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Report on review of consolidated interim condensed financial information

To Messrs. Shareholders

Ready Mix Concrete and Construction Supplies
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Ready Mix
Concrete and Construction Supplies (Public Shareholding Company), as at September 30, 2018, and the
related consolidated interim condensed statements of comprehensive income, changes in equity and cash
flows for the nine months period then ended. Management is responsible for the preparation and fair
presentation of this consolidated interim condensed financial information in accordance with International
Financial Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a
conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. {2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

Aziz Abdelkader
{License # 867)

Amman - October 25, 2018

TAGUC Bui]ding B MEMBEROFTHE A1 o R R

104 Mecca Street, Um-Uthaina, Amman, Jordan & Forum of Firms vy A "-J?":l Pl daala. (i
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2018

- (Reviewed and unaudited)

ASSETS
Non-current Assets
Property, plant and equipment

Investments in associates

Investment in financial asset at fair value through other
comprehensive income

Investment in financial asset at fair value through profit
or loss

Investment property

Total Non-current Assets

Current Assets

Inventory

Due from related parties

Accounts receivable and other debit balances

Trade receivables

Checks and notes receivables under collection and on
hand

Checks under collection and on hand - related parties

Cash and cash equivalent
Total Current Assets

TOTAL ASSETS

September 30, 2018 December 31, 2017
Notes (Reviewed and unaudited) (Audited)
D b
16,419,231 15,364,465
4 14,491,069 15,034,776
6,836,789 6,836,789
39175 41,691
4,382,196 4,422,018
42,168,460 41,699,739
1,134,518 1,278,287
5 1,030,960 592,066
732,350 518,083
11,802,016 9,028,750
11,490,637 10,681,658
5 1,080,150 1425,637
71,327 186,374
27,341,958 23,710,855
69,510,418 65,410,594
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2018

- {Reviewed and unaudited)

EQUITY AND LIABILITIES
Equity

Authorised and paid in capital
Issuance premium

Statutory reserve

Voluntary reserve

September 30, 2018

December 31, 2017

Change in fair value of investments in financial assels at fair value
through other comprehensive income - associates

Retained earnings

Total equity

Liabilities

Current Liabilities

Due to related parties

QOther credit balances

Deferred checks - current portion
Deferred checks - related parties
Trade payables

Banks overdraft

Loans

Total Current Liabilities

Total Liabilities

Notes  (Reviewed and unaudited) (Audited)
D D

25,000,000 25,000,000

1,600,000 1,600,000

2,912,980 2,912,980

2,680,693 2,680,693
(318,039) (224,155)

2471351 3,766,791

34,346,985 35,736,309

5 4,152,558 2115878
1,440,899 2,105,070

2787539 649,001

5 32715137 12,994,743
4,534,828 4,067,193

10447475 7,742,400
6,524,997 -

35,163,433 29,674,285

3,163,433 29,674,285

69,510,418 65,410,594

TOTAL EQUITY AND LIABILITIES




Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the nine months ended
September 30, 2018 - (Reviewed and unaudited)

pr— i, pelssevem,

For the nine months ended September 33, Forthe three montbs ended September 30,

bl 07 ms m7

1Y b
Net sales ATPAYE 476382 8,808,268 11645270
Cost of sales {20,951,053) {7,643.%56) (7.636,5%) {16,138262)
Gross profit s 4826626 11765 1,487,008
Qther revenuss, et 419,140 11,30 (68,34} 3Al
Admenistrative expenses {2.017.769) {L183911) (627,106) {828579)
Finance cost {746,575) (R (315,191) {21589
Share of profit of associates {33950) 18,774 152,018 83,379
Frofit before fax 41,94 2459107 n3m 538,330
Income tax paid on prier years {(41,28) - {37.5%)
Income tax provision (%6216} (185,678} {264%3) (74473
Profit 04360 219342 yLE 463,857
Other comprehensive income
Change in faur value of investment t financial asset through othes
comprehensive income - associates (93,884) {4,609)
Tofal comprehensive income 6104676 2188820
Profit atiributable fo:
Shareholders of the parent company 704,560 L197.9%
Non controlling interest - {4.504)
Total TH300 2193429
Comprehensive income atiributable fo:
Shasehotders of the parent company 610,676 219,34
Non controliing interest . {450}
Tolal 610,676 218350
Weighted average mumber of shares 25,000,000 35,000,000
Eamings per share D238 JJifG)
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the nine months ended September 30, 2018
- (Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for :

Depreciation

Gains on sale of property, plant and equipment
Doubtful debts

Share of profit of associates

Change in operating assets and liabilities:
Inventory

Due from related parties

Accounts receivable and other debit balances

Trade receivables

Checks and notes receivable under collection and on hand
Checks under collection and on hand - relaled parties
Due to related parties

Other credit balances

Deferred checks

Deferred checks - related parties

Trade payables

[ncome tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Procecds from sale of property, plant and equipment
Investments in associates

Investment in financial asset at fair value through profit or loss
Investment property

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Loans

Notes payable

Banks overdraft

Non controlling interest

Accumulated losses - subsidiary

Distributed dividends

Net cash from financing activities

Net change in cash and cash equvilents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

September 30, 2018 September 30, 2017
JD o
841,984 2,459,107
1,278,418 1,222,690
(179,380) (13,500)
267,200 330,000
33,930 (129,774)
143,769 (46,203)
(438,894} 201,624
(214,267) 61,750
(3.040,466) (4,422,369)
(808,979} 19,626
345,487 (324,307)
2,036,680 (543,711)
(760,387) (54,086)
2,138,538 603,992
(7,719,606} 1,588,722
467,635 1,152,877
(5.608,338) 2,109,438
{41,208) {403,662)
(5,649,546) 1,705,776
{2,308,354) (1,598,939)
194,372 21,500
415,893 297,008
2,516 583
S 32,317
(1,695,573) (1,247,531)
6,524,997 -
- (1,404,105)
2,705,075 3,247,784
- 88,123
- (296,450)
(2,000,000 2,500,000}
7,230,072 (864,648)
{115,047) {406,403)
186,374 558,015
71,327 151,612
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the conselidated interim condensed financial statement

1. Legal status and activity

Registration date at the
Company name Legal status Ministry of Industry and Trade ~ Rigester number Main activities
Construct, establish, own and
manage production plants and
trading with all kind of concrete,
kerbstone, bricks and hourd) block
metal forming and to do all other
Ready Mix Concrete and acts relating thereto inside and
Construction Supplies Company  Public shareholding company February 4, 1993 m oulside the kingdom.
Amman for Construction Supply and sale of construction
Equipment Supply Company Limited lability compary February 26, 2008 13843 equipment and their spare parts
Manufacturing construction
Concrete Technology Company Limited liability company July 26, 2004 9053 materials
Arabic Chinese Company for Sale and leasehold all heavy
Leasehold and Sale of Equipment  Limited hability company September 3, 2006 1283 equipment and their spare parts
United Ready Mix Concrete Limited private contribution December 18,2006 32 Manufacturing ready concrele
Purchase land and build
apartments on it and sell this
Masafat for heusing Limited liability company July 25,2017 48387 apartment without usury interests

- The company consists of the following branches and factories: Amman -Zarqa — Aqaba - Ramtha -
Sahab -Dead Sea - Qustal -Shafa Badran -Karak -Eshidiya ~ potash - Durra -Alhusan -Mafraq.
- The company granted according to Development and Special Zone Law the following tax rates:

Aqaba branch( Aqaba Special Economic Zone) %65
Dead Sea(Development zone) %5
Maan (Development zone) %5

- Board of directors has approved the financial statement on October 25, 2018.

2. Financial statement preparation Frame work and significant accounting policies

- The consolidated interim condensed financial statements for the Company were prepared according
to International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2017.



3. Financial information for a subsidiary

- The consolidated interim condensed financial statement for the parent company included the
financial statement of its subsidiary as of September 30, 2018 as follows:

Percentage of Retaned eaming
I Company name Legal stafus Faidvin capital ownership Tolal assels Totalliability ~ {Accumulated losses)
D % i D D
Amman for Construchen Equipment
Supply Company LLC 300 100 13887 196,858 361
Concrete Technology Company LLC §0:00 10 L3673 3350 471,389
[ Arabnc Chinese Company for
Leasehold and Sale of Equipment LLC 100,000 100 1505753 4773 3761
[ United Ready Mix Concrete LPC 50000 100 T709% 12,669 G7167)
Masafat for specialized transport Co. LLC 3000 10 30,000
[ 4. Investments in associates

Percentage of September 0,418 December31, 117

[ Comgeny rame Comtyofincorporsion ~ Legalently ~ Nomberof shares onetip  {Reviowedand unmandited)  (Audivd)
* p P

Vasalet for specalzed transport Compazy Jordan Ps( B 5 0% B8} LRI

Ausas for Concrete Froduds Compeny Jordza PsC IR %1 19159 YsIS
. AlQuds Rezdy bux Corcrete Compeny fordan PaC 3862058 LAl 15198 29730
J Inernztonel Cards Compary fordan BSC W 1l % it}

trterational Brokerage d Firancal Markets Company jordan PsC (e i 19789 W
1 Total 149,069 07

(*) The movement of investments during the period were as the following:

September 30, 2018
{Reviewed and December 31, 2017
[ unaudited) (Audited)
JD o
[ Balance - beginning of period / year 15,034,776 15,632,814
Share of company from changes in fair value of investment
[ in financial asset at fair value through other
comprehensive income- associates (93,884) (23,532)
Net of sale and purchase during the period / year 8,355 (189,840)
Closing the amount of the increase in the investment
valuation of the Company's receivables 38,39 -
Distributed dividends (482,644) {407,100)
Share of profit of associates {33,930 22,434
Balance - end of period / year 14,491,069 15,034,776
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5.

Related party

~ Related parties transaction consist of transaction with major shareholders and companies which
the shareholders have control over them. Transaction with related parties” are trading in nature.

- Due from related parties consist of the following:

Assas for Concrete Products
International Brokerage & Financial Markets Company
Crushers and Quarrying Jerusalem L.L.C.

Jordan Company for Crushers and Supply Equipment
Machinery and construction

International Cards Company

Assas Modern for Specialized Transport
Advanced Education Company
Masafat for Car Leasing

Al Quds for Ready Mix Concrete Company
Total

- Dueto related parties consist of the following:

Masafat for Specialized Transport

Qatrana Cement Company

The Fund Company for Housing

Al Quds for Ready Mix Concrete Company

Jordan Company for Tracking Vehicles
Total

September 30, 2018
(Reviewed and December 31, 2017
unaudited) {Audited)
Y JD
637,023 29,360
160,349 161,197
144,289 162,881
29,500 29,500
26,275 21,174
19,338 -
12,499 13,100
1,687 19,134
- 155,720
1,030,960 592,066
September 30, 2018
{ Reviewed and December 31, 2017
unaudited) (Audited)
JD JD
1,866,541 162,732
1,152,033 1,953,146
619,773 -
513,731 -
480
4,152,558 2,115,878




~ Deferred checks - related parties consist of the following:

September 30, 2018
(Reviewed and December 31, 2017
unaudited) {Audited)
JD JD
Qatrana Cement Company 3,257,137 12,730,399
Masafat for Specialized Transport 1,423,000 101,000
Al Quds Ready Mix Concrete Company 450,000 130,000
International Brokerage & Financial Markets Company 70,000 -
Jerusalem Crushers and Quarrying L.L.C 50,000 -
Assas for Concrete Products 25,000 3373
Jordan Company for Crushers and Supply Equipment
Machinery and construction - 9971
Total 5275137 12,994,743
~ Checks on hand - related parties consist of the following:
September 30, 2017
( Reviewed and December 31, 2016
unaudited) (Audited)
JD JD

Assas for Concrete Products 669,200 924,043
Masafat for Specialized Transport 299,469 308,964
International Brokerage & Financial Markets Company 61,481 127,630
International Cards Company 50,000 50,000
Al Quds Ready Mix Concrete Company - 15,000
Total 1,080,150 1,425,637




