £1), 047 Syl

143




(ald 5a Aihaia) a1 ayiin A5,
(839350 Lale Raabiaa 35,8)

(pe) Adapadl dall aliglll Jga ilabinyl
YOOA hia ¥ o Agaialt et Aol
(PN it

f ok e YOOV W AT 5 YOVA Olata T 4 LS ABLe S Sl e ullaall 1Sy

YOV Il el Ty LS

obaa Yo b s
TOVA

LAYV

v,h0.
AR
£,ve.
1,AN8, PPy
v

1,99,V

VLARY, YL,

RRVCTIERIN, | ELRWE P IV

aloally spsall debial 3aatall 3,00

sl 3.0 35,50

Lplailly Lolakh LSS ol degans
atalt oyl Rl a1 4,80

Db laa YOOV 1 g€ P 5 Y ONA phyia Yo L LS A0 il cilgn ) sthadl 5

YO g gl Y LS

YOVA cbga ¥ A LS

TAREE] -
TAVEY 11,40
WAL S 1 1,0AY
AVAY Vo,TYe
10,.47 VA,V L
T, to¥ =
94, 10A YY4, 48y
YV,1Y4 AYVA
TV, E.Y YV, LY
YAA ATA, AN
1"y AYY

- Vav,000

= oY, t44

- e
BYY,V14 VAY, YA

igjladly Aetlall GhLELO jpalial dejana
e glaall il 3530 3jeiall Laall d03,¥1 48,50
(ol gadlly Jih lassd Aasiiai 35,8

Sk ol Lluall gyl 45,8

il e = el oty dans il 35,0

SAlalh okl @paah A3 45,00

Sl gy Zagilh olasdd Wpaall 00 Y 35,80
3yl 4 580

candll Ruaal) 38 i

Clall Capall gyt 430

Ll jally Ut cilamiall delioal ot 48,8
S a3 Lagpull cilpallt 35,8

cpaailly G Lpaall 35,20

Ayl 33 Bpaal) 401 35,80




(uald 5o dikaia) @31 Laslin 453
(3322 Aale Zaabiaa 35,8)

(&) Abapadt LI alfglll Jga laliay
YoVA ghaia P B gttt pedl dsl
(LY il

Pl bae Ja Ahh A0 i) Slga (M gkl 048y

YOV O s i TOVA Glysa P B LS
VXYY, £44 R LT doslatlly Aeliall el jualial) degans
V,ITY,£44 'R LNEY
way Al -A
Yoy g oS ry il VoVA Glgla e LS
AT YA, 001,010 Y oladll sl
1,067,040 LEEE, 08 o gpeadl g )liall it
A0 E7,0A0 1Y, tAe, Yo vas il Jlal
1,904,7¢1 ATV, YYY il o 3all 13y
1,0AY,7T4 4,04V, AT Sa¥th Jush plalt
AU el el

%A Yo sastis Aof i Ve, e e dady IV glatll alidh e ) e YAV e s 3, cidiaa
hae Lo Al Sl VE6,ATE Jaa IS 2l Jd €A Waane Ayppe Bl Cangay s20 gg g sty g
w08y pinaall Sl 48,80 Uia aled LY Wy (ale Lgiaa Lo iy Sall Sl gd Y dasiil

%A, i.}.'lu._iuJ.\_ﬂ JL'E.\ £,0eY,.41 :\.a._\‘lJ,‘.JJ_)Yle'xﬂ! Gl L’J-"U""Jsu-l" YYA “Lﬂ ‘_DLAZSJJJ‘ Giliaa
VeV As e Jaad (IS Ry 530 S Ll £A Wase dypet WL Cuager iyl a0 gy ¢ Apae (ayigy Uyl

i graall glindl alidi
;.ﬁti,,ru_,i_,u,:\,cn,...@wﬂlw@lw@l&;}\@u@su&\‘owl.Ln,_DL-'.is_,..:Hn:-Lm;
N lgine b 5y 30 Aiemia Agpladie dgyed Bl el VA e 030 0y %0 ,0 Ugazy Lyt %A, VO

il G e gl

i




(dalis a Adhaie) 3 Luagiia A5
(535320 Aale Laabia 35,8

(p) Atasall Liall aliglll Jga Slaliad
YouA obaia ¥ A gl gl ol
(oY) Sty

Ayl ailsgllly ¢ galali -4

YOV g S Y LS YA ohga e AL
014,141 VAT, LYE A pad
VYA, YA vAY,Ive Aol clges
VEdATY LAYY ALY

WA s i)y Aadoall cisbaall ~1

YAV g el vy dLs YA ghata ¥ LS
YAY,£AA YT, 0t diatiue iy jliae
r.¥Yo 1o, dasll Yt pacaina
- ¥LrAN Jaa Ay el
- vE,Y0A = lal Gl cibill
1,0TA YAV Cb g pad
tye,Ye) Yor AAY

Auall eidt =4y
Agac yas bisha %A, 0

Lol byt -1 ¥
Pl el SLGEN XY QY1 P T 5 YOI Ghgie T A LS SN e 20y
YOOV U o vy LS YO rA glusa v AL

YEY, 01 YEY, A4 FTRERYIF

YY




(Aol 5a Alhaia) Y Luugitn 4854
(19300 Lale Zaabisa 35,2)

(aat) Aadagall el atjghl) Jga crlabiaay)
YOUA chda Yo b il el dul
(0¥ Sluaty

L0 gt =1y

dhall Galy lia Bily)
el S sl B e AoV Bl e Jganlly o0 by Spaiue i 3580 ol aslml Giled) 3t 35,80 40
YNV D e Tgilaa ) A580 La il pam o o080 (Bgiag Gl

LS At plaally JLdl () e (0055 (ol 39580 A Cpaaliadd 500l AELN (Gsin paing 35,80 o Ll U o
AL Ggta A Sl Oy (A Ay o4

Ligpaall Jara

Jul ol B laely 380 DY) 055 Aaaball a3 G a2y ggps 88 JU Gy L8 Danbie 16580 5l a8
o) iy ¢ abVE D G caped gl gy ¥ AS580 ey S ) - colly JUll (g il g 8 S el Jllaly
Ahall (i Y el At okl 1o Lyguins 2300l Jine el 2520 2303

LAl phlaal) 5

=il L e Ll Age labinal oty U8 el o 0 A$20 il

At cilal jhlia i)y

el hag) Aol Y Aala W Mty AW COeall ity Anfipe Al plaliad 35580y Y

SULN e bl iy
Ja¥) sl 2y oy (L) 5pite 5350 ¥ deay g S o any SEE 30 Y day Al phaladl g
D 6T el e dlifh O e 2 s Dla 4 YD A0 520 Y amay A8 gy e gy Ll B0 Y S

oJled S e iiall (Jpall) 3000 Y Sea habie

oo Tolty Lphaiag iy vianty A 36,80 gy o il landy A0t Ll byl 2l sl 400 Al i
Al Ald 3 LS ke 50 s Jaas 3y Al eyl

Glanyl shlia 3l
A0 A8 ) e Laa Ap8ladll asLaliilly oMMy Tl ) g4kl GBRYE sl W aae A ol hlae S
by QLY llad 3580 paps gl ang Y i (il GLB f g ol gl agay pand Dl ddl gl
o gl (b lie plual¥l 5 3gling atliad L Clgs dogans 5l Lga (g Ty (At SLaWY yapeill of (gelsd
- Al JlpaYl Al gl b Ludy . A0 ul) OIS 13) Rl atbad Lpd 3 (el ) A58 Gy (V)
Glaaw 1o Adae @lyly A Lpnn dabadll 5y a8 lgadl o i B o Rl Jpa) e Zaslil L)) lisa o)

Al Slgalt e Wb S Sy s

Silly (AWl Aplaa Ayadd) padll Lyl jblaad oY) 2580 iy i Akl il e G Aapad! il o
Sl oy
tr




(Anald 3a Aikaia) 4l Ll 3858
(EAJ.\M dale sulhtuu ZS_)..:)

(a) bt AL adlgll Jpa cilaliay)
YoVA Obwja v B Agniat el ot
(POV! sy

gl shlia 5))

U giag 2l zead Uually Lokl 2880 e 3l ellyy cyppsell 18 o o33 Appdl s 53 Xdyuoa )
Aaihs Bypumg Aafaly bt ual 2poil i Llpa DA Cyn Mggudl labice $haly 35580 o8y YD sy 291
il Shgllaally Cibsgagalt BlEatul Fyled Sy

Ldasall ddlal atfadlh e ddsbaadi =3 ¢
GO YA gl ¥o 3 g peetl 250 080 5000 pudn I O byl LN 2R e Aslad) Cad

.lAJL\.ajull‘-mb‘“ I.:!ATIJ"-\A BT RL

i.'ulh!\ PGJ‘ -io
YOVA b Ve 8 gl el 2l eyl ) e B YAV A () pany gty Gy Bale) S

LR




JORDAN MAGNESIA COMPANY LTD. (FREE
ZONE)

(PUBLIC SHAREHOLDING COMPANY)

INTERIM FINANCIAL STATEMENTS AND
INDEPENDENT CERTIFIED PUBLIC
ACCOUNTANT’S REPORT

FOR THE SIX MONTHS ENDED JUNE 30, 2018




JORDAN MAGNESIA COMPANY LTD. (FREE ZONE)
(PUBLIC SHAREHOLDING COMPANY)

INTERIM FINANCIAL STATEMENTS AND INDEPENDENT CERTIFIED PUBLIC
ACCOUNTANT’S REPORT
FOR THE SIX MONTHS ENDED JUNE 30, 2018

INDEX PAGE
Report on reviewing the interim financial statements 1
Interim Statement of financial position 2
Interim statement of comprehensive income 3
Interim statement of shareholders’ equity 4
Interim statement of cash flows 5

Notes to the interim financial statements 6-21




Ghoslieh & C0O, (Ceniked Pubkc Accouniants)
Jabal Amman , Gih Ciicle
e 18 Dfibowuli SL

o PO Box 510668
Your Professional Partners o ——
T +B562 (6) 5561203

F- #0902 (6) 5561204
E' inlofBghosheh com

REPORT ON REVIEWING THE INTERIM FINANCIAL STATEMENTS

To the Shareholders
Jordan Magnesia Company Ltd. (P.L.C.)(Free Zone)

Introduction

We have reviewed the accompanying Interim Statement of Financial Position for Jordan
Magnesia Company Ltd. (P.L.C.) as of June 30, 2018, and the related statements of Interim
Comprehensive income, Owners' equity and cash flows for the period then ended. The
management is responsible of preparing and presenting company's financial statements in
accordance with International Accounting Standard No. 34 (Interim Financial Reporting) which
is an integral part of International Financial Reporting Standards. Our responsibility is limited to
issue a conclusion on these interim financial statements based on our review.

Scope of Review

We conducted the review in accordance with International Standard of Review Engagements
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity". The review of interim financial information consists of making inquiries primarily of
persons responsible for financial and accounting matters, applying analytical procedures ‘and
other review procedurcs. The scope of the review is significantly lower than the scope of the
audit conducted in accordance with International Standards of Auditing, Therefore, it does not
enable us to obtain assurance about all significant matters that may be identified in the course of
the audit, Therefore, we do not express an opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements have not been prepared, in all materia! respects, in
accordance with International Accounting Standard 34.

Other matter
The interim financial statements for the six months ended June 30, 2017 were not reviewed and
1ssued by the Company’s management and were not disclosed as comparative figures.

Co.
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JORDAN MAGNESIA COMPANY LTD. (FREE ZONE)
{PUBLIC SHAREHOLDING COMPANY)

INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS OF JUNE 30, 2018 AND DECEMBER 31, 2017
(EXPRESSED IN JORDANIAN DINAR)

Note 2018 2017
ASSETS
Non-current assets
Property and equipment 4 23,079,081 19,030,283
Projects under construction 3,572,041 2,600,809
Total non-current assets 26,651,122 21,631,092
Current assets
Prepaid expenses and other receivables 5 1,139,336 1,058,777
Due from related parties 7 1,832,340 1,667,704
Inventories and spare parts 3,162,604 2,369,226
Cash and cash equivalents 6 162,318 495,475
Tatal current assets 6,296,598 5,591,182
TOTAL ASSETS 32,947,720 27,222,274
LIABILITIES AND SHAREHOLDERS® EQUITY
Shareholders’ equity
Shares capital 1 10,000,000 10,000,000
Accumulated losses (601,522) (244,712)
Total shareholders® equity 9,398,478 9,755,288
Liabilittes
Non-current liabilities
Long- term loans B 9,547,803 6,587,339
Due to related parties - long term 7 7,237,499 7,237,499
Total nen-current liabilities 16,785,302 13,824,838
Current Habilities
Accrued expenses and other payables 10 253,983 415,251
Due to related parties 7 781,079 522,719
Current portion from long-term loans 8 2,937,222 1,959,246
Accounts payable and deferred Checks 9 1,877,103 744,932
Banks overdraft 11 914,553 -
Taotal current liabilities 6,763,940 3,642,148
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY 32,947,720 27,222,274

The accompanying noles are an integral part of these interim financial statements
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JORDAN MAGNESIA COMPANY LTD. (FREE ZONE)
(PUBLIC SHAREHOLDING COMPANY)

INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE S1X MONTHS ENDED JUNE 30
_(EXPRESSED IN JORDANIAN DINAR}

For the six months

ended June 30, 2018
Sales 14,460
Cost of sales {55,555)
Gross loss (41,095)
General and administrative expenses (141,193)
Depreciation (181,494)
Financial charges (11,905)
Other revenuves 18,877
Loss for the period (356,810)
Other comprehensive income: =
Total comprehensive income (356,810)

Loss per share:
Loss per share - JD / share (0.04)

Weighted average of outstanding share

10,000,000

The accompanying notes are an integral part of these interim financial statements
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JORDAN MAGNESIA COMPANY LTD. (FREE ZONE)
(PUBLIC SHAREHOLDING COMPANY)

INTERIM STATEMENT OF SHAREHOLDERS' EQUITY (UNAUDITED)
FOR THE SIX MONTHS ENDED JUNE 30, 2018
_{EXPRESSED IN JORDANIAN DINAR)

__Share capital Accumulated losses Total
Balance at January 1, 2018 10,000,000 (244,712) 9,755,288 {
Comprehensive income for the period - (356,810} {356,810) {
Balance at June 30, 2018 10,000,000 (601,522) 9,398,478 '

The accompanying notes are an integral part of these interim financial statements
4



JORDAN MAGNESIA COMPANY LTD. (FREE ZONE)

(PUBLIC SHAREHOLDING COMPANY)

INTERIM STATEMENT OF CASH FLOWS(UNAUDITED)
FOR THE S1X MONTHS ENDED JUNE 30, 2018

{EXPRESSED IN JORDANIAN DINAR)

OPERATING ACTIVITIES

Loss for the period

Adjustments for period loss:

Depreciations

financial charges

Changes in operating assets and liabilities
Prepaid expenses and other receivables
Due from related parties

Inventories and spare parts

Due to related parties

Accounts payable and deferred checks
Accrued expenses and other payables

cash available from operating activities
Paid financial charges

Net cash available from operating activities

INVESTING ACTIVITIES
Purchase of property and equipment
Projects under constructions

Net cash used In investing activities

FINANCING ACTIVITIES
Loans

Net cash available from financing activities

Net change in cash and cash equivalents
Cash and cash equivalents, January [
CASH AND CASH EQUIVALENTS, JUNE, 30

The accompanying notes are an integral part of these interim financial statements

5

For the six months
ended June 30, 2018

(356,810)

181,494
11,905

(80,559)
(164,636)
(793,378)

258,360
1,132,171
(161,268)

27,279
(11,905)

15,374

(4,230,292)
(971,232)

(5,201,524)

4,852,993

4,852,993

(333,157)
495,475

162,318




JORDAN MAGNESIA COMPANY LTD. (FREE ZONE)
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED JUNE 30, 2018

_(EXPRESSED IN JORDANIAN DINAR)

1.

ORGANIZATION AND ACTIVITIES

Jordan Magnesia Company Ltd. (Free Zone) ("the Company") is a Jordanian public sharcholding
Company registered on Mayl3, 1997 under the commercial registration number (330), the
company's authorized and paid share capital is JD 10,000,000 divided to 10,000,000
shares with a par value of one JD per share.

The Council of ministers decided in its session held on August 29, 2000 the approval of the
Company’s agreement with The Free Zones Cotporation, through which the Company was
adopted as a private industrial free zone enjoying all exemptions and facilities in accordance
with the free zones laws and regulations and instructions issued there under.

The main activity of the Company is to establish industries for the production of magnesium
oxide and its by-products and derivatives, using solutions from the Dead Sea and lime stone
from the Qatrane mine.

Magnesium oxide products are introduced in the manufacture of thermal bricks, plastics,
medical, chemical and other industries.

The Company's Headquarter is in Amman.

NEW AND REVISED STANDARDS AND AMENDMENTS TO IFRSs ISSUED
BUT NOT YET EFFECTIVE: -

The following new standards and amendments to the standards have been issued but are not yet
effective and the Company intends to adopt these standards, where applicable, when they
become effective.

New Standards Effective Date
(IFRS) No.16 — Leases January 1, 2019

Board of directors of the company is expecting that the application of these standards and
interpretations will not have a substantial impact on the Company's interim financial statements,




JORDAN MAGNESIA COMPANY LTD. (FREE ZONE)
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
FOR THE SIX MONTHS ENDED JUNE 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

3.SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The preparation of interim financial statements
The interim financial statements have been prepared in accordance with International Accounting
Standard 34, “Interim financial Reporting”.

The Basis of preparation the interim financial statements
The interim financial statement is presented in Jordanian Dinar, since that the currency in which the
majority of the Company’s transactions are denominated is Jordanian Dinar.

The interim financial statements have been prepared on historical cost basic.

The interim financial statements do not include all the information and disclosures required in the annual
financial statements and should be read in conjunction with the annual financial statements ended
December 31, 2017. In addition, the results for the six months ended 30 June 2018 are not necessarily an
indicator to the results that can be expected for the financial year ended December 31, 2018,

Significant accounting policies

The accounting policies used in the preparation of the interim financial information are
consistent with those used in the audited financial statements for the period ended 31 December
2017,

Cash and cash equivalents
Cash and cash equivalent include cash, demand deposits, and highly liquid investments with original
maturities of three months or less.

Accounts receivable

Account receivable are stated at their net realizable value after forming an allowance for doubtful
accounts based on a general review at the end of the year, bad debts are written off in the period of
recognizing them,

The Decline in value of the financial assets

At the date of each interim financial position statement, values of the financial assets are reviewed, to
determine if there is an indication of decline in its value.

As for the finencial assets such as trade accounts receivable and assets evaluated individually as low-
value were evaluated for the decline in the value on a collective basis. The substantive evidence for
decline in portfolio of the accounts receivable includes the past experience about the collection of
payments, And the increase in the number of the late payments portfolio (which is beyond the rate of
borrowing) also includes significant changes in the international and local economic conditions that are
related with non-collection of accounts payable.

The Reduce in the listed value of the financial assets is the amount of loss decline of value directly for
all the financial assels except the trade accounts reccivable as the listed value have been reduced by
provisions accounts. When one of the accounts receivables are non-collected then write off the amount
of this debt and the equal amount from account of provisions.

The changes in the listed value for the provisions account recognized in the comprehensive income
statement.

As for the ownership equity tools which are available for sale, Decline losses are not closed in the
recognized value of the profit and loss statement. However, any increase in the fair value becomes after
decline loss has recognized directly in the shareholder's equity statement,

[l




JORDAN MAGNESIA COMPANY LTD. (FREE ZONE)
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
FOR THE S1X MONTHS ENDED JUNE 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

Equity instruments at FVTOCI

Investments in equity instruments at FVTOCI are initially measured at fair value plus transaction
costs. Subsequently. They are measured fair value with gains and losses arising from changes in
fair value recognized in other comprehensive income and accumulated in the cumulative changes
in fair value of securities reserve: The cumulative changes or loss will not be reclassified
investments. But reclassified to retained earnings. The Company has designated all instruments
that are not held for trading as at FVTOCI

Dividends on these investments in equity instruments arc recognized in profit or loss when the
Company right to receive the dividends is established, unless the dividends clearly represent a
recovery of a part of the cost of the investments. Other net gains and losses are recognized in OCI
and are never reclassified to profit or loss.

Debt instruments at amortized cost or at FVTOCI

The Company assesses the classification and measurement of the cash flow characteristics of the
contractual asset and the Company 's business model for managing the asset

For an asset to classified and measured at amortized cost or at FVTOC], is contractual terms
should give rise to cash flows that are solely represent payments of principal and interest on the
principal outstanding (SPPI)

At initial recognition of a financial asset, the Company determines whether newly recognized
financial assets are part of an existing business model or whether they reflect the commencement
of a new business model. The Company reassess its business models each reporting period to
determine whether the business models have changed since the preceding period. For the current
and prior reporting period the Company has not identified a change in its business models.

When a debt instrument measured a FVTOCI is derecognized, the cumulative gain or loss
previously recognized in OCI is reclassified from equity to profit or loss. In contrast, for an equity
investment designated as measured FVTOCI, the cumulative gain/loss previously recognized in
OCl is not subsequently reclassified to profit or loss but transferred within equity

Debt instruments that are subsequently measured at amortized costor FVTOCI are subject to
impairment,

Financial assets at FVTPL

Financial assets at FVTPL are:

(i) assets with contractual cash flows that are not SPP! ; or and

(ii) assets that are held in a business model other than held to collect contractual cash flows or held
to collect and sell; or

(iit) assets designated at FVTPL using the fair value option.

These assets are measured at fair value, with any gains / losses arising on re-measurement
recognized in profit or loss.




JORDAN MAGNESIA COMPANY LTD. (FREE ZONE)
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
FOR THE S1X MONTHS ENDED JUNE 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

Fair value option: A financial instrument with a reliably measureable fair value can be designated
as FVTPL (the fair value option) on its initial recognition even if the financial instrument was not
acquired or incurred principally for the purpose of selling or repurchasing .The fair value option
can be used for financial assets if it eliminates or significantly reduces a measurement or
recognition inconsistency that would otherwise arise from measuring assets or liabilities, or
recognizing related gains and losses on a different basis (an “accounting mismatch™).

Reclassifications

If the business model under which the Company holds financial assets changes. The financial
assets affected are reclassified. The classification and measurement requirements related to the
new category apply prospectively from the first day of the first reporting period following the
change in business model that results in reclassifying he Company's financial assets. During the
current financial year and previous accounting period, there was no change in the business model
under which the Company holds financial assets and therefore no reclassifications were made

Impairment

IFRS 9 replaces the “incurred loss” model in TAS 39 with an expected credit loss model {ECLs).
The Company recognizes loss allowance for expected credit losses on the following financial
instruments that are not measured at FVTPL

- Cash and bank balances:

- Trade and other recejvables;

- Due from related party.

With the exception of purchased or originated credit impaired (POCI) financial assets (which are
considered separately below), ECLs are required to be measured through a loss allowance at an
amount equal to:

* 12 Month ECL, i.e. lifetime ECL that results from those default events on the financial
instrument that are possible within 12 months after the reporting date(referred to as
stagel); or

¢ Full lifetime ECL, i.e. Lifetime ECL that results from all possible default events over the
life of the financial instruments, (referred to as stage2 and stage3).

A loss allowance for full lifetime ECL is required for a financial instrument if the credit risk on
that financial Instrument has increased significantly since initial recognition. For all other financial
instruments, ECLs are measured at an amount equal to the 12-monh ECL.

The Company has elected to measure loss allowances of cash and bank balances. Trade and other
receivables, and due from a related party at an amount equal to life time ECLs.

ECLs are probability-weighted estimate of the present value of credit losses. These are measured
as the present value of the difference between the cash flow to the Company under the contract and
the cash flows that the Company expects to receive arising from weighting of multiple future
economic scenarios. Discounted at the asset's EIR.

9




JORDAN MAGNESIA COMPANY LTD. (FREE ZONE)
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
FOR THE SIX MONTHS ENDED JUNE 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

Loss allowance for financial investments measured at amortized costs are deducted from gross
carrying amount of assets. For debt securities a FVTOCI, the loss allowance is recognized in the
OCI, instead of reducing the carrying amount of the asset.

When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating ECLs, the Company considers reasonable and supportable
information that is relevant and available without undue costs or effort. This includes both
quantitative and qualitative including forward-looking information.

For certain categories of financial assets, assets that are assessed not to be impaired individually
are. in addition, assessed for impairment on a collective basis. Objective evidence of impairment
for a portfolio of receivables could include the Company's past experience of collecting payments,
an increase in the number of delayed payments in the portfolio as well as observable changes in
national or local economic conditions that correlate with default on receivables.

Impairment losses related to cash and bank balances, trade and other receivables and due from a
related party, are presented separately in the interim condensed statement of income and other
comprehensive income
The Company considers a debt security to have low credit risk when its credit risk rating is
equivalent to the globally understood definition of the grade of the investment
Measurement of ECL
The Company employs statistical models for ECL celculations. ECLs are a probability-weighted
estimate of credit losses. For measuring ECL under IFRS 9, the key input would be the term
structure of the following variables.

e Probability of default (PD);

* Loss given default (LGD}); and

» Exposure at default (EAD).

These parameters will be derived from our intemnally developed statistical models and other
historical data. They will be adjusted to reflect forward — looking information.

Credit-impaired financial assets

A financial asset is credit-impaired when one or more events that have a detrimental impact on the
estimated future cash flows of the financial assets have occurred. Credit-impaired financial assets
are referred to stage 3 assets. At each reporting date, the Company assesses whether financial
assets carried at amortized costs and debt securities at FVTOCI at credit-impaired. A financial
asset is credit impaired when one or more events that have a detrimental impact in the estimated
future cash flows of the financial asset have occurred.

10




JORDAN MAGNESIA COMPANY LTD. (FREE ZONE)
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
FOR THE SIX MONTHS ENDED JUNE 3, 2018
(EXPRESSED IN JORDANIAN DINAR)

DE-recognition of financial assets

The Company de-recognizes a financial asset only when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another entity .If the Company neither transfers nor retains
substantially all the risks and rewards of ownership and continues to control the transferred asset,
the Company recognizes its retained interest in the asset and an associated liability for amounts it
may have to pay. if the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company continues to recognize the financial asset and also
recognizes a collateralized borrowing for the proceeds received.

On DE recognition of a financial asset measured at amortized cost or measured at FVTPL, the
difference between the asset's carrying amount and the sum of the consideration received and
receivable is recognized in profit or loss

On DE recognition of a financial asset that is classified as FVTOCI, the cumulative gain or loss
previously accumulated in the cumulative changes in fair value of securities reserve is not
reclassified to profit or loss, but Is reclassified to retained earnings.

Presentation of allowance for ECL are presented in the condensed interim financial
information

Loss allowances for ECL are presented in the in the condensed interim financial information
as follows:

For financial assets measured at amortized cost (loans and advances, cash and bank balances): as a
deduction from the gross catrying amount of the assets

for debt instruments measured at FVTOCI no loss allowance is recognized in the interim
condensed statement of financial position as the carrying amount is at fair value. However, the less
allowance is included as part of the revaluation amount in re-evaluation reserve and recognized in
other comprehensive income.

Revenue recognition

IFRS 15 "Revenue from contracts with customers" outlines a single comprehensive model of
accounting for revenue arising from contracts with customers and supersedes current revenue
recognition guidance found across several standards and Interpretation within IFRSs. It establishes
a new five-step model that will apply to revenue arising from contracts with customers,

Stepl: identify the contract with customer: A contract is defined as an agreement between two
or more parties that creates enforceable rights and obligations and sets out the criteria for each of
those rights and obligations.

Step 2: Identify the performance obligations in the contract: performance obligation in a
contract is a promise to transfer a good or service to the customer

Step 3 :Determine the transaction price Transaction price is the amount of consideration to
which the Company expects to be entitled in exchange for transferring the goods and services to a
customer excluding amount collected on behalf of third parties.

11




JORDAN MAGNESIA COMPANY LTD. (FREE ZONE)
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
FOR THE SIX MONTHS ENDED JUNE 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

Step 4 : Allocate the transaction price to the performance obligations in the contract: For a
contract that has more than one performance obligation the Company will allocate the transaction
price to each performance obligation in an amount that depicts the consideration to which the
Company expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognize revenues as and when the entity satisfies the performance obligation
The Company recognizes revenue over time if any one of the following criteria is met:

The customer simultaneously receives and consumes the benefits provided by the Company
performance as The Company performs.

The Company performance creates or enhances an asset that the customer controls as the
asset is created or enhanced or

The Company performance does not create an asset with an alterative use to the Company and
the entity has an enforceable right to payment for performance obligation completed to date .

The Company allocates the transaction price to the performance obligations in a contract based on
the input method which requires the revenue recognition on the basis of the Company efforts or
inputs to the satisfaction of the performance obligations. The Company estimates the total costs to
complete the projects in order to determine amount of revenue to be recognized.

Impact of changes in accounting policies due to adoption of new standards (continued)

Revenue recognition (continued)

When he Company satisfies A performance obligation by delivering the promised goods and
services, it creates a contract asset based on the amount of consideration earned by the
performance. Where the amount of consideration received from the customer exceeds the amount
of revenue recognized this gives rise to a contract liability

Revenue is measured at the fair value of consideration received or reccivable, taking into account
the contractually agreed terms of payment. the Company assesses its revenue arrangements
against specific criteria to determine if it is acting as a principal or agent and has concluded that it
is acting as a principal all of its revenue arrangements

-Revenue is recognized in the interim condensed consclidated financial statements to the extent
that it is probable that the economic benefits will flow to the Company and the revenue and costs,
if and when applicable, can be measured reliably.

Critical accounting judgments and key sources of estimation uncertainty

The preparation of condensed consolidated financial statements requires management to make
judgments estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense. Actual results may differ from
these estimates,

12



JORDAN MAGNESIA COMPANY LTD. (FREE ZONE)
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
FOR THE SIX MONTHS ENDED JUNE 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

In preparing these condensed consolidated financial statements, the significant Judgments made by
management in applying the Company accounting policies and the key sources of estimation
uncertainly were the same as those that applied to the audited annual consolidated financial
statements for the year ended 31 December 2017, except for the adoption of IFRS 9 which has
resulted in changes in accounting judgments for recognition of financial assets and Liabilities and
impairment of financial assets, as set out below.

Critical judgments in applying the Company's accounting policies in respect of [FRS 9
Business model assessment: Classification and measurement of financial assets depends on the
results of the SPP! and the business model test. The Company determines the business model at a
level that reflects how Company s of financial assets were managed together to achieve a
particular business objective. This assessment includes judgments reflecting all relevant evidence
including how the performance of the assets is evaluated and their performance measured, the risks
that affect the performance of the assets and how these are managed and how the managers of f he
assets are compensated. Monitoring is part of the Company s continues assessment of whether the
business model for which the remaining financial assets are held continues to be appropriate and if
it is not appropriate whether there has been a change in business model and so a prospective
change to the classification of those assets

Significant increase of credit risk

ECLs are measured as an allowance equal to 12-month ECL for stagel assets, or lifetime ECL
assets for stage 2 or stage 3 assets. An asset moves to stage 2 when its credit risk has increased
significantly since initial recognition, IFRS 9 does not define what constitutes a significant
increase in credit risk. In assessing whether the credit risk of an asset has significantly increased
the Company takes into account qualitative and quantitative reasonable and supportable forward
looking information.

Establishing Company s of assets with similar credit risk characteristics

When ECLs are measured on a collective basis, the financial instruments are Company collected
on the basis of shared risk characteristics (e g, instrument type, credit risk grade, collateral type,
date of initial recognition, remaining term to maturity, industry, geographic location of the
borrower, etc.). The Company monitors the appropriateness of the credit risk characteristics on an
ongoing basis to assess whether they continue to be similar, This is required in order to ensure that
should credit risk characteristics change there is appropriate re-segmentation of the assets. This
may result in new portfolios being created or assets moving to an existing portfolio that better
reflects the similar credit risk characteristics of that Company of assets. Re-segmentation of
portfolios and movement between portfolios is more common when there is a significant Increase
in credit risk (or when that significant increase reverses) and so assets move from 12-month to
lifetime ECLs, or vice versa, but it can also occur within portfolios that continue to be measured
on the same basis of 12month or lifetime ECLs but the amount of the ECLs changes because the
credit risk of the portfolios differ.

13




JORDAN MAGNESIA COMPANY LTD. (FREE ZONE)
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
FOR THE SIX MONTHS ENDED JUNE 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

Models and assumptions used

The Company uses various models and assumptions in measuring fair value of financial assets as well as in
estimating ECL. Judgment is applied in identifying the most appropriate mode! for each type of asset, as
well as for determining the assumptions used in these models, including assumptions that relate to key
drivers of credit risk.

Key sources of estimation uncertainty in respect of IFRS 9

The following are key estimations that the management has used in the process of applying the Company's
accounting policies and that have the most significant effect on the amounts recognized in condensed
consolidated interim financial statements

Establishing the number and relative weightings of forward-looking scenarios for each type of product
/market determining the forward looking information relevant to each scenario: When measuring ECL the
Company uses reasonable and supportable forward looking information, which s based on assumptions for
the future movement of different economic drivers and how these drivers will affect each other
Probability of Default

PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of Default likelihood of
default over a given time horizon, the calculation of which includes historical data, assumptions and
expectations of future conditions,

Loss Given to Default

LGD is an estimate of the loss arising on default, It is based on the difference between the contractual cash
flows due and those that the lender would expect to receive, taking into account cash flows from collateral
and integral credit enhancements.

De-recognition

The Company cancels the recognition of financial assets only when the contractual rights about receipt
of cash flows from the financial assets had ended. And substantially all the risks and benefits of the
ownership to another firm, In case the company doesn't transfer or retain substantial risks or benefits of
the ownership and continue in control of the transferred assets, the company then recognize its share
retained in the transferred assets and the related liabilities in the limits of the amounts excepted to be
paid. In other cases, where the company retains substantial risks and benefits of ownership of the
transferred assets, the company will continue to recognize of the financial assets,

Property and equipment

Property and equipment arc stated at cost afier deducting accumulated depreciation, Expenditure on
maintenance and repairs is expensed while expenditures for improvement and enhancement are capitalized.
The acquisition price of assets includes cost of loans taken to finance preparing equipment's and providing
necessary improvements to make themn ready for usc. Depreciation is allocated over the estimated useful
lives of the applicable assets using the straight line method. The estimated rates of depreciation of the
principal assets using the straight line method, the estimated rates of depreciation of the principal classes of
assets ave as follows:

Annual depreciation rate

Building 4%
Machinery 10%
Vehicles 15%
Furniture and fixture 20%
Computers 33.33%
Tools and equipment 20%
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Useful life and depreciation method are reviewed periodically to  make sure that the method
and depreciation period are appropriate with the expected economic benefits of property and equipment.

Impairment test is performed to the value of the property and equipment that appears in the Statement of
Interim Financial Position When any evenis or changes in circumstances shows that this value is non-
recoverable.

At any subscquent disposal of property and equipment, the resulting gain or loss, representing the difference
between the net proceeds from disposal and the carrying amount of the property and equipment in the statement
of financial position, is recognized in profit or loss,

The decline in valtue of the non-current assets

At the date of each statement of financial position the company reviews the listed values for its assets to
specify if there is an indication to the loss of decline of its value. If there is an indication to that, the
recoverable amount of the asset will be estimated to determine the loss of decline in the value if it. In case
the company is unable to estimate the recoverable amount of specific asset, the company estimate the
recoverable amount for unit producing of cash that is related to the same asset. When there is ability to
determine bages of distribution that is fixed and reasonable, the joint assets distribute to units producing of
cash that is related to the same asset. when there is ability to determine basic of distribution that is fixed and
reasonable, the joint assets distribute to specific units producing of cash or it distribute to specific units
producing of cash or it distribute to smallest group from units producing of cash that it is able to determine
basic of distribution fixed and reasonable for it.

The recoverable amount js the fair value of asset minus the cost of sale or value in use whichever is higher.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than ils carrying
amount, the carrying amount of the asset (cash-generating unit) is reduced to its recoverable amount.
declining losses are recognized directly in the stalement of comprehensive income, unless the original is
revalued and the decline loss is recognized as a deduction from the revaluation provision,

Accounts payable and accruals
Accounts payable are recognized against the value of obligation for services or goods received, whether
billed or not billed by the supplier.

Provisions
The provision is formed, when the company has a present obligation (legal or expected) from past events
which its cost of repayment considers accepted and it has ability to estimate it reliably.

The provision is measured according the best expectations of the required alternative to meet the obligation
of the statement of financial position date afler considering the risks and un-assured matiers about the
obligation. When the provision is measured with the estimated cash flows to pay the present obligation, the
accounts receivable is recognized as an asset in casc of receipt and replacement of the amount can be
measured accurately and reliably,

The use of estimation

The preparation of financial statements and the application of accounting policies require Company's
management to meke estimates that affcct the amounts of financial assets and liabilities and disclosure
of contingent liabilities, these estimates also affect the revenues, expenses and provisions. And the changes
in fair value that appear in the statement of comprehensive income and in particular requires management
to make judgments and provisions to estimate the amounts and timing of future cash fiows. These eslimates
are necessarily based on multiple assumptions and factors with varying degrees of estimation and
uncertainty and that the actual results may differ As a result of changes resulting from the conditions and
circumstances of those estimates in the future
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The Sectoral report

The business sector represents a collection of assets and operations engaged together in providing
product or services subjected 1o risks and returns that are different from those of other business sectors,
which are measured according to the reports that are used by the executive director and the main decision
— makers in the Company.

Geographical segment is associated in providing products in particular economic environment subject to
risks and retumns that are different from those for sectors to work in economic environment.

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the statement of
interim financial position only when there are legal rights to offset the recognized amounts, and when
intends to seitle them on a offset basis, or assels are realized and liabilitics settled simultaneously.

Inventorles and Spare parts
Inventories are stated at cost or market veluc whichever lower using (Weighted average) inventory
valuation method.

Projects under construction
Projects under construction are recorded at cost and, when the project becomes ready for use, it is
transferred to ils own item of property snd equipment

Income tax

The company is subject to Income Tax Law and its subsequent amendments and the regulations issued by
the Income Tax Department in the Hashemite Kingdom of Jordan and provided on accrual basis, Income
Tax is computed based on adjusted net income. According to International Accounting Standard number
(12), the company may have deferred taxable assels resulting from the temporary differences between the
accounting value and tax value of the assets and liabilities related to the provisions, these assels are not
shown in the financial staternents since it's immaterial.

Forelgn currency translation

Foreign currency transactions are translated into Jordanian Dinar at the rates of exchange prevailing at
the time of the transactions. Monelary asscts and liabilities denominated in foreign currencies at the
balance sheet date are translated at the exchange rates prevailing at that date. Gains and losses from
settlement and translation of foreign currency transactions are included in the statement of income.

16




JORDAN MAGNESIA COMPANY LTD. (FREE ZONE)
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

FOR THE SIX MONTHS ENDED JUNE 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

4. PROPERTY AND EQUIPMENT

June 30, 2018  December 31, 2017
Cost:
Beginning balance 37,014,265 33,213,751
Additions 4,230,292 3,948,173
Disposals - {147,659)
Ending balance 41,244,557 37,014,265
Accumulated depreciation:
Beginning 17,983,982 18,081,914
Depreciation 181,494 49,727
Disposals - {147,659)
Ending balance 18,165,476 17,983,982
Net book value 23,079,081 19,030,283
S. PREPAID EXPENSES AND OTHER RECEIVABLES
June 30, 2018 December 31, 2017
Prepaid expenses 111,205 117,503
Guarantee deposits 206,016 206,016
Refundable deposit 111,000 103,500
Letter of credit 22,350 201,548
Sales tax deposit 20,782 18,535
Social Security deposit - 73
Income tax deposit 9,300 -
Due from employees 3,543 16,428
Advanced payments to suppliers 641,714 395,174
Other receivables 13,426
1,139,336 1,058,777
6. CASH AND CASH EQUIVALENTS
June 30, 2018 December 31, 2017
Cash on hand 24,643 6,654
Cash at banks 137,675 488,821
162,318 495,475
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7. TRANSACTIONS WITH RELATED PARTIES

Transactions with related parties consist of transactions with companies that are commonly controlled
by the Chairman of the Board of Directors and transactions with the Chairman of the Board of
Directors and its associates. The policies and conditions relating to the transactions with related parties
are approved by the Company's management. Transactions with related parties with relationship other
than the parent company or the chairman of the board of directors are transactions of a commercial
nature, Transactions with the owner company or the chairman of the board of directors of the parent
company are of a financing nature.

NAME RELATIONSHIP
Al-Manaseer Group for Industrial and Commercial Investments Holding Company
Mediterranean and gulf insurance (Med gulf- Jordan) Sister
United Iron and Steel Manufacturing Co. Sister
Jordan Modem for Information Technology Co, Sister
Jordan Modern for Oil and Fuel Services Co, Sister
Jordan Modern Ready Mix Concrete Co. Sister
Modern for Cement and Mining Co. Sister
Advanced Transport and Land Shipping Services Company Sister
Visions for Maintenance and Spare Parts (Ltd) Sister
Modern for Mining Co. Sister

Arab Towers Contractors Co. Sister

Al Bunyan for Cement and Concrete products manufacturing Co. Sister
Developed Crushes Co., Sister

Al Addiyat Al Sareeah for machinery trading Co. Sister
Pioneer for Mining Co. Sister
Jordan Modern for International trade Co. Sister

The significant transactions and the related amounts are as follows;
June 30, 2018 December 31, 2017

Sales 14,710 49,902
Purchases 411,093 808,910

Due from related parties as at December contains as the following:
June 30, 2018 December 31, 2017

Jordan Modem for Cement & Mining Co., 7,650 1,667,704

United Iron and Steel Manufacturing Co. 524 -

Pioneer for Mining Company 4,750 -

Al-Manaseer Group for Industrial and Commercial

Investments 1,819,337 -

Jordan Modern Ready Mix Concrete 79 -
1,832,340 1,667,704
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Due to related parties as at December contains as the following:

June 30, 2018 December 31, 2017

Al-Manaseer Group for Industrial and Commercial Investments = 183,699
Jordan Medern for Information Technology Co. 11,095 68,743
Advanced Transport And Land Shipping Services Company 101,683 67,930
Vision for Maintenance and Spare Parts (Ltd) 15,239 8,186
Mediterranean and gulf insurance co. (Med gulf- Jordan) 78,746 15,003
Jordan Modern Ready Mix Concrete - 3,457
Jordan Modern for Qil and Fuel Services Co. 229,953 91,108
Developed Crushes Co. 8,378 27,629
Jordan Modern for Mining Company 37,407 37,407
Arab Towers Contractors Co. 138,096 18,800
Al Bunyan for Cement and Concrete products manufacturing Co. 823 667
Al Addiyat Al Sarceah for machinery trading Co. 106,500 -
Jordan Modern Ready Mix Concrete 52,494 -
Jardan Modern for Intcrnational trade Co. 665 -
781,079 522,719

Due to related parties long term as at December contains as the following:
June 30, 2018 December 31, 2017

Al-Manaseer Group for Industrial and Commercial Investments 7,237,499 7,237,499
7,237,499 7,237,499

8. LOANS
June 30, 2018 December 31, 2017
Jordan Commercial Bank 11,152,016 7,000,000
Egyptizn Arab Land Bank 1,333,009 1,546,585
Total loans 12,485,025 8,546,585
Less: current portion 2,937,222 1,959,246
The long term portion 9,547,803 6,587,339

Jardan Commercial Bank

The Company has obtained a loan during 2017 from Jordan Commercial Bank amounting to JD
7,000,000 with an annual interest rate 8.25% and without commission. The amount will have repaid by

equal monthly installments within 48 month each for JD 145,834 for each except the last one
include the interest and grace period one year, for the restructuring of the company and the
operation and development of the plant.

The Company has obtained a loan during 2018 from Jordan Commercial Bank amounting to JD
4,152,016 with an annual interest rate 8.5% and without commission. The amount will have repaid by
equal monthly installments within 48 month each for JD 102,800 for each except the last one
include the interest and grace period one year.
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Egyptian Arab Land Bank

The Company has obtained a loan during 2017 from Egyptian Arab Land Bank amounting to JD
1,500,000 with an interest rate 8.75% and with 0.5%commission.The amount will have repaid by
equal monthly installments within 18 include the interest and grace period of six months from the
loan date.

9. ACCOUNTS PAYABLES AND DEFERRED CHECKS
June 30, 2018 December 31, 2017

Accounts payables 1,083,424 566,646
Deferred checks 793,679 178,286
1,877,103 744,932

10. ACCRUED EXPENSES AND OTHER LIABILITIES
June 30, 2018 December 31, 2017

Accrued expenses 202,204 383,488
End of service indemnity provisions 10,969 30,225
Income tax deposit 3,381 =
Social Security deposit 34,258 a
Due to employees 3,171 1,538
253,983 415,251

11. BANKS OVERDRAFT

During 2018 the Company has obtained bank facilities as a from of current debt with ceiling
amount to JD 1,000,000 from Jordan Commercial Bank with an Annual interest 8,5% without
comumission.

12, CONTINGENCIES LIABILITIES

At June 30, 2018 and December 31,2017the company has the following contingencies:
June 30, 2018 December 31, 2017

Bank puarantee 242,016 242,016
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13. FINANCIALINSTRUMENTS

Management of share capital risks

The Company manages its capital to make sure that the Company will continue while it take the
highest retumn by the best limit for debts and owners' equity balances. The Company's strategy
doesn't change from 2017,

The capital structure of the Company includes the rights of partners belonging to the Company's
pariners which consist of capital and accumulated losses as included in the statement of changes in
equity

The management of the financial risks

The Company’s activities might be exposing mainly to the followed financial risks.

Foreign Currencies Risks Management
The company is not exposed to significant risks related to foreign currency price changes, so there is
no need to effective management for this exposure.

Manpagement of the interest price risks
Risk related to interest rate result mainly from borrowing money at floating interest rates and short
termn deposits at fixed interest rates,

Sensitivity of the statement of comprehensive income is the impact of the assumed changes possible
prices of interest on the profit of the Company for one year and it is calculated based on the financial
liabilities which carry variable interest rates at the end of the year.

Credit risk management

The credit risks represent in one part of the financial instruments contracts has not obligated to pay
the contractual obligations and cause of that the Company is exposing financial losses, However,
there are no contracts with any other parts so the Company doesn't expose to any type of the credit
risks.

Management of liquidity risks

Board of directors is responsible for management of liquidity risks to manage the cash requirements,
short, medium and long term liquidity. The Company managed the liquidity risks through
controlling the future cash flow that evaluated permanently and correspond the due dates of
monetary assets and liabilities,

14. APPROVAL OF INTERIM FINANCIAL STATEMENTS
The interim financial statements were approved by the Directors and authorized for the six months ended in
June 30, 2018 for issuance on July 15, 2018.

15. COMPARATIVE FIGURES
Certain figures for 2017 have been reclassified to conform the reporting of period ended June 30, 2018.
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