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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
and Review Report
for the nine months ended September 30, 2018
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Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs, Shareholders and Board members,
Jordan Investment and Tourism Transport company
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the interim condensed consolidated statement of financial position of Jordan
Investment and Tourism Transport company, (Public Shareholding Company), as at September 30, 2018,
and the related interim consolidated condensed statements of comprehensive income, changes in equity
and cash flows for the nine months period then ended. Management is responsible for the preparation and
fair presentation of this consolidated interim condensed financial information in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to
express a conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Other matters

The opening balances has been audited by another auditor who issued an unqualified report dated on
February 27, 2018.

Aziz Abdelkader
(License # 867)
Amman - October 24, 2018
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim condensed statement of financial position as at September 30, 2018
- {Reviewed and unaudited)

ASSETS
Non-current Assets

Property and equipment

Investment in financial asset at fair value through
other comprehensive income

Checks under collection - non-current
Total Non-current Assets

Current Assets

Supplies and spare parts inventory
Other debit balances

Checks under collection - current
Trade receivables

Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

September 30, 2018
{Reviewed and December 31, 2017
unaudited) {Audited)
JD JD
8,980,999 6,843,513
6,350 5,600
- 49,993
8,987,349 6,899,106
572,050 527,217
546,975 506,769
227,154 329,758
950,568 1,103,653
144,508 107,153
2,441,256 2,574,550
11,428,605 9,473,656
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim condensed statement of financial position as at September 30, 2018
- (Reviewed and unaudited)

EQUITY AND LIABILITIES
Equity

Authorized and paid-in capital
Statutory reserve

Change in fair value of investments in financial assets at
fair value through other comprehensive income

Retained earnings (accumulated losses)
Net Equity

Liabilities

Non-Current Liabilities

Loans - non-current portion

Deferred checks - non-current

Total Non-Current Liabilities
Current Liabilities

QOther credit balances

Trade payables

Deferred checks - current portion
Bank overdraft

Loan - current portion

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

September 30, 2018 December 31, 2017
(Reviewed and unaudited) (Audited)
b JD

5,000,000 7,500,000

46,543 454,686

(9,950} {10,700)

120,262 (2,908,143)

5,156,855 5,035,843

3,860,701 2,708,5%

116,782 158,826

3,977 483 2,867422

130,171 226,264

460,306 181,882

205,852 109,230

391,904 50,023

1,106,034 802,992

2,294,267 1,570,391

6,271,750 4437813

11,428,605 9,473,656
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim condensed statement of comprehensive income for the nine months ended

September 31, 2018- (Reviewed and unaudited)

Tourism trasportation revenue
Tourism trasportation cos!
Gross profit

Other revenues (expenses), Net
Net distribution activity
Administrative expenses
Finance costs

Profit

Other comprehensive income

Change in fair value of investment in financial asset
through other comprehensive income

Total comprehensive income
Weighted average number of shares

Basic earning per share

For the nine months ended on September3)  For the three months ended on September 30

018 N7 28 N7
o D b JD
393,84 3019225 L2678 1016260
(308574 (2,1608%) (L010574) (674040)
05,370 858,327 27,266 0,20
B (13849) 8620 45
(757) (434)
(530,199 (465434 (182364) (164670)
(7273) (148420) (107,051) (5%:32)
120262 2064 (28.078) 1897
730} (6,630) & (2)
119512 W90 (28,07 18775
685900 7,300,000
ID-/018 ID-/031
3
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim condensed statement of cash flows for the nine months ended September 30, 2018

- (Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Depreciation

(Gains) losses on sale of property, plant and equipment
Change in operating assets and liabilities:
Inventory

Other debit balances

Checks under collection

Trade receivables

Other credit balances

Accounts payable

Deferred checks

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Proceeds from sale of property and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Loans

Bank overdraft

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

September 30,2018  September 30, 2017
JD JD
120,262 230,624
562,582 329,466
{11,086) 34,729
{44,833) (68,814}
(40,206) 53,859
152,597 (247,720)
153,085 (320,482)
(96,093) (52,341)
78,424 8,939
54,578 -
929,310 (31,740)
(2,704,746) (2,878,085)
15,764 -
{2,688,982) (2,878,085)
1,455,147 -
341,881 3,007,249
1,797,028 3,007,249
37,356 97,424
107,153 144,274
144,509 241,698_
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements

1. Legal status and activities

Compasy Legal status Ministry of Trade and Finaoce - Registration Number Main adivities
Jordan Investment and Toursa Transport s Noverzber 10, 1904 i Tounsm transportzton i accordance torules and reguiaton:
Transporiation servces, passengers lrnsportation eade
Alpha Limo services company KL October 3i, 300 Bi02 and outsede of jordan

— The financial statements were approved by the Company’s board of directors in its session held on
October 24, 2018.

2. Financial statements preparation framework and significant accounting policies

— The consolidated interim condensed financial information for the company were prepared according
to the International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim financial statement are consistent
with those policies used in preparing the financial statements for the year ended December 31, 2017.

3. Subsidiary company

- The interim consolidated condensed financial information for the company include the financial
statements of the subsidiary company as at September 30, 2018 as follows:

Ownership
Company Legal status Paid of capital nle Total asels Total Liabiliis  Accumalated losses
% 0 ID D
Alpha Limo Services Company i 0o 100 88307 0,104 {70
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5. Account receivables

September 30, 2018 December 31, 2017
JD JD
Trade receivables 546,510 735,158
Legal cases receivables 428,917 403,861
Related parties (*} 400,141 389,634
Less : allowance for doubtful receivables {425,000 (425,000)
Net 950,568 1,103,653
(*) Related parties receivables consist of:
September 30, 2018 December 31, 2017
JD D
Istithmar Investment Company 308,288 308,288
Tantash for Tourisem and Travel company 62,406 62,4%
Middle East Pharmaceutical and Chemical Industries 23,834 18,940
Arab Center For Pharmaceutical & Chemical Industries 5,613
Total 400,141 389,724

~ Related parties transactions consist of transactions with the companies which shareholders own
significant shares in it.

6. Statutory reserve

Referring to the extraordinary general assembly of the company meeting that was held on April 18,
2018 it was decided to quench the company’s accumulated losses amounting to JD 2,908,143 as at
December 31, 2017 through decreasing an amount of JD 2,500,000 from the company’s declared and
paid-in capital amounting to JD 7,500,000, for the company’s declared and paid-in capital to become
JD 5,000,000, and to decrease the statutory reserve balance by JD 408,143 according on the board of
directors decision dated June 12, 2018 based on the general assembly’s extraordinary meeting that
was held on April 18, 2018, the legal procedures were completed on July 22, 2018.
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