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Report on Review of Interim Financial Statements

To the Sharcholders of

Ubour Logistics Services Company
Public Shareholding Company

Amman - Jordan

Introduction

We have reviewed the accompanying interim financial statement of Ubour Logistics
Services Company (Public Shareholding Company) as of September 30. 2018 and interim
statement of profit or loss and other comprehensive income and interim statement of
changes in equity and interim statements of cash flows for the six months period then
ended. and a summary of significant accounting policies and other explanatory notes.
Management is responsible for the preparation and fair preseniation of this interim
financial information in accordance with International Financial Reporting Standard (34).
Our responsibility is to express a conclusion on this interim financial information based
On our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing and
consequently dose not enables us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Basis of Conclusion

v" The company suffers from liquidity weakness, as its liabilities exceed its current

assets by (99,299) JOD.

Te!l : {00 962 6) 5823441 Fax :(00 962 6) 5823442 P.0.Box : 3035 Amman 11821 Jordan e-mail : ipb@nets.com.jo
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v" Referral to property and equipment. the company did not evaluate the trucks as at
30 September 2018 and we have not been able 1o verify its fair value to determine if
there is any impairment in it.

v" The company did not achieve any operational revenue for this fiscal period.

Conclusign

Based on our review. except the effect of what we mentioned above, nothing has come to
our attention that causes us to believe that the accompanying interim financial statement
does not give a true and fair view of the financial position of the entity as at June30. 2018,
and of its financial performance and its cash flows for the six — month period then ended
in accordance with International Financial Reporting Standards.

Other matters

lLosses exceeded half the company's capital and therefore should be liquidated only if the

general assembly decide at an extraordinary meeting to increase its capital to deal with

e B p— = P— iy ety =1 iy Lo e o |

L

the status of losses or amortization in accordance with international accounting and

auditing standards, provided that the total losses are not more than half of the capital, in

compliance with Jordanian Companies Law.

On behalf of Amman - Jordan
IPB Member of Kreston Int'l 29 October 2018

Dr. Reem AL-Araj
License No. (820)

[ O i |
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Ubour Logistics Services Co.
"Public Shareholding Company"

Amman -The Hashemite Kingdom of Jordan
Interim Statement of Financial Position (JOD)

Notes 30/09/2018 31/12/2017

Assets

Cash and cash equivalent 8 5,938 9,501
Trade accounts receivable (net) 9 1.170 170
Other debit balances 10 11,440 10,190
Total current assets 18,548 19,861
Financial assets through other comprehensive income 11 18,558 12,643
Property and equipments (net) 12 544,113 795,101
‘Total non-current assets 562,671 807,744
Total assets 581,219 827,605
Current liabilities

Accounts payable 87.910 77,960
Deferred Cheques 8,000 48,000
Other credit balances 133 21,937 3,499
Total current liabilities 117,847 129,459
Non—Current liabilities

Due to related parties 14 65,908 70,608
Total Non—Current liabilities 65,908 70,608
Total liabilities 183,755 200,067
Equity

Capital 1,157,156 1,157,156
Other comprehensive income (77,754) (83,669)
Retained (losses) (681,938) (445,949)

"Total Equity 397,464 627,538

Total Liabilities & Equity 581,219 827,605

The notes from page 8 to22are an integral part of these financial statements
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Ubour Logistics Services Ca.
"Public Shareholding Company"

Amman -The Hashemite Kingdom of Jordan
Interim Statement of Profit or Loss and Other Comprehensive Income (JOD)

Revenues
Operational expenses

Operational depreciation

For the period ended

Gross(loss)

Administrative and general expenses

Gain on sale of property and equipment
Other revenue

Impairment of receivables

(Loss) of the period

Other Comprehensive income

Changes in fair value of financial assets

Total Comprehensive income

Earnings per share

The notes from page 8 to22are an integral part of these financial statements

4

Note 30/09/2018 30/09/2017
- (5,100)
(232,371) (281,291)
(232,371) (286,391)
I35 (9,995) (16,892)
1,382 -
1,800 -
- (59,948)
(239,184) (363,231)
5,915 (1,687)
(233,269) (364,918)
(0.200) (0.200)
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Ubour Logistics Services Co.
""Public Shareholding Company"
Amman -The Hashemite Kingdom of Jordan
Interim Statementof CashFlows(JOD)

Cash Flows from Operating Activities

(Loss) of the period

Adjustments

Previous years adjustments

Gain on sale of property and equipment

Provision for impairment of vehicles

provision for doubtful debts

Teams assess financial assets through other comprehensive
income

Depreciation

Changes in:

Trade accounts receivable

Spare parts

Other debit balances

Deferred cheques

Trade accounts payable

Due from related parties

Other credit balances

Long - term payables

Net cash from operating activities

Cash flows from investment activities

Proceeds from sale of property and equipment
Net cash flows from investment activities
Net (decrease) in cash

Cash and cash equivalents at beginning of the year
Cash and cash equivalent at ending of the period

The notes from page 8 to22are an integral part of these financial statements

For the period ended

30/09/2018 30/09/2017

(233.269) (364,918)
3,195 61,694
(1,382) -

- 59,948
(5,915) 1,687
232,371 283,336
(1,000) 15,525

. 3,000
(1,250) 1,119
(40,000) 13,210

9,952 (60,138)
(4,700) (14,001)
18,438 (74,983)

- (69,873)
(23,560) (144,394)
19,997 138,400
19,997 138,400
(3,563) (5.994)

9,501 8,600
5,938 2,606
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UBOUR LOGISTECS SERVISES CO.

"Public Shareholding Company"
Amman -The Hashemite Kingdom of Jordan
Notes to theFinancial Statements

1-Reporting Entity

Ubour Logistics Services Company was established and registered as Public Shareholding
Company on 06,may2009, under the number (462),withauthorized capital (6,500,000)
JOD and paid up capital (3,000,000) JOD .The capital has been fixed at (3,000.,000) JOD
in 26 June 2014 hence the remains capital has not been paid within the legal period in
compliance with companies Law no. (22) for the year 1997.Then the company amortized
the accumulated losses as at December 31, 2016 with a value of (1,842,844) JOD by
decreasing the capital from (3,000,000) JOD to (1,157,156) JOD.

Theprocess was completed at 1% August 2017.

The main purpose of the company transportation of goods in addition to the purposes

mentioned in registration record.
2- Standards issued but not yet effective

A- Leases [FRS (16)
IFRS 16 introduces a single, one-balance lease sheet accounting model for lessees. A
lessee recognizes a right-of-use asset representing its right to use the underlying asset and
a lease liability representing its obligation to make lease payments. There are optional
exemptions for short-term leases and leases of low value items. Lessor accounting
remains similar to the current standard — i.e. lessors continue to classify leases as finance
or operating leases.
3- Basis of accounting

a. These financial statements have been prepared in accordance with International

Financial Reporting Standards. They were authorized for issue by the company’s

Board of director.

b. These financial statements have been prepared based on going concern assumption
and under the historical cost basis (except those financial assets and other items
that measured by fair value as at the date of financial statement in compliance

with International Standards).
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Ubour Logistecs Servises Company
Notes to the financial statements

c. These financial statements have been prepared under the accrual basis of

accounting, under this basis the effects of transactions and other events are
recognized when they occur and not as cash is received or paid and they are

recorded in accounting records and reported in the financial statements of the

period to which they related.
4- Functional and presentation currency
These financial statements are presented in JOD which is the company's functional
currency all amounts have been rounded to nearest (JOD), unless otherwise indicated.
5- Use of judgments and estimates
v' In preparing these consolidated financial statements, management has made
Judgments, estimates and assumptions that affect the application of the company
accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates.
v’ Estimates and underlying assumptions are reviewed on an ongoing basis Revisions

to estimates are recognized prospectively.

6- Accounting policies
The company has consistently applied the following accounting policies to all periods
presented in these consolidated financial statements.

A-Foreign currency
-Foreign currency transactions

v Transactions in foreign currencies are translated into the respective functional
currencies of company at the exchange rates at the dates of the transactions.

v" Monetary assets and liabilities denominated in foreign currencies are translated
into the functional currency at the exchange rate at the reporting date. Non-
monetary assets and liabilities that are measured at fair value in a foreign currency
are translated into the functional currency at the exchange rate when the fair value
was determined. Non-monetary items that are measured based on historical cost in
a foreign currency are translated at the exchange rate at the date of the transaction.
Foreign currency differences are generally recognized in profit or loss. However,

foreign currency differences arising from the translation of available-for-sale

equity investments,
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Ubour Logistecs Servises Company
Notes to thefinancial statements

a financial liability designated as a hedge of the net investment in a foreign
operation to the extent that the hedge is effective, and qualifying cash
flow hedges to the extent that the hedges are effective are recognized in other

comprehensive income.

- Foreign operations

v’ The assets and liabilities of foreign operations, including goodwill and fair value
adjustments arising on acquisition, are translated into functional currency at the
exchange rates at the reporting date. The income and expenses of foreign
operations are translated into functional currency at the exchange rates at the dates
of the transactions.

v’ Foreign currency differences are recognized in other compressive income and
accumulated in the translation reserve, except to the extent that the translation

difference is allocated to net compressive income.

v' When a foreign operation is disposed of in its entirety or partially such that
control, significant influence or joint control is lost, the cumulative amount in the
translation reserve related to that foreign operation is reclassified to profit or loss
as part of the gain or loss on disposal. If the Group disposes of part of its interest
in a subsidiary but retains control, then the relevant proportion of the cumulative
amount is reattributed to net compressive income. When the company disposes of
only part of an associate or joint venture while retaining significant influence or

joint control, the relevant proportion of the cumulative amount is reclassified to

profit or loss.
E- Employee benefits

v" Employee benefits are expensed as the related services are provided. A liability is
recognized for the amount expected to be paid if the company has a present legal
or constructive obligation to pay this amount as a result of past services provided

by the employee and the obligation can be estimated.

10



Ubour Logistecs Servises Company
Notes to thefinancial statements

G- Income tax

v' Income tax for the period is based on the taxable income for the year. Taxable
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income differs from profit as reported in the statement of comprehensive income
for the period as there are some items which may never be taxable or deductible
for tax and other items which may be deductible or taxable in other periods tax

expense is recognize in compliance with regulation.

I-Property, plant and equipment

v' Items of property, plant and equipment are measured at cost, which includes cost

incurred to bring the asset to operation, in addition tocapitalized borrowing costs,

less accumulated depreciation and any accumulated impairment losses.

If significant parts of an item of property, plant and equipment have different
useful lives, then they are accounted for as separate items (major components) of
property, plant and equipment.

Any gain or loss on disposal of an item of property plant and equipment is
recognized in profit or loss.

Subsequent expenditure is capitalized only if it is probable that the future

economic benefits associated with the expenditure will flow to the company.

Depreciation is calculated to write off the cost of items of property, plant and
equipment less their estimated residual values using the straight-line method over
their estimated useful lives, and is generally recognized in profit or loss. Leased
assets are depreciated over the shorter of the lease term and their useful lives
unless it is reasonably certain that the company will obtain ownership by the end

of the lease term. Land is not depreciated.

The estimated useful lives of property, plant and equipment for current and

comparative periods

Depreciation methods, useful lives and residual values are reviewed at each

reporting date and adjusted if appropriate.

11
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Ubour Logistecs Servises Company
Notes to thefinancial statements

G- Intangible assets

v
v

Expenditure on research activities is recognized in profit or loss as incurred.

Development expenditure is capitalized only if the expenditure can be measured
reliably, the product or process is technically and commercially feasible, future
economic benefits are probable and the company's intends to and has sufficient
resources to complete development and to use or sell the asset. Otherwise, it is

recognized in profit or loss as incurred.

Subsequent to initial recognition, development expenditure is measured at cost

less accumulated amortization and any accumulated impairment losses.

Other intangible assets, including customer relationships, patents and trademarks
that are acquired by the company's and have finite useful lives are measured at

cost less accumulated amortization and any accumulated impairment losses.

Subsequent expenditure is capitalized only when it increases the future economic
benefits embodied in the specific asset to which it relates. All other expenditure,
including expenditure on intemally generated goodwill and brands, is recognized

in profit or loss as incurred.

Notes to thefinancial statements Amortization is calculated to write off the cost of
intangible assets less their estimated residual values using the straight-line method
over their estimated useful lives, and is generally recognized in profit or loss.

Goodwill is not amortized.

Amortization methods, useful lives and residual values are reviewed at each

reporting date and adjusted if appropriate.

L- Noncurrent assets held for sale

v" Non-current assets are classified as held-for-sale if it is highly probable that they

v

will be recovered primarily through sale rather than through continuing use.

Such assets are generally measured at the lower of their carrying amount and fair
value less costs to sell. Impairment losses on initial classification as held-for-sale

and subsequent gains and losses on measurement are recognized in profit or loss.

12
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Ubour Logistecs Servises Company
Notes to thefinancial statements

v Once classified as held-for-sale, intangible assets and property, plant and
equipment are no longer amortized or depreciated, and any equity-accounted

investee is no longer equity accounted.

M-Financiallnstruments

v' Financial assets are classified into financial assets at fair value through profit or

loss, held-to-maturity financial assets, loans and receivables and available-for-sale
financial assets.

v' Financial liabilities are classified into financial liabilities at fair value through
profit or loss and other financial liabilities.

v' The company initially recognizes loans and receivables and debt securities issued
on the date when they are originated. All other financial assets and financial
liabilities are initially recognized on the trade date when the entity becomes a

party to the contractual provisions of the instrument.

v The company derecognizes a financial asset when the contractual rights to the cash
flows from the asset expire, or it transfers the rights to receive the contractual cash
flows in a transaction in which substantially all of the risks and rewards of

ownership of the financial asset are transferred.

v" The company derecognizes a financial liability when its contractual obligations are

discharged or cancelled, or expire.

v' Financial assets and financial liabilities are offset and the net amount presented in
the statement of financial position when, and only when, the company currently
has a legally enforceable right to offset the amounts and intends either to settle

them on a net basis or to realize the asset and settle the liability simuitaneously.

v A financial asset is classified as at fair value through profit or loss if it is classified
as held-for-trading or is designated as such on initial recognition. Directly
attributable transaction costs are recognized in profit or loss as incurred. Financial
assets at fair value through profit or loss are measured at fair value and changes
therein, including any interest or dividend income, are recognized in profit or loss.

v" Held-to-maturity financial assets are initially measured at fair value plus any
directly attributable transaction costs. Subsequent to initial recognition, they are

measured at amortized cost using the effective interest method.

13
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Ubour Logistecs Servises Company
Notes to thefinancial statements

v' Available-for-sale financial assets are initially measured at fair value plus any

directly attributable transaction costs. Subsequent to initial recognition, they are
measured at fair value and changes therein, other than impairment losses and
foreign currency differences on debt instruments, are recognized in other
compressive income and accumulated in the fair value reserve. When these assets

are derecognized, the gain or loss accumulated in equity is reclassified to profit or

loss.

N-Impairment

Financial assets

v Financial assets not classified as at fair vatue through profit or loss, including an

interest in an equity-accounted investee, are assessed at each reporting date to
determine whether there is an objective evidence of impairment such as
Indications that a debtor or issuer will enter bankruptcy, the disappearance of an

active market for a security because of financial difficulties

Non-financial assets

v" At each reporting date, the Group reviews the carrying amounts of its non-

financial assets (other than biological assets, investment property, inventories and
deferred tax assets) to determine whether there is any indication of impairment. If
any such indication exists, then the asset’s recoverable amount is estimated.

Goodwill is tested annually for impairment.

v" The recoverable amount of an asset is the greater of its value in use and its fair

value less costs to sell. Value in use is based on the estimated future cash flows,
discounted to their present value using a pre-tax discount rate that reflects current

market assessments of the time value of money and the risks specific to the asset.

An impairment loss is recognized if the carrying amount of an asset exceeds its
recoverable amount.

An impairment loss in respect of goodwill is not reversed. For other assets, an
impairment loss is reversed only to the extent that the asset’s carrying amount
does not exceed the carrying amount that would have been determined. net of

depreciation or amortization, if no impairment loss had been recognized.

14
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Ubour Logistecs Servises Company
Notes to thefinancial statements

O-Leases

v' Leases are classified as finance leases whenever the terms of the lease transfer
substantially al! the risks and rewards of ownership to the lessee. All other leases
are classified as operating leases.

v" Rental income from operating leases is recognized on a straight-line basis over the
term of the relevant lease.

v’ Assets held under finance leases are recognized as assets of the company at the

fair value at the inception of the lease or if lower, at the present value of the

minimum lease payments. The related liability to the lessor is included in the

Statement of financial position as a finance lease obligation.

v Lease payments are apportioned between interest expenses and capital redemption
of the liability, Interest is recognized immediately in profit or loss, unless
attributable to qualifying assets.

P- Provisions

v" Provisions are recognized when the company has a presented obligation (legal or
constructive) as a result of a past event, it is probable that the company will be
required to settle the obligation, and a reliable estimate can be made of the
amount of the obligation.

v’ The amount recognized as a provision is the best estimate of the consideration
required to settle the present obligation at the end of the reporting period, taking
into account the risks and uncertainties surrounding the obligation.

Q- Operating profit

v Operating profit is the result generated from the continuing principal revenue
producing activities of the company as well as other income and expenses related
to operating activities. Operating profit excludes net finance costs, share of profit

of equity accounted investees and income taxes.
R- Fair value measurement

v’ Fair value’ is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date in the principal or, in its absence, the most advantageous market to which the

company has access at that date. The fair value of a liability reflects its non-

performance risk.

15
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Ubour Logistecs Servises Company
Notes to thefinancial statements

v' A number of the company accounting policies and disclosures require the
measurement of fair values, for both financial and non-financial assets and
liabilities.

v" When one is available, the company measures the fair value of an instrument
using the quoted price in an active market for that instrument. A market is
regarded as active if transactions for the asset or liability take place with sufficient

frequency and volume to provide pricing information on an ongoing basis.

v’ If there is no quoted price in an active market, then the company uses valuation
techniques that maximize the use of relevant observable inputs and minimize the
use of unobservable inputs. The chosen valuation technique incorporates all of the

factors that market participants would take into account in pricing a transaction.

v" If an asset or a liability measured at fair value has a bid price and an ask price,

then the company measures assets and long positions at a bid price and liabilities

and short positions at an ask price.

S- Borrowing costs
v" Borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalized as part of the cost of that asset.
v" Other borrowing costs are expensed in the period in which they are incurred.
T -Related parties
v’ A related party is a person or entity that is related to the entity that is preparing its
financial statements.
v" A person is a related party if that person has control or significant influence over
the reporting entity; or is a member of the key management personnel. an entity is
a related party if this entity and the reporting entity are members of the same
group or one entity is an associate or joint venture of the other entity or the entity
is controlled by a related person.
v A related party transaction is a transfer of resources, services or obligations

between a reporting entity and a related party, regardless of whether a price is

charged.

16
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Ubour Logistecs Servises Company
Notes to thefinancial statements

v" Key management personnel are those persons having authority and responsibility

for planning, directing and controlling the activities of the entity, directly or
indirectly, including any director of that entity.

V- Events after the reporting period

Events after the reporting period are those events, favorable and unfavorable, that
occur between the end of the reporting period and the date when the financial

statements are authorized for issue and there are to kind of events after the reporting
period:

1- Those that provide evidence of conditions that existed at the end of the reporting
period and an entity shall adjust the amounts recognized in its financial statements
2- Those that are indicative of conditions that arose after the reporting period, an

entity shall not adjust the amounts recognized in its financial statements.

W-Contingent Liabilities
Contingent liabilities are obligations that could result from a past event and will
confirm their presence only by the occurrence or non-occurrence of a future uncertain
and not within the control of the company and are not recognized in the records
because it is not likely to flow release of economic benefits for the payment of the
obligation cannot be measured amount of the obligation reliably.

Y- Capital management

v The company policy is to maintain a strong capital base so as to maintain investor,
creditor and market confidence and to sustain future development of the business.

v" Management monitors the return on capital, as well as the level of dividends to

ordinary shareholder

v" The board of directors seeks to maintain a balance between the higher returns that

might be possible with higher levels of borrowing and the advantages and security

afforded by a sound capital position.

v" The company monitors capital using a ratio of ‘adjusted net debt’ to ‘adjusted equity’.
For this purpose, adjusted net debt is defined as total liabilities, comprising interest-
bearing loans and borrowings and obligations under finance leases, less cash and cash

equivalents. Adjusted equity comprises all components of equity other than amounts

accumulated in the hedging reserve.

17
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Ubour Logistecs Servises Company
Notes to thefinancial statements

Z- Financial risk management

The company has exposure to the following risks arising from financial instruments:
1-credit risk

2-liquidity risk

3-market risk

Risk management framework

v" The company's board of directors has overall responsibility for the establishment and
oversight of the company risk management framework. The company risk
management policies are established to identify and analyze the risks faced by the
company, to set appropriate risk limits and controls and to monitor risks and

adherence to limits. Risk management policies and systems are reviewed regularly to

reflect changes in market conditions and the company activities.

maintain a disciplined and constructive control environment in which all employees

understand their roles and obligations.

Credit risk

v' Credit risk is the risk of financial loss to the company if a customer or
counterparty to a financial instrument fails to meet its contractual obligations, and

arises principally from the company receivables from customers and investments

in debt securities.

v' The carrying amount of financial assets represents the maximum credit exposure.

v' The company exposure to credit from Trade and other receivables risk is
influenced mainly by the individual characteristics of each customer. However,
management also considers the factors that may influence the credit risk of its

customer base, including the default risk associated with the industry and country

in which customers operate.

v’ The company limits its exposure to credit risk from trade receivables by

establishing a maximum payment period of three and sixmonths.

v" The company monitors risk cash and cash equivalents by dealing with banks with

good reputation.

18
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Ubour Logistecs Servises Company
Notes to thefinancial statements

v’ Liquidity risk is the risk that the company will encounter difficulty in meeting the
obligations associated with its financial liabilities that are settled by delivering
cash or another financial asset.

v" The company approach to managing liquidity is to ensure, as far as possible, that it
will have sufficient liquidity to meet its liabilities when they are due, under both
normal and stressed conditions, without incurring unacceptable losses or risking

damage to the company reputation.

Market risk
Market risk is the risk that changes in market prices ~ such as foreign exchange rates,
interest rates and equity prices — will affect the company income or the value of its
holdings of financial instruments. The objective of market risk management is to manage

and control market risk exposures within acceptable parameters, while optimizing the

return.

1-Currency risk

The company is exposed to currency risk to the extent that there is a mismatch between
the currencies in which sales, purchases and borrowings are denominated and the
respective functional currencies of company companies. Management monitors
fluctuation in foreign currencies exchange rates and believes that the company is exposed
to currency risk due to transactions in foreign currencies rather than USD since the
functional currency of the company JOD has fixed exchange rate with USD.

2-Interest rate risk

Interest rate risk arises from the effects of fluctuations in the levels of markets interest
rates on the fair value of financial assets and liabilities and future cash flows.

8- Cash and cash equivalents

30/09/2018 2017
JOD JOD
Petty cash 3,431 709
Al-Ahli Bank- JOD 2,507 8,792
Total 5,938 9,501
19
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9- Trade accounts receivable

30/09/2018 2017
JOD JOD
Accounts receivable 41,475 40,475
Impairment provision (40,305) (40,305)
Total 1,170 170
10- Other debit balances
30/09/2018 2017
JOD JOD
Refundable deposit 190 190
Prepaid expenses 1,250 -
Banks guarantees 10,000 10,000
Total 11,440 10,190

11- Financial assets through other comprehensive income

30/09/2018 2017 30/09/2018 2017

Shares Shares JOD JOD

AL- Ahlyeh for Projects 85,276 85,276 11,939 5,969

Arabian Aviation 1,794 1,794 6,619 6,674

Total 18,558 12,643
20
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12- Property and equipment

|_30/09/2018

Devices | Computers | Furniture Vehicles Software Total
E | and trucks
En JOD JOD Jop JOD JOD JOD
[ Cost N
— | -
[ Opening balance 4,538 5,229 8,773 2,067,271 4274 | 2,090,085
{ Disposals (4,538) (5,229) (8,773) (135,706) (4,274) ‘ (158,520)
[f Ending balance - . - 1,931,565 - | 1,931,565
[mccumulated depreciation /
[] impairment
[I Opening balance 4,534 5,228 8,555 1,260,605 4273 1,283,195
.Additions 1 - 217 232,153 - 232,371 _
[| Disposals (4,535) (5,228) (8,772) (117,097) (4,273) | (139,905)
- Impairment provision - - 11,791 - 11,791
-Ending balance - - - 1,387,452 = 1,387,452
_Net book value ~ _ - 544,113 - 544,113
31/12/2017 Devices | Computers | Furniture Vehicles Software | Total
! and trucks |
} JOoD JOD JOD JOD JOD Jjop
i :Ost |
Jpening balance 4,538 5,229 8,773 2,526,711 | 4274 | 2,549,525 |
Esposals - - - (459,440) = (459,440)
t'@nding balance 4,538 5,229 8,773 2,067,271 4,274 2,090,085_I
k Accumulated depreciation :
/ impairment '
Opening balance 3,811 5,142 6,800 1,134,911 | 4,273 | 1,154,937 |
Additions 723 86 1,755 372,376 - 374,940
isposals . - ; (246,684) - (246,684) |
mpairment provision . - - 11,791 - 11,791
{ __nding balance 4,534 5,228 8,555 1,272,394 4,273 1,294,984 |
[Iet book value 4 1 218 794,877 1 795’101i
i 21
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Ubour Logistecs Servises Company
Notes to thefinancial statements

13- Other credit balances

30/09/2018 2017
JOD JOD
Employees' income tax 2,282 2.282
Dedicated cases against the company 18,315 -
Income tax 5% 1,217 1.217
others 123 -
Total 21,937 3,499
14- Due to related parties
30/09/2018 2017
JOD JOD
HussainThiabat . 4,700 Board member Financing
HazemThiabat 33,908 33,908 Previous chairman Financing
NedalAzar 17,000 17,000 Chairman deputy Financing
Saeed Al-Zoubi 10.000 10.000 Previous board Financing
’ ’ n?ember . '
Jamal Alian 5,000 5,000 Prex:;sbl;?ard Financing
Total 65,908 70,608
15- Administrative Expenses
30/09/2018 30/09/2017
Professional fees 3,320 3,740
Governmental fees 4.544 4,455
Rent 300 3,078
Stationary 174 1,537
Maintenance 837 93
General assembly meeting 810 -
Lawsuits - 773
Bank commissions 10 1,171
depreciations - 2,045
Total 9,995 16,892
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