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Messrs. Jordan Securities Commission
Disclosure Department

The Hashemite Kingdom of Jordan
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Subject: Semi-Annual Financial Statements
Greetings, oty Ak dpas

_ glai] @ladas e (6) salall lSal Y oo
Pursuant to the provisions of Article (6) of the |
Instructions of Disclosure for Issuing Companies and G339 _steay Zusladl) oladly Baaall wilgyal

the Accounting and Auditing Standards, we have

Chatll 26580 Jlao! 2305 o Sapa i 4k S) 3853
attached herewith a Summary Report of the semi- r— ) C—' . - \:S\
annual outcomes of the Company's businesses and AN O A ) il bl 2018 T

achievements for the year of 2018, in addition to a copy
of the Consolidated Financial Statements for the period

abis 30 (3 Lgmiadl ] 23 5 san e 2L

of six months ended 30 June 2018 reviewed by the ADEN llua Ghas U8 e abally 2018

Company's Auditor,

Sincerely,

Yice Chairman of the Board of Directors
Muin Mohammad Qadada
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* Copy: Messrs, Securities Depository Center.
* Copy: Messrs. Amman Stock Exchange
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Tel: +962 6 5650902 / Fax: +562 6 5868796/ P.O.Box 502 Amman 11623 Jordan

email: Info@mgc-afaq.com
Website: www.manaseergroup.com

bR



Tagil) gylinl) pyphaitly Sl T AS,d

(zajm iale 4l 45)54)

daapal) iy Basgall dyls pal) 4dlall adfgil
YOOA cbaia ¥ b dgiall el dsll




Aaglil) g liad) yeuilly Slaliuild (381 AS)d
(3535 Lale Lanbiua 385

Aagyall iy Basgall dydasall Adlall adlsil)
YOVA alis Yo b Apgaiall el Aaul)

AE

oud

Bangall Ala pall AL 31 Anayall Jpn s
sas sall Apdayall el 35l A6

3amgall Agda pall Jalil) Jaall Aaitd

sas gall Agla yall LS (48a 3 il A0
3am gall Al plf Apaial) culal A8

sas gall Ala sl AL 3G Jgn ilalicay)




Sosus g 16
Your Professional Partners 940668 w.m

oY, 11194 e

(0585593 ) saalaa) olS yidi g Addi 6&
@S e PRI P | R Y PN

+962 (6) 5561293; itls
+962 (6) 5561204; St
info@ghosheh.com : 3 5N &

basgall Al yal) Adlal) 268l Anala Joa o

Spaginall 5)3Y1 Gulaa eliaely Gty saldl Y
il gyl okaily HLeiudl 36T A4Syl

daia

Aale Rt lina 3S38) Aulal) (g liadl oy Ll BUT AS580 26 sall s gall dglajall (JLall 350l il Aanlyay ik S
el ) i) catiaailly AL (gia A eyl Jaldl) Jaall sas gl Adayall libally Yo VA ghys Vo G LS (33535
Ye gl dplaall Hlpal Uiy asgall Adaall el Ll 038 Gajeyg Shae) e Ay HINT Ol il lls (b dgginall
Oy Anttt N Jaagil b Uil gpusn usiiny e gall 0L )l plae o By ¥ leda g (g3l (sl 2N o))
Miralye o ol sasgall sl A0 bl 38

daqfyall (gl

el e I e dapal) AL logbeal aabye Y1+ drabyall cillead Jgal) Slsnal) Ly daabyall shaly Lidh 23)
ala i) e bl ISy cohluiial elyal (Ao sasgall syl A clogleall dnalye Adee Jaid Sldnall Jidl
S an ) A Zaabyall Jlael 3l ) oyl Ranbyo cledaly Alas Clehya] Gubaiy cppaladly AL 5a¥) G alygundl
Lalgdl o) 23S Jon culash o Jgmnll (o WSS Y b g cddsall 3850 plad Gaay 25 ) 38 Jlac 3Uad go
Aedon sy o Y Lils ey (3 Jlael P& 0 baypasd (el o Gl

Al
u\sw‘ua\m\rugmﬂ!os_\_,d\m)d\uLA\ sl oy atiag Llead gl 2 Liale ) dumy o1 cliinalya e oLy
Xl Aplal leal Gy cAgagall algl

Fahosheh & Co. (CPAS Agadlell A ) ALaall — lac
‘Ghosheh & Co. (CPAs)
YOVA e Y1

<=y A member of

Q) Nexia

Intermational

‘ (9is 3 sgstonat 0LSysd g 4S5 B
)

F) 65 Wylhe 3ila!

A membe: of

Nexia

International www.nexia.com



Ayl (glinll pghailly Jlafiladld T 48,
(329330 Aale b liua 45)4)

(Ara e Joansal) Lalajall (all 3Sal) datld
YAy J asslE Yy g YO VA haia Ve b LS
(0¥ sl

YOy YO\A g gall
Adgiaie b Sligaga
Y11, A Y4, VA £ bed
qV,00.,69A AA Y Y,N08 ) Ol y GlSlien
£Y,VAY £, VAY AU Jalal Jaal ol JMA e Aalad) Ladlly 3300 Afla ilagage
IRCIAN VLEYY Vg Ungae syl Bl oy pma
rirhey Y, eV il 52l Ao 38
VYL YT F Y YAE,YE,YAY ghriall & clagagall poana
Afglaia clisase
£ YA YT FLAYY,EY A) Ane Sl Lok de fia Ciyjliaa
1,AY X0 1,¥4%,000 b adady Aot
04,Y Y, AVY £, 104,40 Uyl aaagy CulSaly hire
Af4,140 LYV,ALY anSa Loy A
1Y, EVY, YE 0,4V, V%0
- 1LYV, Ve el g Bafina Cilanay cilShias
Y, EVY, Y F,4V,40 ¢ A glaiall cilagapadl gpana
VAT, YAT, Yo WA, PYY, Y il gagall £ oana
ALY G ginyg cilysthaal
NN
Avvaa, s Aygrvan, o ) Ju Gl
V60 Y, VA Y, E0Y, 60 A @ha) hlia)
AR ART)Y - opaludl e s i 2 L)
- (VY Y 0VA) iaSl e ila
4.,YYA,4Vo AN, 44,4, LShal (3B pgare
Ugliia o clygliaa
£,001,4Y. ¥,00A, 0 Y 1 eVt gl Aabyay iy
LY Ve, tE, 000 ¥ e Al s b e diie el
ALY, AT 471,v44 JaV! b sl ey
AT AR ¢ VLAY E,Y N Ughuiall b cilyslaall prana
Aglaia clygllan
Y, A0,44Y Y,410¢,V00 oAl Als chiln g Latiue Cigjlias
AYAA, 4 10,664,710 asth
¥.,09A,0YY Ye,0FE, VY Ual el e Johaiall ¢3adl
IAALIRER 1,44V,660 v oW apnad Lisat puals gy Jiia bl
1,90%,£1¢ LAV, Y JaV) sl (g
4,009,700 A Yy, ave 1 Jay! Aysh dayay g b e atiall g 3all
14,Y¥) YYo T4, E,40A 18ly @l gy
Yo, ¥V, YVY VA, YAA, V90 Aghaall clisthall £5ara
VAT, YA, Yo VA FFY, YN gl gghay cilysthaall poana

sanpall Al yall A S0 028 (e By ¥ Heda S8 dahyall cilabiaNl ¢

Y




Lagill g liel) haitly Jlafiudld (38T A8,

(3a9an0 Aale Aatliue 45 )

(Aiira e ) Basgall dudasall Jalid) Jaa datld
YOVA chas Yo b dggitall el daul

(S0 by

sl Ay ¢ pa s pal) 5380
YWY Gl v Y OYA Gl

YOOV ghaa Y

YOV ghais ¥

YOOV ghos Yo

YOVA glis ¥

£AYVA VY ¥V,16%,YYe Yo,YV1, YA YA,0¥4,0\Y
(iY“,i~‘\,\YY‘) ('r'i,VYO,.oo) (w,/w'\,vm) (\‘\,%H,A'\i)
0,¥YY,0 (A Y,4YY), YA, Y,4€4,4) V,108,1¢A
(\,A“\V,i‘\‘\) ( ,a0%, YY"\) (‘\OO,A‘\O) (‘W\,‘h ~)
(AAA,‘\AO) (\ AAY oW) (O‘W,V‘\O) (‘H°,~‘\Y)
VYo, AT (\i‘\ AV ) YV, E6Y (H~,Y‘H)
Y,V yay (\ iy, i‘H) y, 817,10y (iYV,\‘M")
(V“M‘,VM) (\"‘i ‘\V‘\) (\\’i,\’e\‘) (\/\,\'~V)
Y,YoY,0.4 (V.Y ¥,0VA) Y,YAA, G (££0,444)
y,¥YoY,0.4 (\,Y~\",\VI\) V,YAA Q) (iio,i‘\ )
v,0 ¥4 (+s010) AR (vrvv0)

A.,it.,iih

Al,.hi,l’i

A!,!bi’ltl

A!,.Qi,.!!

Olapa

Calagall 481K

Al Jara

Gasully gy Agagasy Al iyjlias
ille Ciplee

ol ()3 Cipliaay ol
dppall 38 558N ) [ (Blud)
Jaal Ay pa

BA my [ (Bed)

s Jaldd) gaan
50 Jalill Jaal
(Bl el Jaal Jaa

b ] Dy [ (Blad)
phes [ Sad = gl Dng [ ()

pta = Jlall Gy pgad 230 aall Jaugiall

sangall Al yell LY 51l oa e Bty W leja JS &Syl sl ¢

v




3

(0| R ey oSy <03 R ¥ 0 o e ey (ST (et

A E AN GNEN certeeetey TLAT oA - Li3byos LrAT 3L Y
iT=0 e e - - - brofiod’s brofhods
£l ()2 - (+rrfeety) - (+orferty)
= s e L SED EE AL A sty SLATr oA sty AT b LAN AbLAYA'LY
N e R IRV seafaanatay VA3 AT 3A - (vAv-asacy) *3AChBALY
S0 (el e - - - (VAL A~ a9y) (vAvaasacy)
STEa ({2 - - (Aoo LAdcd) - (Aoo‘Lan‘d)
= s e L SED me vy reafaaetay VA3AT3A AOOLAL A - CAVYAA Y
GO P AT (P (A2 2 TR o e ¢ sy 3

e 185)
Ty 2 T § 4 S0 vy
ey T ¢ S8 (pTsFy (ST (e (97 otey)

“- L

(TSy vy oy =xte)

S L s ng BT o Ll 20 i et



AuaB (g lind) jglailly jlafiiepld (3T Ay
(3asana Aale Aarlioa 4S,5)

(Aa e ) Basgall dytapall At culibast) Aot

(S lall

Lginall et A1l
YOOV ghpa Yo

Lgritall gl Al
YOOA i Yo b

Y,V yay (V,9%7,644)
¥,419,Y¢ ¢ IR I
(VVYe) VEA, YV
AAAAO V,AAY, 0V Y
(vV.004) 1YY,Ne.
(\’,oov,WO) £,7aY,4v)
(YYa,074) £4%,160
(V.¥0, ¢ 80) (9,4 £9,%94)
Y,1YA,00% S,VYY,Ye
(\,~Ao,Vo‘\) VA4, Y4
Y,414,0%¢ Ay, oY
(AAA,A0) (V,8AY,0vY)
¥, ¥, PV e YA Y
(LYTLYE) (VA YA VAN
AREW Ry £¥Y,00A
(0,¥Y1,Y1Y) (VY. YAA)
4,61, f0V Y,Y ¥, 0V
AYAL YA (1,1:9,00%)
- (Y,4V.,¥a0)
(0,0¥1,AVA) -
(Fsv00y0er) (v,¥vi,00V)
¥ OAE,4Y. (8,Y01,¥¥Y)
(VV4,90Y) (£YV,0VY)
VYE,A%0 (Yv9)

Y, 040,04y A4, 140
Y,Y10,3V0 LYV, ALY
EVE, g Vo168, VAY

dhpdnl Mats

Ryl 8 55 e / ()

il 0 85l g | (Bsd) e <Dl
Al

Cilanay CilSlinn o mlyl /(i)

il Cayyloas

ALl cillnally Cilysasall b iyl
] Ly Sliluny Latie de gite Ciylina
Joadlh aups Sl 0 5ira

Db plady Ao limy

Uaf sy

Custila

ya) Ay by Tiatue Ciglias
dbatalt Laliy) oya hgiall 23

de e Adle Caylias

Ll Aadiy) e jgiall 1 s

bt Aadiy)

Olanay CilSliaa elyd

Glanagy ilSlias oy (4o S lania
Alie) Lati¥) b padiceall Bl s

Ly gttt Ay

s ey

vy

Sl b e Qe el

Uage cabilaiel

4o ghaa Lyl Dlay) s

dalygaitl AV (e Jiglal [ (2 padiceall) S Ala
dasa b Ly Gl A il e

il 5o} aida a3

P ORI R PO SR RO

FETSEN R RV EQt R PP H]

Al b agh

Slinag elSliag ) gl gy Biina clinag cilSlien Ga Jgaall 4yl dagdlf (dla
5angall Al yall AL 20 08 (e Doy ¥ leda S8 A3l cilabia V1 ¢




Aol gyl gty Lakidd (38T A,
(325950 dale danlie 48 4)

Sangall Agdayall Adlall aflsil) Jga cilaliay)
YOVA cbga o b Agiall el Al
(0¥ Llaally)

Salidlly g8l =)

G Ja b Asasay (* 4580 %) Lele Laabin Lnll 4555 b Ll (lad) plally il Ul A8,8 ¢
Jusas 2 of 2y 5laily Aeliall Byf)5 3 S8 Gy (gal (YY) o) cand Yov o BN 0l Yo gp)liy ala)) daaLisall
pmiia )l Jlaa Avyven, e aly Ayl Jlandy ¢ Aale daalioe 4858 ) 5a50n0 Al gae il AS)0 (o L) \giboa
aly A3l Sl leie JS Aad pgua Aryr e, Y

—t o L A ) 45,80 clle Jidth
e bl (a1l s 8 AL ol AG80 Al Syl sl ~
bl 3ty colanaally sl g3 Lllsal leiud -
Ad Al Sl By ailly CVUSH o pimg i) ppis =

Mgl f L Al CASAN s WDUals Lysinal) (giall (pe s QY (3giny Aplatll cladlally g L) cilelyy b —
Ohas Anta b g Al SN 358N das S0

A Al Sl A WA e YOV O GplS TY 5 YOVA ghia ¥ LS Bansall sl AL G3hsE Jaits

ALl s
(ot ) oL} S gaatilly Juaudl A ol olSa L.‘\:d\?ks&n_&‘\ag\
crshelll Laall Ayt A5l
slall alall o glaldl any aaad PARK Yoo Al dpnayy dsledl) * A sl Sagaaall Salall
Jall cleaad A aawiall 45,50
SAJA__;A.“ (55)__:\]\ u;..__smb
Askadl zylay Jahy (ol iy Jal %N\ Yool Aol AnyyY dsleall i gpunall
Sy shaiall deliay Lilpa %N e Yode o Apadlgdl Ang W dsladl Ll ppnall 33 50nall Hlsdl

leaphtial slic] o LY i (5l inger (prprd Saladl laldl Bpaal) Lua Y1 AS,8) Anfill AGH) cdias *
XV I sl TY gl eleY 1 gy ApalaY) Akl Aiate b g b oLy Jaall dygpen e %VO dpuiy




duaylal) Lﬁ)\l’i\ nghaills J\Af\".u.a‘)u L‘é‘.g A
(B.\J.\M Aale doaliua 5\5)3)
(C_C\_.g) Ban gall duls yall Adlal) adlsdll Jdea claleay

YOUA s o B Agiadl pedl daudt
(oY) Llall)

Jgrall &y s g o) Ly Bpteadl edlyanilly 5agandl el - ¥

Gl 238 slact vie Lgladad 21y adg ¢ Jsmiall L*)me.g_.‘aﬁe.\g,_'ﬂ\ Slyradilly ulaall e cSasilly saaadl Hulaall e 22 SBla
23S0 bygamy ailaall b&@ﬁ%}ﬂ\m\}b

2 gl A gl , o

o S il aly dey gt o) A0 Dlaeally 5ayand) cipundilly sytaal
S gl e 1A

Yora il s ) "ehlail (11) oy Al gl el

Al el Al cslll) e gpmsn le T Al )€ o) AU el U8 iy Jpleall oda Bkt o) A58l 331 e 15y
JAS il Baa gall

dgpalaal) clubpad) 2Y (adla -

Al ) ALY Y Y E sl el laal) g s gall Ayl Adlall f315EN Shae]

C DYl Jans 5,80 cBlabee Aadle oY AUY1 Hlially as pall Ayl A WEN e
Al A2 Tae Gabad (e san gl Ada pall AL Q308N alac)

138 e Lol gy dpiadl A0 1 (A Bpsllall calablin¥ly cilasheall 281 s Y Banpall Bdayall ALl QA1 )
YOVA chaa Vo 8 gl gadd il 55 sl od bl (1 ALY, YOV o) S 7Y Al Ayl Al
VA O 0slS ¥ b gl ALl Al gads oSy A ) e 3y pally cand

Lgpalanal) cilabpead) aaf
dae) b el 23 A Lpulad) Slulaudl b aa dadle Gdajall 2Ll bl slae) g8 diiall Lpalaal cilubaadl ¢
YO O Y gl Al ALl il

Ldapall ALl bl aus g abaad
AL UL (e Ll L) Syl g il gylinl) oy dally LA (31 28,80 Bangall dasall ALl it il
(Aaall AN ) 4S5 U e Lo lasaal) ciltinally 48,80 dualal
A58l Sy Lavie 3ylapull (3887
A etiall slanally aSanll e 5yl o
N el slaidly Lebals)Y Aag syl deall 438N Ba egli @
el e e il G gy el slindl 8 Sadl) e 5yl e




Auaglil) (g lial) jyekiitly Jlafiudd (56T A5,
(335300 Aale Aanline 3S4)

() Bansall dlasall Adlal) alisil) J g cilaliay
YOVA Ghgs Vo dgaiall gl dull
(SO bl )

Gigia ) i gyl Gl il Lo 1Y) oY o L el cilinal gpa ol (Ao Dl iilS 1Y Le i ooy 3580 o8

ool Ll il gplasdl jatic e ST asly e iy
o byl 36,80 06S ey Cugeaill Gsia dgle] e L i) lindl e ] 8 ARG Lalal cysatl) Gia JB Larie
meizwgwlQ\SM\J\Aﬁ.ﬂwbﬁw&é\Sq}mﬂ\@)&wﬁumLG_;M\EUM|&

slanall 8 Cypuatll Gsin 4500 (S 1Y Lo pifi ie Aluall cld iy plally @il RS Lol g 35,00 aals
o Lo g ylally G Gl Ja ¢ Bylapud) lgaial S IS8 Yl Ly etiand)

A Cusaill Gain ola 4Ska (5305 paad dpailly 10l LSt S Cugeaill s o o

AT Gy oAV Cyseatl Gsis Jalay 2550l LeSha A Adaal Cypeaill hs @

(A Lalaall bl e AASUN Ggiall e

@l i) an i e A el 5080 lgaad cud ol L A0 of () el 28 L) Cigpay s A e

AL ealisall cleia) g Cygpuaill A8 QD 3 Ly b SA3Y Aalall ¢y Alal)

A 256 Lovie Aplend) ol a5 Laty chagl) 28,00 @l e gylapadl e 4580 Juasd Larie Al A58 vn i Alee fa
o Ll U8 Banfinsal) 5f 83 pmtunall Aail 4S80 Ciggliany byl copaad &y cpmpadd] day oy + Al 25,80 (o §lagud
e A8 5yl 48 a5 il s dplaad) e A<80 Jpaan ol e 2apall Jaba dall Gl ansdl 3N Gl
Al 45,8

Alea) ¢ Hlpadl e pacasl) (Sl 35 Sl e deje (gAY Jaltll Jaall jualie o saie ISy 5)ludl) Szl o
o GLLY saa) b dae Cigan ) el ol ) i el e Cabla¥ly A8 Sl e gge Aagil AG8N dalil) Ja
Byl

A<l U (e Roational) el o gplaall Lgilaalpes 2D (S Aall ASHA0 AL bl o cidlans o) iy ¢ el o3l L
ny

EDlalaall e anlil Ayl iy Ciylaaly 7 LVly ASL (g g cilaliVly Jead) 3 8 Loy cDlalaal) gpan dlaind o
gl die Aagil Al A48 Al




duaylal) @\iﬂ‘ ekl Jhﬁﬁu?i L‘élﬂ 48
(EAJAM dale daaline RS)&)
(c.\“.'x..g) Basgall duls yall ddlall adlsbll Jeo clalay

YoOA cbia ¥o b dgitall el dnul
(oY) Llally)

DAY Jaldd Jaal ol OA (e Alalall Aailly 3aasall Adlall clagasal)
o) LAY Lkl il e Sy Jaltl) Jaall apsy JOA (e Aol el ALl 35in clgaly cblaiaV) (s
i inally Aol Ll 3 il cre Anill fladdl ) LY lld (3 Loy Aolall Zogilly n Lguald sy o Dhalaall IS
Sl ol LoV Cagiest saked iy Y L AD adll 6 eyl il A daShially 5aY) Jeltll Jaall a5 b Ley
poren any A Caald olifianal) LN (M Lgdainst salet g 80y ¢ ilasd) ) LY I bl sl vie Laslial
AV Jelill Jaall by OMA (e Aaladl Aagilly 3200 Aglle o saS 8yabiall Ly Jafinall yueg ALl 358a & Chlaii]

Cilags Dl G e 48,2 Jamnt Lovie Jaall gl g bl Ll oda e wlagsll £ Lol GV &
ool b HaY1 Janll ol ilmy CaleY) iy o WY A (e eda Jjind gy gl L) disi o L e LY
Bl ) el pann Lebsioat saled &y Yy LAY Jelal

S5 Jlaed zrdsaty Juadd a4 paiilh i) pallaad o ol Al coly g gadl gy Caiaal iy AS )00 o
Dlaga gall 3ol Sl

Ol AV Jalal Jaall 355 A e Aol Aaily g slilaall ZaKAL sy lgtsioat w2 AL Cilagngoll Ayl
1 LY il o 5l (e gdaal) Cileghne T 05 (1 Al chlBal M (a5 o) cang Bpaliatl) el

235 ¢y leya JS Bins Ly Chyinall gl il 13 Lo panty cilpapall e (sl (Anal CalyieV) vie 36,80 o
£ il 1 Lo agantl e 5 S b Lellae! g 3lad s AS)80 g 3 Jlasl 3pa By oo st gl ol 6 Jlee
Aellae) 3t by ol Al Alall 55l 6 AS580 aaad oy RSl 55l e s 8 e

Sl ) el ot abay  AY) Jall Jaall ol I cre Alabal Ay Aliall cpall sy lieV) L) iy Loave
Al L el SR Sy sladll ) eyl (KL Gl e AV Jaad 8 il Ly ayiaall e ial
il il ATl B)Ladl) f el it Baled iy S ¢ AV bl oy Jaall A ¢pe Aslad) Aely Auslial 5230l

AL G e Jpa3 Jr bt gl el I AY) delall Jadl ol

o LD LAY Jalall ol Jaall LA e sl Aaily ol sliladll 2L LinY gl sy A1 cpall byl papas
Al




duaglal) @)&’J\ sdghailly Hlaliudd Lgl.iﬂ A8
(339350 dale danliue 4S0)
(e Bangall ddapall ddlal) adlgll) Jga cilaliay)

YOVA cbaa ¥o b dgilall el sl
(‘é.nﬂ\ ‘)Lh_.ﬂ\.g)

Jaal ol JMA (e Adaladl Aadllly Alal) cilagagal
b Ja ol DA e Al Aaily A0 g pall Jiat

5/ s el A it e sl 5 LaVl adull cile e Gl g a8l 4085 CalSdN) Cpanidll Cilagnge @
,\‘@.,S\Jdg..a;:\ﬂj@ﬁbﬁ@ﬁa&éﬂwmuamwgljduolzsjdwtﬁhmabﬁy ®
bl daggll Hla aladsiuly Jaalt gl A (e Aalall Ladly saase Cilagnse @

Bludll gl el 8 4 Cgiaall Gulll Baled e A3l il | 2w A Jim e Aslall Aailly by g gl Sl

Slatll o el O e halall aily s ISty Lusl oS Aol Aa uld Al 3131 gty (S 1A Al e
bl )l iy el (St i ALl gV oLl iy o 1 i il e e (Aalall Al L)
S ol 8 Bkl e cra S S any ) il LS 130 A Cilagapall ALl el JLA plasial Sy el
o e Aliall ey iludlly Z LU Calyie¥) ) lgthaall gl cuslyasall ol ¢re M WA Ll oS g3 Gl V)
(' mlaall Ul p2e) alisg

aildulaill saled

iy AR LI gl st Bl gy AL Shagagally S0l gy Jaiind (o2 Jlas¥ agas s s (b
o il it 3 Y1 A 5 I sl (A liiane Al sl 2l Al alily sl i

4 laias Al Qe zigal A st dsm pand Blaig A AN A cilasagall iy sale ] ade a5y JleeY) 3l
s saled ehal S alh Al Agsalaall 35l Al AL Al DA ALl Clasapally 4530
dagdll (aldad)
T g YAy Al palaall Ll Jae Jag 5080 s)lsdl asas 4 ) ALl )il s (sall jlnadl o
oy o) A A AL eV e sl il Gl il clianada il VL A )80 o0 "l gial) Ll 8)Lusll
Bpladdl ) mpll A e Aslall Aadlly Lenld
Sl ool Saayly 8 o
3o alyAe dplad aad e
Be G Alga o aslhae o
by (b Lo Jombe Sty Lghol i L) Anlait) L 3 Bl Angiaal) ) shstiall ALll ilygnsal) o Uil
100l Ay 5)ld Gavade YA (o dadgiall ALY ilusdl (uld
o Pl Gl e canti A giall ALy Hadl) el et gl et VY 3o daigic Aglatl )lud o
e () Al Ll L) AL B e g et VY DA Lengy oS A AL V) e sl
e (e gD o A il ALa) 5yl ll a3l enll (g Ll 11 pee DA agiall Aplatyl plusdl e
(Y Aapally ¥ sl Ll L) I BIYY pee lae o el dandl 8 il cils
Y




a8l g pliad) yolaitly Lol (31 AS,d
(Basana Aale danlua 45 540)
(i) Baagall Adasall Adlall pilgl) Joa cilabiny)

YoVA albgs Yo Agalall el
(oY1 Dl )

Al e L e ity 13 L) 5IV) yae (530 o Axgiall Tplaiiy) Bylussd] anade (S5 Casthaall (o (1S
ilaes ek il AL Bt (i iy e W) AL o) gpend Bl - agall Gl Ko (s S8 Aullall 1))
et VY el i) Al syladdl Jaley

s clen ora clysllaally 5 aY s et Aaal padly ASidl aa Wy Tpaidl flasll Slarade (uld Lesl A58 culd
sl 03 yee (530 o Aadgiall Aalet] iluall ag Jolay lie ADle

o il el el L) e lenld o i (Al ] leal) Alad) Aagll reape o (& Gl sial) L) 8yltl) 2t
syl Bae gy (o L 3y Leadbia Al o5 () Apail) oty A0l dintinall pailarl sl o
e bl 50508 Jamay o gmiin ¢Aabifiane dpalatl

el sy Anmlly - D Ayl Aol Mand (e slikaall AL Aulia AL LN flad Gavade paad oy
e Yoy OAY) Qb Al 395y panie 4y CilyieV] o il Garade AN delall daadl a5 PR e Akl Lailly
o) gl gl anids

SN s a iy sl CilyieY) Sa ghsn (S ol 38 U adl L) i cailS 1) L agass 2t
Zalall (12 Ala 3y dalia (3555 Camy peall ALl Algine ilaghen oyl 12 el v HLieY o AGAN 231 L Aad il
sl 380 ZHL 58l o oy el Ryel Batly Clogledl (0 IS 3 Qg Ay e IS ) apend

Al cledg Jon laglen i Gl A Ly ¢ jhgiall ALy

b IS8 Liad yalisdl oar ¥ Ll e Lpani 3 8 clapmsall ol gy Al g gall (pe e i) Al
peill Usine A Uit e o g pall il Jiy o 08 - golan ulad (Sl Bail (nlingl ypaad eelld ) ALYl
il ) LYY Aainal 3l cledadl aae 453l clegiaal duand 6 Llull A8 58 e Ayaal

el Sty afii ) Agdaall o sV ol 6 A palal

Gilen e iloslhaally cc5yals Al Alatll aadl oyl (5ol Bacm ¥y 25l Al Ll (3 QRlANT Sl (age o
AV el Jaal s el Ja oy b Jusie (S8 (A8 <

454 g;'“'“-’d‘ ?}eiun Cag il Yalaa oLyl hlae Canal 65 baaie daidie bl jlalae Lgd cpadh slal o XL W]
.J\A’ﬂw\ﬂ

R




duagil) g yliad) jghilly Jlaiudd (38T A,
(35350 sl ot 3554)

(pi) Basgall dylapall Adlall allglll Ja ilabiay)
YOVA cbua ¥ b dgalall el Asll
(V) k)

dad giall AgilaiiVl §jludd) (ulsd
sl Slimall gy nh il ALtV 8yl Gy cdadsiall Aplatl) Blstd) lutinY Aflias] g bty A8 (piad
A Ciall sanall JA By 05Sau MR aal G 4 pE) AUl plall shaey

ol A sl @

Sl die 3jluall e

il e a0
ilostaall (uSat) Lebaat i LS gy a1 il clilydly Lials iysdaal) Libeaal g Sall (ra Cilogladl o adinis oy
)

Ly Aol Ldadiie Ll cilagagall
Slstoaall Apaaall calasanl e b ):{Si:‘ 4) JASH 5 s gl aie il Al Aumdsie' Adlall Olagagall (e (g} diny
300 b IS gl b T Al s peS ALt Aal) misio Ll lagasall Ll Dldiay - Alall duadl) )08l
YA e bl Laglly b slaledl Al il AL ilagasal) i A pall cilys) ol 13 Lo ity 3,00 o585 ¢ s
b AL S s g8y e el b palasdy Ll Jua) ey AL Al Ainite (b AV dalall i)
bl Al s
Al cilagagally CilsicY) o lad)
vie 5) el il papall S pe il bl Apalail) §sial o Ll die i ALl il asasally Cilie W) e Bl A0 o
S sy 38,80 85 o1 131 g8l 3ltne I AL gl ALY pdlially plaliall gen <l (3 Ly R lagasgall yas
CalgeN L A o6 cilpaall Slysnsall o ylagully iy Rl cilyga pall 4Sley Aabidll pdlially jllaal) 24lS; Ll
A1, A, cutaind 13 L ol Legle cppaty 28 i ALall el clelly] (W A8la) clagasall (o Ly Dafiaall Aaslly
OBV it LS ALl il g pally Gl i) b A5l it d gl Ll laganpall ASLey Ailatidll ilidly jlalaal
abiall a8fgall ¢ parzaall
Sl L) DA e Aalall Al Ll 8 1 ) slidaal) A4S Luld 5 1 A sl slaiial 5 dls
el LY B Al Rl gy aliondll ANl gganay ilaynpall dpball Aalll o il eV
Aol dll 5 LVl AV Jalill Jaall 35 IS e Aalall Dally Al LI clagasall sbaiind 5 Jls (B
i oSy oLl ) LV gania Lgdaiasti Baled iy Y cdgllall 3500 Adsladl Ll (g8 AaShitall il s A Bilas
Bliudl =Y e lgdial ale]
dda pall Alal cilaglaall B Glaii¥] Jilud pawda pae
P A gadll o Agdaall ALl cilagheall (b Aabgiall QL] jildd §ludd clawia gae o
Al Aagl Jlasl (pa pomdS (il ol Banayly aiy cilully (g il sliladl G A Slagagall Ll o
il gagall
Ll 3 el Ganader GlieY) @iy V1AV dalall Jaad) ayh LA e Aalal Aadly cpall Sl Al o
ihia (pa 6358 (e Bludl) Ganade o Gl ey Alalel) Aagll o Asal el of Gy Blajall bl Sl
AV Jalill Jaall b 4 GileV g il ale) anada b adll sl
VY




Aalal) (g lEad) pypkaily laliudld (381 A5yl
(35350 Aale Tadlusa 35 54)

(ei) Bangall Adaalt Adlall adlghll Joa cilaliay)

YOVA Glwis ¥ o Agatall el Al
(0¥ Llally)

bl caliey)

iall deLiadl LSl ailiag Aolell bl Jaaty A5 s 5yl Jlasaly edanll doliadl ol vie V) G
iyl s piliall (3805 Adleia) (M BLDYL A0 8)pmms WAKS o S gl Cadially sV e a8 Al
Alail lesaadll floay (mindy il il o aliuaall el Jlial) Aslal) Lagily o) oaliis 138 3,80 (M Al
Al L ans A Gaal)

A gyl ¢ lifind e gige Aipplay Alenl s uld (Sadl

Alaye ol 018l aliinall L) lendly Al oo lai@¥] adliall (383 Adlin) 5f A8 00 y5my YD fhie (a8 A0S
o S i o € ) Gl Gl Al asgall Ll 585l A Gl 4 (s8OS S Agleadl Sl
A gizn Bygemy Alenl

o il oSa 2 anlly i cledal) s e Aaslill bl Cilfie ) Sy 4l Al Ly il o ubedl gid Y Laie
g Casinall Cagjleadl aly i)

Al o) lasiay faage Mald Lallas ¢ Sandl e Taysall 35820 o claly¥1 V0 o8y ALY HplEN Al Dbt aaay
bl iy uleall e el Lgitanas A A AL Glie Y julae das dag oShenll g dayial agdall (e
& Al a8l e A8l ClabiY L Cilyie N Tan Lagie bl andys Gl shaeY lgall jpledl jUal G

D lglad Gaad (e (S e Dhaadl

Jaandl pa apaall hal) 3yan : Ag¥) 8 ghadd)

Goiadl 53n (e S e duagy LaS il) A6 cilaliilly cpin dompar L )81 51 iyl oy L) 40 23 iy
UMY

Sal) b o) el yass 1 AG0Y § gl

saall a3k i gl e limy ity agally el & )lsll HEIY o1l iy

Adaleall Ao agand sAAIAY 5 gladll

Ly 13y odpanl) Ly dguiall cilenil) waiiy afliadl (5 Jylie Akias 39,0 o855 o0 Jyiall 8 Alaladll Laf Jadi
L2 Gyl e gl Aasall didl

shall b o1 il o Alalaal) dad )55 1Al 3gladl

w55 (6 Qi ay Ly 61 ol S (e Alabed B pysts A8l o coldh ol o SN e (1 3l Al
I3V el (e JS 365 Jylia 4Bliniady dlyas 35,4l




Lagal) g lial) yelailly Dl 5l Ay
(825330 dale Aot lina aS,4)
(pii) Basgall Lol Ldlal} adlgll) Jon cilabiday)

YOVA glis ¥ o dagiiall gl Al
(VY Ll )

SI) ALY SLALal gl di Al CalgeV) thualsl) §ghil)
A gyt e ob eliind die M g pe e Lol AS A e

S ALY A8 At gy Ladiall adlial) e 4 gl A dioliily Jpeadl Dl o

B el R Jgenll Byapn (Gl cand iy ) Joal e 33y b o Lty Leal i A5l ohal o5y Lorie o
e dea¥l el Al saly)

i G slanal o) ¢S Al Ay c Lexial \gie oty Chagge o0 oo AHEN olal by W13
ASl s shial oY) clalil e Jilia

eDanal Al e ol i) 3 Lo g peaial) V) Ll 2 o Alaledl o i K80 o585 o
Ayl s ApaBlocl LIV a3 A cDlaadl ol AS,80 Lo 1 apenl) iy bV ClsieY) Gl 3l
g e byl b1 e 3y3ad ik aliiall el AUl il Manl oty

Cot5S A a5 Ly dgiall alentll 3y i) il e e ¢I9Y) O A5 AOHAN gt e o
Aa Jaedl (e aliaall il Gad o die L aBANY 30 clya o caniSall il o e iy (52805 (sl
coailad ol o 5 M o3 138 Ol (L Cainall ALY

Gitall LAl ool 3yt Jag i Bledye e (U] Gaons o pliadll ) Aslall Zaly I el &y o
Lellae b 48,801 g catlS 130 Lo i iy 5a3me el Uiy Apolinll Lgthall s soley A58l 5% . Lele
el b EBllae gen b Ala¥ly dort Ll o 46,80 cuald 8y IS ) ALY

o Lol a3 il a4 (15S (20 aily Alapelt Ll il 8 b i By
iise S (OS] die ISy il ¥ Lol AplSaly 4S50

3apall pué ity dalgdl dplanall culialidy)

bl Gadat aie il Ll 5% a8 calad gy clial il by o8 ol eV e by A pall AN calildl slaed
ot o oSaall e Agladll Jlae W1 2l o)) L cipbiaally cilaly N ccibygllaall cibasan sall (laa e i Al X Al
bl Y] el o Lol Aa s

S, dralaall bl Goadaty 3y Lad o sal) clial 5V Gt ¢ Lol 8)l¥1 ol A jall 40 il slaed e
lac Lad YOOV I el ¥ s Agtiall Al Adiadl) ALl bl Sae e Ly Usanall 32854l e i pasill s g Ll

el aally iy gagally Calyie M dppulaall colial 81 &y e gt (2 4 B8 ALl &l slacy Al Jlall Bkl
1ol pringa sp LS ALl lagasall Ao aliasls it

Y




Ryl g i) yshatlly el 38T A8y
(EJ}AA.A Aale Al :\S)ﬁ:)
(o) Bangall Al jal Agilal) il Jsa il

YoV glaia Vo oh dggalall gl Adult
(Y Dbl )

4 oy Adlall sl dlasy Agall Jleally (3lady Lagh Ayl Apalaall ciluabpunl) Gasdal (3l dalgll plsay)
D el pigal puls @

zisai lialy SN el il e slally  Aa¥! aliall cile e jlial xdl Slo Al Cilyga gall Galiy Clinal auding
s Jlae) Gan G5aat) Lea Lallall il g gal) e gana 8y LS uSay (g5iaae (e JlesY) zsa A8 a5 L Jlee Y
0 lalaally elgdlal aldy calagagall ool pis di€ oy A Loy Alall iy ASY) aes Sy s Aol aill 138 ety
Ja A8l Jualgiall apill G loya B it lasagall ohae Gargd 2 CaSy il LaSy clasasal ol Je pi
b owss Al I Le Al e el Le 13 5 Ledle ) Lo Lo Jasinall Agdlall cilaga gpalt A Janll g 30d S 1) La
b g sall @l gt A Whiiae Doid by Jexd) 739

s oLy phlia S B3y e
et g O Ada el cilagagal hed VY o) Lad il ApletV] sledll Jobay panadaS Ladgiall GVl il (b8 o
Shlia sl Jla (b astl) Aspall ) Jua¥ Jiy ¥ Al ol Y Ayl Clagasad el peell (s e Aadal) et
o S 3Ly IS (3 Le 9 oy AU il slaed Jgadl Jlamall aaay ¥ Sapall CalieV) M i JCky gl
Shie¥l b A, 3ah « u JC8 il 03 ilypagall e Y QLA Hllie CulS 1 Le gl dims L GLEYT Hllaa
VA5 gl Aliisall ila glacally A ginall dye illy AaaSH cila slaall
s AiLas At Jhalia Gatliad ) cilagagall (e cilegana pltdl o
sl jhlaal paitoad el e Ll oVl apant iy o olen pulad (o Ladgiall QL] bt Gl o Lovie
asally cdaall Jlaay (il BUatud) 555 ¢ Sasall eVl gl ccnbilanall g5 oLl Jhlae a1 g5 Jie)
T35 Y € 130 Lo il yaiane JSuy QL) jlalie (alliad 2aDle (gae AS,80 (ol o (lld (M Loy cpmsiball (ADaall
e Caiai ol dllia o Qe jhlie patlad s Ul 3 4d) glaal cilyslladl e @l iy Cin gl
Jhlae pafliad Jumdl JS8) GuSad dlla ddaine ) Cilagage JUIH 5 Bagan Ludlaa oliih lld (o iy a8 lasasall
st btie leged ST el any Bdlaadl GV adlaall Ciyioat saled o) Ll gasall (g Ao ganall i ALl et
) il ALy sl e hagmgall i il (s salpl i ey Losie ) QL) Hhlia (A 8S 50y
ol laal e L aan 28 LSl 6 puSall 5l e ail) yanl) (530 o L) Blasl) (M hed VY o Wine o
faf it ge S0y ol eadl (saa o gl D VY saad Aadgiall Al laddl e laV) Gl (o el iy
el Al Lyl i oY bl dad giall ALY 5l
Aadiiual) clalgiyly ziladll o
A<V Gy And giall LAY Bl sl U5 LRI g all Aslall Ll () gt el iy gz Mt A, ook
i lly e Sadl Al 3 et cilial Y1 agast ISy Clygnsall (o gsd JS) LDl @ 3atl ) 2308 vie
LYY lalid At NS jaally Josh Clual il

Vo




Ruzay8l) (gylinll o ghailly Slaliod) (387 A5,
(335050 dale danbie 4S))
(pi) Bangall dtasal) dlall pilgil) Jga Cilabiany

YOVA abgs ¥ o Augiall gl Al
(SY) )

4 oy Al e Aoall Jlmally (s Lagh BaSipall g cbpaill Dl joliaall

e el VT LAl L 0ty A8, pataal) cilulpd) G Adee (8 5IY) Laxsiad A st W il Gl Lo
Al pall AL i) 8 Ly el il

AL el Auliienal o gheall apaaty sadl [ cilatiall g1t (po gsi IS0 Abinall o gpliauall cpuilh glly 20el) st -
Al a3 o gedey e flifine ilasbea 4S80 2k e il ASLEY 8 )ladl) (8 diey . spliaw U
ol Ly e i€l a3 i Sy paleai®Y) S padl Cilia] Aliiua)

sl Adladial e

ol el AdLiiaY s el Adlind yinty et sl ALY) L) (a8 (b Ly e el Zullaial S8
Al Cig il el iy Y1y LA Sl i Jay Opma i) G DS

: Gadll de Bludl o

i)l Al i) A (2 (il ) Mgy ol 6l (e AaTl) 3ludl) 1l (el i 5Lkl i
AL ALy ) Dbl AELaY) cilacsll (e Al S LY G MY) o elgliand G iall gy Al iy

iy Laal
Y1 Cipmall Ciiocts gy + A it sy Gyl Riiall Gl (o (any Sy Gapailly gl Ciplms (155
.3.4‘)\.)!5 a:xa_g.oc L_'u_.)LaAS

el Uiy e L) iy e Sy 38 Y il Byl s Bptladl il Ayl Zmpanl) il (ot
ol e ol IS, Aoy Amgenl) Ciploadl s U3 Aaladl cies 1) Ciloadl g oy - lele Ciplaiall Lppalal
el

MSA@ Lag addll

et 20 58 A Ll (S () Al A il iy ol ind glagly 01 ¢ A A Ly S Cparsy
. Jl

Aaall pall

Al aall Jpan o Kl pio lind Y ply peisainse s a5 Lesie

1




Aagil) gliadl aghiilly Slaiiudl AT A4S,
(335350 dale Aatlisa 48,4)

() Bangall Ailaall Adlall pilglll Jga ilabiay
YoOA bwa ¥ b dgaiall el diul
(SUY Dwall )

JLd pdaby Aol

Aeliadl SN yaat 2y o8 Lagl (ianll AL Al il [ dpepl) el Lo S A e salall delaad) ekl 2y
Lol s (o8 il ()89 aallSilly Jypaill ISy o180 A8lS e Sl ARSI AIRYN R YV NIER I SE SNEN
2385 Sy g 28I A alsally Ll s sl Caad Ao lially pladl dlgall jledal Ly s (A Gleagiuall I ledlaaly
geaal) o gial L ulad e 231

S 508al) oSl e Loy lae (salall Il loas (3 phaatidl) [ aul) jaiell jad) Baatll ALEN Ladll Al Jidi
ah23300 [l Adee ol Bsiall dg)p puall B

..A'.,\.Uﬂ\ s &J)m‘

lShadll e (pe 4y paladh andl A wge\@mbgt,)m\&qumj ¢ Aally Al caald a)liall A8 Gl
cSolanally

i sally eAstiaal)
a ¢ ) i Ailecally 23haY ] Ciaslonn et ¢ AaShial ALY 5 30y Ay Shawally lSbind) el
syill LN Y e ) ol Tl Zigyha Jlartindy oy SEaal) 5538 dlard) slad) alad o A i)

Pl il e oa lagagall oded Aaatl

gsindl Dl Jana

%Y e LYty Sl

%\ « Slanally cASally YY)

% Yo~ 1\ S pealy dusd Lae
% \ A% pall 28l Aumaal) Cilyaail

%\ Glaaiadly ealladially colylul!

%Y\ iy sSaaly ity

% Yo — \o ATy sy i

A il ALY pbliall e ol UGN 858 5 Ay of 0 Al gy50 ISty DG Aipplay (AUYY senll Axalye
claeall 5 nlSliaall e
o b o laal gl joekh vie sangall JLall 5 all Al (3 chandly clShiad Ly el Lall aa) jlasl ehal oy
Raf o0 Al b (A0 iled i) by el 2] e Gl el Jla bl AL e el oda of el iy )
Sl ga gall
dlge ila op Lo Gl dia ) cdaitill 5yl o ) Ay CalyieY ] iy 45l ey colSliedd) BaY Mt ol vie
bl ol G 5an sall Zghasall L 30l A 8 clanally lSHal Ly ekt () Aailly bt

\V




Aday@l) (g )i} yghailly laliiudld R RESN
(33530 Fnle Aanlisa 45 54)

(et Bangall Adaall Alall pHlg8 o cilaliay)

YOLA abgs ¥ Agalall gdl Al
(VY Llaally)

Ldlal) Clagagall Aad (aliss)

Agiad b Omliad) G eisle clltin OIS o aail ¢ B Slasnsall o Axnlie oy anga Bdaye o 3850 Ll JS 2y
Lo i ¢ Aol duniiia st Lgl Ao Liayh Tagiall il g gally Aylaill Apaall aadl) e Al lygansall (A Al Ll
Logh 48 D) ALl 3y0al) Jady 38 Aipaall el Adnins Sathy Galisi) o guinsall Jdal of oo ban ool e gl alaasy
b Aaalal ) Jady 38 LS DhsiuY] 58 Jane (525 (s Andadl) palidl bl e 5oLl ¢ ciladall Jpand iy
A el it e Alnliall Auallally Al Apalaity) oL )

A aedl o lialy ALl Jsua) RS el 3ylae dailly pabiadyl s il L G pprall Aagill pmndas 2y
i Jrantll ALE e Dl el san) el Lavie . ciliarade Gilua Jlerin P& Go Aapadll Ladll (sl & s Aylail
bt dl Gilua b Jliall adaally Zad) jlia caladi ladie

pangall Jolll Jaall Al b lianaial Gluad dajadll el & cbrally Cale Yl o

il Jaal Al Uy Gl gy Ciyinall Bally mliiY) Silasss e Y ¢ ol Aalial AShall (i sl Gl Lo
dangall Lyl LS Grin ol b 5yloe Lr il o i) Bt aay A Aol Ll 300 il ¢ sassal

Ughuiall 4 clygagall dad (alisdl
iy Lo lilia S ) aans) @l Lihagm sal A paal il Aeabe o Bange dgdage Mo 3850 AlE IS )i (B A5, dans
g Jaadl ol o ALEH Aa@l i Ly ol Y ey Lo e 13 Al mliadl jilud ) cocayel o8 Clagasall oda ol
Aol yalfy A58 s cadn Jua Sasin AN Lagll o35 e oSl pe dla (g o) Ladll palisd) flud yaadl
S AR JpaY) st S Ay A e 4z Gund w33 (e Letie L dudd oo gl 3gny a0 Sl Aainall 3an 0 ahy )

e Ay Dgine aysh pand pan3 ¢Say A 3 Astiall clan gl (ge Ao gana el Y ey o sl s Bl daiae Slas
sl Lagl alaail L el f ) ddls Lol JoaS) Aalal) ol a Syl AL el )

QoS Lol Ll andts 25 cinpaall Aol o iy Loy (2l Aatia sang) 5l ) a2l bl AL Lagl pais Jls (4
V) bangall Lyl el Jaall AaE 6 5yilia mlindyl Sty Calsie) o -yl AL Ledll ) () Axiiall 5ansl)
ol Bale) anmdie (g S GalialY) il Jpas ladie di8 4ayil sbee Jua¥) IS 1Y)

liatioaally Asal aall

AdUaal) 5 o) o ok elpan Y ol yiled Ly apiam ol Aclinnadl bl ) cabaatdh Jilie I Aoy 2l pedlly Cale Yl oy
cgall JB (e L

YA




iayil) (g Nind) pyghailly Jlaficd (38T A8,
(B33 Aale Aanlina 45,4)

(1) Basgall Alaall 40lall pdlghll Jsa cilaliny
YOVA Gbgs ¥ dgatall gl Asalt
(SVY) Jlally)

YA

e bl LS 5ol a8 Asser i My (JlaeYl amgi (V) o) Adgall A D)l e Ddsal Apulaall plae ulas Sl
Caiad (gym 438 0 Lgiad il (e el 038 (e ol3sind (Saall gadll iy Laviers )€ L atmnal) IS Aalel) Ao
dangall Jalall Ja 2l Al & sl Al ety sl AL Al Y] Leiad
mu\z_%.m‘;uag;as,m\mocgw\muauas,mmwsm Al A58 ehd oo Aaaldl syl Jia
it iy e Ll et b LS Ly o finally A sidka Bylaguny 3Ll o gl 4S8l saasall A5 5Uall culysllaally il glaally ilaga sall
cang of il b Sl Galiaiy) Ladls 28 Galad e (Y Leuld gy RIS Gl e JoalS Yyl el

Sy Loy flee (pe lgiaiing @iy ally AN b Sl Al hangl US e el o el palisy Jtas) Gabed
G ety Leasy 13 Wl st e e e et a5 (Al i) il colasl) Radll i) gt JLEA] o ba)
Yyl omlad) slad Juead s L) Aapaall Aell o JiT 80 datnal Banl) dlagudl) AL Aegl culS )il dad (aliay)
G dual U9 sl el Lol o Ll apadl (a1 dpea¥) Gl B sangll o desall Bedl) Aapaall Al (sl

AaY Ol A e oSa Y Byetll sl Aell (alisg) flad o) assl

e Al Bylasll ol epll 3yl L) Aanadal 5yl Ao olutinf iy ASfie Bylasn clinadl o Al Kl (gaa) slai e
cole gy

e eld ikl
Log pdiy el laie iy A el GHBYI e Lo el ol clasally aylpall Jagas 28Ul i CalylaV) g alaall Jiati
Y1 8 e A8 il il e el

clawaiall

Waolaw A4S yiad Al Al sl e il (adsia o ) M bl gl 280 e 058 Levie clianaddl 0S8
Gsige JSiy Wil (Sayy Aldine

e 3291 aay sanpall L 385 A )by LS oyl AL plhaall Jal clad Gl Cren Sliaiaddll (uld Sy
AL3Y) i 5ya8al sl AT hadiuly paadiall GilE iy Lerde L ABEIYL Aaaall Sl e sty haladl eyl
Gfize IS il Gl (Sagy 53S0 plaall Aalatiay oiuad 0058 Ala (3 hagmseS Al el o) oy 4ld ¢l

sy eilaraiall Ayt L)l N Jpoan L) Cranad) 13 Bamge o 5850 Lll US 5l (A Janty Clmadall gl
L35S Ll y Cilbanad ) uSe

Syl agie
nsa ool AL LSL SRk ilial (e dipnd S e o 5 13 ey land e eyl sgie sl oy
o ad 35ixS AY1 ) e st g+ alinadl ) el

5 bl oy e 558 A Bampall Aulayall Jolall Jad A6 o sl Sl asfe canpes Rintiad eyl dsend
il ol gk plasily olly
14




Ll gliadl pghailly Jlaliadld (AT A8
(535350 ale Lot b 48)

(et) Basgall dglasall Adlall plslll g cilaliny
YOVA ghais Vo o Aggiiad) gl At
(VY sl

(SR i)
elelsd o deganall Jailiy B33 dabeal) Ly (ponn ilarall ol B @it 5l sl g Uailly Copny Lo aay clanal)
oy Sl adady Ailpal g Uy cpailly Jal g Unly Salall shaldl g Uniy cdllal culygongall (8 OLEIYY (A Al JlecYt

»ipailed) Aua Y Alaall Jaly Jadd Lol

Cfpgaiil} afadiud

Al b 5 colalginly bty L) 380 3y (e ksl Lmataall cilbudl Gy sas sall s poll Ll S180 slae) o)
Caploadly Clbh¥) b g cllgally byl o3 of WS dldndl alfill ge zlal)ly Al sty @by ol
S A8 3y (e ke pala JSyg Jalal) Jaall Al e ks A Aaladl el B bl A (Olacadlly
Qs i e 5 peally Aisa 8ysS3all sl of (lglily Al Zpsill i) a il el halginly o]
glasl oo daall el o iy cal il e Clias 38 Adaill Sl Oy il aae g il e A5 5liia il Led Bania
sl b byl s Cagyhag

galddl)
g Lavie. 16 5m pal Alayall L S5l A b ool ladl lglaly clysllaaly Ul gm0l el
S it b lysthaall Rgpudty lagapdl Bind 5S35 ol il e gt o Lovie U3 Luplal) Al 5 gind

Al Ay
gl s ) ALl b Jaal) Ky 500 e Bpliall cilaglatlly AadU ALy Jaal) dygpuia (158 el 3G i
crtad bl Tty L Janall el ila ol e Ragpuall Ganatie Glatin) (¢ liatay! Tanad Gy ) dhnayl
Aggpeally Agladl Al oy Bl iyl e Aadl Alage dppn Slisage KO8 i 8 i (V1) 5 el
s el Tyl A S e Slagasdl i sl Sy aly 13 cilanaddly il cilgllaally g sal

Ay

Lia) el Jysas

Eandly ALY ey gllally iy pall Jypnd sy eidalaall ehya) aie (3381 Sl () Apa) Aleadly cloladll Jysas
oo Al ilaally Ly V1 o el alld sl Sl (Y Slaall (M sas sl Ll S50 A8 ) 8 LYl
sangall QL JAal Al (e Leahdl 5y Aaia Y1 cBlanll Jygas ol dguil

3pn 4 o g el 8 satladl il Sl alastialy Lpria | CDleny alall Aa@ly Aliall paill e pill Jagnt o
A Al

Gl Ciyem e cradiiind 38 € A 35 Jypad 5l Gl gl Lypud e Aasll Cpeall el iy Calie Y oy
A obudll o mpll G e Bl s gl ALl 23 3 ol 5yl S L Sl GalyieY) e croasind A &l oo
AeDa capeda 5l

\ )




Rucaall g i) yehailly Latiudd T A8y
(325050 dale Lanluse 45)45)

(e Bansall ddasal) Agllall il I by

YOVA ghaja Vo b Aggiiall gl ddult

(SOY b
Bygld — ¢
ihies A gpnal) 53zl 3aLall (plalll Aasl A ) A8 Jlandy G oS8l Ganas JalS ey YooV ple dled 8 AS,A0 ol
Sl 25 5 ¢l i TY0A AT LUy Yooy il oglS ) 8 LS o168 Gis dla ol e gl Sl ¥, 4,4AY
Al @l 8 Ja o) Ganas JalS shd e A3l b A0f Jls YETIY, VAL &L Gl

IS i o) Salal sl s i Bl panaly Al gnal) 335350 Saladl o lalill dsaal ) AN Jalds IS eyl el
ol oailly JEN Bl b YoV s ple Ay Yo v 9 dle Dles g o a8y sl Aolivay Aibua Jaliiy ol oty Jaall e
Yode ole Cisila b oy (%) + v Apesty A ghen das AS08) A gpanadl 5250l (gl ooty i ilorad Zasiiall 5,80 ) alisnts
(%) ¢ Ay A han Aags 4958 Al gpanall 83pamall sl dals Aibuall (g M A (Y alagaty ilyplalal) doliaay Dilpa bl Juad
St ol A a8 4y o s Al 8N o L Al el Gy cuss el adady clanally clSliaall Jygas allee of WS

aagall Aalall bl e gale i el f ¢ gl laN G L Appase

iyl AL il ) Uiy ol JLESY Lelamal o5 ol 5l Y10 VAL Zalldly Dlef ohutl) e o 030 Byl o)
DA i Al Clang e ey o

Jaladl gpslalll —
@l Cally Jalh -
ol ail) e s g iy le bl Aad a5 iy O ¢ plll Aad il ity e Jd
YOO gl o v Y~\Aubg)a\"~
VY, FYL 040 1Y, ¥, 08 saladl sl
VY, FY. 04, VY,YY 040 ol oailly Jal
YE,10), A YN, NA

s el mliady (gsiad) HLEY

Hedll Lo b Rl aag ¥ 4l aasd 8 8y et 0 Snnall i) Bed aniiy SV AGEN il YOIV Gle Al -
piad) Al 3 hang) oy D ALGH Aadll o) Ul alal ol wy ieal Ll (8 et (Al Al 25,00 Aadyal
clijlsall BUA (pe Aadgiall Al culGa alasiuly \glutal & g L ahatial) Al Gl o leuld o3 8 (Galadl skl
L % V6,4 )8 aad Jane (ebisd o Ladl clgion uad 3558 ais ly A0 001 8 (e Badiaally Ay

—%m\u&;u-aus;\ aags Y 4l yond 5 3y el e il fiall A oy A AN Gl YOV e Rl b -
5 (odh mtlly Jill) S g5 B ) 0 i) AL Al o) gl omtilly S Lt b Jand iy Al 3580 Ayl

O ,M\J Al el J\,,,n D e i) Tnial ) oty laial 5 lly . olasil) b Ll ulad o Ll
st VY, )y anad Jane bl o adlE Cilgian puad 358 it Ally 19,80 500 U

Y




Rl g liall yglatlly SLakiodl) (58T A4Sy
(325320 dale donlie 485)
(o) Bangall dtaal) Agdlall pilgall Jga claliay

YOVA gha Ve A dgatal Jgdl dsa
(SuY)

anally exlgiianl —o

YoV g sl YOVA b ¥

YYo,Y4Y,EFA V¥Y,0A,A0Y saall Jgf A apa)l
Y1Y,60 4 V,APA, VA L=yl
(31 ,141) (Y1¥,614) cahalesil
(211, YAY) - Dy gas

(\ \,%ao,VM)

V¥Y,0A4 A0

YYY,644,8 0

Baall kg A

: e peana

Y4,ATY, 0 0% LA AR sl Jyl A ana )l
1,407,174 I LAY S i
(Y¥Y,: £0) (AV,V1Y) cabagiay!
(011, 7AY) - il gal
- (£,AVY,94V) el L Baitine ey ilShinn M cDlygas
LAY YE,NAY, V00 daall dlgd A sua)l
4V,004,04A YRR ALY 4y bt} dadl) Al

dagally pag BN -1

bl wipaa

bl Ciame (e kel gt Gl Y17 ple DS (i 35,8) gl iy Jill lossd Lasitall 48,80 ciliaa
Al clonny LS ¢ )l s VTN Jasd JS Rl Ayt Jaludl oy Wy g ¢ ()l Hlas e vy ee e dady
il 2l etigal) a2V AUSH lasay s ¢ (A0f Hla Yoov e dady g MUYL Jal g g Al cbildel e
@bl Cipae pllial )l s YV, YA, £YY Sy Glia bl 8)s ¢ nobiall deas

f AU Jlall iy
D Y 08Y, 0w apady ey ) JLal iy e i e (A A$08) Saladl skl Aaall 40 V1 AGEN liaa
dhao aay Ll U8 s Aad LAl oSy b Japd A0 ellhy (o)) )l 1,00V, VY dalay Ley (Sl
O gt 4 Slae e il say o) e g osdiall Ge 5 AV Ladall Jad 4y g)la]l lua e (A jlis £1V, 7Y
Al Y Lol i Sl g3 TV, 80 dand (S e 5006 Aaliine e (gped Jousd 41 gy A L) 58 e
sty zlanally (sl 8558 gk Ly 33l aans o ey 2580 el (e A gy Jg¥) Tl Bty Cun dips (A 2l
e by S0l Sl VTE N 00 dlie ads o35 apldiall e o) sleiil a3 YOIV ale s raliall Gald daal sl AU,

'(,5‘."1)\ _)U'.g.\ Ya¥,Vov C_ua...\.‘é:\d\ e

Yy




(B.\J.}M iale doabua 35.).»5:)
(c.ﬂ.:) Bas,gall Auls jall Aglal) allsdl Joa clabay)

YoVA cbaa ¥ b dpgalall el daull
(SVY Jlall)

: L;"'AJ\“ g-\h\ﬂ Sl

Jagad ol S0V (é_\b\ﬂ‘ Sl pe Sy Ayt e (Lu\.s 3.5_).&) Lf)-:‘“ oamdlly Jall cileaad deafiall 4500 Cliaa
Deh Y sae ey dgsluiie dgye Jolial Caa gy (Jy gait Q‘L““ Qg ¢ ‘F'u)l B FR IR @&MYU} sl alalded
Dt Gl A8, Sy jueliall dase Cald ol Geaigall drad ) AN lasiay A cJayt alaieV) 3y dlald e
(QJ:\LJ: 15).».5) Saladl oskalll Aaall d0)¥) Al S (ﬁ‘}“ 15).&1\) il (g )liall gkl

s goladiy) il

g Ol Voo, v es Ay (o)ladiial Al e g o (Al AS58) (ol oaollly Jill caleadd deaiiall Al Clan
osigall Lpadall AU losy ooy a8l Aald e ) Hlus AV £ Jd J€ Aad (5)68 bl Y1 angen s
PV A Al Ll (gyliall ysailly HLLOU B AS yd ULy jratiall dasa Cala ol

s saali agie Jilka cilafiill -V

(1) 232 5yhlE (uly (e JS s Ay Jidigy (g3 @l oantily Ji cilorsd Laiiall 4$,.l) ol A5, cilias
AN 8 e o)) 5l A7) b il okl (b Las VEAYTLAAY gl (Y0) dae 5yl Caaly
oY) ilady gpend dllal dadll Jalad lly asadl bl st

Yy




Aucagal) g liad) sty laliudtd (387 A5y

(325020 Al Aot lie 35)4)
(gt Bangall Aalaall dodlall adlglll Jga cilaliay)

YeVA Ob—\}"“ @W\)@i‘m
(Y )

Jhlaall §yla = A

o LS A 8 o gl oy Gl Al (Lt Gl slalie o A8 Led Gaapath of (S A Shalad) Jedi
T I AEW

padl Sl (8 byl Cannsy AL ctilsod Adinnall Aaial) il S Ab Al i 3 ylalie Lol Gl lalie e
Al lalaall Jadiy

redland) cilalss bl

Dl Cipn et 3 bl Capsy A o100 Al Al ) S oAbl dedl (i hlae Ll i
e oY Sl Cipn o U G Ruidia (S sl adal) L el Al llaall oy cdpiay)
samgall dapall Jelall Jadll Al 8 Wl oy o5 3 gAY Lpia ¥ Bleally Aaleiall Ll e Sapa) J¥sall

:Sﬁm\ﬂuﬁ&

O ¢ Abpud) 32 Jare b el Aam Al oS0 Al dpsiall culibal oAbl Al s lalaa il iy
g ily A il o bl 5 e Jhlaa) Aaals sl Bassall ddsjall Ll Sl Al 5 Ual Glal) il
Chpmall b Aafall 5l NV saa) nss

AN el hlia

Al ) Gl a8 bl Cuny Tl g Al Ak il o Al Al s 3yhalaa Wl iy
Sacmall dgall S A oLV Lals Jelse il o OIS plgas (301 o jlalia 5l cSlaadl i jlalas oo Aealil
Ll Sl Al 8 salall Al gl gly ¢ Goudl b Alglaial) Agpliall 2L e A e i dalse ol L)
chleind el AT el jhlid deala Cad sassall As sl

olaisy) hlia
A Biins y AV Ciplll Al sl @by Lase ailaflly ol b AL sYY Gabll aal Bual jhlas el Gy
DUE e o enlly Gbety L ALty ] hlaall (i A8 aaiiy B 55Dk b Apae Sl (sal sl 30a)VY
b Stall LoDl claasdl 3y Lhuaas o Gaally 2 padl Aoy ¢Saall dasiadl) S Sl e A8

gpal) halie
o3 i Aeald o AN Oy ¢ AL gL Uyl Labalsilly gl dygaa N bl G shalaa Lol Cid
REVREAT

Basgall dytasal) 4dlal) adlgil) o ABalaal) -4
gl e lpal) Caniy ¥ VA 5o YT gl A1 5ol U8 e 52 sl Agdayall AL s o Aalaall cash
Y¢




AFAQ HOLDING FOR INVESTMENT AND
REAL ESTATE DEVELOPMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED FINANCIAL
STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED JUNE 30, 2018




AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED FINANCIAL STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED JUNE 30, 2018

INDEX PAGE
Report on reviewing the interim consolidated financial statements 1
Interim consolidated statement of Financial Position 2
Interim consolidated statement of Comprehensive Income 3
Interim consolidated statement of Owner‘s equity 4
Interim consolidated Statement of Cash flows 5

Notes to the interim consolidated Financial Statements 6-21




Your Professional Partners

©

N . Ghosheh & CO. (Certified Public Accountants)
@ Jabal Amman , 6th Circle
- 16 Djibouti St,

P.0.Box 940668

Amman 11194 , Jordan
T: +962 (6) 5561293

F: +962 (6) 5561204

E: info@ghosheh.com

REPORT ON REVIEWING THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

To the President and Members of the Board of Directors
Afaq Holding for Investment and Real Estate Development Company. (P.L.C)

Introduction

We have reviewed the accompanying Interim Consolidated Statement of Financial Position of Afaq
Holding for Investment and Real Estate Development Company. (P.L.C) as of June 30, 2018, and the
related statements of Interim consolidated Comprehensive income, Owners’ equity and cash flows for the
period then ended, The management is responsible of preparing and presenting company's financial
statements in accordance with International Accounting Standard No. 34 (Interim Financial Reporting)
which is an integral part of International Financial Reporting Standards. Our responsibility is limited to
issue a conclusion on these interim consolidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent Auditor”. This standard requires
that we plan and perform the review to obtain reasonable assurance as to whether the consolidated
financial statements are free of material misstatement, Our review is primarily limited to inquiries of the
company's accounting and financial departments personnel as well as applying analytical procedures of
financial data .The range of our review is narrower than the broad range of audit procedures applied
according to International Auditing Standards, Accordingly, obtaining assurances and confirmations about
other significant aspects checked through an audit procedure was not achievable, Hence, We do not
express an opinion regarding the matter.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim consolidated financial statements do not express a true and fair view in accordance with
International Accounting Standard No. 34.

Amman- Jordan
July 26 ,2018

'Ghosheh & Co. (CPA's)

A member of

Nexia .

International WWW.nexia.com




AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY

(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Unaudited)
AS OF JUNE 30. 2018 AND DECEMBER 31, 2017
(EXPRESSED IN JORDANIAN DINAR)

Note 2018 2017
ASSETS
Non-current assets
Goodwill 4 24,661,180 24,661,180
Property and equipment 5 88,302,654 97,550,598
Financial assets designated at fair value through statement of
other comprehensive income 43,783 43,783
Deferred finance lease interest expenses 1,323,304 1,754,603
Restricted Cash at Bank 303,371 303,152
Total non-current assets 114,634,292 124,313,316
Current assets
Prepaid expenses and other receivables 3,836,410 4,028,761
Inventory and Spare Parts 6,396,050 6,892,205
Accounts receivable and checks under collection 46,309,902 50,702,873
Cash and cash equivalents 427,803 849,195

56,970,165 62,473,034

Property and equipment held for sale 6,727,749 -
Total current assets 63,697,914 62,473,034
TOTAL ASSETS 178,332,206 186,786,350
LIABILITIES AND OWNERS’ EQUITY
Owners’ equity
Share capital 1 80,000,000 80,000,000
Statutory reserve 7,402,418 7,402,418
Proposed dividends - 3,376,557
Period Loss (1,203,178) -
Total owners’ equity 86,199,240 90,778,975
Non-current liabilities
Long-term loans and murabaha 2,508,402 4,551,920
Obligation under long-term finance lease contract 10,444,000 12,132,100
Long term deferred checks 961,799 3,947,083
Total non-current liabilities 13,914,201 20,631,103
Current liabilities
Accrued expenses and other payables 2,914,705 2,085,997
Accounts payable 15,440,365 8,718,009
Current portion of Deferred cheques 24,534,113 30,598,527
Obligation under short-term finance lease 1,997,445 3,279,640
Short term loan 3,376,200 1,953,464
Long-term loans and murabaha current portion 8,021,029 9,009,300
Banks overdraft 21,934,908 19,731,335
Total current liabilities 78,218,765 75,376,272
TOTAL LIABILITIES AND OWNERS’ EQUITY 178,332,206 186,786,350

The accompanying notes are an integral part of these interim consolidated financial statements
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AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT

COMPANY

(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (Unaudited)
FOR THE PERIOD ENDED JUNE 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

Sales

Cost of sales

Gross profit

Administrative, selling and marketing
expenses

Financial charges

Net other revenues and expenses
Income before tax

Income tax

NET INCOME FOR THE PERIOD

Other comprehensive income :
Total comprehensive income for the
period

Earnings per share:

Earnings per share-JD/Share
Weighted average of outstanding
shares

The accompanying notes are an integral part of these interim consolidated financial statements

For the period

From the beginning of the year to

April 1,2018 ¢ill

April 1,2017 till

June 30, 2018 June 30,2017 June 30,2018 June 30,2017
18,539,512 25,776,281 37,646,335 48,778,671
(16,929,864) (22,826,380) (34,725,055)  (43,406,123)
1,609,648 2,949,901 2,921,280 5,372,548
(931,600) (955,395) (1,952,236)  (1,893,466)
(995,062) (567,795) (1,982,573) (888,685)
(110,269) 37,442 (149,970) 115,866
(427,283) 1,463,653 (1,163,499) 2,706,263
(18,207) (174,752) (39,679) (353,754)
(445,490) 1,288,901 (1,203,178) 2,352,509
(445,490) 1,288,901 (1,203,178) 2,352,509
(0,005) 0,016 (0,015) 0,029
80,000,000 80,000,000 80,000,000 80,000,000
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AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY

(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2018

(EXPRESSED IN JORDANIAN DINAR)

OPERATING ACTIVITIES

Income before tax

Adjustments of income before income tax:
Depreciation

(Losses) / Gain on sale of property and equipment

Financial Charges

Changes in operating assets and liabilities:
Prepaid expenses and other receivables
Accounts receivable and checks under collection
Inventory and spare parts

Deferred checks

Accounts Payable

Accrued expenses and other payables

Cash available from operating activities
Financial charges paid

Net cash available from operating activities

INVESTING ACTIVITIES

Purchase of property and equipment

Proceeds from sales of property and equipments
Net cash used in investing activities

FINANCING ACTIVITIES

Banks overdraft

Loans

Conditions for financing leases

Deferred letters of credit

Paid Dividends

Net cash available from financing activities

Net change in cash and cash equivalents
Cash restricted by banks
Cash and cash equivalents, January 1

CASH AND CASH EQUIVALENTS, JUNE 30

Non-Cash Items

Transfer of property and equipment to property and equipment held for

sale

The accompanying notes are an integral part of these interim consolidated financial statements

5

For the Six For the Six
months ended months ended
June 30, 2018 June 30, 2017
(1,163,499) 2,706,263
3,069,204 3,966,244
148,279 (1,125)
1,982,573 888,685
623,650 (31,550)
4,392,971 (2,557,675)
496,155 (729,130)
(9,049,698) (7,365,445)
6,722,356 7,128,556
789,029 (1,085,759)
8,011,020 2,919,064
(1,982,573) (888,685)
6,028,447 2,030,379
(1,128,796) (6,336,124)
431,508 609,863
(697,288) (5,726,261)
2,203,573 9,341,457
(1,609,053) 8,780,391
(2,970,295) -
- (5,536,878)
(3,376,557) (9,000,000)
(5,752,332) 3,584,970
(421,173) (110,912)
(219) 124,895
849,195 2,191,192
427,803 2,205,175
7,141,787 474,064




AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED JUNE 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITIES

Afaq Holding for Investment and Real Estate Development Company (“the Company”) is a Jordanian
Public Shareholding Company registered on November 30, 2005 under commercial registration number
(375). After it was decided to change the Company's legal status from a limited liability company to a
public shareholding company. The Company's share capital is JD 80,000,000 and is divided into
80,000,000 shares each for JD 1.

The Principal activity of the Company is:-

- Management of its subsidiaries, or participation in the management of other companies which it is a
shareholder there in.

- Investing its cash in shares, bonds and securities.

- Lending loans, guarantees and financing to its subsidiary Companies.

- Ownership of patents, trademarks, concession rights and other intangible rights and the exploitations
And leasing thereof, to its subsidiaries or to other Companies.

The Company and subsidiaries' Headquarter is in Amman.

On June 30, 2018 and December 31, 2017 the consolidated financial statement comprised the
subsidiaries' financial statements as follows:

Subsidiary company name  Registration place Registration ~ Vote and Principal activity
year equity
percentage
Jordan Modern Ready Mix The Hashemite kingdom of 2000 100 % Manufacturing and selling
Concrete L.T.D Company * Jordan ready mix concrete for
construction
Advanced Transportation The Hashemite kingdom 2001 100 % Transportation and land
and Shipping Services Co. of Jordan shipping inside and outside
Jordan
Visions For The The Hashemite kingdom 2010 100% Maintenance and industry
Maintenance Of Spare Parts of Jordan Of trailers
Company

* According to Investment Encouragement Law, the subsidiary Company (Jordan Modern Ready Mix
Concrete Co.) has obtained an income tax exemption of 75% except for Aqaba Special Economic
Zone authority, as this exemption ends on December 31, 2019.




AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT

COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

2. NEW AND REVISED STANDARDS AND AMENDMENTS TO IFRSs ISSUED BUT
NOT YET EFFECTIVE:-

The following new standards and amendments to the standards have been issued but not yet
effective and the Company intends to adopt these standards, where applicable, when they

become effective.
New Standards Effective Date

(IFRS) No.16 — Leases January 1, 2019

Board of directors of the company expects that the application of these standards and
interpretations will not have a substantial impact on the Company's financial statements.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation
The interim consolidated financial statements have been prepared in accordance with International
Accounting Standard 34, “Interim Financial Reporting”.

The interim consolidated financial statement is presented in Jordanian Dinar, since that is the
currency in which the majority of the Company’s transactions are denominated.

The interim consolidated financial statements have been prepared on historical cost basis.

The interim consolidated statement do not include all the information and notes needed in the annual
financial statement and must be reviewed with the ended financial statement at December 31, 2017,
in addition to that the result for the six months ended in June 30, 2018 is not necessarily to be the
expected results for the financial year ended December 31, 2018.

Significant accounting policies
The accounting policies used in the preparation of the interim consolidated financial information are
consistent with those used in the audited financial statements for the period ended 31 December 2017.

Basis of consolidating interim financial statements

The consolidated financial statements incorporate the financial statements of Afaq Holding
Investment and Real Estate Development Company (Public Shareholding Company) and the
subsidiaries controlled by the Company.

Control is achieved where the Company:

e Ability to exert power over the investee.
o Exposure, or rights, to variable returns from its involvement with the investee.
e Ability to exert power over the investee to affect the amount of the investor's returns.

The Company reassesses whether or not it controls an investee if facts and circumstances indicate that
there are changes to one or more of the three elements of control described in the accounting policy
for subsidiaries above.

When the Company has less than a majority of the voting rights, The Company shall have control
over the investee when the voting rights are sufficient to give it the ability to direct relevant activities

of the investee individually.
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When The Company reassesses whether or not it controls an investee, it consider all the relevant facts
and circumstances which includes:

e Size of the holding relative to the size and dispersion of other vote holders

e Potential voting rights, others vote-holders, and Other parties

e Other contractual rights

e Any additional facts and circumstances that may indicate that the company has, or does not
have, the current ability to direct the activities related to the time needed to make decisions,
including how to vote at previous shareholders meetings.

The consolidation process begins when the company achieves control over the investee (subsidiary),
while that process stops when the company loses control of the investee (subsidiary), In particular
Income and expenses of subsidiaries acquired or disposed of during the year are included in the
consolidated income statement, and the consolidated comprehensive income statement from the
effective date of acquisition and up to the effective date of which it loses control of a subsidiary
Company.

The profit or loss and each component of other comprehensive income elements distributed on the
company's owners and owners of non-controlling interests, total comprehensive income for the
subsidiary arc distributed to the owners the company and to the non-controlling interests even if this
results in the non-controlling interests having a deficit balances.

When necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies into line with those used by the parent Company.

All intra-group transactions, balances, income and expenses are eliminated in full on consolidation.

Equity instruments at FVTOCI

Investments in equity instruments at FVTOCI are initially measured at fair value plus transaction
costs. Subsequently, they are measured at fair value with gains and losses arising from changes in fair
value recognized in other comprehensive income and accumulated in the cumulative changes in fair
value of securities reserve: The cumulative gains or loss will not be reclassified to investments. But
reclassified to retained earnings. The Company has designated all instruments that are not held for
trading as at FVTOCI

Dividends on these investments in equity instruments are recognized in profit or loss when the
Company right to receive the dividends is established, unless the dividends clearly represents a
recovery of a part of the cost of the investments. Other net gains and losses are recognized in OCI and
are never reclassified to profit or loss.

Debt instruments at amortized cost or at FVTOCI

The Company assesses the classification and measurement of the cash flow characteristics of the
contractual asset and the Company 's business model for managing the asset

For an asset to be classified and measured at amortized cost or at FVTOCI, contractual terms should
give rise to cash flows that solely represent payments of principal and interest on the principal
outstanding (SPPI).
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At initial recognition of a financial asset, the Company determines whether newly recognized
financial assets are part of an existing business model or whether they reflect the commencement of a
new business model. The Company reassess its business models each reporting period to determine
whether the business models have changed since the preceding period. For the current and prior
reporting period the Company has not identified a change in its business models.

When a debt instrument measured at FVTOCI is derecognized, the cumulative gain or loss previously
recognized in OCI is reclassified from equity to profit or loss. In contrast, for an equity investment
designated as measured FVTOCI , the cumulative gain/loss previously recognized in OCI is not
subsequently reclassified to profit or loss but transferred within equity

Debt instruments that are subsequently measured at amortized cost or FVTOCI are subject to
impairment.

Financial assets at FVTPL

Financial assets at FVTPL are:

(i) assets with contractual cash flows that are not SPP1; or and

(ii) assets that are held in a business model other than held to collect contractual cash flows or held to
collect and sell; or

(iii) assets designated at FVTPL using the fair value option.

These assets are measured at fair value, with any gains / losses arising on re-measurement recognized
in profit or loss.

Fair value option: A financial instrument with a reliably measureable fair value can be designated as
FVTPL (the fair value option) on its initial recognition even if the financial instrument was not
acquired or incurred principally for the purpose of selling or repurchasing .The fair value option can
be used for financial assets if it eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise from measuring assets or liabilities, or recognizing related
gains and losses on a different basis (an “accounting mismatch”).

Reclassifications

If the business model under which the Company holds financial assets changes. The financial assets
affected are reclassified. The classification and measurement requirements related to the new
category applies prospectively from the first day of the first reporting period following the change in
business model that results in reclassifying he Company 's financial assets. During the current
financial year and previous accounting period, there was no change in the business model under
which the Company holds financial assets and therefore no reclassifications were made

Impairment

IFRS 9 replaces the “incurred loss” model in IAS 39 with an expected credit loss model (ECLs). The
Company recognizes loss allowance for expected credit losses on the following financial instruments
that are not measured at FVTPL

- Cash and bank balances:

- Trade and other receivables;

- Due from related party.
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With the exception of purchased or originated credit impaired (POCI) financial assets (which are
considered separately below), ECLs are required to be measured through a loss allowance at an
amount equal to:

e 12 Month ECL, i.e. lifetime ECL that results from those default events on the financial
instrument that are possible within 12 months after the reporting date(referred to as stagel); or

e Full lifetime ECL, i.e. Lifetime ECL that results from all possible default events over the life
of the financial instruments, (referred to as stage2 and stage3).

A loss allowance for full lifetime ECL is required for a financial instrument if the credit risk on that
financial Instrument has increased significantly since initial recognition. For all other financial
instruments, ECLs are measured at an amount equal to the 12-monh ECL.

The Company has clected to measure loss allowances of cash and bank balances. Trade and other
receivables, and due from a related party at an amount equal to life time ECLs.

ECLs are probability-weighted estimate of the present value of credit losses. These are measured as
the present value of the difference between the cash flow to the Company under the contract and the
cash flows that the Company expects to receive arising from weighting of multiple future economic
scenarios. Discounted at the asset's EIR.

Loss allowance for financial investments measured at amortized costs are deducted from gross
carrying amount of assets. For debt securities a FVTOCI, the loss allowance is recognized in the OCI,
instead of reducing the carrying amount of the asset.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs the Company considers reasonable and supportable
information that is relevant and available without undue costs or effort. This includes both
quantitative and qualitative including forward-looking information.

For certain categories of financial assets, assets that are assessed not to be impaired individually are.
in addition, assessed for impairment on a collective basis. Objective evidence of impairment for a
portfolio of receivables could include the Company 's past experience of collecting payments, an
increase in the number of delayed payments in the portfolio as well as observable changes in national
or local economic conditions that correlate with default on receivables.

Impairment losses related to cash and bank balances, trade and other receivables and due from a
related party, are presented separately in the interim condensed statement of income and other
comprehensive income

The Company considers a debt security to have low credit risk when its credit risk rating is
equivalent to the globally understood definition of the grade of the investment

Measurement of ECL.
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The Company employs statistical models for ECL calculations. ECLs are a probability-weighted
estimate of credit losses. For measuring ECL under IFRS 9, the key input would be the term structure
of the following variables.

e Probability of default (PD);

e Loss given default (LGD); and

e Exposure at default (EAD).

These parameters will be derived from our internally developed statistical models and other historical
data. They will be adjusted to reflect forward — looking information

Credit-impaired financial assets

A financial asset is credit-impaired when one or more events that have a detrimental impact on the
estimated future cash flows of the financial assets have occurred. Credit-impaired financial assets are
referred to as stage 3 assets. At each reporting date, the Company assesses Whether financial assets
carried at amortized costs and debt securities at FVTOCI are credit-impaired. A financial asset is
credit impaired when one or more events that have a detrimental impact in the estimated future cash
flows of the financial asset have occurred.

DE-recognition of financial assets

The Company de-recognizes a financial asset only when the contractual rights to the cash flows from
the asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another entity .If the Company neither transfers nor retains substantially all
the risks and rewards of ownership and continues to control the transferred asset, the Company
recognizes its retained interest in the asset and an associated liability for amounts it may have to pay.
if the Company retains substantially all the risks and rewards of ownership of a transferred financial
asset, the Company continues to recognize the financial asset and also recognizes a collateralized
borrowing for the proceeds received.

On de recognition of a financial asset measured at amortized cost or measured at FVTPL, the
difference between the asset's carrying amount and the sum of the consideration received and
receivable is recognized in profit or loss

On DE recognition of a financial asset that is classified as FVTOCI, the cumulative gain or loss
previously accumulated in the cumulative changes in fair value of securities reserve is not reclassified
to profit or loss, but Is reclassified to retained earnings.

Presentation of allowance for ECL are presented in the condensed interim financial
information

Loss allowances for ECL are presented in the in the condensed interim financial information as
follows:

For financial assets measured at amortized cost (loans and advances, cash and bank balances): as a
deduction from the gross carrying amount of the assets.

for debt instruments measured at FVTOCI no loss allowance is recognized in the interim condensed
statement of financial position as the carrying amount is at fair value. However, the loss allowance is
included as part of the revaluation amount in re-evaluation reserve and recognized in other
comprehensive income.
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Revenue recognition

IFRS 15 "Revenue from contracts with customers” outlines a single comprehensive model of
accounting for revenue arising from contracts with customers and supersedes current revenuc
recognition guidance found across several standards and Interpretation within IFRSs. It establishes a
new five-step model that will apply to revenue arising from contracts with customers.

Step1: identify the contract with customer : A contract is defined as an agreement between two or
more parties that creates enforceable rights and obligations and sets out the criteria for each of those
rights and obligations.

Step 2: Identify the performance obligations in the contract: performance obligation in a contract
is a promise to transfer a good or service to the customer

Step 3 :Determine the transaction price Transaction price is the amount of consideration to which
the Company expects to be entitled in exchange for transferring the goods and services to a customer
excluding amount collected on behalf of third parties.

Step 4 : Allocate the transaction price to the performance obligations in the contract: For a
contract that has more than one performance obligation the Company will allocate the transaction
price to each performance obligation in an amount that depicts the consideration to which the
Company expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognize revenues as and when the entity satisfies the performance obligation
The Company recognizes revenue over time if any one of the following criteria is met:

The customer simultaneously receives and consumes the benefits provided by the Company
performance as The Company performs.

The Company performance creates or enhances an asset that the customer controls as the asset
is created or enhanced or

The Company's performance does not create an asset with an alternative use to the Company and the
entity has an enforceable right to payment for performance obligation completed to date. The
Company allocates the transaction price to the performance obligations in a contract based on the
input method which requires the revenue recognition on the basis of the Company's efforts or inputs
to the satisfaction of the performance obligations. The Company estimates the total costs to complete
the projects in order to determine amount of revenue to be recognized.
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Impact of changes in accounting policies due to adoption of new standards (continued)

Revenue recognition (continued)

When the Company satisfies A performance obligation by delivering the promised goods and
services, it creates a contract asset based on the amount of consideration earned by the performance.
Where the amount of consideration received from the customer exceeds the amount of revenue
recognized this gives rise to a contract liability

Revenue is measured at the fair value of consideration received or receivable, taking into account the
contractually agreed terms of payment. The Company assesses its revenue arrangements against
specific criteria to determine if it is acting as a principal or agent and has concluded that it is acting as
a principal in all of its revenue arrangements.

Revenue is recognized in the interim condensed consolidated financial statements to the extent that it
is probable that the economic benefits will flow to the Company and the revenue and costs, if and
when applicable, can be measured reliably.

Critical accounting judgments and key sources of estimation uncertainty

The preparation of condensed consolidated financial statements requires management to make
judgments estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense. Actual results may differ from these
estimates.

In preparing these condensed consolidated financial statements, the significant Judgments made by
management in applying the Company accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the audited annual consolidated financial
statements for the year ended 31 December 2017, except for the adoption of IFRS 9 which has
resulted in changes in accounting judgments for recognition of financial assets and Liabilities and
impairment of financial assets, as set out below.

Critical judgments in applying the Company's accounting policies in respect of IF RS 9

Business model assessment: Classification and measurement of financial assets depends on the results
of the SPPI and the business model test. The Company's determines the business model at a level that
reflects how the Company’s financial assets were managed together to achieve a particular business
objective. This assessment includes judgments reflecting all relevant evidence including how the
performance of the assets is evaluated and their performance measured, the risks that affect the
performance of the assets and how these are managed and how the managers of the assets are
compensated. Monitoring is part of the Company's continuous assessment of whether the business
model for which the remaining financial assets are held continues to be appropriate and if it is not
appropriate whether there has been a change in business model and so a prospective change to the
classification of those assets .
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Significant increase of credit risk

ECLs are measured as an allowance equal to 12-month ECL for stagel assets, or lifetime ECL assets
for stage 2 or stage 3 assets. An asset moves to stage 2 when its credit risk has increased significantly
since initial recognition. IFRS 9 does not define what constitutes a significant increase in credit risk.
In assessing whether the credit risk of an asset has significantly increased the Company takes into
account qualitative and quantitative reasonable and supportable forward looking information.

Establishing Company s of assets with similar credit risk characteristics

When ECLs are measured on a collective basis, the financial instruments are Company collected on
the basis of shared risk characteristics (e g, instrument type, credit risk grade, collateral type, date of
initial recognition, remaining term to maturity, industry, geographic location of the borrower, etc.).
The Company monitors the appropriateness of the credit risk characteristics on an ongoing basis to
assess whether they continue to be similar. this is required in order to ensure that when credit risk
characteristics change there is an appropriate re-segmentation of the assets. This may result in new
portfolios being created or assets moving to an existing portfolio that better reflects the similar credit
risk characteristics of that Company of assets. Re-segmentation of portfolios and movement between
portfolios is more common when there is a significant Increase in credit risk (or when that significant
increase reverses) and so assets move from 12-month to lifetime ECLs, or vice versa, but it can also
occur within portfolios that continue to be measured on the same basis of 12 month or lifetime ECLs
but the amount of the ECLs changes because the credit risk of the portfolios differ.

Models and assumptions used

The Company uses various models and assumptions in measuring fair value of financial assets as
well as in estimating ECL. Judgment is applied in identifying the most appropriate model for each
type of asset, as well as for determining the assumptions used in these models, including assumptions
that relate to key drivers of credit risk.

Key sources of estimation uncertainty in respect of IFRS 9

The following are key estimations that the management has used in the process of applying the
Company's accounting policies and that have the most significant effect on the amounts recognized in
condensed consolidated interim financial statements

Establishing the number and relative weightings of forward-looking scenarios for each type of
product /market determines the forward looking information relevant to each scenario: When
measuring ECL the Company uses reasonable and supportable forward looking information, which is
based on assumptions for the future movement of different economic drivers and how these drivers
will affect each other

Probability of Default

PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of Default over a
given time horizon, the calculation which includes historical data, assumptions and expectations of
future conditions.

Loss Given to Default

LGD is an estimate of the loss arising on default. It is based on the difference between the
contractual cash flows due and those that the lender would expect to receive, taking into account cash
flows from collateral and integral credit enhancements.
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Revenues

Sale is achieved when the goods are delivered to customers and issuing the invoice and the Company
has transferred the significant risks and benefits of ownership of the goods to the buyer. And the
possibility of measuring the amount of revenue and costs incurred or to be incurred on a reliable
basis, In addition to the potential flow of economic benefits associated with the process to the
company

The resulting income from service contracts by reference to the percentage of completion of the
process is recognized at the date of the consolidated statement of financial position.

Possibility to measure the outcome of the process ina reliable way when the following
conditions are met.

The possibility of measuring the amount of revenue reliably or the possibility of the flow
of economic benefits associated with the facility to process, or the possibility of measuring the
stage of completion of the process that can be trusted according to the statement of financial
position Or the possibility of measuring the costs incurred or to be incurred in the process
reliably.

When they do not meet the criteria and conditions mentioned above, Revenue resulting from
providing services is recognized by the reduction, which can recover expenses recognized.

Expenses
Selling and marketing expenses principally comprise of costs incurred in the distribution and sale
of the Company’s products, all other expenses are classified as general and administrative
expenses.

General and administrative expenses include direct and indirect costs which are not specifically
part of production costs as required under Generally Accepted Accounting principles.
Allocations between general and administrative expenses and cost of sales are made on a
consistent basis when required.

Cash and cash equivalents
Cash and cash equivalents include cash, demand deposits, and highly liquid investments with original
maturities of three months or less.

Trade receivable

Receivables are non- derivative financial assets with fixed payments that are quoted in an active
market,

Trade receivables are stated at invoice amount less any provision for doubtful and a provision for
doubtful debts is taken when there is an indication that the receivable may not be collected, and are
written off in the same period when there is impossible recovery of them.

Inventories and spare parts

Inventories are stated at the lower of cost or net realizable value. Cost is determined, for finished
goods, on a first-in-first-out cost basis and includes cost of purchases, fund and other costs incurred in
order to get and into warehouse. Raw material, work in process, spare parts and other inventories are
stated at cost which is determined by using weighted average cost basis.

Projects in progress
The projects in progress have been prepared on cost, when a project becomes ready to use, it is
transferred to the related property, plant equipment caption.

15




AFAQ HOLDING INVESTMENT AND REAL ESTATE DEVELOPMENT

COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

Property and equipment

Property and equipment are stated at cost less accumulated depreciation. Expenditure on
maintenance and repairs is expensed. Depreciation is provided over the estimated useful lives of
the applicable assets using the straight-line method. The estimated rates of depreciation of the

principal classes of assets are as follows:

Annual depreciation rate

Buildings and constructions 2%
Plant and machinery 10%
Electricity transformation station and electrical devices 10% - 25%
Central heating and sanitary 10%
Vehicle, mixers, and pumps 10%
Furniture and decoration 20%
Tools and others 15-25%

Useful lives and the depreciation method are reviewed periodically to make sure that the method
and amortization period are appropriate with the ~ expected economic  benefits of property and
equipment.

Impairment test is performed to the value of the property and equipment that appears in the Statement
of Financial Position When any events or changes in circumstances shows that this value is non-
recoverable.

In case ofany indication to the low value, Impairment losses are calculated according to the policy
of the low value of the assets

Atthe exclusion of any subsequent property and equipment, recognize the value of gains or losses
resulting, Which represents the difference between the net proceeds of exclusion and the value of the
property and equipment that appears in the Statement of Financial Position, Gross Profit and loss.

The Provisions

The provision is formed, when the Company has a present obligation (legal or expected) from past
events which its cost of repayment consider is considered and it has ability to estimate it reliably.

The provision had been measured according to the best expectations of the required alternative to
meet the obligation as of the consolidated statement of financial position date after considering the
risks and not assured matters about the obligation. When the provision is measured with the
estimated cash flows to pay the present obligation, then the accounts receivable are recognized as
asset in case of receipt and replacement of the amount is certain and it able to measure the amount
reliably.

Contingent liabilities
Contingent liabilities are based on the possibility that rise from uncertain future events, or
present obligations without the occurrence of payments or the inability to be measured reliably.

Contingent liabilities are not recognized in the consolidated financial statement.
Accounts payable and accruals

Accounts payable are stated at the obligation amounts for received services and goods, whether
billed by the suppliers or not.
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Goodwill
International Accounting Standards Board issued International Financial Reporting Standard No.

3/Integration.

The recorded increase purchase cost over the fair value invested as goodwill.

When the recoverable amount of this goodwill less the net book value, goodwill is reduced to the
recoverable amount and the value of the declining are recorded in the consolidated statement of
comprehensive income

Resulting Goodwill on acquisition of subsidiary or joint control ofan entity represents the purchase
cost for the company's share in the net fair value of the assets, liabilities and contingent liabilities of the
subsidiary identified and recognized at the date of purchasing First, goodwill recorded as an asset on the
basis of cost, then measured later on the basis of cost less accumulated decline in value for the purposes
of impairment testing Goodwill is distributed to all cash-generating units in the company and which is
expected to benefit from the integration process.

For the purposes of impairment, goodwill is distributed on all units generating cash which is expected
to benefit from consolidation, an annual test is done for cash generating units, which goodwill has been
distributed for them, or at more frequent if any such indication exists in the declining of the unit value,
Ifthe recoverable amountof the cash-generating unitis less thanits carrying —amount, it
is first loaded impairment loss to reduce the carrying amount of goodwill allocated to the unit and then
on the other assets listed on the basis of the carrying amount of each assetin the unit. That the
recorded impairment losses of goodwill can not be reversed in subsequent periods.

At the exclusion ofa subsidiary, the value of goodwill is allocated to them to determine the profit
or loss resulting from the exclusion.

Leasing
Leases are classified as capital lease whenever the terms of the lease transfer substantially all of
the risks and rewards of ownership to the lessee. All other leases are classified as operating leases.

Rentals payable under operating leases are changed to the comprehensive income statement on a
straight-line basis over the term of the operating lease.

The sectoral report

The business sector represents a collection of assets and operation engaged together in providing
product or services subjected to risks and returns that are different from those of other business
sectors, which are measured according to the reports that are used by the executive director and
the main decision — markers in the Company.

Group include key business sector to invest in financial assets & ready mix concert and the
transport sector and shipping sector maintenance& spare parts and operate only inside the
Hashemite Kingdom of Jordan.

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the
consolidated statement of financial position only when there are legal rights to offset the
recognized amounts, the Bank intends to settle them on a net basis, or assets are realized and
liabilities settled simultaneously.
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Income tax

The company is subject to Income Tax Law and its subsequent amendments and the regulations
issued by the Income Tax Department in the Hashemite Kingdom of Jordan and provided on
accrual basis, Income Tax is computed based on adjusted net income. According to International
Accounting Standard number (12), the company may have deferred taxable assets resulting from
the differences between the accounting value and tax value of the assets and liabilities related to
the provisions, these assets are not shown in the financial statements since it's immaterial.

Related parties

The transactions with related parties consists of transfer of resources and services and obligations between
related parties, conditions and basis of transactions between related parties are made by the
administrations.

Foreign currency translation

Foreign currency transactions are translated into Jordanian dinar at the rates of exchange
prevailing at the time of the transactions. Monetary assets and liabilities denominated in foreign
currencies at the balance sheet date are translated at the exchange rates prevailing at the date.
Gains and losses from settlement and translation of foreign currency transactions are included in
the consolidated statement of comprehensive income.
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4. GOODWILL
At the end of 2007, the Company purchased all partners shares in share capital of J ordan Modern

Ready Mix Concrete Limited Liability Company for JD 30,919,983 according to net
shareholders equity as of January 1, 2007 amounted JD 6,258,803, and the difference JD
24,661,180 was considered as a goodwill, resulting from purchasing all share capital of that
company.

On the date of the purchase the activity of Jordan Ready mix concrete company was transport
and road freight, manufacturing and sale of concrete, maintenance and manufacture trailers then
the year ended December 31, 2009.

In 2010 were separated transport and road freight were and separated converted to Advanced
Transportation and Shipping services (a subsidiary company 100% owned by).

In mid 2010 were separated maintenance and industry trails were seperated and converted to
Vision for the Maintenance of Spare Parts Company (a subsidiary company 100% owned by)
and the transfer of property and equipment and spare parts according to the book value between
the subsidiaries where not under any significant gains or loses between subsidiaries or a material
effect on the consolidated financial statement.

Goodwill arising from the procurement process worth of JD 24,661,180 were subjected to
impairment test in accordance with International Financial Reporting Standards.

They were distributed to cash — generating units following a:

-Ready mix concert

-Transportation & shipping service.
Before recognition goodwill impairment losses (if any) have been distributed amount of goodwill
on the cash- generality unites as following:

December 31,

June 30, 2018 2017

Jordan Modern Ready mix concert Company 12,330,590 12,330,590
Advanced Transportation and Shipping Services Company 12,330,590 12,330,590
24,661,180 24,661,180

Annual Impairment Test

During the financial year the parent company has assessed the recoverable amount of the good
will, and has been identified that there is no decline is the value of the goodwill associated with
the subsidiary company, which is working with manufacturing and selling of ready mix concrete.

The recoverable amount of cash generating manufacturing &selling of Ready mix concert unit
measured on the basis of value in use. Was calculated using the expected cash flows through the
budgets and approved by the directors of the company which covers the next five years on the
basis of a discount rate of 15.3% per year.

During the financial year the parent company has assessed the refund value of the good will and
hit has identified that there is no decline is the value of the goodwill associated with the
subsidiary company, which is working with manufacturing and selling of ready mix concrete .

The recoverable amount of cash generating manufacturing and selling of Transportation &
shipping services unit measured on the basis of value in use. was calculated using the expected
cash flows through the budgets and approved by the directors of the company which covers the
next five years on the basis of a discount rate of 12.9% per year.
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5. PROPERTY AND EQUIPMENT

June 30, 2018 December 31, 2017

Cost:
Balance in the first period 133,580,859 125,291,438
Additions 1,128,796 9,761,414
Disposals (263,466) (960,606)
Transfers - (511,387)
Transfers to property held for sale (11,955,784) -
Balance at end of period 122,490,405 133,580,859
Balance in the first period 36,030,261 29,861,054
Depreciation 3,069,204 6,912,639
Disposals 97,717) (232,045)
Transfers - (511,387)
Transfers to / from property held for sale (4,813,997) -
Balance at end of period 34,187,751 36,030,261
Net book value 88,302,654 97,550,598

6. LOANS AND MURABAHA

- Al Rajhi Bank

Advanced Transportation and shipping Services Company obtained facilities during 2016 from
Al Rajhi JD 6,000,000 paid monthly by installments of 166,666. Also, the Company obtained
deferred letters of credit of 2,000,000 which is personally guaranteed by Eng Ziad Khalaf
Mohammad Al Manaseer and mortgaged vans by 27,389,423 for Al Rajihi Bank.

- Jordan Capital Bank

Jordan modern ready mix Concrete Company obtained a loan from Jordan Capital Bank of $
1,557,673 for the purpose of financing the purchase of Solar Cells in which the bank restricted
JD 467,302 from the current account which is the last installment. The loan is repaid in 9 years
within a year allowance and in 96 monthly installments within an irregular interest each for $
22,900 except for the last installment and is guaranteed by Mr. Ahmad Khalaf Al Manaseer.

- Jordan Ahli Bank

Advanced Transportation and shipping Services Company obtained facilities from Jordan Ahli
Bank within a ceiling of financing letters of credit of 5,000,000 It is repaid by equal monthly
installments for 24 months and is personally guaranteed by Eng Ziad Khalaf Mohammad
Manaseer and Afaq investments and real estate development company.

- Investment Bank

Advanced Transportation and shipping Services Company (subsidiary) has obtained a loan from
the investment bank worth JD3,000,000 and is repayable under 36 monthly installments of a total
of 83,400 JD excluding interest, which is to guaranteed the personally by Eng- Ziad Khalaf
Mohammed Al Manaseer and ensured by Afaq Investment and Real Estate Development
Holding Company (parent company).

7. LIABILITIES AGAINST FINANCING LEASES

The subsidiary company (Advanced Transportation and shipping Services Company) was awarded
the amount of (64) and half trailers (25) for JD 14,926,880 and two plots of land at JD 931,000 by the
specialized leasing company.
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8. RISK MANAGEMENT
Including the risks that the Company might be exposed to are market risk, credit risk and
liquidity risk, which is managed by the Company as follow.

Market risk
Market risk is defined as the risk that the fair value or future cash of a financial instrument will
fluctuate because of changes in market prices. It comprises the following risks:

Currency risk

Currency risk is defined as the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in foreign exchange rates, risks related to the
financial instruments denominated in USD are low due to the constancy of exchange rate of JD
against USD, while risks related to other foreign currencies were reflected in the consolidated of
comprehensive income statement.

Interest rates risk

Interest rate risk is defined as the risk that fair value or future cash flows of a financial
instrument will fluctuate because of changes in market rates, the financial instruments in the
consolidated statement of financial position are not subject to interest rate risk with the exception
of due to banks and loans that are subject to current market interest rates.

Other price risk

Other price risk is defined as the risk that the fair value or future cash flows of financial
instrument will fluctuate because of changes in market prices (other than those arising from
interest rate risk or currency risk ), whether those changes are caused by factors specific to the
individual instrument or its issuer of factors all similar financial instruments traded in the market,
the financial instruments in the consolidated statement of financial position are not subject to
other pricing risk with the exception of investments.

Credit risk

Credit risk is defined as the risk that one party of a financial instrument will cause a financial
loss for the other party by failing to discharge an obligation, the Company maintains cash at
financial institutions with suitable credit rating, the Company looks forward to reduce the credit
risk by maintaining a proper control over the customer's credit limits and collection process and
take provisions for doubtful accounts.

Liquidity risk

Liquidity risk is defined as the inability to pay the financial obligations that were settled by
receiving cash or other financial assets.

Liquidity risk management by control of cash flows and comparing them with maturities of
assets and financial liabilities.

19- APPROVAL OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS
The interim consolidated financial statements were approved by the Board of Directors and
authorized for issuance on July 26, 2018.
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