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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Shareholding Companies

I- Main intormation:—C

- Name of the company: Al Rakaez Investment Co.P.L.C

- Sector: Services

- No. & date of registration: 418 (27/9/2006)

- Authorized capital: 12,500,000 Jordanian Dinar

- Paid-in capital: 12,500,000 Jordanian Dinar

- Name of Chairman of the Board: Dr. Basil AlBustani

- Name of the General Manager: Mr.Mazin Khairi Kamil Ayass

- Name of the External Auditor:Talal Abu-Ghazaleh&Co.
International

- Postal address: P.0.Box 928482 Amman 11190 Jordan
- Tel: 962(6)5548961
- Fax: 962(6)5548960

- E-mail: info@alrakaez.com

- The issuing Company shall publish its preliminary business results after completion of a
preliminary audit by its auditor, within forty-five days of the end of its fiscal year, & shall provide
the Commission with a copy thereof. (Disclosure Directives- Article 3, paragraph A).




- Preliminary results (JD)

2018 (expected) 2017 (actual)
1- | Net operating income 2,274,729 2,281,902
2- | Expected net income before tax (229,293) (191,234)
3- | Expected provision for income tax 0 0
4- | Netincome after Tax attributable to (229,293) (191,234)
a- | Equity holders of the Company (229,293) (191,234)
b- | Non-controlling interests 0 0
5- | Other comprehensive income 0 0
6- | Total comprehensive income (4+5): (229,293) (191,234)
a- | Equity holders of the Company (229,293) (191,234)
b- | Non-controlling interests 0 0

Summary of the Company’s performance for the last fiscal year

The high level of competition between 5-star hotels and 4-star hotels was a major
and critical point that has affected the selling strategy, since various large hotel
investments has emerged and began operating in the capital Amman. Although the
company has not realized any profits, our strategy was still focused on creating new
facilities and developing the existing ones to ensure that our hotel is up to date and
will be able to compete with the new emerging investments.

We are proud to introduce the new terrace ballroom at the hotel’s rooftop which
began operating at the end of 2018, and has been equipped with the latest
technologies, and has been designed with retractable roof and windows to function
in Summer and Winter. This new ballroom is expected to drive revenue and
compete at ease with other rooftop ballrooms. In addition, we are still in the process
of renovating the existing facilities as well and expecting the work to be done by the
end of 2019. Also, the company has signed an agreement with AlShayea Group to
operate the side terrace under Starbucks franchise, which we believe will have a
positive and significant marketing effect that will drive more guests to our hotel, as
this is an internationally recognized franchise. Finally, we are proud to stay that
Ayass Hotel is amongst the top 10 hotels on International booking sites such as
Tripadvisor and Booking, and we have just received the Traveler's Choice award
2019.

Signature of Signature of
Chairman of the Board
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