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Dear Sirs,

Kindly find attached the financials of ASSAS for Concrete Products for Semi- Annual
Report of 2018 that ends 30/06/2018 in English language.

Kindly accept our highly appreciation and respect

General Manader
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Alassas for Concrete Products (ASAS)
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim Consolidated Financial Statement
and Review Report
for the six months ended June 30, 2018



Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Index

Report on review of interim consolidated financial statement

Interim consolidated statement of financial position as at June 30, 2018
- (reviewed and unaudited)

Interim consolidated statement of comprehensive income as at June 31, 2018
- (reviewed and unaudited)

Interim consolidated statement of changes in equity as at June 30, 2018
- (reviewed and unaudited)

Interim consolidated statement of cash flows as at June 30, 2018
- (reviewed and unaudited)

Notes to the interim consolidated financial information

6-15



pre—— pre— e g gk, pl—

Talal Abu-Ghazaleh & Co. International

AN LA IHI IR @ Ao

-

Global Company for Auditing and Accounting Al 4y wlaa g 3 815 4% , &

105180950

Report on Review of Interim Consolidated Financial statement

To Messrs. Shareholders

Alassas for Concrete Products

Public Shareholding Company

Amman - The Hashemite (ingdom of Jordan

We have reviewed the interim consolidated statement of financial position of Alassas for Concrete
Products (Public Shareholding Company) and its subsidiary, as at June 30, 2018, and the related interim
consolidated statements of comprehensive income, changes in equity and cash flows for the six months
period then ended. Management is responsible for the preparation and fair presentation of this interim
consolidated financial information in accordance with International Financial Reporting Standard no. (34)
‘Interim Financial Reporting". Our responsibility is to express a conclusion about this interim financial
information based on our review,

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)

. "Review of interim financial information performed by the independent auditor of the entity”. A review of
interim consolidated financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim consolidated financial information is not prepared, in all material respects, in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal abu-Ghazaleh & Co. International

Aziz Abdelkader
(License # 867)

Amman - July 22, 2018

TAGUC Building g v A5 o P daata

104 Mecca Street, Um-Uthaina, Amman, Jordan ™ Forum oF Firms 3 colae (ALl ASap L Y08
Tel: +962 6 5100 900 ) I T
Fax: +962 6 5100 901 tagi.com A7 1 000, 40y s

P.O.Box: 921100 Amman 11192, Jordan tagco.amman@tagi.com SN VIR sl AYY Y L i e




Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated statement of financial position as at June 30, 2018 - (reviewed and unaudited}

June 30, 2018 December 31, 2017
Notes (reviewed and unaudited) (audited)

Assets JD JD
Non-current Assets
Property, plant and equipment 4 4,098,261 9,142,247
Investments ina associates 5 1,733,529 1,722,006
Financial asset at fair value through other
comprehensive income 6 38,806 47,858
Total Non-current Assets 10,870,596 10,912,111
Current Assets
[nventory 7 1,519,583 1,728,850
Due from related parties 8 102,880 215,086
Other debit balances 9 1,008,043 1,493,346
Trade receivables 10 1,674,899 1,716,633
Cash and cash equivalents 1 107,218 20,982
Total Current Assets 4,412,623 5,174,899
Total Assets 15,283,219 16,087,010




Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated statement of financial position as at June 30, 2018 - (reviewed and unaudited)

EQUITY AND LIABILITIES
Equity

Capital

Statutory reserve

Voluntary reserve

Change in fair value of investments in financial assets at fair value
through other comprehensive income

Change in fair value of investments in financial assets at fair value
through other comprehensive income - associates

Accumulated losses

Net Equity

Liabilities

Non Current Liabilities
Loans

Current Liabilities
QOther credit balances
Due to related parties
Trade payables

Deferred checks - refated parties
Loans - current portion
Bank overdraft

Total Current Liabilities
Total Liabilities

TOTAL EQUITY AND LIABILITIES

March 31, 2018 December 31, 2017
Notes  (reviewed and unaudited) (audited)
D jD

12,000,000 12,000,000

108,155 108,155

75,201 75,201

(270,010 {260,938)
(1.644) (1,644)
{3,111,773) (2,636,783)

8,799,929 9,283,971

12 26,434 50,000
13 1,083,137 362,805
8 369,936 178,115
14 1,416,020 970,999
§ 2,295,976 3343175
12 71,498 121,024
15 1,220,289 1,576,921
6,456,856 6,753,039
6,483,290 6,803,039
15,283,219 16,087,010
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated statement of cash flows for the six months ended June 30, 2018

- (Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
(Loss} profit before tax

Adjustments for:

Depreciation

Share of profit of associates

Change in operating assets and liabilities:
Inventory

Due from related parties

Other debit balances

Trade receivables

Other credit balances

Trade payables

Income tax provision

Deferred checks - related parties

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Investments in associates

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Due to related parties

Loans

Bank overdraft

Net cash from financing activities

Net change in cash and cash equvilents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

June 30,2018 June 30,2017
D D
(474,990) 17,14
461,855 52,12
(1,52) (26,631)
209,267 2,217
112,206 (44,485)
485,303 147,049
41,736 (541,301)
520,332 88,349
45,021 (110,015)
- (6,588)
(1,047,199) 117,501
742,008 141,378
(417,869) (237,199)
- 36,242
(417,869) (200,948)
191,821 30,745
(73,09) (348,538)
(356,632) 77,845
(237,903) 52,052
86,236 (7,518)
20,982 31,865
107,218 24,347
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the Intrim condensed financial statemnts

1. Legal status and activity

- The company incorporated and registered at the Ministry of Industry and Trade as public
shareholding under No (438) on June 5, 2007.

— The main activities of the company are production, import and export all kinds of kerbstone, bricks,
hourdi block, ties and interlock, forming metal and to do all other acts related thereto.

- The financial statements have been approved by board of director on July 22, 2018.

2. Financial statements preparation framework Significant accounting policies

- The interim consolidated financial information for the company were prepared according to the
International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the interim consolidated financial statement are consistent
with those policies used in preparing the financial statements for the year ended December 31, 2017,

3. The subsidiary company

- The interim consolidated condensed financial information for the company include the financial
statement of the subsidiary company as at June 30, 2018 as follows:

Company name Legal shatus pidCapitd  ownership pencentage  Totalassels Totallizbilities ~ Relained eamings
D f D i D
Assas for spectalized transport [iEY N0 10 T 36,3 98
6



‘(1) aj0u w1 pauonu3w sueo] 1swiede 962°2€9°2 A 51 jueg ueplof jo inoaey ul padediow

a1 jeyy spuvy jo anjea 3y, ()

nTle OHE'65T 069’5t 1661 7197 £85'¥09 LEF'ES6T 80'2197 9RL'LE9T PN
He'ers C 097 GOT'EY W' SE0°L00°T WEELLS 98106 - 1eak Jo puta - aeejeg
HST9% - 89601 Al 09 61't6 BHE'SLL DA'EEE o (o) vonienaudag
0/T'UES . 6629 9Tt 0092 CH9'606'] 91050 99 : 1024 Jo Junmidaq - gy
uoyenadap pajenady
1S0'8L6'81 OFE'6HT 156201 059 56962 991892 1LLSL' 106175 962697 1eak §o pua - axuepeq
WL N'1T - . . . - g 5 1apsuel|
nst 65T oot . €1z £96'861 we'zl el . SUOIPPY
HO'eLE'SI «©o'e8 J 53 wy'H far'sl (SYUHT 1L9'6EL' [L]RY %L109T 1e33 J0 unikaq - axeyeg
150)
£107 1€ 12qu33(]
197'860°6 06242 W [T 'y 129688 BEEDILE L6685 962097 1N
659°262 01 s 01078 VST £ 80T HE6IILL EEL'EL6 - pouad jo pus - 3uejey
<19 E L 7 0ig 069t 0E9'C 1889 - (s} vonenasdag
HYSERs . 0z GoTEE 'L 50’1007 HETLL9 99206 g pouad o Suramdaq - axueje
uoryenadap pajenmnasy
026/6E61 026'LvE ol WSk 340 Y1567 §IELI86 HL'9E'E HLLEYT aue[eq pouad jo puz
(o0g's1) : - - : - n6'cl - Jajsuel]
govLEt 08r'hl gyl KOl B8l 686'C 510 06T - SuonIppY
18681 0BT 96700 K9tk <696 819'1€9 LG H6'HSE %6191 pauad jo Juinuidaq - axrejeq
1507
al al al al af al af af al 8102 0f dun|
ferok neawdinba yamdinba pue siajadmod suone0p Ksaupgaews 5|00} sSuipjing () spurt
J0 3seqund saanaap (e pur asemijog pue aInging pue sapIaA pue juausdinby
uo sprauide}
juawdinba pue jurjd ‘Anadorg ¥
- rll{ rl\ em—— S R i L & d L J [ ] e L o m—




F‘—-li_'h[,—t—

1

e  pmaam, pm— ey, iy e g, ey pee—

(**) Depreciation has been allocated on the statement of comprehensive income as follows:

Manufacturing expenses
Selling and distribution expense

Administrative expenses

Total

5. Investment in associates

Company name

June 30, 2018 December 31, 2017
JD JD
432,110 910,985
23,312 4,724
6,433 46,825
461,855 962,534

Cauntry ofincorposation

Number of shares  Percentage of anership

June 302018 December 31, 217

Algads for Conerete Industnies Co

Intesnational Cards Co.
Tetal

A (1t
ng n

(") The following is the movement of investments during the year:

Beginning of year balance
Share of profit of associates
Distributed dividends

Ending of year balance

o Jo
L% LIBSR
B )
17358 172

6. Financial assets at fair value through other comprehensive income

Cost

Accumulated change in fair value

Net

7. Inventory

Finished goods
Spare parts
Raw material
Goods in transit

Fuel
Net

June 30, 2018 December 31, 2017
D JD
1,722,006 1,739,898
11,523 18,350
- {36,242)
1,733,529 1,722,006
June 30, 2018 December 31, 2017
jD D
308,816 308,816
(270,010) {260,958)
38,806 47,858
June 30, 2018 December 31, 2017
JD JD
927,617 1,110,989
280,025 356,429
190,582 154,773
113,306 104,712
8.053 1,947
1,519,583 1,728,850




8. Related parties

(*} Related parties consist of the associates receivables and payables and the companies which main

shareholders own significant shares in it.
(**) Related parties receivables consist of.

Qatrana Cement Co.

International Brokrage & Financial Markets Co.
Total

(***) Related parties payable consists of the following:

Ready Mix Concrete & Construction Supplies Co.
Masafat for Specialized Transport Co.

Conctere Technology Co. (CTC)

Amman for Construction Equipment

Masafat for Car leasing Co

Alquds Ready Mix Concrete Co.
Total

(***) The deferred checks of related parties consists of the following;

Qatrana Cement Co.
Readymix Concrete & Construction Supplies Co.
Masafat for Specialized Transport .

Conrete Technology Co. (CTC)
Total

9

June 30, 2018 December 31, 2017
jD jD
102,824 215,030
56 36
102,880 215,086
June 30, 2018 December 31, 2017
D D
254,723 18,713
56,467 122,858
44,240 8,660
13,460 10,344
1,046 1,046
- 16,494
369,936 178,115
June 30, 2018 December 31, 2017
D ID
1,053,000 2,300,000
952,976 902,976
290,000 119,132
- 21,067
2,295,976 3,343,175



9. Other debit balances

Endorsed checks against bank facilities
Prepaid expenses

Refundable deposits

Employees receivables

Bank deposits

Advance paid to suppliers

Payments on income tax

Others

Payments on sales tax
Total

10. Trade receivables

Trade receivables
Checks under cellection

Less: allowance for foubtful recetvables (*)
Net

(*) The movement on the allowance for doubtful receivables were as follows:

Beginning of year balance

Provided
Total

11, Cash and cash equivalents

Cash on hand

Current accouits at banks
Total

June 30, 2018 December 31, 2017
Jb D
563,524 1,296,992
308,088 32,900
32,925 33,425
31,575 19,373
25,716 26,512
14,116 53,640
6,219 19,975
5,850 3,666
- 6,863
1,008,043 1,493,346
June 30, 2018 December 31, 2017
JD JO
1,940,199 1,907,341
34,700 49,294
{300,000} (240,000)
1,674,899 1,716,635

June 30, 2018 December 31, 2017
JD D
240,000 120,000
60,000 120,000
300,000 240,000
June 30, 2018 December 31, 2017
JD o
65,318 7,636
41,900 13,346
107,218 20,982
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13. Other credit balances

June 30, 2018 December 31, 2017
JD D
Deposits for others 663,897 43,300
Advanced payments from customers 93,188 155,445
Savings fund Geposits 91,807 77476
Rweards provision 60,000 60,000
Sales tax deposit 53,338 -
Social securities deposits 36,218 20,343
Shareholders deposits 25,863 25,863
Accrued expenses 25,173 82,558
Employees payable 20,260 19,858
Employees income tax deposits 11,895 11,745
Others 1,498 1,934
QOutstanding checks - 51,283
Deferred checks - 13,000
Total 1,083,1i 562,805
14. Trade payable
June 30, 2018 December 31, 2017
o 1D
Deferred checks 529,438 145,286
Trade payable 886,582 §25,713
Total 1,416,020 970,999

15. Bank overdraft

This represents facilities granted to the company from Bank of Jordan with a guarantee of 83% deposit
of checks for the used balance and interest 9.25%, in addition to bank overdraft with an interest rate of
9.25%.



16. Cost of sale

Raw materials beginning of year

Raw materials purchased during the period
Raw materials ending of vear

Raw material used in production
VManufacturing cost [*)

Fintshed goods beginning of year

Less: finished goods end of period

Balance

(*) The industrial expenses item consists of the following;

Depreciation

Sataries, wages and related benefits
Maintenance

Companys contribution to social securities
Fuel

Water and electricity
Travel and transportation
Health msurance

Rent

Batch fastening cords
Velucles

Transportation fecs
Consumables

Nor refundable sales tax
Governmental fees
Savings fund

Damaged goods
Insurance

Securily

Professional fees
Medical

Work permits
Communication
Samples kest

Hospitality
Miscellancous

Stationery

Clearng
Advertisements
Treatments

Trainng

Total

June 30, 2008 June 36, 2017
Al-gastal Aqaba Total Total
o b I I
17,135 37,648 134773 7349
1,033,339 33287 1346346 1,628,776
(139,022} B5143) (190,263) (184,867)
1,011,662 299,692 131133 17740
863,203 441,886 1,307,088 1426,092
505,833 451632 957303 595,083
{439.274) (468,603) (927879) {940,946}
1923444 TUES 2,548,069 3097635
Jumne 30, 213 June 30, 2017
Al-gastal Aqaba Total Tolal
o ¥ 18] 10
N7 114,378 132110 459,362
297,41 134,950 432031 451,523
79,696 FEN bt 152,818 103,772
48 13,24 49,777 51,563
20,143 16,392 36,537 61,189
2417 12,853 35270 52518
1407 2462 23,369 35,867
10043 9,073 19,120 16,143
12,600 4,183 16,783 M3
1,07 3217 14,291 13,532
9,829 691 12,520 16,787
1716 5258 9974 9112
40 7849 9,389 52447
8,767 . 8,767 8,562
6,217 1,602 7519 B,530
4510 1,674 6,384 5,554
. 5913 593 10,708
5,056 763 3319 13,403
5,146 . 5,H6 7515
3910 e 3910 .
203 1473 3,508 -
. 3,294 3204 0
1,25 1,171 2386 576
%62 1417 37 5097
7 1433 .12 1336
1437 436 1,883 2,397
1,091 551 1,642 492
623 613 1,238 2308
. klit} 300 1974
- - - 2348
- - - 72
865,203 441,886 1,307,089 1,426,092
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17. Other revenue

Lands rent revenue
Miscellaneous
Gain on sale of investments

Total

18. Selling and distribution expenses

Salaries, wages and related benefits

Fuel

Vehicles expenses

Transportation expenses

Depreciation

Companys contribution to social security
Maintenance

Rents

Health insurance

Discount alfowed

Travel and transportation

Companys contribution to savings fund
Consumables

Licenices, permils and government subscriptions
Insurance

Advertisements

Water and electricity

Stationerv and printings

Training

Miscellaneous

Total

June 30, 2018 June 30, 2617
Al-gastal Agaba Total Total
D o D D
7500 7300 7300
3489 10 3499 59
3373 - 33
14,362 0 14,372 755%
June 30,2018 June 30, 2017
Al-qastal Aqaba Total Total
D B 0 JD
162,370 43,643 206,213 181,051
112510 26574 139,084 110,186
37,680 4 nm 13219
24500 3064 27364 184,389
21539 1773 B2 18,014
13397 3897 17,20 17,026
4391 12130 16,741 63,533
6,131 . 6131 11,53
4691 124 395 5793
2909 621 3330 1830
3% 15% 37
154 414 1938 18%
174 - 1,724 -
804 804 580
414 6 47 118
430 - 450 930
199 g 199 -
150 B 183 1640
: . 834
§ 152
395,783 9,045 491828 336355




— — ele—

19. Administrative expenses

June 30, 2018 June 30, 2017
Alqastal Aqaba Total Total
D 1D D ]

Salaries, wages and related benefits 130,512 741 177943 155,01
Doubtful debls 60,000 - 60,000

Companys contribuban to social security 16,122 382 15,943 14570
Board of directors transpariation 16,200 - 16,200 16,200
Licences, permits and government subscriptions 12666 n 15,063 20,975
Donations 366! 27 §3n 13,084
Depreciation £433 - 6433 6,240
Vehucles expenses 31983 3983 14,103
Health msurance 1943 684 38 384
Hospitality 3312 1% 3,508 3713
Communication 3397 - 3397 10,260
Advertisements 1897 . 1897 307
Companys contribution to savings fund 1813 H 224 2706
Mamntenance 2,063 - 2,063 6422
Stationery and printings 1981 - 1984 1243
Professional fees 1892 - 1892 6,730
Waler and electricity 1725 - 175 2915
Miscellanegus 1352 I 1363 5409
Insurance 1475 46 1521 w
Training 330 - 30 420
Cleaning i5 - 183 43
Travel and transportation 3B . 3 in
Fuel - . - 8462
Total 197,189 T340 135,19 nn7

20, Contra accounts

There are insurance checks provided to suppliers with values of JD 600,000 as at June 30, 2018 (800,000
JD as at December 31, 2017).



