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Ref.: 128/2018

To\ Jordan Securitics Commission

Subject: Divclosure Of Board Of Divectors decisions

The following decisions were adopted at tho Meeting of board of directors which was held on 30/07/2018:

1. Restructuring the management apparatus of the company by eanceling the titles of General Manager, Deputy
General Manager, Head of Accounts and Adiinistrative Assistant, and replacing them with:

a. Iixecutive Officer with salary ceiling of JD2000 per month.
b. Assistant Executive Officer for Accounting with satary ceiling of JD/1200 per month,
¢, Assistant Executive Officer for Management with salary ceiling of JD/1000 per month,

With maintaining rest of management titlos as Is in the company.,

2. According to eanceling tho title of Deputy General Managor It was decided to refer Mr, Munther Numan Abu
Awed, the curtent Doputy General Manager of the company, to ¢arly refiroment (rom the dute of 31/08/2018
aiving him a leave from the date of 31/7/2018 until the end date of his work in the company, thanks to him
for the services he performed for the company during the period of his work.

3, Assign advocate Ayman Hyasat, the legal advisor of the company, to perform the duties of the secretary of
the board instead of Mr, Munther Abu Awad.

4. Authorizing the Chairman of the Board of Directors with the authoritics to appoint employess, terminate their
servicos and determine their salaries and allowances.

5. Change the authorized signatories as follows:

a. The authority to sign finanelal fransactions, exchange and sign checks and money teansfers:

- Delcgate the Chairman of the Board of Directors or his deputy in case of his absence to sign the
financial amounts alone up to (20,000) twenty thousand dinuvs,

- Delegate the Chalrman of the Board of Dircctors ot his deputy in case of his absence with any other
member of the Hoard of Directors for all amounts and without a specified ceiling,

bh. investment decisions:

- Up to (8000000) eight million dinars « Exeoutive Committec - renewed by the Board of Directors,
- Up to (1000000) one million dinars - Chairman of the Board of Direotors - Renewed by the Executive
Commiltes, i

¢. The authority to sign administrative, legal, judicial and contractual matters:

Delcpate the Chairmen of the Board of Directors or his deputy in case of his absence alane and has the right to

delegate the others with u1l or some of the authorities delegated to him.

d. The authority to sign the sale and purchase of assets, rea! estate, sale and purchaso of companles shares and

sale and purchase of vehiclos:
Delegate the Chalrman of the Board of Directors or his deputy in case of his absence with any other member of

the Board of Directors having the right to delegale others with all or some of their authorities,

It was decided to amend the job title of Mr. Ahmed "Mahmoud Taher" Mohammed Nasser to become the
Assistant Bxeeutive Officer for Accounting, and to amend the job title of Mr. Tareq Zeid Torahim Bakeer to

become the Assistunt Exe g Officer for Management.
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