N

f‘u"')
P MOV I 1) WU JW (9] W S W
AL-SANABEL INTERNATIONAL HOLDING
0. c “\’\/ N k ol
No:®___ .. JES  HSSSS SSSSS e [\\/\f ..... il

sl Glar due g 2 3okl
To: Amman Stork Exchange

Subject Semi- Annual Report as of 30/6/2018 e leS gerull duat pyanll sl

2018/6/30

Arrached i'ie company’s Semi Annual Report nf (Al-| 28,41 (ggiull ciiai yoyaill o Al dibs 385a
Sanabel International for Islamic Investment (holding) | | € 2z, LAt aeadwdl o LedTuattd 2udgadt olicadl

As of 30/6/201830/6/2018 2018/6/30 § fuylis g2

Kindly accept our higr appreciation and respect -uf[ﬁ-"}" L8 Jgudy 1glimnasy

Al-Sanabel International for Isiamic Investmeni (holding) ' il aeﬁ-u‘_.ﬂ it A gl it S

CFO
———— ol pzah
H Abo Dal ! E H
azem Abo Dalo - 2‘ 7 L_;h y‘ S
i, o iy Busam °)—$wt
'l'/ : U!hd'[“. -
Telh 5 1) (e

3
o5

+962 6 580 05 00 :—its

+962 6582 1489 ‘,SU

111821 plae 1223 iw. e
www.sanabelintl.com




(Azalill) Apadhal) ol laliadld 4 galf Jiliualt A8 5
B3 gdaa dale danluwa 4S 34
dpadilg) A5 Y Aslaall — olae

dda pall 3 5o gall B3 gall Allalt i) gl
daal pall i _
YoVA Gl W8 dgiiall el Adudd



3

AP

1

(Aalat) Aaadla¥) ol jlaiiadld Al galt Jiliaudt A8,
83 giaa Aale Aanba l.s_,..:.
dpadilgdt Aty Y Alaall — olae

TSR

Ada pall 330 gall S2a pall Aadladl Sl glralt Axal o dga 68

(ABre & Axad o) = YoVA Gl pja Vo 3 LaS Ada jall 5 ja gl Bas gt Lall S el A

YoOA s T b Agiiall jedl Al dla 1l 3 3o pall 5aa gall el Jaall Aatls

AR AN VS S P B WS-\ VIR [ L 1 BN S PPN ENPOA U .4 N P QL P R O
YOVA Ghasa Vo 8 giiall el Aied] Ada all 5 o galt Baa gl Ayl i Zas

Adda, yall 3 5o galt 3an el AL Q31 N (Jpa ilaliiay)

p——_ Ee—




Talal Abu-Ghazaleh & Co. International

O AN L @ o

Global Company for Auditing and Accounting e 4l i 5 4 &

Voo ALYTA
dala yalt 3o gall Ban gall Adlall cila gleall Aaal ye Jga 35

Crzasinall 3 00Y1 Culaa pliaely Gy Balud)

(Auzaa) Apadhah o jlaiinll A galt Jlidt 48

5.\_,.\‘.\‘ e danlus ES_)J

Ladilght Aa V1 AClaal) — plas

dasiall

38 58) (Aaylill) Lpadluyl b LT A palt QAL AS 80 Ada yall 5 gl Gan gall el S el ailE Uirad i
el Jaoll dgla jall 5 s pall Baa gall A5 YO VA e Yoo B LaS datill WS g (5a50me dale dablice
Tadeh Apdadll cilibed) Lasley gl ol dgmdl jedf dnl Lol il Sl Gha 3 ol sy
dds el 3 3 gall Ban gall ALl e glaall 038 a e Allae g dlae) e Ay pace 5 I0YY O gAY Aanga @l il gladll
P51 g G Y om g Ui gipene (g ¢l el L)y N alaef” (8) oy (gal Akl el T
Led Ginad yo ) Toliiad e padf 5 ja galt S2n pall 0Ll

Ao yalf (Gl

MLl Jealt Gl 8 (e A el Al e gheall Faesd " YEV 0 dgalt Daad el jlual il g Zasd jally Lidd 3
pelail e ol S el Lt 2 b s pall 8 m sall Saa gall Lllal lagladd) danl je didee (el
o Lo sa iy Axapall Gl 0f Lo 3 W) Annt el el jaly dlidadll ooy Aty el 3 2 O el
J3aY geay Osluss Wl 2y 2Kl e Jpemnll (o ey ¥ My Bl A gl juteall iy 28l dlee Gl
G gl oo Y Ll agle By 38 Llae JOA e\ doa il (S A Al

Biaiall U Galead

Ol To b WS gl Sl VYA AYY Gy A i S, A Yt ASley Aad (e (3iadl e oSaT A
Ty Leumayy L!.\g_,_): f:-’ _)LA.L\‘“...:)” l;\é.‘ 3.1.1__',.«]‘ LZIG&_)A“ PIrEN] l—lS_)j.“ EJL\.\ ta_,;:l_’ R ﬁ(V) ch.a._l} ‘h’j .‘.J‘J“J YA
ndailh A3} e oS D il pall DS LS Ul

Liatal) L.y

e el f Gdde W oy ol Al cdninil LYY Lulid 558 3 e pall ) i elfiidyy cliinad ja e Tely

ol Aaladl el Gy 30 sadt a5l A8S e Waslae) o) o) Lla jall 3 3a gal B2 gall ALl ilo ghedlt oy i
Ve palt ALy S slaef (T E) [

TAGUC Building g ovenorm A5 gl DU Arala

104 Mecca Street, Um-Uthaina, Amman, Jordon ™8 Forum oF Firms S Glae A3l of dsa g Ll :,:'-':
Tel: +962 6 5100 900 R F4TY T eV G dila
Fax: +962 6 5100 901 tagi.com FATY T 0 .s 4y s uslh
P.0.Box: 921100 Amman 11192, Jordan tagco.amman@tagi.com GUY N IYAY e AN YL s e

P — pe— pr—

—



4805 e

A, ALl a4 gl e (adi pall piadl) iy ChladY 3 el 5 YA 3, Jeal Lutadl Jlea Gulai 85—
A3 A8 55 — Ay peall B3 50m 0 o Ol a1

Flia sV oY) Cpong 334V aoa A el Ay el Ay sgand A ey il 3gn g s (A) a8 gload 3L ag —

:L.!J}‘—“ ":'-l_)-d‘ ;"’»JJ'i"all‘li-’_)Asél-\'

At galt ol8 il g Al pal o

Hliae e
(ARY 8,350

e mi—



(Azalall) Leadloay) il jlaffindld A galh Jliaal) AS

53 gdda aale Aaslua ZSJ.’A
MLQ_H @JJ'\’! A<laall — Olas

(A8Ba & danlpe) — Yo VA Gloiga ¥ B LS Ada yall 533 gall Ban gall Ll 38 palt Aaild

Yory gt ots v

YA O‘JI}"u

(Asa) ({2 & a3l o) clabiay)

i) A b
Yi,5v. AR

OAY AT, EYiite ¢
AR ED Y6 A

- TYT,600 0

A A I Toegonn 3
1Y 133
1LrrLary 1,YAMN TS
Yifve. PiAVe.

EYVAAYY £V VA AVY v

IFA AP Vo, Y1o,rTY A

RARAR 1TV, 4
18,61Y,0 VY TRTIFSY
V1,¥0¢6,4 A 11,87T,44F

Gl g gall

A i) il g gall

Jiae S5y S

Sytnall Sl

Al i s,

s dy i e

R S U e

F VI PRV PR IT R P T DR [y

gl s g all ALY

gl 48 Chagagal

Uil e e ol Gyl i i
Ui 2 f aid

iy i ik

Clanay CiShas

D gl 8 hag gall f gana

Clags gall ¢ para

e —



(Aodaslll) dadboayt ol slafiald A gall Jilid) &S 1

B gana Aale daablias 48,5
Aadilgdt 4o i) Alaall — lac

(A8Bre yu& danize) - Yo VA Glpsa T ot LS Ala pal 3 33 gall Baa gl ALall 38 yal) Aaild

Yoy s osis v

-

(M%)

YOVA Gl v
(AiBaa s dag) )

Al ol

001, Y

g.i.\ Ji JUgJ

1iA,014

Y-,'-n,noc

£Y,.0¢ EY,00¢
(V4217,1VY) (T,¥IY,7VY)
("7, Y) (EYe,T1A)

11,14Y,4%0

Yo,A0E,6%¢

Y, Vet oA

14,07Y,84y

dslal) (3 gis g by gllaall

&l ghall

Al L aca )

sl G

Juadt i

gk B

L8 S

Al ) daa 5 Mg 8 e dlinte e Sl
ERRFREW

4Ll (Ggha g il glhall £ 5ana

T r—,

—— fe—— p—



(A 81} Apadluay) Cal jlaliieidtd A gal) Jiliualt 48 5

83 gdaa dale Adaaliua :KS)S:
doadigd) Auia Y Aslaall — (s

(A8aa & daa) ) — Yo VA Glgeia ¥o B Augiiall Hedi Al s jal) 5 salt San galt Juldll Jaal daitd

O ¥ Ayl gl G5

gt u!i,‘*lr.d'ﬁim

1oy Yol Ty AT
i ) it f il
. YASYS IRTY
(IT,1¥7) (NT119) (1inve4) (11,4))
(112,597) (111,r1e) (Ta1y) (18h,1+)
TP AAY ABEY) THE,TTA (1£6A0)
AT (Tho,21Y) V4,88 (rir.)

S S B g

Al g
L ) g i g2 ()

oLl el f pans

TS 20 L1 5 ol g Lo L

) BB



b et

(e

e

Exm m— [——

(Aaastill) Apadla) ol jlaiioipll A galh Jolinad) 48
33 gana dale Aabluwa 4555
Aadilgll Agia Y1 Aglaal) — olac

(A8aa & daalpa) — Y VA Glpja ¥ (o Asgiall gl ASiat] Ak yalf 52 galt Bas gall Sl (Ga8a B il il Aaild

Hea¥l

o il
Gl g A (e dliata
Al aif gilt Ay 53

48] fia yilud

I hlial

Juah oy

et ) b

b s

r.L.u Lﬂ L_u.r._.__

mw.m._ L_ L_l._..._u

Ch., L._ Lr._u_._

YouA Olas Yo B Agaiall el ddudl

11,14Y,400 (V¥ iY) (T42VT,1VY) £Y,00¢ Yogreayees YoVA L 058 dpa
(revse. ) (VEE,A0Y) (YVIAY ) - - Jallt Jal
Vo, Aot Et (£Vo,Y1A) (YaVIY,YVY) £Y,0 04 Yogieogees YoVA Glpia ¥y duay
YOOV ghada v dgaialt i ddul

V1LY, VA (AYY,V. V) (Y,4£1,001) £Y,00¢ Yoyroagees YOV B oS e
V4,4.4 TEE,TTA (Y1£,£¥4) - - Jalih il
VLY NYee (2¥4,r14) (F2¥10,8A4) £Y,00¢ Yorreayin YAV glpa Ve duay




(Auagill) Aadlaat ol jlalidld A gall Jalicad) A8 i

83 gdsa e Aanluwa &sJa
dadlgd) da 1 dsladlt — lac

(A3ia p& Axalya) — Yo VA Gloaa ¥ B Agiiall el ASudt Aids jall § o gal) Baa gall AuaGiH CilERNGH Al

Ol ¥
ALY

3-
YYA

il

b s

(T"\i,i\“\) (H/\,V--)
V1,95 §,0%0
T-\A,lf\o (i--)
1Y,0%¢ (Ves¥ A
(AV4040) A, Y10
YY,YY 4 YIY,6A%
Ve, 8890 ("l,ci\‘)
(i) (¥,127)
(.I-o) (Y,‘ﬂr)
4,A%0 (%,Hb)
Yo, fAT Y1,YY.
Yo,\'fA \Y,"o

Al ol AldaY) e Agdiil) lad vl

EEN

Pl SN e ghall g 3 g gal) u.'. sadll

A Ana baea

Gainall (A Jrantll an p SASE

6 ah Ay 3aa _)i

Al S Abiy) e B3 Ha

Ay Ll ALEIY e Ladil) BB al)
MEPPPILE (N PP A

iy ) AniY) (e 81 s
Jobaall 32 g SRS A 440N ila
3l Ay & Jobaal) 51y 0
BAl Al A dalaall shill g a3y

m——




(A1) st ol jlaiiuaphd Aol gl Jaliaalt A8y
53 gaaa dale danlue 48,45
@...':.Lg.“ Zﬂiaﬂi M'l - L'JL'AD
Aala yall 5 32 gall 5as gad) Adladl 201 i g Slaling)
Lliilly A gl aagh .
Al S g Y1 AS bl g s g i Ll —

sl

bapldah by pblaly il W )

%

A8 el

i L TAY DABLW e il ] flafif) ki & R
l_j__\j'j‘.;ﬁh,@i 11 ‘--".L._”'I. ;.‘jiu‘.:!ﬂ_a'dl Q!J‘il-‘fjﬂ'dj&).l;};‘ﬂd“ﬂ
i LA s

o iy ol o "

iy fodl LD 1 ird toldt fpseddyuach R AT D P
Pika o atbg e

fp?ijjgﬂbhu— o N R
kﬁ‘__ﬂl}l:'_'ul,ﬁl afaeIy I--'I'.‘g'._-:'l'\ 'e.‘}'.\.“,'!”u';'ll Jﬁ—y-‘iﬂ}‘.jﬂd}ﬂ.}llﬁﬂdﬂ
g Jly g \
§ Jady il .

Liathik ) 24 v Tod Mogie g iy Sk

30 YA pu s Bakaiall Alda 35 Y Gdae 8 e Ads jall B e galt San gl Al o il e Q3 gl D
RAERYS
Aol Agpoalaal) Slodad) s Adlall 2 g8 Shae) Gund ¥
Sagla pall Al AEH dhae (7Y a8 gl Aeclacdl el Tl g Saa el dda padt dglalt 00 il Slae) 5
Lot Glubid) w300 Ada jal 355 pall 52 pall LN L0000 Slac) |8 daall Aptaall bl o) —
TV W oS TY 8 Al Al Baa gall L) A3 AN Slae ) daasdoll
Anglil) oS il Al pall A0 AR oY
Al LUl 38,8 g A AS,al Dda el ALl a0 Ada sal 5 e sall Sas gall AdL Al et
YA G Ve LS Lgle jhad A Aadll OAS ) (Ll dadlayt el e
i-)e

i (bja fd) e cippdppe pRdB) AR U
gl B Ul ) Ak %
(Hi13) (AT} st ERARE PRI P G it el L 0 S 2
AL (611} Aeairt ATTFY Fagres bos HNRE AT FRDIY:
T (1) b WARTY I g o)Aty BT 1 0 2
(Wit fivasl) i I AFE R gyt Sl
473 . 1P Wi b EXOWER NI P S ARRA




Js¥ ss T Olaia T
Yory YorA
(AEs) (ABia pf daa) ja)
o Al
TAY,AT £Y3,710 (*) Jstaiall &l - G poiall & IS
(Yeraee) - leboaad 4 ol S0 3 piall 3 D82S aadia
SAY,AY . £Y, 0 A

(o DG gena e %Y Al Lo JSl5y eSles (o Dedle IS B HSh Gpanall G IGADN KT (4)
.é_gJ.'\.u:Ji

padl Sl jlaliadl A gl Sadh A8 52 gl (e pgu Ervyee e Da A Yoo A G 0l VY Al (M)
LS 5 5 e A8 3 el lanaS LYY 5l Van A8 5 Allal 48 jladll 5 (Ladill)

A 4y la5 aad
poll e y laal g %1V Aia Lo J85 3y LYY ) pheell Juadt A8 50 Ay Aipaall Gy Hlatll aadl S5
Yy bl JUAN S 55 6 ol i e Ll daghy Al g ged ad ASEN Cul N g e ALaal Ay jlail

ALYy paall JLaadh A8 p5 6 el 0 o glaa (5 e 0 G ALY £ A Gl el b

_)Lu-lu." \_J!géi.hs_,a_,ic ‘;:‘.Jhuuh )

ds Qs T RIS
Yoy YoVA
(AELa) (ABiss ;£ daal ja)
TR g A
R 0000 (*) Armigh i g - LB A WS e
TYoyes = YLy ) pheall JUaB A8y - Ll A WS s
'ARTUEE Bauyven £ gaxall

A Jaad) Sl i ALEN a3l AS 3l oy (R plae) JLaiuY (A ANS 5 e i 5 YNY O) e VT ) (%)
Swieyeee oo alidy 4y aadh b JATB QLI 230 A8 5 o 455 A gar (3 g S Lpsrigh il A g
Giiall Az 5 piall (3 kil Aale AUSp — Touslin o i Lok o aaall 138 SLaBinY Bpaigh il T gl (a5 Sl
Y pe bag ALAS i 5 il 85 saamt Jla Ay YoV E LI Y Raly YT e Vo e sl ol Ldle
Yodo 1Y e fag saaly A dadd Skl L3 a5 Ve Vo Lbel Y Ay liy Yero 31 Ay Yo b e
YWY Y s Yert Y e T te] 15 5anly B sad Sl a5 YeVT Y At
caddl Alie Jhy Lovaigh Ghad dese o5 e YOV 1Y e e a8 saa s A 5o i) aaa
A Bfind (B 4abid Hgd aliadl LY et oy el (85050 Jlael e 4l JS 5 Lo 28 8 ey sl
Sl ALl a2 &S i aatiign WS lalily ol 3l ALK saad gl Al Z6d 04V 50y TS
rayeen QA YW Gl ya VY gt il Lo cgiatall pladl a0 (e %80 W 48 oy ) A Ay il
tigh Ol A e pelleal AS glaall g (Aaddill) daadlayt b jlatinnld A pall Qi) A8 54 apad (e pges
Ardigh il A ye — LB A ANS g N (& LY Aal (lausS (IS0

=1

T



Ay ds s B L)

S il 00 % ¥ 0 W loile domay ¢ pad g€ - patill p SLCLY! g GV AS 58 B LYY e aidl 13a i
M| S—!L‘.L?-“ d)bﬁ...sl.l _)Lu.n‘}“,_s;dn.é_, Pity] U"MJ (_,.:_1_,5.“ MJ_}S.A;) MA.LJIJ JLa.u.u\‘ﬂ_, uL«u.l\ﬂ ‘\S_}u
Qi Y e el Wle (g pfie g Auced Sadl B3 (U8 £06,TAT) TSN Lgialis dalllly ol Y adaly
.T--qg.a\.ﬁ'l
LLMJ&_’&JJG:.“ulJLuLuJULA_)Mis_)uUM)Mdﬁwu\ﬁiuJﬁ\dahdliﬂyc_lhaluh_)h_y
ﬁmu.mul;uu_,ﬁ_duu,umJ L jlaie 45 g8 pall ag¥) 2ae oy Lale o 038,00 L
Cre YA pew 0,8 V.00 maail diga g} 220 Baly 5 A Y. \AJ:L..»TVC..ULuaJIJ\JlU.lM
%_ILJIPJlU_L-.‘;AJ‘[;JU.ML.AUAS).JIOPGI;LHLMHL}:FJJJ‘;ME SO
_?ﬁ_ui,...,...QJML‘_‘IJ@_JGLAJ!MS_}“ -—

g Tre e Sl s oY Ly N AS )5

o 0 %,00 7 A Jlall o L 4 4S8 —

ale Yoo sad jliay E:.e.:.ﬁh(ForestCarbon)Kﬁdhu&isj.ﬂlaJlalcu\éY-\V Js4 0 o
LY A8, JLdl Gl o %Yo AN Aaa ol Lle S odl S¥ 0 V60,094,467 dal AL
53S0 — Ry LR

-V

da¥i gsds Ty i T
Y.Ly Yo1A
(3sa) (A L& daal )

Pl fin P

AT

R R

ITE

£ A ATT

ERAPNE L

Yo, Yia,rry

da gis s T
Yy YO1A
(A (A £ danl )

UYL AR Y

4,A11,A8¢

aiv, Y4,

1,710,178
(VE£,A01)

N LN ¥l

Vo, Yieyry

4 latias) CASlian A
ol L A L) cilslieal s —

(") iy gl A ol 4y grandl o s L}b_)l
(**) 3 A g - -!_,..)!l sl q_i. U‘h_.::'
£ seaall

3N s A Lyt clsliedl A8 ja ol G Lad —

ulfs.)lmzi'lql_'..n_)
al Lo a5 3
Al 13 8 LS dua

iy aipn VT tgiabion Gy By sl Rpell Rjspeall (B iaey el ek Bl 1 By (%)
YEVTe AL ahe gl Oblie Ghoea aull o YOV I 1T 8 LS L ALl Aol o gia
AV VA OR Te BLS bayl Slua WV,00Y,3Y0 oy ba ) S el SY 0

iy cpign 10V Laginlisa Aalllly 5 jaidii go — 3 3aY! aalt At (3 (yin )l nded Laff 21l 130 Jiey (™)
o3 VYTVLEV . o jlie Gomd auli ua Y00 W) 0 085 09 5 LS Lagd Alalall Al dausgia
AT VA T ALS s s 0,077, VAT oy L 6f)

o ——




(Y9) e Badii

ool o) YA G Jeall el el a2l ARLH clpudl Gl p gl Jad 8 -
(ol pdatlt i3 SabadYl

Al Aanl LG 8 A pall pdaatll g SLaB Aalall Gatadll jlmall 2aa Cua
5 itca Apial Alany of Bpil e Jgeal 85 200 ads Jomd1 e S0 Latie -
Alaall sl Ayl &leall B il g 5 s Ayl Aany ) 0o ey Ladie Y
Adaalt Alael) 400 20 5 530 Aad il Aoliicalt 5 jluddl e Ly ga3 Jaddy adaay Cidlabaall o oy Ladie =¥
Sl e Glis gad o Wb e SN Jlady ¥l el 0sS5 Lasie -
Aastat o 95 ) v Aps (I O pie S 358 DA a8 il admtl Jane oy Ladie -0

A A gl 5ol G geall e o s 35 AL A8 15 Adlal) Al San galt AN AN i je Balef S0 -

XOVA G e T (ALS (A s il AOT = s ))

-4

P ] B i — —r——



Ty

Al Sanabel Internatienal for Islamic Investments (Holding)
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statement
and Review Report
for the six months ended on June 30, 2018
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Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Index

Report on review of consolidated interim condensed financial information

Consolidated interim condensed statement of financial position as at June 30, 2018
(reviewed and unaudited)

Consolidated interim condensed statement of comprehensive income for the six months
ended June 30, 2018 (reviewed and unaudited)

Consolidated interim condensed statement of changes in equity for the six months ended
June 30, 2018 (reviewed and unaudited)

Consolidated interim condensed statement of cash flows for the six months ended June 30,
2018 {reviewed and unaudited)

Notes to the consolidated interim condensed financial statements



—

Talal Abu-Ghazaleh & Co. International

AN ML AN TN @ -

Global Company for Auditing and Accounting i e 4y silaay 3

-

‘5‘
)
al

:

[

105180738
Report on Review of Consclidated Interim Condensed Financial Statement

To Messrs. Shareholders

Al Sanabel International for Islamic Investments (Holding)
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Al Sanabel
International for Islamic Investments (Holding) {Public Shareholding Company} and its subsidiaries, as at
June 30, 2018, and the related consolidated interim condensed statements of comprehensive income,
changes in equity and cash flows for the six months period then ended. Management is responsible for the
preparation and fair presentation of this interim financial information in accordance with International
Financial Reporting Standard no. (34} “Interim Financial Reporting”. Our responsibility is to express a
conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

We could not verify the value and the ownership of the investment in associate amounted to JD 4,718,877
as at June 30, 2018, which is mentioned in note (4). The company’s management is preparing the
supporting documents for this investment, we were provided with some and we are still waiting for the
rest of all supporting documents in order to remove the qualification.

Qualified Conclusion

Based on our review, and except for the effect of the matter stated in the Basis for Qualified Conclusion
paragraph, nothing has come to our attention that causes us to believe that the accompanying consolidated
interim condensed financial information is not prepared, in all material respects, in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

TAGUC Building MEMBER OFTHE A1 36 gl DUa daaly s
104 Mecca Street, Um-Uthaina, Amman, Jordan ForuM oF Firms SN solas (ALl f.i e g Vet
Tel: +962 6 5100 200 . +41Y T 0. 40 sidila
Fax: +962 6 5100 901 tagi.com FIT T 00 Ay 0
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Emphasis paragraph

- International Accounting Standard No. 29 (Financial Reporting in Hyperinflationary Economies) has
been applied on the financial statements of Al-Petra Investments Company -limited liability-
subsidiary.

- We would like to draw your attention to note no. (5) about the existence of land and building in the
Syrian Arab Republic, taking into consideration the current situations of the Syrian Arab Republic.

Talal Abu-Ghazaleh & Co. International

Aziz Abdelkader
(License # 867)

Amman - July 29, 2018
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Al Sanabel International for Islamic Investments (Holding)
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2018

(reviewed and unaudited)

June 30, 2018 December 31, 2017

Note {reviewed and unaudited) {audited)
ASSETS jD JD
Current Assets
Cash and cash equivalents 12,025 21,220
Checks on hand 427,015 476,830
Other debit balances 22,448 12,240
Trade receivables 326,000 326,000
Investment in agency contracts for investment 500,000 500,000
Financial assets at fair value through profit or loss 641 641
Total Current Assets 1,288,129 1,336,931
Non-current Assets
Checks on hand - non-current 168,750 204,750
[nvestment in associate 4,718,877 4,718,877
Investment property 10,215,333 10,360,134
Property and equipiment 131,904 133,316
Total Non-current Assets 15,234,864 15,417,077
TOTAL ASSETS 16,522,993 16,754,008
n
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Al Sanabel International for Islamic Investments {Holding)
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2018
(reviewed and unaudited)

June 30, 2018 December 31, 2017
(reviewed and unaudited) {audited)

EQUITY AND LIABILITIES ' JD JD
Liabilities
Other credit balances 668,529 556,043
Equity
Capital 20,000,000 20,000,000
Statutory reserve 42,054 42,054
Accumulated losses (3,712,372) (3.513,672)
Unrealized losses of financial statements translation
differences (475,218) {330,417)
Net Equity 15,854,464 16,197,965
TOTAL EQUITY AND LIABILITIES 16,522,993 16,754,008




Al Sanabel International for Islamic Investments (Holding)
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the six months ended June 30, 2018 (reviewed and unaudited)

Gain on mvestment in agency contracts for investment
Administrative expenses
Lass

Other comprehensive income

Unrealized (losses) gains of financial statements translation
differences

‘otal comprehensive income
Loss per share attributable to the shareholders of the parent
company

For the six months ended June 30

For the three months ended June 30

2018 2017 2018 2017
JD JD JD JD
21,250 28,320 - =
(219,950) (292,749) (113,315) (130,273)
(198,700) (264,429) (113,315) (130,273)
(144,801) 344,338 (272,252) 233,887
(343,501) 79,909 (385,567) 103,614
D (-\010) JD (-\013)
3




Consolidated interim condensed statement of changes in equity for the six months ended june 30, 2018 {reviewed and unaudited)

Al Sanabel International for Islamic Investments (Holding)
Public Shareholding Company

Amman ~ The Hashemite Kingdom of Jordan

For the six months ended on June 30, 2018

Unrealized losses of
financial statements

Balance as at January 1, 2018

Comprehensive income

Balance as at June 30, 2018

For the six months ended on June 30, 2017

Balance as at January 1, 2017

Comprehensive income

Balance as at June 30, 2017

e I

Capital Statutory reserve Accumulated loss translation differences Total
D b Jp JD Jb
20,000,000 42,054 (3,513,672) {330,417) 16,197,965
- - (198,700) (144,801) (343,501)
20,000,000 42,054 (3,712,372) (475,218) 15,854,464
20,000,000 42,054 (2,946,551) (873,707) 16,221,796
> - {264,429) 344,338 79,909
20,000,000 42,054 (3,210,980) (529,369) 16,301,705
4
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Al Sanabel International for Islamic Investments (Holding)

Public Sharehelding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the six months ended June 30, 2018

(reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Loss

Adjustments for :

Depreciation

Change in operating assets and liabilities:

Trade receivables

Other debit balances

Checks under coliection and on hand

Other credit balances

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Net cash from investing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

June 30 June 30
2018 2017
D JD

(198,700) (264,429)
4,065 11,626

- 268,085

(10,208) 11,564
85,815 (87,595)
112,486 71,214
(6,542) 10,465
(2,633) (600)
{2,653) (600)
(9,195) 9,865
21,220 15,483
12,025 25,348



Al Sanabel International for Islamic Investments (Holding)
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statements

1. Legal status and activities

- Legal status and activity for the parent company and subsidiaries are detailed below:

Record date at the

i Main objectives of th
Company’s Name gwncr:hlp Legal status Ministry of Record number i oc 0]: :.:s e
[ ereentage Industry and Trade i/
. )
: AISaf\abel Public sharctold Investment in otler
Inlr{rnahonalfor - ubhe sharenolding February 27, 2006 387 comparies and financial
Islamic [nvestments company investments
{Holding)
Al Jabal Al Aswad Limited liability Purchase of lands and
[ for Real Estate 100 imied BV August 16, 2006 12716 invest in residential and
company R
Investments - Jordan commercial buildings
Bilad Al Sham for Limiited liability Purchase of lands and
- Real Estate 100 unr oL August 2, 2006 12639 invest in residential and
Investments - Jordan ompany commercial buildings
;‘-\l];ballé\;Aswaj Limited liabilit Purchase of lands and
or Heal Estate an 100 e BB eobruary 16, 2007 533523 invest in residential and
Tourism Investments - company —
commercial buildings
Maontenegro
R i Purchase of lands and
§ Fetra for Inv.cstmenbs 100 L Octaber 20, 2006 7650 invest in residential and
- Syria company : i
commercial buildings
: I ST Purchase of lands and
AtMotamathela Beal 100 Umited liabillty ey 15, 2009 20376 invest in residential and
- Estate - Jordan company . !
commercial buildings

- The financial statements were approved by the boards of directors in its session that was held on
July 29, 2018.

2. Financial statements preparation framework and significant accounting policies

- The consolidated interim condensed financial information for the company were prepared
according to the International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consoclidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2017.

- e =

3. Interim financial statements of the subsidiaries

The consolidated interim financial statements include the financial statements for the parent company
which is Al Sanabel International for Islamic Investments (Holding) and its subsidiaries as at June 30,

-y

2018:
[ Tercentase of {Loes)profitfor e
Compiny name orspetship Tiid apit] Totl assels Toial Gabilities  Accumelateddosses period
' ; P D i P P
)zt 1 Asvadfor e Bt st L. - ] 30 A EIEA ) %)
Bilad Al S for Real Etae bvestmenis LLC - Jordn 10 B LR 8561 () N4
l 1 Jaha A Aswad for Real Estate asd Toznom nvestmen's L LC- Memtsreqro 10 | IR ERSIH {#03) uls
r Pelra o rvestments - . C Sy whueh Biad Al Sham owes 73% of i [ 287 B340 £709%8 18 {IB30)
L A oot Rl - LCC oy 0 iIm 30 : )
6




4, Investment in associate

- This item represents the amount of investment in Credit Investment and Development Company -
Kongo, with 25% share of its capital, which manages and owns the concession to exploit forests
represented by lands with total area of (454,686 hectares), for a period of twenty five years
beginning from November 2, 2009.

- A mortgage in favor of Al Sanabel International Holding by the mortgagor Al Raha for Real Estate
[nvestments Company for guarantee of the investment in associate, knowing that the number of the
mortgaged shares is four million shares to preserve the rights of the company and its shareholders.
According to the boards of directors minutes of meeting held on February 27, 2018, it was decided
to increase the number of pledged shares to be 5,402,506 shares instead of 4,000,000 shares in order
to protect the rights of both the company and shareholders. They are as follows:

— Al Raha Real Estate Investments Company, 4,000,000 shares
— Vision Wealth Management, 900,000 shares.
— ARM Real Estate, 502,506 shares.

- OnJuly 5, 2017, the management of the company evaluated the concession in the forest for 100 years
through (Forest Carbon) company for an amount of USD 145,198,943, knowing that the company’s
share in the capital of Credit Investment and Development Company- Congo is 25%.

5. Investment property

- Investment property represent the following:

—, p— e T ET——, [
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June 30 December 31
2018 2017
(reviewed and unaudited) {zudited)
JD JD
Land and building in the Syrian Arab Republic (*) 6,134,400 6,134,400
Land in Black Mountain - Montenegro (**} 4,080,933 4,225,734
Total 10,215,333 10,360,134
- The movement of investment properties during the period is as follows:
June 30 December 31
2018 2017
{reviewed and unaudited) {audited)
D 1D
Balance - beginning of period / year 10,360,134 9,816,844
Difference of foreign currency translation (144,801) 343,290
Balance - end of period / year 10,215,333 10,360,134

(*) This item represents the value of a piece of land and a building in the Syrian Arab Republic with
area of 103 dunum, the average fair value as at March 16, 2017 reached as per real estate experts
an amount of USD 24,735,840 {it is equivalent to JD 17,512,975 as at June 30, 2018).

(") This item represents the amount of two pieces of lands in Black Mountain - Montenegro with an
area of 9/157 dunum, and the average fair value as at October 19, 2011 reached as per real estate
expert an amount of 6,167,470 euro (which is equivalent to JD 5,033,766 as at June 30, 2018).
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6. The impact of applying standard (29)

- The consolidated financial statements for the previous years has been modified in order to line with
the international accounting standard number 29 (Financial Reporting in Hyperinflationary
Economies)

- Where the general standards for the hyperinflationary economies has been identified in the
following five points:

1- The general population prefers to keep its wealth in non-monetary assets or in a relatively
stable foreign currency. Amounts of local currency held are immediately invested to maintain
purchasing power;

2- The general population regards monetary amounts not in terms of the local currency but in
terms of a relatively stable foreign currency. Prices may be quoted in that currency;

3- Sales and purchases on credit take place at prices that compensate for the expected loss of
purchasing power during the credit period, even if the period is short;

4- Interest rates, wages and prices are linked to a price index; and

5- The cumulative inflation rate over three years is approaching, or exceeds, 100%.

- Therefore, the consolidated financial statements and the comparative figures have been represented
for the current year, where the exchange rate for the Syrian pound is JD 1 = LS 853) as at June 30,
2018.



