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Specialized Trading & Investments Co. PLC

To: Jordan Securities Commission
Amman Stock Exchange

Securities Depositary Center

Date: 17/02/2019

Subject: Audited Financial Statements for the fiscal

year ended on 31/12/2018 In Arabic &

English Languages
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Attached the Audited Financial Statements of
(SPECIALIZED TRADING & INVESTMENTS CO.)
for the fiscal year ended on 31/12/2018.
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Kindly accept our high appreciation and

respect

SPECIALIZED TRADING & INVESTMENT Co.
General Manager

Rajaei N. Haddadin
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate

in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

* Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and related
disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern,

= Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

*  We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

* We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

* From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

The Company maintains proper accounting records and the accompanying financial statements are in agreement therewith

and with the financial data presented in the Board of Directors' report, and we recommend the General Assembly to approve
it.

7 February 2019 rofessionals
Amman - Jordan Ibrahim Hammoudeh
License No. (606}

R DO GGE

INDEPENDENT MEMBER




Specialized Trading & Investments Co.
Public Shareholding Company
Statement of Financial Position
As at 31 December 2018

(In Jordanian Dinar)

ASSETS Notes 2018 2017
Non - current assets

Property, plant and equipment 3 504,140 535,203
Checks under collection - long term 5,395 -
Total Non - current assets 509,535 035,203

Current assets

Other assets 4 27,784 99,749
Notes receivable 4,000 7.730
Accounts receivable 5 149,836 297,454
Letters of credit 81,410 107,079
Inventories 6 792,791 683,393
Checks under collection - short term 225,602 307,472
Cash and cash equivalents 7 987 3,535
Total current assets 1,282,410 1,506,412
Total assets 1,791,945 2,041,615
Equity and liabilities

Shareholders’ equity 8

Paid in Capital 1,000,000 1,000,000
Statutory reserve 255,596 255,596
Accumulated (losses) earnings ( 28,369) 83,056
Total equity 1,227,227 1,338,652
Liabilities

Bank facility 9 282,600 264,849
Amounts due to shareholders 181,000 179,655
Accounts payable 4,532 139,657
Post-dated checks 64,900 31,216
Advance payment from customers 13,246 27,159
Other liabilities 10 18,440 60,427
Total liabilities 564,718 702,963
Total equity and liabilities 1,791,945 2,041,615

"The accompanying notes from (1) to (21) are an integral part of these financial statements"



Specialized Trading & Investments Co.
Public Shareholding Company
Statement of Comprehensive Income
For the Year Ended 31 December 2018

(In Jordanian Dinar)

Notes 2018 2017

Net sales 2,096,773 1,878,482
Cost of sales 11 ( 1,673,048) ( 1462,133)
Gross Profit 423,725 416,349
Administrative expenses 12 ( 31339) ( 341,257)
Depreciation 3 { 34,004) ¢ 28,049)
Bank interest and commissions ( 35170) ( 10,989)
Gain from sale of property & equipment - 2,589
(Unneeded) provision for expected credit loss 5 ( 13,520) 29,761
Other income 11,154 27,058
Profit for the year before tax 38,789 95,462
Income tax expense for the year 16 ( 10462) ( 13,140)
Prior year income tax expense 16 = 59,752) -
Comprehensive (loss) income for the year ( 31,425) 82,322
Basic and diluted (losses) earnings per share 13 ( 0.031) 0.082

"The accompanying notes from (1) to (21) are an integral part of these financial statements"

s



Specialized Trading & Investments Co.

For the Year Ended 31 December 2018

Public Shareholding Company
Statement of Changes in Equity

{In Jordanian Dinar)

Balance at 1 January 2018
Dividends paid

Comprehensive loss for the year
Balance at 31 December 2018

Balance at 1 January 2017
Dividends paid

Comprehensive income for the year
Balance at 31 December 2017

Accumulated
Paid-In Statutory (Losses)
Capital Reserve Earnings Total
1,000,000 255,596 83,056 1,338,652
- = { 80,000) ( 80,000)
- - (_ 31425) (__ 31,425)
1,000,000 255,596 { 28369) 1,227,227
1,600,000 255,596 175,734 1,431,330
- - ( 175000) ( 175,000)
- - 82,322 82,322
1,000,000 255,596 83,056 1,338,652

"The accompanying notes from (1) to (21) are an integral part of these financial statements"



Specialized Trading & Investments Co.

Public Shareholding Company
Statement of Cash Flows
For the Year Ended 31 December 2018

{(In Jordanian Dinar)

Operating Activities

Profit for the year before tax

Depreciation

Unneeded (provision) for expected credit loss
(Gain) on sales of property and equipment

Changes in Working Capital
Checks under collection

Accounts recejvable

Letters of credit

Inventories

Notes receivable

Other assets

Advance payment from customers
Accounts payable

Post-dated checks

Other liabilities

Income tax paid

Net Cash Flows From (Used in) Operating Activities

Investing Activities
Property, plant and equipment

Financing Activities

Dividends paid

Amounts due to shareholders

Bank facility

Net Cash Flows (Used in} From Financing Activities

Net Changes in Cash and Cash Equivalents
Cash and cash equivalents, beginning of year
Cash and Cash Equivalents, End of Year

2018 2017
38,789 95,462
34,004 28,049
13520 (  29,761)
- (  2,589)
76,475 16,577
134,098 192,032
25669 (  28,254)

( 109398) ( 215345)
3730 (  5,480)
71,965 43,745

( 13913) (  64,081)

( 135125) ( 226,110)
33, 1 784)

( 309 (12127

(72.892) (43933
61297 ( 252,599

( 2941) ( 18231)

( 80,000) ( 175,000)
1345 (  14,844)
17,751 264,849

( 60,904) 75,005

(  2548) ( 195,825)
3,535 199,360
987 3,535

"The accompanying notes from (1) to (21) are an integral part of these financial statements"
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Specialized Trading & Investments Co.
Public Shareholding Company
Notes to the Financial Statements

31 December 2018

(In Jordanian Dinar)

. General

Specialized Trading & Investments Co. is a public shareholding company incorporated in Hashemite
Kingdom of Jordan on 12 December 1994 under No. (263). The Company's main activities are preparing
sports playgrounds, supplying and installing artificial grass, import and export and general commerce.

The company stocks are listed in Amman Stock Exchange - Jordan.

The accompanying financial statements were authorized for issue by the Company's Board of Directors in
their meeting held on 7 February 2019.

. Summary of Significant Accounting Policies

Basis of preparation

The financial statements of the Company have been prepared in accordance with International Financial
Reporting Standards.

The financial statements have been prepared on a historical cost basis.

The financial statements are presented in the Jordanian Dinar which is the functional currency of the
Company.

The accounting policies are consistent with those used in the previous year, except for the adoption of new
and amended standards effective as at the beginning of the year.

Adoption of new and revised IFRS standards

The following standards have been published that are mandatory for accounting periods after
31 December 2018, Management anticipates that the adoption of new and revised Standards will have no
material impact on the financial statements of the Company.

Standard No. Title of Standards Effective Date
IFRS 16 Leases 1 January 2019
IFRS17 Insurance Contracts 1 January 2021



Specialized Trading & Investments Co. PLC
Notes to the financial statements {Continued)
31 December 2018

Use of Estimates

The preparation of the financial statements requires management to make estimates and assumptions that affect
the reported amount of financial assets and liabilities and disclosure of contingent liabilities, These estimates and
assumptions also affect the revenues, expenses and the provisions. Such estimates are necessarily based on
assumptions about several factors involving varying degrees of judgment and uncertainty and actual results may
differ resulting in future changes in such provisions.

Management believes that the estimates are reasonable and are as follows:

Management reviews periodically the tangible assets in order to assess the depreciation for the year based on the
useful life and future economic benefits. Any impairment is taken to the statement of profit or loss,

The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes in
which can result in different levels of allowances. Elements of the expected credit loss model that are considered
accounting judgments and estimates include Probability of default (PD), Loss given default (LGD) and Exposure
at default (EAD).

Inventories are held at the lower of cost or net realizable value. When inventories become old or obsolete, an
estimate is made of their net realizable value. For individually significant amounts this estimation is performed
on an individual basis, Amounts which are not individually significant, but which are old or obsolete, are
assessed collectively and a provision applied according to the inventory type and the degree of ageing or
obsolescence, based on historical selling prices.

Property, Plant and Equipment

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment loss.
When assets are sold or retired, their cost and accumulated depreciation are eliminated from the accounts and
any gain or loss resulting from their disposal is included in the statement of profit or loss.

The initial cost of property, plant and equipment comprises its purchase price, incl- *~_ import duties and non-
refundable purch:  laxes and any directly attributable costs of brining the asset * its working condition and
location for its iltended use. Expenditures incurred after the fixed assets have been put into operation, such as
repairs and maintenance and overhaul costs, are normally charged to income in the period the costs are incurred.
In situations where it can be clearly demonstrated that the expenditures have resulted in an increase in the future
economic benefits expected to be obtained from the use of an item of property, plant and equipment beyond its
originally assessed standard of performance, the expenditures are capitalized as an additional cost of property,
plant and equipment.

Depreciation is computed on a straight-line basis using the following annual deprecation rates:

Building & hangers 4-9%
Equipment 7-15%
Vehicles 15%
Computers & software 25%
Furniture’s 4-9%

The useful life and depreciation method are reviewed periodically to ensure that the method and period of
depreciation are consistent with the expected pattern of economic benefits from items of property, plant and
equipment,

Projects under construction
Projects under construction represent plant and properties under construction and development which are stated
at cost. Project under construction are not depreciated until assets are completed and put into operational use.

Trade Receivables

Trade receivables are carried at original invoice amount less an estimate made for expected credit loss based on a
review of all outstanding amounts at year end. Bad debts are written off when identified.

-9.



Specialized Trading & Investments Co. PLC
Notes to the financial statements (Continued)
31 December 2018

Inventory

Inventories are stated at the lower of cost or net realizable value, Cost is determined by the weighted average
method. The cost of finished goods and work in progress comprises raw materials, direct labor, other direct costs
and related production overheads.

Cash and Cash Equivalents

Cash and cash equivalents are carried in the statement of financial positions at cost. For the purposes of the Cash
flows statement, cash and cash equivalents comprise of cash on hand, deposits held at call with banks, other
short - term highly liquid investments.

Accounts Payable

Liabilities are recognized for amounts to be paid in the future for goods or services received, whether billed by
the supplier or not.

Provisions

Provisions are recognized when the Company has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation, and a reliable estimate
of the amount can be made. Where the Company expects a provision to be reimbursed, for example under an
insurance contract, the reimbursement is recognized as a separate asset but only when the reimbursement is
virtually certain.

Offsetting

Financial assets and financial liabilities are offset and the net amount reported in the Statement of financial
position when there is a legally enforceable right to offset the recognized amounts and the Company intends to
either settle them on a net basis, or to realize the asset and settle the liability simultaneously,

Revenue Recognition

Revenues from sale of goods are recognized when control transferred to the buyer, while revenues from
rendering services are recognized over time and according to percentage of completion. In all cases, it is necessary
that the amount of revenue can be measured reliably.

Interest is recognized on a time proportion basis that reflects the effective yield on the assets.

Other revenues are recorded according to the accrual basis.

Foreign Currency

Assets and liabilities denominated in foreign currencies are translated to Jordanian Dinar using the prevailing
exchange rates at year end. Foreign currency transactions during the year are recorded using exchange rates that
were in effect at the dates of the transactions. Foreign exchange gains or losses are reflected in the statement of
profit or loss.

Income tax

Income tax expenses are accounted for on the basis of taxable income. Taxable income differs from income
declared in the financial statements because the latter includes non-taxable revenues or disallowed taxable
expenses in the current year but deductible in subsequent years, accumulated losses acceptable by the tax law,
and items not accepted for tax purposes or subject to tax.

Taxes are calculated on the basis of the tax rates according to the prevailing laws, regulations, and instructions of
the countries where the Company operates.

10
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Specialized Trading & Investments Co. PLC
Notes to the financial statements (Continued)
31 December 2018

3.

Property, Plant and Equipment

Cost
Balanceat1/1/2018
Additions

Balance at 31/12/2018

Accumulated depreciation
Balance at1/1/2018
Depreciation

Balance at 31/12/2018

Net book value at 31/12/2018

Cost

Balance at1/1/2017
Additions

Disposals

Balance at 31/12/2017

Accumulated depreciation
Balanceat1/1/2017
Depreciation

Disposals

Balance at 31/12/2017

Net book value at 31/12/2017

Other Assets

Prepaid expenses

Income tax withholdings (customs)

Advances to employees
Employees receivables
Refundable guarantees
Refundable deposits

Tenders

Buildings Computers Project
and and under
Lands  hangers Equipment  Vehicles software  Fumniture construction Total
356,851 364,790 38,897 39,523 7163 72,011 - 879,235
= - 1,900 - 545 496 - 2,911
356,851 364,790 40,797 39,523 7,708 72,507 - 882,176
- 282,547 5,736 18,901 5,260 31,588 - 344,032
- 14,664 7,182 3,645 1,323 7190 - 34,004
- 297,211 12,918 22,546 6,583 38,778 - 378,036
356,851 67,579 27,879 16,977 1,125 33,729 - 504,140
356,851 364,790 4,694 38,530 6,092 72,507 29,545 873,009
- - 34,203 15,302 1,071 - - 50,576
- - - ( 14,309) - (495} { 23,545 (44,350)
356,851 364,790 38,897 39,523 7,163 72,011 - §79,235
- 267,884 3,488 30,426 4,073 24,706 - 330,577
- 14,663 2,248 2,784 1,187 7,167 - 258,049
- - - (_14309) - (285 - (14,594)
- 282,547 5,736 18,901 5,260 31,588 - 344,032
356,851 82,243 33,161 20,622 1,903 40,423 - 535,203
2018 2017
9,915 26,198
7,848 65,859
2,929 151
2,755 -
2,617 3,388
1,720 2,720
m l 143 3
27,784 99,749
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Specialized Trading & Investments Co. PLC
Notes to the financial statements (Continued)
31 December 2018

5 . Accounts Receivable

2018 2017
Accounts receivables 378,353 512,451
Provision for expected credit loss { 228,517) ( 214,997)
149,836 297,454
The movement on the provision for expected credit loss was as follow:
2018 2017
Balance at beginning of the year 214,997 287,418
Unneeded provision for expected credit loss 13,520 ( 29,761)
Bad debts - { 42,660)
228,517 214,997
The age of receivables past due but not impaired is as follow:
2018 2017
Receivables past due for less than one year 114,807 231,502
Receivables past due for more than one year 35,029 65,952
149,836 297,454

The Management of the Company believes that all receivables not covered by the provision are collectable.

6 . Inventories

2018 2017
Artificial grass 338,015 408,019
Sports Equipment 230,273 201,718
Grass fixing and playground tools 154,961 35,365
Playground floors and other equipment’s 69,542 38,291
792,791 683,393
7 . Cash and Cash Equivalents
2018 2017
Cash on hand 348 2,937
Current bank accounts 639 598
987 3,535
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Specialized Trading & Investments Co. PLC
Notes to the financial statements (Continued)

31 December 2018
8 . Equity
Paid in Capital

10.

11.

The Company’s authorized, subscribed and paid in capital is (1) million shares at JOD (1) per share, as at
31 December 2018 and 2017.

Statutory Reserve

The accumulated amounts in this account represent 10% of the company’s net income before income tax
according to the Companies Law. The statutory reserve is not available for distribution to the shareholders.
The deduction was stopped when the accumulated amount reach 25% of the Company’s capital.

Dividends
The General Assembly has resolved in its meeting held in 2018 to distribute 8% cash dividends to the
shareholders.

Bank Facility
Credit Interest Maturity  Facility  Outstanding
Type Currency  Rate Date Limit Balance
Over Draft JoD %.50% 2019 1,000,000 282,600

Post-dated checks are mortgaged against above the bank facility.

Other Liabilities

2018 2017
Provision for income tax (Note 16) 10,462 13,140
Accrued expenses 2,500 4,828
Social Security’s withholdings 2,422 2,511
Employees receivable 1,705 -
Amounts due to Sales Tax Department - 35,457
Miscellaneous 1,351 4,491

18,440 60,427

Cost of sales

2018 2017
Inventory at beginning of the year 683,393 468,048
Purchases 1,781,347 1,666,044
Projects maintenance expenses 1,099 11,434
Inventory at end of the year (Note 6) _(792,791)  ( 683,393)

1,673,048 1,462,133
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Specialized Trading & Investments Co. PLC
Notes to the financial statements (Continued)
31 December 2018

12 . Administrative Expenses

2018 2017
Salaries , wages and other benefits 166,247 153,429
Social security 19,805 18,169
Travel and transportation 17,851 12,760
Rents 16,000 15,667
Professional fees 15,811 27,182
Insurance 13,038 10,942
Governmental fees 9,003 12,751
Vehicles expenses 7,615 8,736
Commissions 7482 4,443
Water and electricity 6,366 5,629
Telecommunications 5,585 3,945
Board of Directors’ transportation 5,200 6,050
Advertisement 5122 9,167
Maintenance 4,212 2,845
Hospitality 2,859 5,672
Stationary 2,253 2,173
Employees bonus 1,650 4,175
Companies Controller fees 1,200 66
Income tax penalties 1,037 224
Consultation fees - 29,545
Miscellaneous 5,060 7,221
313,396 341,257
13 . Basic and Diluted (Losses) Earnings per Share
2018 2017
(Loss) profit for the year ( 31,425) 82,322
Weighted average number of shares 1,000,000 1,000,000
( 0.031) 0.082
14. Related Party Transactions
Relationship Transaction Balance at
Party Nature Nature year end
Falcon for Woods Trading Co. LLC Trading 68,034 -

15 . Executive Management remuneration

The remuneration of executive management during the years 2018 and 2017 amounted to JOD (108,680)
and JOD (104,225) respectively.
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Specialized Trading & Investments Co. PLC
Notes to the financial statements (Continued)
31 December 2018

16 .

17 .

18 .

19 .

Income Tax

The movement on provision for the income tax during the year is as follows:

2018 2017
Balance at beginning of the year 13,140 43,933
Income tax for the year 10,462 13,140
Income tax for prior years 59,752 -
Income tax paid ( 72,892y ( 43,933)
10,462 13,140

The Company settled its tax liabilities with the Income Tax Department up to 2016.

The income tax return for the year 2017 has been filed with the Income Tax Department, but the
Department has not reviewed the Company's records till the date of this report.

The income tax provision for 2018 was calculated in accordance with the Income Tax Law.

Contingent Liabilities
The Company is contingently liable with respect to bank letters of guarantee for JOD (17,170).

Segment Reporting

The Company is engaged mainly in selling artificial grass, sports equipment, sports flooring and related
fixing tools and supplies within the territory of the Hashemite Kingdom of Jordan.

Fair Value of Financial Instruments

Financial instruments comprise of financial assets and financial liabilities. Financial assets of the Company
include cash and cash equivalents, checks under collection, accounts receivable, notes receivable, letters of

credit and other assets. Financial liabilities of the Company include accounts payable; post-date checks,
amount due to shareholders, bank facility and other liabilities.

The fair values of the financial assets and liabilities are not materially different from their carrying values as
most of these items are either short-term in nature or re-priced frequently.
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Specialized Trading & Investments Co. PLC
Notes to the financial statements (Continued)
31 December 2018

20 .

Financial Risk Management

Credit Risk

Credit risks are those risks resulting from the disability of counterparties to the financial instrument to
repay their commitment to the Company. The Company limits its credit risk by only dealing with reputable
banks and by setting credit limits for individual customers and monitoring outstanding receivables. The
maximum exposure to credit risk is represented by the carrying value of each financial asset.

The balance of the largest client amounted to JOD (33,494) for the year ended 2018 against JOD (65,237) for
the year ended 2017.

Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its net financial obligations. In this
respect, the Company's management diversified its funding sources, and managed assets and liabilities
taking into consideration liquidity and keeping adequate balances of cash, and cash equivalents.

The table below analyses the Company's financial Habilities into relevant maturity groupings based on the
remaining period at date of the Statement of Financial Position to the contractual maturity date.

Less than More than

2018 one year one year Total

Bank facility 282,600 - 282,600
Amounts due to shareholders 181,000 - 181,000
Accounts payable 4,532 - 4,532
Post-dated checks 64,900 - 64,900
Advance payment from customers 13,246 - 13,246
Other liabilities 18,440 - 18,440

564,718 - 564,718

Less than More than

2017 one year one year Total

Bank facility 264,849 - 264,849
Amounts due to shareholders 179,655 - 179,655
Accounts payable 139,657 - 139,657
Post-dated checks 31,216 - 31,216
Advance payment from customers 27,159 - 27,159
Other liabilities 60,427 - 60,427

702,963 - 702,963
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Specialized Trading & Investments Co. PLC
Notes to the financial statements (Continued)
31 December 2018

21.

Interest Rate Risk
Interest rate risk is the risk that changes in interest rates will affect the Company's income or the value of its
holdings of financial instruments. As most of the Company's financial instruments have fixed interest rates

and carried at amortized cost, the sensitivity of the Company's results or equity to movements in interest
rates is not considered significant.

Currency risk

The management considers that the Company is not exposed to significant currency risk. The majority of
their transactions and balances are in either Jordanian Dinar or US Dollar. As the Jordanian Dinar is
pegged to the US Dollar, balances in US Dollar are not considered to represent significant currency risk and
the Company's results or equity to movements in exchange rates is not considered significant.

Capital Management

The Company board of directors manages capital structure with the objective of safeguarding the entity's
ability to continue as a going concern and providing an adequate return to shareholders by pricing
products and services commensurately with the level of risk.

The table below shows the debt to equity ratio:

2018 2017
Total Debt 282,600 264,849
Total Equity 1,227,227 1,338,652
Debt to Equity ratio 23% 20%
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