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To: Jordan Securities Commission
Amman Stock Exchange

No.: 60/6/2018

Date: 2018/10/29

Subject: Quarterly Report as of 30/9/2018
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Attached the Quarterly Report of (Emmar Real
Estate Development & Investment Co.) as of

30/9/2018
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Kindly accept our highly appreciation and
respect
Emmar real estate development & investment

General Manager

Jameel AlHawamdeh

B8 Jgsds lglinasy

su‘al_;\#yl

Lﬁ)LhJ‘JL&iL»}"_QxMJL&Q! &S_,..&
aladl yoall aedes
CHWIPES| Y Pes

] — vy YT
i g Iu 23t o _,....rl.\.n
T*1A E’Pﬁ 149
vae3 ..
229 ;L ,_ﬁ_“:“:s‘:

_——#ﬁ_ B WK1 PR

emmar@batelco.jo : iy m g H1 11140 flas WYAL Gpo  +3T7 3 BVVY TaE Lusti, #4771 aVVY Yot suilla




ANQ)

Emmar

@il ity pskill jle) 4 gana

39ganall Laladl Lasliall

(ARBaalt ) 3angall §pualiealt Al sall Atball pilgll
YorA dstl v

EE &\ B



Ml LAy kil les] A5 gana
34 gaaall Aalel) Aaabiuall

iy ghaall

Ban yall 3yt all Ala gall LI 31l (g Rnal el i

(At ) Yoy A bl 7o 8 LS 50a pall 5 peaiall Lo pall Mt 5850 Al

(il ) Yo0A JoU e 8 Dagiiali 5l Baa gall 8 jeaiaall Agds all Jao A8

(Aol yu2) Yo VA Jobl Vo 3 giiall 5 il San gall 5 pataad) Ada el JuLH Jaoll A58

(EEad e) Yo VA Jol Fo g Dagmiadl 6 il Baa gt 5 aiaall Bla el ASLN F gin 3 ol pclh Al
(ARl ) YoVA ol 7o Spiall 3 5l an gt 5 puaiaall Al jalh dpaiilh AN A0

(ABaall p2) Yo VA QLI 7o G gall 5 paidall da jalt Adall o il J ga Clabiay)



T O

RSM

RSM Jordan

Amman 62 Queen Rania St.
P.OBOX 963699
Amman 171196 Jordan

T+9626 5673001
F+962 6 5677706

WWW.TSIT.jO

5an gall 5 puaiall Agta jall Aot il gill Jgn Anal pall 3 5

B alaa plzae g iy Saludt

§ Jll JLiiuly y gkl jles| 45 gana
53 3daall Aalall Lk losalt

Apadilgd) A5 NI ASledl - olas

dadia

53 paanall Zeball Fanlisalf (g fiad) LNy okl jlaz] Ge gane 48 gt Bn gl 3 juciiiall Ayl sl A 23143 Ruad pay Liad 2
Ula all Jaall 4adiy Yo VA Jgbd ¥o 8 LS S gall 3 jeciiiald Ada ll Il 5 5alh S (e 85 (3 Y0 VA Juld T i LS
At g 33 gall 3 _puaiiall dglon pall ASLI) (5 5n 3l il Al p 5o pald 5 _jussiall Faba palt Jul (Jasl) A g B gall 5 juctiall
ALl p3h g3 a2a gy Slaz) (e Jgipeaa BIYH Cdae o ol oD 8 Agqial) 5l Bam galt 5 jemiiall Ayl Akl EEY
on U elah oA Ul ye of Aa yall Al o L Galadl (V£) o5 bl Apuaall el (38 p Ban pol 3 juciaall s 5l
eal ya N Msid aa gl 3_eisiall dda jal) ALl 30 430 238

dga a3l
Gite gy A gda pall LI L300 Zaadpa" (Y€ +) dnadpalt Slibey Galall Do) SLaall (g Tead jalt el ol L S
_)_,.n\“ o= LE.‘_,_,HIA“ uaL:u:&” Cpo q...u;u_) (_E.:u u:ll_}l.uﬂu.m a‘_)':! 1._!.‘;_)‘“ 7\._JL.!I I“:"-,i'“ :\.a_'d_)a M s"SL:lhu (_Ii:.uu-“ LL!L_!LM:L-“
Juel GUai (e soasn dS8 S Daad el U o s AY) Aaalall el jaly bhash el ja Y Gulady dguladlly 240
Leie alSH o5 o8 3 A e gad) e paea Jga 386 e Jgenall e LSy ¥ (ol A pall A juladd a8y o5 30 Gl

-

Ledn 383 (gl ) o W LS ey (AN 3 3 385 e

gl
e (e Wale] ol of RS al) Saa gall 3 puaiial) Dda pall AL Al oL W) ) ey Le W udly o cliinad pe ) Sl
Ala el Ay L alall (V) A5 gl Dpkaall Jliadd Ty 35 0 s ot il

Cudls pad Apadledt A5a 4 ASladll - Clac
(MY Y) a2, B30 YOAA Jg gpyda Yo B

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

© European

RSM Jorttan is a member of Lhe RSM natwork and trades as RSM, RSMis the trading name used by the members of the RSM network. Eachmember of the RSM O Business
networkis an independent accounting and consulting fimn which practices Inits ownright The RSM network Is net itself aseparate legal entity in arry jurisdiction. QO Awards

|




gl LSy gkl L] 46 gana
3 gaaall Aatat Lanblovalt

(4aBaadl 12) Yo VA Jolil Yo LS Bin gall B jualidial) dada jalf Ml S pall Aaild

d el vy Jld v
Yoy YA
s S
A_i81,

\ EEY AYA

Y IAY ARG Y «49 YoV
Yy eYi YoV Y ove Yov
Y vil ved Y ovl VY
YYA AEA YE£T V1A

Y Ao £TA Y AVE AYY
1 YYA Y1 ovy
TYA A AY e Au
1Y« ¥ oty VY YER LY
YV ¢ YIviveg
£AT VA oY« VY
YA YA Y AdA

Y AYY eye

T+7 YAY 8¢ fo0¢
17 1.8 1Y Vioe
TVE JoY Tov \VY

$ 401 £V¢ 'Y EELE
AV 404 VY 19 AT YAY
“! vy ewy Yo san vuw
fer AVE £00 AYE
AMA Y. AdA Ve
(Y 10%) () VeV IE)
(\‘ 4y i\\‘) (\' AN i\\‘}
(£ +Y117%) (£ oAy otf)
1£ o VY E 1Y Y£7 va¢
.u 1o pYo

s A -N-AN-]

14Y Y VY Yy

Y Y£9 YAY Y A TAY
AY.eD A e

4y Yo 1YY 4

Yy gy Yo AY

N 1Y Yye

Y EvE A4y ¥ £00 1AL

Y At tY ¥ AVY PVE
¥ ARE YUY Y A£Y AAA
1Y 104 4VY 1% «A% YAY

Gl g gall

A gliia & Gl g pa

Cilane g ilSHae

:\;u'.'ﬁ“ Ciag & 3 i

skl 3 g

e S B L

A o JEY Gatad Juandll pua ) S,
ig_)un- tlli_)laﬁu‘

Wi o JSY Batuid Gligad o aad
Sl Sl At JMA (pe Abskelh Lagilly Adla il g ga
U gluiall p Siha g gall F gara
H|  gliie Cald g ga

C‘-"-'n Bina Q\Jﬁ:.

e 3 hea (o Ainiusa illse
Zindh OM& Gk it ey =il
Ll 23 Badasd gl o
oAl Aipasaa )

gl ool 3 )y (3 gaicall oD
AL glaialf cals g galt F4axe
Gl g2 gall F gana

@iy glhaali g LSlall (3 gis

4L 3 gia

et Ll

) 5 g

k! gl

ydal e Lan 5 28y B

Al Bl 3 oS jiad) sl

LS jia s

4SL) (G gia f gara

U gliia i ol glha

A e JSY a2l Syl

U ghidh b by glhaddl £ panea

) giaia 2y glhaa

Bl JU4 Batd sy 5

oAl Al saa

Ll A Ratid dla e )y
Whe b clga M Aatine iz
A3l aad

Audh JMs Gatus Al Sl

Ay o gy

4 glaial cly gl f gana

il gllaadl F gana

ity gihaall y LELal (3 gia £ gara

Lgaa Ly (Bl ) sampall 5pectidall Al pal) Gl Syl 038 e fejon S Y a8y UV o6) e Tihpall labimi) o

s ey —

p—



5 ) Ay gaghill jlas] de gana
33 ganall Lalad) LahLosalt

(Baddh &) ¥ o VA Jolil ¥o B dgsial 5 G0l Saa gal) B paidal) Aula jalt Jaal) Aaith

- —an

o Agaialf gl dauit) oo Lagiial) putd A
dabb v Jail ¥ Jabl v Jatsh ¥
vy YorA Yoy YOAA
Sl
9 .41 VK Y Yed vYs s gl ol
Yo Yo. YY You VY Yoo 1Y Voo J‘+j“\;l|.\‘_)£!
g i YV VEA Y qeo ALYy Al il
1Y ov 11¢ oy (¥V 1vY) YVEY A e ol Ll aall Bane il Jlie p (i) #L
(g0 You) (YY: o2 9) (Y2 £VY) (YYY YY) Aiglall i8S 80 Jlanl #ilG (e Ao gasdl Lon
1A YYa (£V + £Y) (YY) VAQ) (Y+3 Y8Y) Gl B sane
iy Laall
(YY1 FiY) (YA+ AYY) (Yo ¥ ALY (31 +oY) Al Ciy lae
(VY £41) (V- 4YY) (¢ Tay) (¥ oov) A gl
(YVY a£¢) (YVe VYY) (YY) AV3) (VY YAY) Ui 943 iy jcia
{2+ 11Y) {2+ ATY) (YA« «VY) (1YY 449) iy juaal) £ gane
(£AY £YA) (ooY 41.) (Y+) 11Y) (YA YY) 5kl 3 jlud
Jd( 0 ¥ £) (e, YAY  Ma(eeNe) M,V BN B jled (e Aidaiiall g Lndalll Auaall

gan Ly (Aol y2) samyall 8poatibald Aulosyal) AL 201 038 cpa fejon JEETY o) (I Y o) (g iyl el g

P

F——



s ) Latindty kil s 42 gana
53 sl Aatall Aadluaall

(AaBaadl ) ¥ o VA Jobil v B Aagtiadl 5 A0 Saa gadl B ualial) dada palf JaLH Jaalt dald

§ dggiial) et dacail) (o Aagiiall gl A
Jdebib v Jelil ¥ Jetdd ¥ Jebid v
Yy YlA Y3y T1A
Ji Sz S Jia
(£AY £YA) (e2o¥ %1 4) (Y+) YY) (YAY YY) Bl 5 les
DAY Jaltll Jaa
(oAY £+4) 1AY sre Y44 Yo Y4 Y. ALt s g gall Alakal) Laill Bl
(1£ Yov) () 2ty 2y, (Y)Y 90¢) (Y Ve oY) dagial CMae daa g cliy
(Y VY. VA0) (Y 314 £Y4) (VY6 V) (Y AVY 044) Bkl Jal&M S5a00 g 5 beed

gan Dy (Riaall ) 53mpll Bpeaiall odagall LI 2hsall 034 (o i JSE Y ) (M Y o8 pa iyl alil o




s il Ll g skl s de gasa

B3 ganall Lalad dablisalf
(AGBaalt 52) Yo VA Jobl Yo 8 Aagiadd B AU B gall B uaidall Ayl yall LpShall (g gia 8 il picll Las

JUIPES Sl yadl  Aapgcliyd hlGal s e il

£ saaall Lgipe Qdalt ol J dial cdles 3y el Jlalt

Jau Sz s S S S S
Yo YA ATY (Y or£311) (YYVETIY)  (AYEYoA)  ATAY.e  £o0 AVE Yo vue oes Yo dail cads v
(YIY: YA0)  (EAT £YA)  (OAY £.4) (1£ Yov) coo Bnll LN Jaaly 5 jtaall
16160 TEA (FAAV 2Td) (Y 48V +3Y)  (VAAVIO)  AGA Y. fas AVE Yo eun v AERRAITIR B
VE 1o VIE (£ CFYTATE) (Y RAY £1Y) (Yoo 408)  ATA .. fer AVE Yioaae wa Yy i eRs Ty
(Y W £YL) (007 4Y4) YAY oo (Y BV 03 con sl LN Jaall g 5 taal)
VY VEN YAE (£ 0AF ot t) (YAVY £0Y) (Y VEVRTE)  ASA V.. £00 AVE Yo vue v YoVA dad v
Auld N bbbl claalsd waa gy

Lo s W1 (AN iyl Angl e 4y () o il aliba) ol iyl of Alas 3 oy 8 Ly A0lal) Ll 3 Shell iy cajecill jlaay
AL 31 A caladed M Tt st cblae DA cpe Slad 4ia Biny

tge Ly (231 2) am gl puctiaald bayall GdLl) hoilh 038y e S5V gy (Y By o Tyl cbaliayl o

N



s al) el g pgkill jlas) 48 gana
83 gaaall Aalath dakliaalf

(RBaadl 2) Yo 0A Jold Yo B Augaladl 5l s gal 5 ualiall duta jal] Apsill caihanl) 4uith

Jgtil ¥ Jatd v
Yoy TONA
Ji S
Agladll dhssy)
(£AY £YA) (°o¥ 914) 3l 5 jlud
-3
AR Yooqvy SN il
Ve \ oAS £.0 e s A8l Apgial e daa 5l B ila
fo Yo. YY. oo d Aidad) i€ 8 Jlae] 205 (g de ganall daa
ARRILEY Yie Ay rgad iy laa
(4 +£7) (Y ¥¥Y) gt ool
(Y +ov) (Y¥€ Yov) Ay flie T y ] Baxa S Jie a2l )
iy gthall g Sl g gall (A s}
(Y4 £AY) (YY TAY) B Cld Clga (e Aatue gl
oY 41Y AY oY [ PWRTRLIT .
TTE Y 1o vyy R LA
(1Y ££0) (YA YVY) Sl e o )
1 EYY 1 04y s o) aed
(£ 9A4) 1YY vo. FUN LR
A ALY e pad
(Y YAY) (MY) A0 puad
(1 ¥-9) (V+2) Al o bt
YAY 1YY (VA 4. £) Al A haua
T AAY YA 900 iDle ld clgs ) Aatis jlle
PAY oAY ' VY44 A4Y AL 25l ALY (e (o530 AN Sa
4y Ldn) dbady
4441 Y Lin giia (Ji g il
ARLE (¥ AAA) Al a0 Ll
Ay 1Yy ol Bana O i
(V- (V+ YoA) Clsway ASlaa
ANy Yoy (V\: AYo) g Ao AN (e (A ptaiaall) 30N AN AL
A gall Ay
(£+0 +7Y) (¥ 4fs) Uay s
(Y1) 4£¢) (Y10 1YV) Ao yire () gad ci lica
(111 4VY) (YY3 1Y) L gl AnlaY A asdioiad) gaidll gal) Lo
(1Y +TA) V0.4 AdE dala B Lag sl b pas) ila
(Y 1Y YYY) (Y 1. AY) 3l Ly B adSa 6 Loy S
(11 YoV) (Y 2£V 01 4) Aggal Cllee Taa 5 il )i ila
(Y +or VYY) (Y +4A 2.V) Bk lgs B Ao B Lay i)

Lgna by (Aiaall ys2) Samgall 5peaiaall dabapall LILH il 030 pa fejn JEE Y o3y (MY o) e iyl el o

—



g il Ll g gbill e} A gaza
33 ganall Laladl Aaball

(Ghaadh &) Yo v A Joll ¥ Bas galt 3 puaidoad) Lo palf Aullall o gill J 5o clalidny)

als (\
$atlly Leliall 5yfjy (5 ele Raalion 28,38 tlagy Yo 00 S (10018 YO upjlin glial) SLERNYy Lughill o] 4858 cunly
SR Ye s v ead B Gl DA 4l 8l £ Yoo ee o Jlady (TOA) AN i

Lpasiily lgloaady bpaslamiy lajoled 3y olldy wll¥) auy elpdly Cilliad) auy ehd Pla G (lindl LN 2680 Glle
Lelually dgylatlly Sl Walley leelyd 288 Jlae'fly oSyl pjliie cLiily dddly lgd Ll cilaasl 23 Jladdy laj iy
R

VA G (00 YO )l Bainial Aedny Ao ganall 503 edne JB (e a8l 3amgall Spuctital Ayt palt AU S 1)

Lpalaal) clbaba) oa) (¥
(ol ALl i) TE Spall pedaal) jlenad Ty 500 gl 3t al] Tl sall ILN g shae)

aanall fpeciaall o LAl Shl) 4 lladl ilaliaily e ghodll S anaD ¥ (ABaall pi2) Bangall 5paisall Bdasall DLl Lhsill o
Al 53 el o LS oY Y W0 S TY L L A panal) B gl Tl 230 e 1 o angy Ayall G8L )l bl Ghy
YOVA O S Y i A Al ded il el e 5y peially JIS Y Yo VA Sl T B gl el

Az gandll Lot ) ALaalf By (3l Ban gl il Gybonpal) BN il jleds] Alae ga a1 il o

L lgo bl 55 i Agualadt cilubicd] e ABLG Sangal Speaiaall Ddapall Adlall L3hilh slae) (3 dnfall Gpulaad) clubed! o
5am gl Bpecitall Adapall LY haill o gyasn 5B L das ¥ Al L L el YOV 3V plS TY B Ayl

S e cdbaadll Jadd (A YoV Y = Yot ateetl DA 5jliall LRl lEl Ateall puleall o Appludl Gilinaatl e
(YA) pdy (leall Apataall jlmay (V) a3y Allall yy AN  Jeal

Casiall ciladally Apuiatht Alaally cOlateal' :(YY) ad) Laladl 5ol Ldgall julead) Clppaid Al ppuis @
rellllia ¢y Ladie clabaall ol (pa elial o} LuialW) Alaally o35 0 cabeally jpeiill 138 3ledy
il el jeece o Fuia'¥) Aleally Jilia 342y —
GlieY! By oge B Sl dlly dbad Usgall ) Slglhe o Lois Zegudl Gligagdl slaadl Gipa -
Al iy Cagleadi L alahy ol cilagagally
i e Alagdl cilah¥) Clgthe ) Lok do gadl cilagagdl ofy =

:(\‘) \asJ w JJ_J@ dasy ‘,,JJJ-“ J‘-:I-ﬂ-“‘_,.b Shal e
el Gl o bl ESlalen elily Gty Cdlaaeill 238 (Bl gl el Lo g

e a8 g g o Lo Gl aneil o3 (BT *pel agie” 2(8) oy AL G0 ol el e s o
el 2gind apaad ndly (3) By AL i

3t ) oy (Aeal Lpsiloall jlaa o COLwill @
L il HLEN) N o e Sl Jisad slisdl e camg 4 e asil (0V) ) 5l s & tAgliadl cllauyr
Y Al LY Gyt g Jliadl @il Y ) Gl Latie Shadil¥1 i3 sy Lplaia¥l A s e dib gk Leve
o o al N Joaad o5 By plATN G35 Cigan e Sk a0h day tiedl pasil e sfaY1 Wy A sl JS&
AL i e syl Al A0l

ey

—

i



Ml Lnul g g phill Jlae) 42 yana
34 gaaall Latadl danluiall
(AR 52) Yo VA bl ¥ Ban gall 3 juciiall dala jall Aatladl o1 g8l g laliday)

:(V0) ady Llall o Aoy (sl jlmall Jdo cBhail o
i JSgalh ity ceb) Ll anaT) el oy cilyn 0 prpwia sy Cptasll o3 (3heT "o Naal pa dginll (g habYP
raidh gially Aneadl gial) LIEY) Sleliny) ansy (s illy (JSsl

:(V) ?EJW ydlm Jl.\"—'g Q'J_g.\.“ JL_:I.A]‘ L
Jus Jlas e sl (TaadU =daailly) bgadl Lpalaad Ll claliadVly el o2 (3lai "claluadlh ALl by
A(3) o el )il iy Jadl Jlamall 8 dagatll T

YV Eg Y AT g ¥ ateg ¥t aloalll Alual) o) "Lallali cilg il () o) Lllalt 4yl  Jgall Lol o
o liaYy ALl Cilagapall (ebSy chiinsdd 3ana Sk myly Yo o8 B 0385 3 (3) o) ALY il Jpl el jua
Sl Jiaad g3 LS LAy Cabie V1 o lidly Al clysllaall pelfy chieal Joa illiia Jaisd Yoo Jo¥1 0yl (8 Junall psad
tpaaT YoV E G (B jleall a Wane B3udd Ciytiay plall Jagatl Apulaae Jya 5u0n Oldliie Gauald Yo7 B 105 4
AL Gl gagall Al clilise (1
Uand "5V Jabll Jaall (DA e Allall Rl (S A pyle JHL e ebiilly ciieail bl e Sa50a Bl (@
Aasedt Sl iyl

Lolaall Jlma Jae cilag Al Gl dupbaall cilillial o (4) oy daflall Sl Joall Jlmall dyitgil Aduill ggfad
AL il Lsal (a 5ysall ASodl Crauatiy . ulilly CilieY) :(14) &) (eal

1 gebitlly Ciaiuadll
gl e ada Cagiead Yo VE A5 Caesly L Apailesl il Sl atliad, JleY) riga Ao 2l Ll Cilygagall Chiuss

el 8Blan LY gl iy AT Jalzl Jaal NS (pe Alkel Ll T gl Cparia lpdsiaas Sy Sy il
SLaadly B L) i e Gleadl il cdlidsal oita o) V) (F9) &) sl Dtadl

(‘,.:.ﬁ.“

3l aanall g e paal ddey AL Gligagddl 0 Siled Gl "B G ALY Sl i Yo0E A i
oL B laay Calme Yl A AolaY) htaa

shgadll ualaa
Jlataal (ympeil die lalaall 5yhaly sliiall alS A0S pa e S| 35S0 aane Jasadll Apulaad fun fadpw YoV 6 diis cuad
S s alt dagatll

silaey s lad)

(T9) ) ol praaall jlnall G330y A LS Cliglladly LI Clagapddty Ciljie Y o) cldlie g st

ooy Cigeats Ailidly Yood plalt 8 spball (AW Alasdl) (1) 6 A il Selt Sbed) Gkl degend) Cul
SN Gy gaay Pl Olpa 705 e Dt (3) o) T Lyl Ay jleadl Zileal dascll 3,280 i (L Cilasagall
Y B s e gplig cgdey Y0 VA BN gl ol 8 LS Byl £ L0 Y sl e o L Gudall 1N
o of JBb b Ll Ll Sleaada dllis o € Bpeciad) dgdayall Bl 22l o (3) 68 (ol Sbmall (gasn 3 an
Gkl Ao Ml gl & Dilia) Cilearain Gl 3@ el dlita (5% o Al Cillaa Langay Aol Agane pal 02 e S
ol

r

—

——w=

g



L;JL‘I:.“ Al g Ja,_,hill_,l..ci i:._,‘:,...
34 gdaall Aakalf Aakbial}

(Baadt pE) Yo VA Jal) Yo 5a galt 5 puaidall Dula sal AdLall o b (Jga Clalideyf

"planlt e 25iall ha SN (V0) o) A oGl (ol s o
oo w8 adaziny cilaidl Saba adpa gy ol YedE U 5 (Vo) ) T Lyl sacy (Aol Sheall jua
Ll it Biad hbiy Jaa (10) &) A S sy ol jleall Caguny elanll pa dgiall cpe Aa3tlh sl
Lasie Ahall @l fyanially " LYY 35" (V1) o) ool Lpulaall lamay s T (VA) i) (ol Fpulaall jlna ol 8 Ly
Jynidl (g)ls inmy

S gl S gl il eyt SLai o qay 4 g (10) Ay A ol el jbeall ot el ¢f
pdks cyaail dag dog ctilasill g aludh A Gk ddde Jgaall 3G pR9T 530 Jihall uSay flias Jaanll 3390 gall ilasil
rlalt SLBY Clghi (ued (o lagda sl

ssand) aa Aagiadl (2gRadl) diall 33207 0 Gskaddl =

Sdiall A oA Gl 4025 1Y kil

el s 200717 Gglaill @

il 8 el ALY ) s pareads 1€ yladl) ®

el il sl (cligad (oab ) 555 Lasie alYh GaljieY1 co ylaall

ald e Sl g Laie gl cold Sl aligh (sal of) Lo slaiall cagins (10) ) Alal )l Jaall Slaall cangay
(10) o8y Al ylaall Jpall jlmald 3 Lt E o] bl By L hianll (Y sanall ¥ o5 Lebe asty A Lol 3
ALLE cilabead) (V0) o3) Gl jliall el St albaly il o 3530y Ba30e ila g jlise aa Jaladl]

pectiiall Tyl 5amgal) LI pibill e (10) ) Gyl nall gagn P g Y 4B 51 s e Sy
Sl Ayl angald Zlbah Wil 3 Bl il liail) o adaall e iy o oot Asndll puladl gl

spaiiall Lita pall Llal) alfeill 200 L pus

Ginly Lyl Zaumlally Lo dailh clSpal 40l ashyilly 291 38,20 ZIU heill Sangall 3puaiaal dula pall Aall o3Hyill (parial
ilahyily 3ama Yy cOlabaall alagind Jiry cAagll A€ ,A0 Tobailly A clubdl F Sailt o 50l 3580 9 Letie dylaudl
gl IS5y 21 38520 G Lad g jeaally

Agpdaall cbalsod) s plaaiilyy oY) 26,80 S Qgalh )l uii (B Aaglill 18520 Bpain ) Adayall AL Sl e}
el chal g 1 AN b el ol e GBS Agalae Slaliu oS Lelill 2SN calS 13 LY S0 (B dadal
AV AN b Aefall Rgdadl lubad] e G sl S50 AL Gl e 23

L 4 Gy o3 gyl ay LeSLaS o)l (e Bampal Bpeciiall Byl pall Jabll Jal L (3 gl AS,2N Jlach pellis angi
Salllh Jaall Ll 3 Lie paladll Sy 0 dagl SIS Jleel 230 s s Aail SN e BV 3$520 Syl it
gl i)W o gylandl 4 35,80 i 3 Ayl o Baa gl St dida

Al 3020 AL (i (8 A6 U8 o lacll e pal o e it Gl i

P

P



g ) LN g paghill L] 2 gaaa
53 gaaall Lalad) Lasloaall
(LRl i) Yo VA Jall ¥ o Ban gl 5 puaitiall Ayla sall Aaltad pil gl Jga Slaliiay)

1291 36,20 pa Bpaaiiiall Akl Al Ll aingi A Aagl S 20 age b Lady

ay dadi Lty Juadh gl

JEPITR ki) il gt iy

Y %+ 4 e T ks Lt (lae (3553844
oY %o 3y ic 04 ves SlaiaYhy el ALy e 38 5
Y % iy Jic ) o * sy 5 a0 e 21l 4S5
U %Yo 3y ie B4 e L i A8 44
Q-\_)RJ‘ %N "‘-.’..)l-.i‘= Dl it JMJM\K)&
LS i L /ARE iy e YV YVA Ul ypeall 33 300 4 il SMH A8 ,5

Busd 35,20 L Yo VE 1 S VY Gl Eaidl JLELY 50U Jlee) gl 35580 dulall e et A oA
bl

i ghadid

i oalgiady by pal depanal Sl el Apdaall ilubd Gadaly Saagal) $paiid) Dlayall AL S1EH Slae] o)
iy e L g chlggally chail o3 o) LAldaad Gl oo plailly L clslladly Sl il
pSaly plill dogard 3 o iy (pala JSEy Abladl Al Al Olisage pali Ghaldial @iy Cliaiaially ciyloadly
o il B il ol Gyl pliagd o dealll Lol Tldn Loddl el cligly gl el dals Olslggaly
G wilias o Dbail) il Gly G paey il (e Agline Dilayd L Saseie Jabsey Sl o 5y ually daise 3yShall sl
Shearaidl ol Cogyly gl 8 a8 St Ao ullly il

Ao i3 clga aa cdbatea (¥

Lt Al 8030y (Cpaall 23a) S0Y1 Gedaa cbimely i (219)20) ppaabially didalt cl€all AN by Cilgal) Joi
g Jalaill Juualis b Ledy leall o3 Ji e 8l g ol 3L 083 gasa Ll lgle o lgle Slasdall S, 38,20
[ADle cld Oilgs

Ja¥ e vy Jdsld ¥
\ERN' YA
i s A@at) dapls ABe i) Glga (e At il
Yov Y4y gov .Y dids 3,5 N gl o VY gy 38 5
Vo4 AYY 11 Vo4 Aids 38 0 Aaludhy Aol dpalt o glail 38 0
\ Yof Y EEY gl pulas giac s yiie date gud
YA YAA sae 3 gulae gume Shas e elid 48,8
TSEZE oY. \VY
Ja cieis Ty Jetid ¥
YY YolA
i iy AMal) dxph ABle ol cigy ) ddadi il
e YY ¥YYY B bW pdaa et s dada yuia Jate
Y1 ov) Y Y Ak, Ak b cppalih 38,3
£ YA 1 YEA 3Ed0 A8 b Sl g daluadl aaiali 35 8
T £ Y.y 5 palae geac OMiSas piie dale yiie
TYY vvY pladl 2aal gall Cardallt nie Jraa
1A% VA4 AR UM e glaall Lo o 3850 aaiall 4 38
oY AY4 iR LA Aaladl 3 jlasll 440 yalt aasall
LY 1YY AN

=

P — P o o e

e

——,



s Bl Ly yohill jlasf A gara

33 gaaall Aabadl dadlisall

(38l 52} Y VA ol ¥ i gall B puaiioal) 4ida jall dLall o580 Jga Slabia

dal fyeils vy Jal v
\ERR; YA A
1Y £YY e M‘F}Q‘S_ﬁ
e 1YY Yo Al gl
Jell v Jdatd e
Y.\Y YeVA
S Jain Al dapuls Jaalh Aaild 3 i
1 AAo Yo' 3 Gadaa eliacl Jigad abal b
(V€ £00) (31+4) 1Y ulaa oliacl NS Jy
(Y1« ) (YVY ++4) EJL\}HU&‘?AGL&C-I Jsaly Sl
(V€ Y¥e) (Yo 1o4) 3l udae elimel gl
d,l-_lh'- (_L’l_l“" .
XY YA Liah L3050 301 adlia
S S
e s £2 4o iy iy
daSa B Lag SR3M (¢
Ja Gas vy Jobl ¥+
\ERL YA
S S
TVE WoY YoV VY gl gl Baia g (3 griall o
(Y £YE 3£Y) (Y £00 1Af) auls o g o doh
(Y 1. A%Y) (Y 1A 2.V)

Lol cdlas dan 3 iy B (o

o b LS (SMH) degill 185 26,80 Gilagage puild Cipall a3 CUEY (gagadl Y1 Y il 13g) Sl Galasy! age
s o le Y IVAN g8 TY A LS gl LS ALaadly igia glic auli i) e slae¥) 5wl Lle YorA gl
LS Cipeall jlan 135y ally 8 3oy Gy Afaal) 5angal) AL SE e Yo VA Q01 il 7Y 3 LS (g)liad) auiil) 5ol
Al

5AAN 5l (1o ageall Aunidally Luslialfl duasth (1

(_L,-\gi\'- d_,l_l‘ft
AR R YeYA
i i
(EAT £YA) (°eT 414) 3 il 5 i

Al I3 agua) 23e) o pall Jas il

"- LRL I I N}

JLin (1 1A)

“c rer wwn

JL'I;I-\(-,-\'i)

e 6 (v
spainall Ldayal) Jadll Al Ga NS asD WS Y0V G i€ TV 8 LS Al JL S A Dl M) Jis
il Aty saagall Spaiaall Ldasall LS (Geia 8 bl Loy saagall Spaiiall Adayall JalZl Jaoll 3l sasgal
Lyl LI bt D yany g Baled &5 LY VY ol ¥ B Al sl (Rl ) Saagal) Speciidl dlaall dssi)
dale) g gl aly Yo VA ol T 8 Tggmall 55l (ABadl ) Bampall Speaisall Abapal Al il W)} Cupi g canliml

YOV T AR Baiag Yo VY Qo Ve B gt sl sl o Sl cail

P .

T,



A0

Emmnr

EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP
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REVIEW REPORT ON INTERIM FINANCIAL STATEMENT

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP
PUBLIC SHAREHOLDING COMPANY

AMMAN-JORDAN

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position of Emmar Real
Estate Development and investment Group (A Public Shareholding Company) as at 30 September 2018, and the
related condensed consolidated interim statement of income, and comprehensive income, changes in equity and cash
flows for the period then ended, and a summary of significant accounting policies and other explanatory notes.
Management is responsible for the preparation and fair presentation of this condensed consolidated interim financial
information in accordance with International Accounting Standard 1AS (34) relating to Interim Financial Reporting. Our
responsibility is to express a conclusion on this condensed consolidated interim financial information based on our
review,

Scope of review

We conducted our review in accordance with International Standard on Review Engagement 2410 "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity". A review of condensed consolidated
interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
consalidated interim financial information is not prepared, in all material respects, in accordance with International
Accounting Standard {34) relating to Interim Financial Reporting.

Amman — Jordan
25 October 2018

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

@ European
QBusiness
O Awards
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EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

30 SEPTEMBER 2018
30 September 31 December
2018 2017
Assets D 1D
Non - Current Assets Audited
Property, plant and equipment 878 1447
Project under construction 20991352 3681869
Development rights 1534 157 1534 157
Investment in associate 3 576 247 3 796 256
Long-term checks under collection 246 168 228 848
Investment properties 2934872 3085438
Long- term finance lease receivable 36573 36728
Financial assets at fair value through other comprehensive 820 800 638 800
Income
Total Non - Current Assets 11 249 047 13 003 543
Current Assets
Assets held for sale 3176 104 3176104
Due from related parties 520173 486 791
Short-Term Checks Under Collection 79 898 180 780
Short- Term Finance Lease Receivable 535 1923
Other debit balances 644 454 606 182
Accounts receivable 61795 130602
Cash and cash equivalents 357177 374 052
Total Cusrent Assets 4 840 136 4956 434
Total Assets 16 089 183 17 959 977
Equity and Liabilities
Equity
Share capital 20 000 000 20 000 000
Share premium 400 814 400 814
Statutory reserve 898 100 898 100
Foreign currency translation reserve {1747 664) (200 154}
Fair value reserve {2811 412) (2993 412}
Accumulated losses {4 593 544) (4 039 634)
Total Equity 12 146 294 14 065 714
Non - Current Liabilities
Long-Term Postdated checks 65 515 -
Total Non - Current Liabilities 65515 -
Current Liabilities
Short-term loans 133 326 197 266
Other credit balances 1080 383 1149 287
Short-term unearned revenue 8 000 8 105
Due to related parties 121916 93 015
Accounts payable 10830 11647
Short-Term Postdated checks 67 235 -
Banks overdraft 2455 684 2434 943
Total Current Liabilities 3877374 3894 263
Total Liabilities 3 942 BR9 3 894 263
Total Equity and Liabilities 16 089 183 17 959 977

The accompanying notes are an integral part of these condensed consolidated interim financial statements



EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP
PUBLIC SHAREHOLDING COMPANY
CONDENSED CONSOLIDATED INTERIM STATEMENT OF INCOME

30 SEPTEMBER 2018
I
f For the three-months For the nine-months
period ended period ended
[ 30 September 30 September 30 September 30 Septemben
% 2018 2017 2018 2017
D JD D JD
' Revenue
! Financing revenue 724 2249 2311 9046
Rent revenue 11750 11750 32750 35 250
Other revenue 9163 1955 23148 6136
Gain {Loss) from sale of investment property and 2 149 (21 670) 114 757 13053
assets held for sale
Group's share of activities of associates {233 027) {15 473) {220 009) {45 250)
Total revenue (209 241) (21 189) (47 043) 18 235
[ Expenses
Administrative expenses {96 052) {103 801) {280 813) (276 313)
r Depreciation {3557} {4 393) (10 927) {13 406)
l Financing expenses {72 386} (71 879) {215 127) {211 944)
Total expenses {171 995) (180 073) (506 867) {501 663)
l Loss for the period (381 236} (201 262) {553 910) {483 428}
Basic and diluted losses per share {0.019) JD {0.010) JD {0.028)} JD {0.024) JD

The accompanying notes are an integral part of these condensed consolidated interim financial statements
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EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP
PUBLIC SHAREHOLDING COMPANY
CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

30 SEPTEMBER 2018
For the three-months For the nine-months
period ended period ended
30 September 30 September 30 September 30 September
2018 2017 2018 2017
D JD ID JD

Loss for the period {381 236) (201 262) {553 910) (483 428)
Other comprehensive income items:
Change in fair value of financial assets 109 200 109 200 182 000 (582 400)
Foreign currency translation reserve {1601 563} {21 954) {1547 510) (64 357)
Total comprehensive loss for the period {1873 599} (114 016) {1919 420) (1130 185)

The accompanying notes are an integral part of these condensed consolidated interim financial statements
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EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

30 SEPTEMBER 2018

Foreign currency

Share Share  Statutory translation Fairvalue  Accumulated
capital premium  reserve reserve reserve losses Total
JD 1D 1D JD D JD JD

31 December 2016 20000000 400814 898 100 {124 358) (2374612) (3514111} 15285833
Total comprehensive
loss for the period - - - (64 357) (582 400) (483 428) (1130 185)
30 September 2017 20 000 000 400 814 898 100 (188 715) (2957 012) {3 997 539) 14 155 648
31 December 2017 20000000 400814 898 100 {200 154) {2993412) (4039634) 14065714
W EXEEIE I : ; - (1547 510) 182000 (553910} (1919 420)
loss for the period
30 September 2018 20 000 000 400 814 898 100 (1747 664} (2 811 412) (4 593 544) 12 146 294

The accompanying notes are an integral part of these condensed consolidated interim financial statements
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EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

30 SEPTEMBER 2018
30 September 30 September
2018 2017
JD D

Operating activities
Loss for the Period {553 910) {483 428)
Adjustments for:
Depreciation 10927 13 406
Impzfct' exchange difference - change in foreign exchange rate 1 585 405 |
subsidiary
Group's share of activities of associates 220009 45 250
Financing expenses 215127 211944
Financing revenue {2 311) {9 046)
Gain from sale of investment property and assets held for sale {114 757) {13 053)
Changes in operating assets and liabilities
Due from related parties {33 382) (19 482)
Checks Under Collection 83562 52962
Investment Properties 265 323 334 617
Other debit balances (38 272) {17 445)
Finance lease receivable 1543 1426
Postdate checks 132 750 (4 980)
Accounts receivable 68 807 -
Accounts payable (817) (1383)
Unearned revenue {103) (6 209)
Other credit balances (68 904) 283127
Due to related parties 28 901 3881
Net cash from operating activities 1799 896 391 587
Investing activities
Proceed financing revenue 2311 9046
Projects under construction {2 888) 72 296
Proceeds from sale of investment property and assets held for sale - 92 622
Purchase of property, plant and equipment {10 358) (10 612)
Net cash {used in) from investing activities {10 935) 163 352
Financing activities
Loan {63 940) {405 033)
Paid financing expenses (215 127) (211 944)
Net cash used in financing activities {279 067) (616 977)
Net change in cash and cash equivalents 1509 894 (62 038)
Cash and cash equivalents at 1 January (2 060 891) (1926 732)
Exchange difference - change in foreign exchange rate (1547 510) (64 357)
Cash and cash equivalents at 30 September {2 098 507) (2 053 127)

The accompanying notes are an integral part of these condensed consolidated interim financial statements
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EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
30 SEPTEMBER 2018

1} General
The Company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding company under
No. {358} on 25 January 2005. The company's share capital is JD 20 000 000-

The Company's main activities are purchasing, ownership, and selling of lands and their development for the account
of the company inside and outside of Jordan. Furthermore, Emmar handles the management of third party’s
properties and management/ operation and investment, lease, and rent of hotels, health clubs, recreational parks,
gardens, exhibition grounds, restaurants, residential & commercial complexes, and tourist & health resorts.

The accompanying condensed consolidated interim financial statement was approved by the Board of Directors in its
meeting on 25 October 2018.

2) Basis of preparation
The accompanying condensed consclidated interim financial statements has been prepared in accordance with the

International Accounting Standard (1AS) 34 "Interim Financial Reporting".

The accompanying condensed consolidated interim financial information do not include all the information and
disclosures required for the annual financial statements, which are prepared in accordance with the International
Financial Reporting Standards and must be read with the consolidated financial statements of the Company as at 31
December 2017. In addition, the results of the Company's operations for the nine months ended 30 September 2018
do not necessarily represent indications of the expected results for the year ending 31 December 2018, and do not
contain the appropriation of the profit of the current period, which is usually performed at year end.

The condensed consolidated interim financial statements are presented in Jordanian Dinar, which is the functional
currency of the group.

The accounting policies adopted in the preparation of the condensed consolidated interim financial information are
cansistent with those adopted for the year ended 31 December 2017 except for the following:

e Annual improvements to the International Financial Reporting Standards Issued in the years 2014-2016, which
include amendments to International Financial Reporting Standard No. (1) And International Accounting
Standard No (28).

e [FRIC 22 Foreign Currency Transactions and Advance Consideration the Interpretation addresses foreign
currency transactions or parts of transactions where:

- There Is consideration denominated or priced in a foreign currency;

- The entity recognizes a prepayment asset or a deferred income liability in respect of that consideration, in
advance of the recognition of the related asset, expense ar Income; and

- The prepayment asset or deferred Income Liability is non-monetary.

* Amendments to IFRS 2 Share - based Payment
The amendments relate to classification and measurement of share-based payment transactions.

» Amendments to IFRS 4 Insurance Contracts
The amendments relate to the different effective dates of IFRS 9 and the forthcoming new Insurance contracts
standard.

= Amendments to IAS 40 Investment Property
Paragraph 57 has been amended to state that an entity shall transfer a property to, or from, Investment
property when, and only when, there is evidence of a change in use. A change of use occurs if property meets,
or ceases to meet, the definition of Investment property. A change in management's intentions for the use of
a property by itself does not constitute evidence of a change in use. The paragraph has been amended to state
that the list of examples therein is non-exhaustive.

s Amendments to IFRS 15 Revenue from Contracts with Customers:
The amendments clarify three aspects of the standard {identifying performance obligations, principal versus
agent considerations, and licensing) and provide some transition relief for modified contracts and complete
contracts.

» Amendments to IFRS 7 Financial Instruments: Disclosures
The amendments relate to disclosures about the initial application of IFRS 9. The Amendments are effective
when FRS 9 is first applied.

¢ |FRS 7 Financial Instruments: Disclosure
The amendments relate to the additional hedge accounting disclosures {(and consequential amendments)
resulting from the introduction of the hedge accounting chapter In IFRS 9.
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EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
30 SEPTEMBER 2018

e |FRS 9 Financial Instruments {revised versions in 2009, 2010, 2013 and 2014)

IFRS 9 issued in November 2009 introduced new requirements for the classification and measurement of
financial assets. IFRS 9 was subsequently amended in October 2010 to include requirements for the
classification and measurement of financial liabilities and for derecognition, and In November 2013 to include
the new reguirements for general hedge accounting. Another revised version of IFRS 9 was issued in July 2014
mainly to include a) impairment requirements for financial assets and b) limited amendments to the
classification and measurement requirements by introducing a 'fair value through other comprehensive
income' (FVTOCI) measurement category for certain simple debt instruments.

A finalised version of IFRS 9, which contains accounting requirements for financial Instruments, replacing IAS 39
fFinancial Instruments: Recognition and Measurement. The standard contains requirements in the following areas:

Classification and measurement:

Financial assets are classified by reference to the business model within which they are held and their
contractual cash flow characteristics. The 2014 version of IFRS 9 introduces a ‘fair value through other
comprehensive income' category for certain debt instruments. Financial liabilities are classified in a similar
manner to under IAS 39. However, there are differences in the requirements applying to the measurement of an
entity's own credit risk.

Impairment:
The 2014 version of IFRS 9 Introduces an 'expected credit loss' model for the measurement of the impairment of
financial assets, so it is no longer necessary for a credit event to have occurred before a credit loss Is recognised.

Hedge accounting:
Introduces a new hedge accounting model designed to be more closely aligned with how entitles undertake risk
management activities when hedging financial and non-financial risk exposures.

Derecognition:

The requirements for the derecognition of financial assets and liabilities are carried forward from IAS 39:

The Company adopted IFRS 9 {phase 1), issued in 2009 relating to the classification and measurement of
financial assets.

The Company has adopted the finalised version of IFRS 9 from the effective date retroactively and recognized
the cumulative effect of the application Initially as an adjustment to the opening balance of retained earnings as
of January 1,2018. Based on management's estimates, International Financial Reporting Standard No. (9) has had
no material impact on the condensed interim financial statements. As all provistons are adequate and appropriate.
And, therefore, a part of receivables repayments is guaranteed, no provisions are required as a result of applying the
Standard for this period.

¢ |FRS 15 Revenue from Contracts with Customers
In May 2014, IFRS 15 was Issued which established a single comprehensive model for entitles to use in
accounting for revenue arising from contracts with customers. IFRS 15 will supersede the current revenue
recognition guidance including IAS 18 Revenue, IAS 11 Construction Contracts and the related interpretations
when It becomes effective.

The core principle of IFRS 15 is that an entity should recognize revenue to depict the transfer of promised goods
or services to customers in an amount that reflects the consideration to which the entity expects to be entitled
in exchange for those goods or services. Specifically, the standard introduces a 5-step approach to revenue
recognition:

Step 1: ldentifying the contract(s) with a customer.

Step 2: Identifying the performance obligations in the contract

Step 3: Determining the transaction price

Step 4: Allocating the transaction price to the performance obligations in the contract

Step 5: Recognising revenue when (or as) the entity satisfies a performance obligation

Under IFRS 15, an entity recognises when (or as) a performance obligation is satisfied, l.e. when 'control’ of the
goods or services underlying the particular performance obligation is transferred to the customer. Far more
prescriptive guidance has been added In IFRS 15 to deal with specific scenarios. Furthermore, extensive
disclosures are required by IFRS 15.

10
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EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
30 SEPTEMBER 2018

Based on management's estimates, International Financial Reporting Standard No. {15) has had no material
Impact on the condensed consolidated Interim financial statements.

Adopting the above-amended standards has not affected the amounts and disclosures in the condensed
consolidated interim financial statements.

Principles of consolidation
The consolidated financial statements comprise of the financial statements of the Company and its subsidiaries where

the Company has the power to govern the financial and operating policies of the subsidiaries to obtain benefits from
their activities. The financial statements of the subsidiaries are prepared for the same reporting year as the Company
using consistent accounting policies. All balances, transactions, income, and expenses between the Company and its
subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company obtains control,
and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the income statements from the acquisition date,
which is the date on which control over subsidiaries is transferred to the Company. The results of operation of the
disposed subsidiaries are consolidated in the income statement to the disposal date, which is the date on which the
Company loses control over the subsidiaries

The following subsidiaries have been consolidated:

Capital Principal Ownership Place of
D Activity Percentage incorporation

Eastern Amman for Housing and Development 1000000 Investment properties %100 Jordan
Islamic Emmar for Leasing and Investment 50 000 Investment properties %100 Jordan
Emmar Towers for Management and Investment * 15 000 Investment properties %100 lordan
Cedar Investment Company 50 000 Investment properties 2100 lordan
Bosphorus investment Company 50000 Investment properties 2100 lordan
SMH yatirim insaat ve dis ticaret 339 278 Investment properties %100 Turkey

* The General Assembly of Emmar Towers for Management and Investment decided, in its extraordinary meeting held
on 17 December 2014, to company voluntary liquidation.

Accounting estimates
Preparation of the financial statements and the application of the accounting policies requires the management to

perform assessments and assumptions that affect the amounts of financial assets, financial liabllities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues,
expenses, provisions, and changes in the fair value shown in the statement of other comprehensive income and
owners’ equity. In particular, this requires the Group’s management to issue significant judgments and assumptions to
assess future cash flow amounts and their timing. Moreover, the said assessments are necessarily based on
assumptions and factors with varying degrees of consideration and uncertainty. In addition, actual results may differ
from assessments due to the changes resulting from the conditions and circumstances of those assessments in the
future.
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EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT

30 SEPTEMBER 2018

3) Transaction with related parties

Related parties represent major shareholders, directors and key management personnel of the group, and
entities controlled or significantly influenced by such parties. Pricing policies and terms of these transactions are
approved by the group's management. Balances with related parties included in the consolidated financial statements

are as follows:

A. Condensed consolidated interim statement of financial position items:

Due from related parties

lordan Mounts for Real Estate Development
International Cooperation for Investment and Tourism

Qais Munjed Munir Sukhtian
Sons company of Mudieb Haddad

Due to related parties

Munjed Munir Munjed Sukhtian

Watania National insurance

Al Munjed travel and tourism

Munir Sukhtian

Jameel Al Hawamdeh

Al Munjed Information Technology

Al Munjed International Trading Company

Checks

Checks under collection
Postdated checks

B. Condensed consolidated interim statement of income items:

Financing revenue
Transportation

Chairman assignment fees
Rent

Executive administration benefits

Salaries and other benefits

30 31
September  December
Nature of the 2018 2017
relationship D 1D
Associate company 457 067 357 392
Associate company 61 659 109 827
Member of Board of Directors 1447 1354
Member of Board of Directors - 18 218
520173 486 791
30 31
September December
Nature of the 2018 2017
relationship JD D
Chairman 77737 -
Sister company 32 667 26571
Sister company 6248 4638
Member of Board of Director 4303 3466
General Manager 772 332
Sister company 189 189
Sister company - 57 819
121516 93 015
30 31
September December
Nature of the 2018 2017
relationship JD D
Member’s Board of Directors - 12431
132 750 -
30 30
September  September
Nature of the 2018 2017
relationship 1D D
Board of Directors member 106 6 885
Board of Directors member (9 600) {14 400}
Board of Directors member {27 000} (36 000}
Board of Directors member {25 650) {34 200}
30 30
September September
2018 2017
D ID
45 000 45 000




—y

p— @ e EORTERN, 0 ey 00 NReRSR  (e

EMMAR REAL ESTATE DEVELOPMENT AND INVESTMENT GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
30 SEPTEMBER 2018

4) Cash and cash equivalents

30 September 31 December
2018 2017
D 1D
Cash on hand and accounts at banks 357177 374 052
Less (banks overdraft) {2 455 684) {2 434 943)
(2 098 507) (2 060 891)

5) Forelgn currency translation reserve

The big decrease in this item is due to the significant impact of the exchange rate difference on the valuation of SMH

assets (Subsidiary) as at 30 September 2018.

6) Basic and diluted losses per share

30 September 30 September
2018 2017
1D JD
Loss for the period {553 910) {483 428)
Weighted average number of outstanding share 20000 000 20 000 000
{0.028) JD {0.024) JD

7) Comparative figures

Some of the comparative figures for the year 2017 have been reclassified to correspond with the period ended 30

September 2018 presentation and it did not result in any change to the last year's operating results

13



