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No.: 3u5/ alassas/ 2018
Date: 28/10/ 2018

M/S : Jordan Securities Commission
M/S : Aminan Stock Exchange

Subject: third quarter Report as of 30/90/2018

Dear Sirs,
Kindly find attached the financials of ASSAS for Concrete Products for third quarter-

Report of 2018 that ends 30/09/2013 in English ianguage.

Kindly accept our highly appreciation and respect

General Manager
Eng. Taher Abdulazi
ASSAS for Conc

Products Company
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Talal Abu-Ghazaleh & Co. International
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Global Company for Auditing and Accounting A e 4y wlaa g 3 Ands, %

105180950
Report on Review of Consolidated Interim Condensed Financial statement

To Messrs, Shareholders

Alassas for Concrete Products

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the interim consolidated statement of financial position of Alassas for Concrete
Products (Public Shareholding Company) and its subsidiary, as at September 30, 2018, and the related
interim consolidated statements of comprehensive income, changes in equity and cash flows for the nine
months period then ended. Management is responsible for the preparation and fair presentation of this
interim consolidated financial information in accordance with International Financial Reporting Standard
no. (34) "Interim Financial Reporting". Qur responsibility is to express a conclusion about this interim
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
interim consolidated financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim consolidated financial information is not prepared, in all material respects, in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal abu-Ghazaleh & Co. International

Aziz Abdelkader
(License # 867)
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim statement of financial position as at September 30, 2018
- (Reviewed and unaudited)

September 30, 2018 December 31, 2017

Notes {Reviewed and unaudited) (Audited)
Assets JD JD
Non-current Assets
Property, plant and equipment 4 9,068,463 9,142,247
Investments in a associates 3 1,733,776 1,722,006
Financial asset at fair value through other
comprehensive income 6 41,121 47858
Total Non-current Assets 10,845,360 10,912,111
Current Assets
Inventory 7 1,582,274 1,728,850
Due from related parties 8 - 215,086
Other debit balances 9 1,108,246 1,493,346
Trade receivables 10 1,752,028 1,716,635
Cash and cash equivalents 1 113,070 20,982
Total Current Assets 4,535,618 5174,899
Total Assets 15,400,978 16,087,010
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim statement of financial position as at September 30, 2018

- (Reviewed and unaudited)

September 30, 2018 December 31, 2017
Notes  (Reviewed and unaudited) {Audited)

EQUITY AND LIABILITIES JD JD
Equity
Capital 12,000,000 12,000,000
Statutory reserve 108,155 108,155
Voluntary reserve 75,201 75,201
Change in fair value of investments in financial assets at fair value
through other comprehensive income (267,695} (260,938)
Change in fair value of investments in financial assets at fair value
through other comprehensive income - associates (1644) (1,644)
Accumulated losses (3122,822) {2,636,783)
Net Equity 8,791,195 9,283,971
Liabilities
Non Current Liabilities
Loans 12 73125 50,000
Current Liabilities
QOther credit balances 13 532,075 562,805
Due to related parties 8 801,028 178,115
Trade payables 14 1,230,294 970,599
Deferred checks - related parties 8 2,530,976 3343,175
Loans - current portion 12 201,1% 121,024
Bank overdraft 15 1,150,789 1,576,921
Total Current Liabilities 6,536,658 6,753,039
Total Liabilities 6,609,783 6,803,039
TOTAL EQUITY AND LIABILITIES 15,400,978 16,087,010

2
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim statement of cash flows for the nine months ended
September 30, 2018 - (Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax

Adjustments for:

Depreciation

Allowance for doubtful receivables

Share of profit of associates

Change in operating assets and liabilities:
Inventory

Due from related parties

Other debit balances

Trade receivables

Other credit balances

Trade payables

Deferred checks - related parties

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Distributed dividends from associates

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Due to related parties

Bank overdraft

Net cash from financing activities

Net change in cash and cash equvilents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

September 30, September 30,
2018 2017
JD D
(485,559) (32,428)
706,323 721,133
90,000 60,000
(13,770) (19,227)
146,576 (135,081)
837,999 147,196
385,100 (385,354)
(125,393) (504,654)
(30,730) 300,877
259,595 (346,957)
(812,199) 619,161
957,942 424,666
{480) (6,588)
957,462 418,078
(632,539) (287,594)
- 36,242
(632,539) (251,352)
193,297 (462,204)
{426,132 279,220
(232,835) (182,984)
92,088 (16,258)
20,982 31,865
113,070 15,607
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim financial statements

1. Legal status and activity

~ The company incorporated and registered at the Ministry of Industry and Trade as public
shareholding under No (438) on June 5, 2007.

- The main activities of the company are production, import and export all kinds of kerbstone, bricks,
hourdi block, ties and interlock, forming metal and to do all other acts related thereto.

~ The financial statements have been approved by the board of directors on October 25, 2018.

2. Financial statements preparation framework Significant accounting policies

- The interim consolidated financial information for the company were prepared according to the
International Accounting Standard (34) “Interim Financial Reporting”.

~ Accounting policies used in preparing the interim consolidated financial statement are consistent
with those policies used in preparing the financial statements for the year ended December 31, 2017.

3. The subsidiary company

- The interim consolidated condensed financial information for the company include the financial
statement of the subsidiary company as at September 30, 2018 as follows:

Company name Legal status PaidInCapital ~ ownesship percentage ~ Totalasses Total libilities ~ Retained eamings
P % o 0 D
Assas for specialized transpon LLC 00 i 147 1,76, %4 1238
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(**) Depreciation has been allocated on the statement of comprehensive income as follows:

Manufacturing expenses

Selling and distribution expense

Administrative expenses
Total

5. Investment in associates

September 30,2018  December 31, 2017
JD JD
657,625 910,985
39,416 4,724
9,282 46,825
706,323 962,534

Company rame Cowtyoficorporation ~ Legatestity ~ Numberofshas  Pecentageofownemship ~ September 208 December 31, H07
1 o
Alquds for Concrete Industnes Co Jordan PLC M0 i L7454 1135
Intermatoea] Cards Co. jodin ILC 1% 4] AL I
Told L7577 1722406
(*) The following is the movement of investments during the year:
September 30, 2018 December 31, 2017
JD D
Beginning of period/year balance 1,722,006 1,739,898
Share of profit of associates 13,770 18,350
Distributed dividends - {36,242)
Ending of period/year balance 1,735,776 1,722,006
6. Financial assets at fair value through other comprehensive income
September 30, 2018 December 31, 2017
JD JD
Cost 308,816 308,816
Accumulated change in fair value (267,695) (260,958)
Net 41,121 47,858




7. Inventory

September 30, 2018 December 31, 2017
JD JD
Finished goods 944,019 1,110,989
Spare parts 278,049 356429
Raw material 216,526 154,773
Goods in transit 142,99 104,712
Fuel 634 1,947
Total 1,582,274 1,_728,850

8. Related parties

(*) Related parties consist of the associates receivables and payables and the companies which main
shareholders own significant shares in it.
(**} Related parties receivables consist of:

September 30, 2018 December 31, 2017
JD D
Qatrana Cement Co. - 215,030
International Brokrage & Financial Markets Co. - 56
Total - 215,086
(**) Related parties payable consists of the following:
September 30, 2018 December 31, 2017
JD D
Ready Mix Concrete & Construction Supplies Co. 566,001 18,713
Masafat for Specialized Transport Co. 123,583 122,858
Conctere Technology Co. (CTC) 56,843 8,660
Qatrana Cement Co. 21,935 -
Amman for Construction Equipment 18123 10,344
Alquds Ready Mix Concrete Co. 13,495 16,494
Masafat for Car leasing Co 1,046 1,046
Total 801,028 178,115




| Qatrana Cement Co.
[—-. Readymix Concrete & Construction Supplies Co.

Masafat for Specialized Transport
Total

9, QOther debit balances

Endorsed checks against bank facilities

Prepaid expenses

Advance paid to suppliers
Refundable deposits

T

Employees receivables
Bank deposits

Others

Payments on income tax

Payments on sales tax
[ Total

10. Trade receivables

Trade receivables
Checks under collection

Less: allowance for doubtful receivables (*)
Net

(**) The deferred checks of related parties consists of the following:

September 30, 2018 June 30, 2018
JD JD
1,381,000 1,053,000
952,976 952976
197,000 290,000
2,530,976 2,295,976
September 30, 2018 December 31, 2017
JD JD
687,505 1,296,992
244,352 32,900
86,573 53,640
32,925 33425
25,505 19,373
17,999 26,512
7,168 3,666
6,219 19,975
6,863
1,108,246 1,493,346
September 30, 2018 December 31, 2017
D D
2,032,625 1,507,341
49,403 49,294
(330,000) {240,000
1,752,028 1,716,635

A —————————————————————
— ———



(*) The movement on the allowance for doubtful receivables were as follows:

Beginning of period/year balance

Provided
End of period/year balance

11. Cash and cash equivalents

Current accounts at banks

Cash on hand
Total

September 30, 2018 December 31, 2017
JD JD
240,000 120,000
90,000 120,000
330,000 240,000
September 30, 2018 December 31, 2017
D JD
78,865 13,346
34,205 7,636
113,070 20,982
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13. Other credit balances

September 30, 2018 December 31, 2017
JD JD
Advanced payments from customers 130,155 155,445
Savings fund deposits 102,386 77476
OQutstanding checks 82,897 51,283
Accrued expenses 56,286 82,558
Sales tax deposit 46,735 -
Rewards provision 30,240 60,000
Shareholders deposits 25,863 25,863
Employees payable 23,968 _ 19,858
Social securities deposits 19,333 20,343
Employees income tax deposits 12,398 11,745
Others 1,814 1,934
Deposits for others - 43,300
Deferred checks - 13,000
Total 532,075 562,805
14. Trade payable
September 30, 2018 December 31, 2017
JD D

Trade payable 978,261 825,713
Deferred checks 252,333 145,286
Total 1,230,594 970,999

15. Bank overdraft

This represents facilities granted to the company from Bank of Jordan with a guarantee of 120%
deposit of checks to cover the used balance with an interest of 9.25%, in addition to bank overdraft
with an interest rate of 9.25%.



16. Cost of sale

September 30, 2018 September 30, 2017

Al-qastal Aqaba Total Total

L D D o I
Raw materials beginning of period 17125 37648 134,773 173,495
Raw materials purchased during the peried 1611440 436,987 2M8427 3,001,549
Raw materials ending of period (189,608) (26918) (216,526) (180857
Raw material used in production 1538957 W1ny 1,986,674 3,004,187
Manufacturing cost {') 133,557 667,030 2,001,587 2,189,595
Finished goods beginning of period 639,995 470,994 1,110,989 895,085
Less: finished goods end of period {457,648) (486,371) (944,019) {1,039,704)
Balance 3,053,861 1,099,370 415,231 5,139,163

(*) The manufacturing expenses item consists of the following:

September 30, 2018 September 30, 2017
Al-qastal Agaba Total Total
Y D o o

Depreciation 481845 175,780 657,625 686,856
Salaries, wages and related benefits 443,320 185,609 628,929 681,750
Maintenance 145245 102617 247,862 180,125
Companys contribution to soctal securities 51589 242 73,950 T1348
Fuel 30,248 22,307 32,555 89371
Water and electniaty 3599 30% 49,025 9,809
Travel and transportation 1419 36,119 37,538 57551
Consumables 14,503 1743 31540 91,113
Health insurance 15,066 13,846 28912 25910
Rent 18,900 6343 25,243 36,069
Batch fastening cords 18133 6473 24,606 1,718
Vehicles 15224 7.8% 5118 3,7
Transportation fees 9730 11,388 n1s 15412
Governmental fees 7.0% 8,093 15,189 13,057
Non refundable sales tax 13476 - 13476 8806
Damaged goods - 10,952 10,952 16,627
Insurance 8,766 1971 10,737 um
Savings fund 6,688 2,766 9,454 8,900
Secunty 278 - 778 11,409
Professional fees 6,963 - 6,963

Medical treatments 155 1835 5,389 1906
Cleaning and hosputality FANE 1,38 4,500 6,268
Samples test 2 247 4,468 5749
Miscellaneous 3695 457 4152 2913
Communication 1485 1,784 3,269 1528
Stationery 1.687 912 59 3735
Advertisements -] 300 300 9,660
Training - - - 72
Total 1,334,557 667,030 2,001,587 2,189,595
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17. Other revenue

Miscellaneous

Lands rent revenue

(Gain on sale of investments

Tatal

18. Selling and distribution expenses

Salaries, wages and related benefits

Fuel

Transportation expenses

Maintenance

Depreciation

Companys contribution to social security
Rents

Vehicles expenses

Health insurance

Discount allowed

Miscellaneous

Companys contribution to savings fund
Insurance

Licences, permits and government subscriptions
Stationery and printings

Medical treatments

Advertisements

Travel and transportation

Training

Consumables

Total

September 30, 2018 September 30, 2017

Al-qastal Aqaba Total Total

0 Jp o D
12249 10 12,559 31
11250 11,250 11,50

378 378
am 10 nm 13562
September 30, 201 September 30, 2017

Al-qastal Agaba Total Total

Jp Jo jD Jo
1545 63405 302830 24.7%
185,204 #4950 130,154 166563
80450 80,450 16331
5,083 Bl 684 95,009
36,19 328 146 21809
029 6,031 %260 537
13721 137 17419
12517 %7 13484 B
7% 1932 531 734
3587 33 6,938 3248
2,086 3484 551 m
1% 633 29 178
19 110 1,702 161
148 1443 1391
657 3 692 1,700
624 64 930

100 400

17 170 802
84
Yl
382032 182757 814809 8863
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19. Administrative expenses

September 30, 2018 September 30, 2017
Al-qastal Agaba Total Totil
1D D [y JD
Salanses, wages and refated benefits 209027 41,348 60375 135,654
Doubtful debts 90,000 . 0,000 60,000
Companys contribution to social secunty B 5,745 153 26,29
Board of directors transpertation 277,000 - 750 U3
Licences, permits and government subscriptions 0567 2432 809 28,460
Depreciation 9,282 - 5282 9,468
Denations 5,601 il §3Nn 14454
Health insurance 4490 134 5837 564
Cemmunication 3,100 n 518 1,765
Vehicles expenses 1690 - 4690 13612
Professional fees 1687 . - 4687 11,905
Hespitality ' 14% 19 4,634 539
Advertisements 3843 - 33 4313
Companys contribution to savings fund 2671 691 3362 40
Mamtenance 2828 - 188 M9
Stationery and printings 143 . 2743 2504
Water and electricity L4 . 2020 4788
Insurance 1,589 80 1,669 39
Miscellaneous 1647 § 14653 6,789
Training kLl . ELy in
Cleaning Jill 3 53 61
Travel and transportation B 102 148 6588
Fuel - i . 14960
Total 136,6% 44 140 9344

20. Contra accounts

There are insurance checks provided to suppliers with values of JD 600,000 as at September 30, 2018
(800,000 JD as at December 31, 2017).



