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No : A/10/ 278
Date 129 1712018

To : Jordan Securities commission
Amman Stock Exchange
Securities Depository Center

Subject: Semi-Annual Report as of
30/6/2018

Attached the Semi-Annual Report of
Jordan Investment & Tourism
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Financial Statements
and Review Report
for the six months ended June 30, 2018
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Report on Review of Interim Consolidated Condensed Financial Statement

Teo Messrs. Shareholders and Board members,
Jordan Investment and Tourism Transport company
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the interim consolidated statement of financial position of Jordan Investment and
Tourism Transport company, (Public Shareholding Company), as at June 30, 2017, and the related
interim consolidated statements of comprehensive income, changes in equity and cash flows for the six
months period then ended. Management is responsible for the preparation and fair presentation of this
interim consolidated financial information in accordance with International Financial Reporting Standard
no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this interim
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
'"Review of interim financial information performed by the independent auditor of the entity”. A review of
interim consolidated financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantiaily less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to-believe that the accompanying
interim consolidated financial information is not prepared, in all material respects, in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Other matters

The opening balances has been audited by another auditor who issued an unqualified report dated on
February 27, 2018.

Talal abu-Ghazaleh & Co. International

Aziz Abdelkader
{License # 867)
Amman - July 25, 2018
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated condensed statement of financial position as at June 30, 2018- (Reviewed and

-

et

unaudited)
June 30, 2018
(Reviewed and December 31, 2017
unaudited) {Audited)

ASSETS 1D JD
Non-current Assets
Property and equipment 4 8,981,960 6,843,513
Intangbile assets 175,000 -
Investment in financial asset at fair value through
other comprehensive income 6,350 5,600
Cutstanding checks - non-current - 49,993
Total Non-current Assets 9,163,310 6,899,106
Current Assets
Inventory {supplies and spare parts} 573,686 527,217
Other debit balances 565,553 506,769
Oustanding checks - current 218,691 329,758
Trade receivables 5 047,963 1,103,653
Cash and cash equivalents 334,737 107,153
Total Current Assets 2,640,630 2,574,550
TOTAL ASSETS 11,803,940 9,473,656




Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated condensed statement of financial position as at June 30, 2018
- (Reviewed and unaudited)

June 30, 2018
(Reviewed and December 31, 2017
unaudited) (Audited)

EQUITY AND LIABILITIES JD 1D
Equity
Authorized and paid of capital 7,500,000 7,500,000
Statutory reserve 469,520 454,686
Change in fair value of investments in financial assets at
fair value through other comprehensive income (9,930) (10,700
Accumulated losses (2,774,637) (2,908,143)
Net Equity 5,184,933 5,035,843
Liabilities
Non-Current Liabilities
Loans - non-current portion 4,097,805 2,708,596
Deferred checks - non-current 130,794 158,826
Total Non-Current Liabilities 4,228,599 2,867,422
Current Liabilities
Other credit balances 555,530 226,264
Accounts payable 359,997 381,882
Deferred checks - current 459,756 109,230
Bank overdraft - 50,023
Loan - current portion 1,015,125 802,992
Total Current Liabilities 2,390,408 1,570,391
Total Liabilities 6,619,007 4,437,813
TOTAL EQUITY AND LIABILITIES 11,803,940 9,473,656




Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated condensed statement of comprehensive income for the six months ended  June
31, 2018~ (Reviewed and unaudited)

For the six months ended on June 30 For the three months ended on June 30
2018 2017 2018 2007
JD b D o
Tourism trasportation revenue 2,606,104 2,002,963 1480636 1,076,167
Tourism trasportation cost {2,018,000) (1,486.838) 11,111,880 {796,879)
Gross profit 648,104 316,107 368,776 279,288
Other revenues {expenses), Net 17,162 {21,594) 2499 315
Net distribution activity (3,406} - 92
Administrative expenses {347,833} (300,764) {17053) (152,159)
Finance costs (163,683) (92,100) (104,899) {60,976)
Profit 148,340 101,64 9,134 7,308
Other comprehensive income
Change in fair value of mvestment in financial asset
through other comprehensive income 730 (350) -
Total comprehensive income 149,090 101,099 96,134 71,308
Weighted average number of shares 7,500,000 7,500,000
Basic earning per share JD-/020 JD-014
3
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated condensed statement of cash flows for the six months ended June 30, 2018
- (Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Depreciation

(Gains) losses on sale of property, plant and equipment
Change in operating assets and liabilities:
Inventory

Other debit balances

Checks under collection

Trade receivables

Other credit balances

Accounts payable

Deferred checks

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Proceeds from sale of property and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Loans

Bank overdraft

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

June 30, 2018 June 30, 2017
D JD
148,340 101,649
358,367 202,370
(11,086) 34,729
{46,469} {19,521)
{58,784) 51,728
161,060 (312,699)
155,690 (455,670)
329,266 159,433
(21,885) (35,991)
322,494 -
1,336,993 (273,972)
(2.676,492) (2,874,373)
15,764 -
(2,660,728) (2,874,373)
1,601,342 -
(50,023) 3,278,266
1,551,319 3,278,266
227,584 129,921
107,153 144,274
334,737 274,195
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements

. Legal status and activities

Company leglsttus  Ministy of Trade and Finance Registration Number Man activites

fordan Investmentand Tounsm Trarspor PsC November |0, 1% 0 Toursm transportaion i accordance ko rules nd reguiafions

Transporiation service, passengers ransporiation msge
Atpha Limo services comspany LLC October 31, 200 6l and outsde of Jordan

- The financial statements were approved by the Company’s board of directors in its session held
on July 25, 2018.

. Financial statements preparation framework and significant accounting policies

— The interim consolidated condensed financial information for the company were prepared according
to the International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim financial statement are consistent
with those policies used in preparing the financial statements for the year ended December 31, 2017.

. Subsidiary company

~ The interim consolidated condensed financial information for the company include the financial
statements of the subsidiary company as at fjune 30, 2018 as follows:

Qwnership
Company Legal status Paid of Capital rae Total Assets Tofal Liabilities  Actumulated Losses
% b D Iy
Alpha Limo Services Company LLC 300,000 D 8352 £3945 (288,564}
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5. Account receivables

June 30, 2018 December 31, 2017

JD JD
Trade receivables 551,091 735,158
Legal cases 428,107 403,861
Related parties (*) 393,765 389,634
Less : allowance for doubtful receivables (425,000) (425,000}
Net 947,963 1,103,653

{*) Related parties receivables consist of:

June 30, 2018 December 31, 2017

D JD
Istithmar Investment Company 308,288 308,288
Tantash for Tourisem and Travel company 62,406 62,496
Middle East Pharmaceutical and Chemical Industries 22,211 18,940
Tantash Group for investment 860 -
Total 393,765 389,724

- Related parties transactions consist of transactions with the companies which shareholders own

significant shares in it.

6. Statutory reserve

Referring to the company's general assembly to an extraordinary meeting dated April 18, 2018 where
a decision has been made to quench the company’s accumulated losses amounting to [D 2,908,143 as
at December 31, 2017 through decreasing the amount of JD 2,500,000 of the company’s declared and
paid-in capital amounting to JD 7,500,000, the company’s declared and paid-in capital will amount to
5,000,000 after quenching the losses, and to decrease the statutory reserve balance by JD 408,143
basing on the board of directors decision dated June 12, 2018 which was based upon the general
assembly’s extraordinary meeting held at April 18, 2018, the legal proceedings were not completed till
the date of the interim condensed financial statements.
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