CISABAEK

Invest

Ref.: 12 - 2/2019 2019/2 - 12 ;L0
Date: 25/2/2019 2019/2/25 : g
To: Amman Stock Exchange il les dua g ol
Subject: Financial Statements as at (B LaS Aaflall G} 1f guia gall
31/12/2018 2018/12/31

Attached the financial Statements for A58 saagall Al bl LS Ed
Sabaek investment Company for the 2018/12/31 (& » LS i il
year 2018.

Kindiy accept our high appreciation and cocal_fay) ild J gy ) gliail g
respect

Sabackinvest Company i dlilau 48 44
General Manager Al jatali

(:J‘—-Q-G 7&«:_)_9.9 @\/))) 2
ERMHEY RTKS (R FOREIN 0) ‘
( 1Y
> /

Ot b3 :

ACALR S Gy} T
AKX PR (PR N ] il
\{\R\!O - (n“:;a‘) Al dally -
'#)‘l#,l:rﬂsr':dﬂ&n-&&?dl 1—!_},—‘-5—'?| atiy J;u_)l'.ll _

[el:+962 6 5544595, Fax:+962 G 4544596

Al-Madina Al-Munawara S0 Al-tlaramein [nterscaion,
Khalaf & Shtai Complex, 1st FI, P.O.Box 588, Amman 11821 Jordan

wnw sl ki vestCiin




Jlatinl il
33 gd0a dals danluce 45 ik
Baas gall Adal) o) g3
YA Ja s vy



il it 4554
5.!_,..\“ Lals LM.uu :LSJ&

Jitaddl Cillaal Fhaa i -

Ban gall Ll 38 jall Gl -

o gall Jaal La38 -

Baa gall ot Jaal 433 -

33 pall LEL (3 i B _puasll ALaiE
Baa gall Lpanill coliingll 4a08 -

5aa gl et o3 i Jpa Clabid -

— ey —

=y



Arab Professionals b padl jsiainll

AT YVIAY (e AXVAVA oy Gasia
BN The Home of Excellence ST oS

[SEAPREAEARR £ W01
arabprofi apcjordan com ;s s 2 0

Jioaa) clbiaall (fiaa p il

e Ladbovall JLaiield dlilaw &S
Agadigdl Ags A Al - Glas

5aa gall A0al o gh (5805 Jgn g 5

,‘sl_)“

o LS Baa gl LSS G e ST Ay Aalall Aoblesall Lol il A8 a0 435 el Saa gall Al S0 30 LGRS S
A Ll y5on pall AL 3 gl il LailE g 5am pall (JaLEY Jadl) Al p3aa gall Jaall A8 e "NMSH Y VA J N1 GS T
23 yal laliagyl g saa galt Ll o351 030 Nao) 3 Laiall Aol Ciluludl Y Lasley 7 il A 8 Daginad) 20l Baa galt A
e

Aaaliaall Ll il A8 A0 aa gpal AL S 0l 350 sl ol gl ABS G Waay el 38 pall 32m pall LN W1 g3 o 5 B
Ayl ANl o R el U ey N B 8 Lygiiall Ll Baa pall Lsiilh L3l y Sl ity YO VA SV IS Y A LS dalal)

gi_ﬂlw‘.u‘

Lalall 5Tl 8 3a e pa puladd) ol Cin gas U g yase 3g0a of g i gl (30T puad Uiy 235 jall 5aa pald Tl o 4l L 5 )
o gl Galadl e ptaall Cyigall Garastaall gall o sl 2o Uy 35 580 G @ silians gad, g 00 138 (e Fladdl A sy
23 Lial i a3 28y cdsadile A 0 ACLA B A JL 2 y30 380 (o 5V gl o plll ilbitia Y Sl Cpuadaall ead) L)
Jaa Ul el Quulie g il Lde Uliaa Al 380l A o Galliclsy Cunestaall gl o ghiall yuacad A galt galanalh idaliiiag g el
o gal AL 23 g

Lngi ) (bl gl
b (LT 3 28y ) Al 51yl L g0 (B 8 Ry e} S g Uy 3 Y T (38N
Gath gl paly L8 L Lady gl a2a Jys Siaiia Uy el 0050 sledsm Uy (00955 B gal) LU o Al L3S Glisa 8 ) g1

U Aguas )M
Al padl 3 piall Sl g gt

sabind of Gia g L (YOA ATAY Wataa y ady Ao e By oo i g g Yo VA ale Ll 8 LS 88 jalt S gl AL 00 58 (pauias
2 g gal) 038 diem ) JalS e BEELNY LIS TS A dBhuna Ty i by} Bual L 8 el S adiny Ciba g gl 038 (90 3,50
RTEPP DS LRW- E T IR PPTORWICID KPS Ly F IVORS PYLT VY- J P IV [y R PTIWE B F- WL F SR IR [ LR
Ay yuall il g gl gy Lagh g L S (38T ey Cibaial 289 108 oL Apaailly s W BN g (e piing i gall Ay pucall
Sl M RS 638 580 3 ol U8 (e Banal Labifiaddl &y il it 3 gadl o p Y 3 A8 A0 oy il LSl 6] Ayt Aa gl

A pal) Ban gall AL 3 il (6 Lpa e 33 ko g o g gl 030 i Ay yha y

¢ AT il glaall

385003 o e o L g g g0y B sl 0L 30 gl G RS BN g gl 0 Lty Al b gledt B a5 A YD e sledd
38l B8 (e S5 (ol ey Wy o glnall 238 Jaddy Y S 580 Gaa galt L L3031 Jpa W)y ol ghedll 530 daia o5 Jypene
S 3 UKy o e CalS 1Y) o 3y 50 g eladd D e S 1Y Lo apaatl il glodli o3a 36l o Wiy e odlili Sugn il goodg
238 A g A ya (i 5 gany Ulany Ll 400 W (0 13 o 380 Al (PUA Lle Uliaa Al il gleddl ) AS 00 50n gl Z0ah 030 i s
Cila ghaadly BT Zupa pa gal W iy oy 130 38 0 B gall AU L AN Jpa U g 0 D G LI Lle Caay 418 e gledd
Al Al B gl A0 0 g (g U 3 0 (g8 Ll SLLEYT i s A

i

iy

—

e e g e

= e e e e e e e PR e e g g

P —

< DO GGh Ry

INDEPENDENT MEMBER
]



Arab Professionals
[ L] The Home of Excellence

52 gall ALl il gkl (6 A8 BN B o) alaa A4 gpane

238 Sy A8 80 51 Ualaa L0 y3ase (e gt S gl A0 Ly pustead 1385 Aol 3 guny 438 palt B2 gl Ul il g1l (20 e 5 Sdae] )
OIS B gus By 0 g ebhadl A e ey Aoke 5 ) ey Bam gl AL L 41D e g Shae] B cang als 395 ) Uiy DaliGa Y A g asall
Sl e A 558 (30 pill e ing 448 33 pall L 05 e o 51 Udn A yene (a0 08 Duiind ol Uash Aaii
Al Lo pandanali 4y ) iy b dlsqsL.,;L__,b.:uy\.,.umuymutso;“.J'Jog.ahﬂiwifsiﬂigscums,@sm.s
ol Gy el ikia Shd a0 (0S5 o) o Liles (i o) AS 50N iy 5 1Y Galaa 53l 4 a0

bl (38aa 43 g'pse

;.l_,.....?\._un_,;;LL:JZ.jL',.....a‘ﬁ‘:.’s.\.-;.,..lli._;!hll‘.sl_,.ﬂlthhﬂlwujh&yuhuwulllﬂ‘.ﬁuﬂldgﬂlclslﬁ}._hg:

Gaan A A2t Aoy o e p sy g 5a gall Tl 30 g g L) mniety Vg 5 Ul ) 023 LS eiind of Lo 2o cals

o Gah sall Uil Y1 AHS GLISY Dlacia JS5 Y Ll VY (Aol e Zai5 pa A 53 b A 5all BAH julad Uiy Gl el o) daii Lglde

Magayda

S I8 Siys o) Jiaal e S 13 T g8 gm Uil ok 5y JliiaYh o Uaddl G 5o pall 0N 231 i 3 eUadl Y1 i S8

Ban gl I 20 g1l pariiued AobaiYt A 1 e el

;‘.‘.‘gLnLﬂ;‘ﬁ! duﬁ_,si.ihia]l Caal &\f&&ﬂﬂlﬁﬁjUﬁﬁ&éﬁﬂ\ el jaly Ll sie adbed

Oa il dlbsled pa o gy o) o (hd 2a55 oS o g pan pall LU il 335 50 ga eladl 3 ya g Qlial Shladd) puli  w
pae shlaa o (b s an gal) Ll Ll Jaa Wil el e U G0 A e Ulgaa y GA5N ciled jaY UkiSy Ulaghads
3hal 5 (e Jfia ) ey W 5 paial e elaalYt e £o5UH jhilad ol e 581 8 JiaW) e 23l 4 sl elaaY! Cilias)
Aahal A5 1y Jasall LakelY S had iy a3 g ada gl 3 )

Uy o Ly ehad Cangs sl Tl (3830 el yad prenct Ciags @ll3 g 2S00 3 Aplaal 403000 5 1y Japuall dukaf ppils

_3.4]&.1'&’1 238 Allad gaa
Lalall clalaiyl QLiSsﬂJBq_'&L.qS_)L:\}l Qi_);.\.?:i._\l_,iu‘;ur_gﬁ_,is_)ﬁﬂi i (e Aaadliaad)l Lol Clibd A Da (g2 puli  w
o

T ga 1SS0 i a8 Cay o haal dyay gae 3T g RS A1 B 3 U e paiisall ribaall &g 5 et ol ZapDle (530 paili
L\._l]r.hu._lﬂ_\!a:is‘).a.ﬂli.!_)‘ﬁu!dpdﬁjpjuwtaijswwgﬂ‘éﬁiﬂ\m‘uhIJLM!&JJK)&‘L_J‘JZM_‘JP
Chaliady saa gt I CULY aniaD ad 13y el aaladh s a1 clabad) N aa pall Ll il J g U 0 35 LY
(Chaliaiyl LUS e k) Loy Baa gal) AL UL (Jgm Ui g 585 it Uil cangy 438 (23S

l}aa\uy‘ LZlL_:L..“ aSad L:JL‘!L‘_L_I.“ ol S 1Y Lagh aandy sLH:La.aL-'n.“ Q\;Lmi‘ji_,ihﬂ\ W‘ L'_IUL'!:\H Lra_e &__)LJGJ'.IM ‘;_.g?.n .
ol Ul L Latall Saalift A4S il

ol Gl o Giga Saa pall I Ll YhansT 3 &y adll Adalalh y S Hullly Sl Lo Apudkiny LIS 385 AN Lo Jpemall  w
liay Ui gna o g0 Ledgm (g0 el g Bam pll LD il 30

Lkl | 8 Lpaals 0 3 )8 gl Clacal Jalis cpancas 3y Aalgd (3800 ells M ALy B Alae a5y (BUaSy AS M5 0 30
Gl e M Abatal 05 My Janzl

el b o B0 Gl a5 sl LS LDIELYL Aalal el ol Ll et i Ll L AS NG A EDL .
‘ua‘,aﬂ.i.“ ‘M@uﬁwsmll_ﬁu)“

0Sa ad La Byl A UL Jga U 0 iy ) s BB e laaiily Allal) Aiadly Aalal Ll 3850 5 pali AS005 3 g0 o
213 A 5 Ra8 gl il (350 - lead) Agla ga f puaYY S 1Y) g ollly Vsl 05 Y Sy 55 o ol 8 A i

dgi gl Sldkiall J g i
:J‘J‘jlual;;_ﬂﬁ@ié)‘)l‘%‘é‘,ﬂ‘J&ﬂ‘W‘ F‘_,;.“ JJUF‘EJHWA%C&_AMJJJ;E}H‘M

Yard bl f i ole

<D GGi SV

INDEPENDENT MEMBER




S iy A8
33930 dale Laalua 45,4

Yo A Jo¥ Gaits Yy B LS an gall (LAl S jall Aail

(A JLally)

YoV YeVA zlad
il g gall
FoACAYE Y GAAANY Y AuSa A Loy Sl
TEAAT vr ey il L8 DA e Ualadl Lasilly 4adbe o g g
Y. EYE sAo YY4 ¢ Al Lnasaca g iy eSlas aad
0.9 VA V,.0f V10 Upaa Jlalgll oy gad pad
Vﬂ,cno vo’.li o da\..ﬂl &ﬂ!uﬁ&&&.u;ui@ﬂh@hahﬁy
14,V TATYT 53858 L6l
Yvave = Y g ADe n:ﬂ.'n::l.g.:,.‘u&
YE1 AT Y1 AN A i ad Ll
g ety YI,AE% q Q|M|JQ\S]1AA“
\Av,°| . \Av,ao . &Lﬂ_’]‘ (JL‘.:.‘ u_,‘_}llmiJ
YoA AYA YYA Q1Y Yo Ua e Ly e S g ga
AR ETIY ] B W LRYY) g gall £ sana
80 (3 i g iy gllaal
Gl slhaall
YE¢ 00A 1YY, 691 4313 aed
AVoy . s el e by gl pad
o 009 o \1e R ‘_;_)'J lﬁlai.\m_)‘
YoA AA 111 8A) Citagthall £ gane
1Y Ll gyl
A,tl.,.l. A,quu,ccc &M‘JQW‘JC)‘J‘M‘U‘JJ
¢ A e, qA § ) bl
(Y,01,97)  (Y,11814Y) L8 fia yiliad
esV VAo 0 qfA 4Ly 4l 34ia la
AR A TIRY ) 1,00 £AA Aslall 3 gda g O gl £ gana

"L&.ulﬁ_’-nh_’q.“ i._;ll..ll In.'llJi]‘ﬂ.\h u.Tc.jadS...B(Y\)fiJujj(\) ‘,.i_,o.i.'ia_,..ll Q\.‘L‘.ﬁﬂgyi O_l"

413

LB =

R

=

e

=



il il A8
SJJAMLLGLALHMBJJ}
Yo O A Jo osiis vy A dpnial) il aa palt J40Y At

(q.hfﬂ Jeall)

VAo ¥44 VI 4. bl y oY gae
1,YVA Vo €A i piia pgad U ey 58

19 1AA YAVA elee Lailaas ot by
Ad.1Vo v YYo Ay aily g 00 gh
TY YY) IR BT Al L A e Uaed Ll Ldle 3y ga ot 70

( T,y (1 o400 Jaoh LS (DA fpe Askalt Ll Llla il o o paili i 58
YA YT 01,4Y) el e s gad o 4i

( TVL,AAY Yot 41¢) "W 3y iy jlaa
( V:,100) AYEY) q A
( BYA) (VY 1 Al 31 48 50 Jaed e85 oy 48l Las
¥Y,.14 £14¢ TR LY
VY,e4y (YY) 4y palt S8 A5l gy (B jlud)

( £9,:+1) ( 14,4v9) \Y Ll Jas iy yuin
YY,0 (oY YVA) L gy (3 sl
u,cnt ( n’th) V€ m1@J($M)@L'AiM|Ji*uL§JIHJlM

Mgaa |5 s gl M 231 gl 3 e e o IR (YY) 5 Y (V) 5 (g gl cilaliml) o

—

e T e T e T e D e T e T e Y o D .|

o

=



St il 48 4
83930 dale Labliae 48 34
YorA Ja¥ asits vy A Lgniad) L0l aa palt Jal Jaal 4ol

(A2 S
Yoy Yo1A
YY,0 4% ( 8Y,YYA) Al ey (5 sbaed)
$OAY] Jaldd Jial ol
. . JaLl (J3all AalE (DA cpe Al s g gll Dokl il 3yl
YY,08) (oY YVA) ] Jaldh Jaah  MNaa

"gaa | 5an gl TIL 0 2l 30 Oa e JSE (Y1) 08, N (V) @ O Gl clalia it g

~ i



Seaiaadl! ity 45 )
Bagine dale Laaloce 48

VoA A ¥ Qs ¥y 8 gt Al Faa pall 480 (gka il il Aasls

(‘_,.'i.!fﬂ Sy
S hikal Jualt 0y
g saaal Las) jia e g shad

el VAe (YN AT TEAA A e VOV LS pa i
{_OYIVA) (oY YYA) - s Aiall Jalilt Jaah Maal
0 AEALY (Y 41814 TE A A e LEREVART LA P J VLR PN
0,AN4,¢4¢ (Y .AV Y40 0%, YA4 Ajrer,enn YAV AL s
AREE Y4 - = ol S Ja Han)

- ( V’Vo ﬁ) V,V-'( o gJL_la! ‘.‘.LLF\A‘

eV VA0 (7,031,414 Y) LR T Ajrae o T-\VI\\']\'\Q‘LAS.\;‘_)ﬂ

Mlgae |y 52a gall ALY 231 g0 030 e JSSE (YY) @) (3 (V) 935 (9 43 pall claliaft o

-

e ey e

T e

pry



S il A8 4
B3 gt dale Laaliia 45 34

YoVA Ja s ¥y B Agniall Al fua palf 4p0kil cibatl) Aai

(q.i.lfll_;l.'g.ﬁl.‘n)

Yy YorA
lasal Akl
\ARLY ( YY) Ay ol 8 A0 ) (5_luud)
vi ey 04 00, Jaal al S e Walalt Lasily e <3 g g il Ml
K ALE] AV EY A g
oYA VY. a3 4S80 Jlact zilii (10 48 580 daa
atalh Jlalt Gl 5 B sl
( YieAed) (YA Jal 4l (Bla e kel dagilly Ale 3 g g0
( LEIRES » el Jaal LaE (DA e Aoladl Lasilly Lla 22 g ga
VXYY Yoy Yo Xio A Ainasaa Al g ¢ Sac aad
( Y7,.EV) ooY Y1 A) Chalgd e by aad
( Yio0in) 1YY EY) 4il3 aed
\KR ( v4¢) sl dasaa
IAREY AALE: AWDhe i3 Cilgn aad
YYAXYE4  ( 9A. AAT) ALalal Al G (A dasdlonadl ) kil clabay dla
Ay Ll Al
( °,AtY) ( V,080) Shanall g ilShiaal
( YAYY) = i Jlie ol
( YENEA) (Vg Ayt Al B deaddonad) 4030 clibal dua
VEe bet  ( RAY YY) daSa, B Loy iil 3 jinh
Y.YYo vYY ¥, oA AYE Al Ay b A Ly S50
YooAoAYE ¥, 0 8A AN ) g3 A daa A Loy i

Mgaa | 5Ty 3aa gt 400l pil gt 038 e Te 3o JSIT (YY) @85 (N (V) ) e Al ilaliiagl "

ey

g

——

L]

=

!



il elitas 45 58
33 gtaa dale Laalie 45,8
332 gall AL ol 4} Jga by
Yor A ol gt vy

(oA Jally)

I
P

?iJ.“ Cal Yoo V/iEfe @J@SJ@‘J&M‘ EJ‘_}_,‘_;'.\.‘S.\_,JA.A:L.Q'\G LALM:&SJJASJM&L‘&HKJJ&M

B cdoallall LS ¢ L B 1 Leille ‘a.hi Uy sdaadigh :'t.g.'!.)_)?| dslaall ga A8 A0 Jaaud S 5 ) (iYe)

LOoma¥! dadall g sl

O — T 3580 e R gy (o A e 38580 gl

nlhg_..lhﬁ_,s\‘u\‘\la\..\.&ié.a,_)l.‘:._li.'\.'i.-.‘n.dlmi;qjxﬂliJlajwlydjgaiﬁﬂlthA!Wi ‘a:ll_,-m _)l_,ij\;s
et uaall Lalal) Tl A83Lcmn 52m gl LI 053

Agadadl uudll fhgl pails
532 gall AdLall ail sl Sac} und

W(}:-BJJL.A“ t."_:|_)!.uﬂ|_,i,_\l_,.\.“ lu.u\a.n]‘ ﬁhuﬁuuﬁiﬁ“‘ _)gl.a.alllii_,is).:.ns.\;_,dt 1}“.4” ‘a.'l‘_,i.“ Jael I;'
Al ol julaa adaa o AT Dl galt LI S s

Alotall Lagilly ek (W Agllall i g gall LSl Aty 1A AN agal Uiy B gll Tl o3 i e &

S AU Aguat B Aland Jiay (g3 o gl AN 3 4N ledt Alee ga 3 1 Ll o

bty pubad o UL ARl il 8 Lol 85 A Colulaudl e AL Alad dil) daiall Dupdadd) cilulid) o
Ao Al Ailf Aoy g Tl (Baadail daad g caaseal 3l Sapal)

LW UYL VPN

ks daaladly Lo Zajtih il Hal) 200 23 4a, G310 48 el 2L ol Q3 pal Saa gal) L 23 g e
dafid oy il S AR Alaldnll g AU clalaudl B WSadl e 50l 38580 08 Laie 3kl (3iaT,
Ayl S 80y oY1 AS W8N oy Lagd iy jeaall y 0 T g Baca Y1y 5L

Lsaladl clubsad) (il plaslyg a1 AS Al TN 23 g3l 2 5 il 8 LS daddll Sl ZgLal 2l il dae) a3
;lﬁte;_ﬁ?ﬁ'i’«sﬂ!gjwlélhgnqhﬂi,qﬂb.aaugueﬁiqﬁ!lalsﬂl&15131_95'125):]143@!
AP A8 Aaial) Tyl bl e B At IS A0 2L all gill e da U el

5 ok JUEH e 48 gy o3 o 30 5 g LgSLah e 515 (ho B gl Jaa LS L8 il Sl Jlae il aa 5
o B gl Al A (08 Leia palial iy (ol Aadal) IS 80 e il o 5 g Anli S, e WY1 38,2
Al S 80 e 5 ylasud) 3 80 4 i (o2 g 530

Aol S 58 3 AL (5 g e AYH AS 80 ASLG Y g2 ¢ ol Sl oy shapdll e ks Jid

oS A o Al gl aum 5 gy 3 Al S 50 g Ly

Ly el )
Sl S e dtay £ sl JERY) Aa ol 4S50 gt
Zaadlgh 4ais Y1 Asleall %494 14 LA LR il g ¥ ap 3 ALY Clanall ol 38,
1:\&71‘-‘11%5-\_)&‘&” L AARE) \l,-o- i._Uli:. ‘.,‘._Z\q_hl_)‘il_g_,kddﬂ._m&ﬁ
el Lo g 18l JS0 Y e ey 468 sl dan gal) AN 31 6 Qo (S8 Cptlagusall it (i gl o o *

A gl 5a, pall AL i
= L b

\

-



Jaliah) iy A8 5
(Aa5) 52 gall Aphall wh 4B J g haliiay)
TovA Jf aeas vy

Al g 3.ya0 438 gall Aglall g Y pslaa (3puka
obeall 02a Skl gy lall S A ool el o cBUaatly juleall (pa Taze A yall duclaall julee (ulaa jaal
st 0 05 o Jitiall 8 ol y el o2a Gk of 385205 0wy oY VA J N1 OIS TY G 8 aay el

AS 5l 5an gall LdLalt o W e g a e 8l

: Lkl A )l g Lple L3 JA 3 Al julaall g el juladdl aaY pasle LY Lady

(il ey 5 Sl B g ga Juaadl 48
AEAE I IR T PR R LT <oyl (V1) pL My El T e
YY) GO oS e Al oy Cpalill 2 gie (V) il Tl Tl jladd

ol i) ah i

Ao i il chalgiayl y < il ey WL AS 805 ot (e Calkaly Dpplacall Clubad) (Bark p 5aa gall Ll 3 i Szt o

ey (Ol y 383D (e A plife Cilan ) paiadS il i o Tl ol b o L Al cilalingl g Sas gall AdLa a0 i

b Lo caatid A el jill Gy pday gyl 4 sl dais oY) @l s e Cabisd a8 Jiiall 4 Lledl geiail ld

b yaatil

o gal) Ldlall o3t W Slast A Lealadiad o3 3 il il aal L Led

S Cldal Clbid 5 )58 IS8y s galal 52 g & paldll J oD Lppli¥l Jlae) paBsdlolis Ja¥) op i -
Bl 2 iy g il (4 Tad ghall LualBYY lact i 5aiy ) g Bl Ll Dal e Volaied 4y giudl Cielidayl
Baa galt Joal AHE 4 (aay ) S

@dlah;_d.]:ﬁﬁp(‘l) ?iJu.‘Jﬂl:\g]\.nllJéJ'Iﬂ‘ bl (38 dllall Q\Jﬁﬂ\ﬁj@@jﬁ&ﬂ‘i}é}eﬂ L
Gy g gall Baa g fiadl Cadi g Cililanzall 8 Aliioal L0t Sl Clida) die il y il il (e paall Hlading
Adlall 2ol g gall ALY jloliall Aa po A Baly ) U IS 1Y Lagh apaady Shedll aie 4L

MS:.‘I,.“.A_’ Kt
Al B ppal Hhtie el Y Gyay el

yaal fu:ﬂl
A M et S aadl e Jesadl Caliag y Lgd 3yalal aaddl)

Jaall Aaitd S e Alatalh Loy A0 g ga

Gl ! Ll e 2L Y GiiaTy oalial ol j2Y g Lt cdS a0 i, pead T i 138 ey
.d;.g}lﬁ_)gmi

Ll GaY lead agy (el pall die Jaal ZalE 8 BV iy jlaa 35) Al Zadlly ol 580l ie o ga pal 038 UL S
disad iy 8 Go plill Uotall Zadll 3 ik elld Loy an gl Jaol 48 i Ld Alalall Al 8 il ey ool
el ddee e aglill Siual o U Y1 A8 25 Wie e S o) o go sl 030 p Ay ApialY) el Lail e ) ga gl
Sangall Jaal A0S i

Baagall Jaal A A o o gall 038 o Sl ik gil ) de 5 gall 2 Yl

e )



Fiald i A 5
(A San galt L A0 ol kN J g Chalian
Yo VA Ja GeRs vy

Sl Jaal Lasid (D e Aalal) Agill 00 Cla g ga

.5_}?.\:\4.“ oy un;!.l_, d.\'_,j:]‘ L;..\All L.f]" L Lita Ll i._lg.g.‘l‘_jlu?' &;l‘_)‘.a'ﬂuy‘ aull 13 ey

b sl ey (Alolel Tl Y Loy Moy y \SEYH i jlimns Lol Tiliima slal dagilly ¢l sic s g galt 030 L oy
gl iy 4 o il Aalal dagll 3 sl 3 8 Loy RSLaW G g cpam Bam gl JuLH (JAN A L Aalel) Aal
Aol Al 3 oSl il dpem ) g 2 Lgia o 3 b 0 g gl 038 s Jla A asiad) COLanlly G0l e 3y gl
cilse JS8 8 ) g3l iludl g W1 Y delaall iy g palls palad

53a gl Jaol A il ga sall 038 e Ao gl £l WY A

Aslall Lagitt

oo bli Jgas gy pre o Aidee Jlad jigiaae Jla 8 AL s o pall Astadl Rl Aadi B g 3 GHEY) Slaad Ji3
il Obutial A (e g Agallie e 1Y Aslall Laiilly LgSi i DA p Albkall LT s o0 il ALl iy gl yiany
La e g ald dle 2 iy JS8 el s g pall Al Al G 5303 Jla (B g Aibeiall indl) sl il il
Atad (5 gl o 5T 2y i

AL il g gally il i) oy 0
.(Z.‘JLAH C..ﬂ.)_,q._,a.“ a|JﬁJ‘c._L_L37tSJJJ| ‘;1_}1“ @J\S) 3)_;\34!1 @JUQW‘ l;l‘-‘_,‘;_,dl‘ &J;‘ﬂd‘)ﬁb\"é

A3 iyl A ooy

ol YLl )08 o Uy L il Ba 30 700 (MUY o Aigead L RS 80 s 3y Alga 31 S 2N 8 LAY ygdis
Laa Lol Ul 430N LK1 (3 5 A0yl o gy LYY s LMl (3 g 2 yhe G gy Fbasclil ALl Ll
Aaa A€ 520 Jlacl 7155 (e A8 38l disia Ban gall Jal ZalE uSas Alsa 3N A€ 420 g ga gilia 8 5 A e 48,
Wi LB S 520 o o (ASLaY (3 gia pain piln S8 L i W) % Al 30 48580 ASke G3gin o s flin oIS 1Y
LTy Ay 3 38 52 Juad ) (338 50 dima o 35 il A 8 3 Y ASLY (B gia ann e ISl il all OB
Al 30 48 8l et 3l 8 has

A galddl & Gl ga gall

A il L galall a2 g gall Lab A aladl Lol pleai¥H (PUA (ga Lgale Jgamal) 2 3 s galdll i s g gl LB S
Al Leband g rleai¥) e (5 Al Bk NS (e gl Jgaaall

Jaad Al 6 LAk a8 diy g Salitu) 3 )5 e o de Barae Leba BaliEuY) 55 )9S5 AN A palall i i gn gal elik 23
o Ladi) 005 jLaa) e jal o0y W gk} 2 S Saaae i Lgha SN B i () 4S5 3 A palall o o g gl Wl s gl
Baa gl Jaall A3 4 Sl Aad Jaad g 5 gl AL 230 3 oy S

Shdrall g At
Gl da sl A5 ey alas 33 5 JAa () 955 Lende LeSOlgind Siyy ¢aS) yiall ML 35 an AEKIL canall y iSE el
2Rl 4 gl ol aladiuly L adsiadl Al paadl (paa e

%aYo-Y. WYWEY 2 BT RN
%Y Vo L0 A 548 3 g
%Y Yo t.'_:\.&_,_,u_,v.:ﬂﬁi

OSod Ladil | N Lgiad anidd gy 4dd L iall Lited Lila o Clasall y cAShed) (e oY odla it (Saall gl Ji) Laxie
JBan gall J3aH 3008 8 L 3uil dagd Jad g Laola i

nxﬁéhéﬂ‘&\iﬁY‘M‘M}d\a#}ﬁs&&%@@ﬁlhﬂbﬂ@éﬂ‘@L‘L’NlJn:.!‘i.:;‘_)a‘ﬁg
0 Bale e 5 A Al (g e i Bake) ang R0l ) el o Al A il dagl oDl o il

S AT

== oy

—



Sl R 45
(3a33) 322 gt AN ol 9B J g Chabiiag
YorA g peRs vy

Ay Jiadl b jladn
AdlSIL A8 oot gl 85305 Jgean Cpad g W guali dal e b daiiag A gl YL & il il AN ek

adal Adaiiia Allpalt y ASial aadh
ol 2 padl U e L Alldaall adi ) g AS 580 U8 (g leadl)y wibiag 2S5l die adall Adaiie allall g ABHal aedll i) 25
A3

galdill
Gaiall i 43 Larie Baa gall Allal 3 43 8 ALl alial el y Ll il glladl) g LAl b g gl (1 S5 6 ]
o g s A iy llnall Ay gy s g gall (305 0080 g il el e L a2 Laie ISy AT 20 5Lal) A3 30N

clawaiall
A3l L0005 fllpe g 48 380 pL 8 Jiaadl) e 4l g Al SaaY Aais et 51 AS 80 e 0 5 Ladie lianaddl il o5
AS A0 203 i fia cila glea JAT o Bl Wiad (Jnat g 8as gall Al ot g ey 5l Cilanadall Laal ya 2y el SN 030

< Yl

P (g Al ot VY il o) o can (i sitiad N 5 sl OB Lexie bl s e Al IS_YL Gl oY) S
A A 5 gy ) Y o8 A0S T il g YY s LY L can g B g 3a e ilenll

o asdl allal il 3 gie 305 die @Y paall el ($a3 )

lagagall o aill Siall Sy Cuay e el e 0 g1l il ($a0 5

g allisaall Sl Lakal) cilingh Ji e Wi 81 ie il LN 2l ey 555 (3s3 2y

AT Tasad Gy (g AN il af Y1 (BiaS o

Jaal Ay ua

1.‘:,;_',‘]1 il juiall g daatiall il jual) c.“.u i yadall G jhas Jid

Uleall 2L Go Ay puall dasslall 1 1 CalisS y dy paiall Zaaialad 2 Y1 Gl o Tiatiedh Gl sl Gy slae il
Loy Ll 45l (i Q50 ALE e iy b f Ay pesll danals e ol Jod Qe 21 31 (Y B gt AN 231430 3
Agy i ol Y d N A g of dasld o 95y o Gy o D gl TS i) sl of ZEaY i gl

ot listhadl g i g pall Las oy &gl Lt W ClEy il Aaii Laoky il of Lgads a8 gial iyl o Al gl iyl
pl AN Qs sl alasialy A gal i juall Gluiad & guld o gl g S Gilidiad oy 30 Aagill g 5as el LAY 231 g3
il g gall (FiaS g gup puall o) IV A gad e gk a8 T Za el conadll Gy Dl el Llh pual ran g Alal 231 4illy
Al yall Ly pual

@&!?Léﬁnhuﬁw‘ﬁi’ihﬂlwul ?il_,i]l@_)l:ngsﬂ;_',.«]iiﬁ)gl! LZ:‘..!_,M‘_,Q‘JPJ.J‘ .\;ha_)iaa‘_)n‘ﬁ;l

Liayt et

sua ) digad oy llaall b o jaf gy )5 A 52l Gijeall Jlenls A0 (DA LuiaYt Elaadly 4T Gl Sllaadl Cill) &5
i e Lleally Al o3 930 Gy )5 8 S0l Gopuall e alasiialy Dasalyt Aeally A0 il gllaalt y ALY 43 pa pal
Baa gt Jaall Ll A dpiadh COleally Baca Y1 Bagal e Aadlll iledlly ~ LWl S 5381 (5 S el

- 17 -

=

ey



) i A8y
(3] Bam padt LRl g g2 claliay)
Yo rA ot aais vy

daSa dlog i | ¥

Yory YA
Y,avy v,to1 Gadiall 0
1.6 ¥V °9Y 1Y) il g2l 4y o Sl
VEEe cen ) YTA VY Syl g2l dal adlay
VYT 0.4 s AARCEE EYUS Wie il 5asie 4085 5aa )

FoALAYE Y LRA A

Lt (%) Apay 33008 Lgle Baiad L (£09,Y18) &5 callall cins Cilbun il (2 A Jlall cliball e -

Yo(f) Oa g Ay b lle Gaid, 4l (V) (V) e glasS R DA daY gy Gada
sl % (8,¥0)

L (%E,Y e - %Y T Cu g oS Landy 520 Canall Ssie L0l Soea M B2 -

gﬁiiﬁghiij&L‘_’gmﬁi L ¢

Yoy YorA
FEAT £14,991 Aoy eJec pad
YY ViV oY £11 Lodia 4o gine iy lae
Vo,... ii’nct M’u}.\l“"OLAA'Aé’M'
vy VYY v1,0A) 8 jiua (J53 Ay jain L
\YEr. V1 doy g pe ABatue X 4
-4 T, s ga aad
Yoo Y 33 _jise cilinds
4,7, Y Aot i3 it
AR oAe Y4
Jalddl Jaal Aaild (MA cpe Dalell Lol Adla Chigaga |, ©
Yoy YaVA
Vo i Yo, eun OV = Al (315300 e Tia g ida e i OIS b agud of A4S

Apajds s A L | 3
hu}ﬂu.\.‘u;m.n Eﬁw,lﬁ,ﬂls:,uhﬁli};ﬂl_,L,g)_‘-cxl.leBLmis_).&q_q_,La‘ﬁ...n\’liiISa.n.ﬂl |.J.hgﬁ.q
Aaligh A Yt dSladdl 45 padl 3lalidl

s A8 LY Aa o i 0 28 jad padle b ek

o e i Oa Auaall (o
L L4 Jusl p s A5 443 g ;a0 o L
VAN ( Y\7) ARRZS! p.o.d dala 5 jtatl g oy sacll el
salia 30 A€ 2 dilaiall Cila glaall oy oUish (Jyaall sl
Jhaciit SIAN clplhall Gl gl At du LLA 4,00
(Y,AYe)  AYNAY £71 AAAR R AN F okl a3 el 3 jlasll g 58l ulil

A e



Sl i 4 5

(A Baa gall A 0Ud ot g1 Jga Clalind
YrA M RS Ty
iBle clicga pad | Y
YA ale (DA 280 3 gl pe cudd 3 CSlaladll 0N J gaadl ey
A i dayh e day gt
i Jalall Jatadd Al b
- F IS 1o, A oS A laall Ol LW il 48,5
o Oragiiall il Uiy (VY Ve ) g Slin (TY)Y e e) Al L Ugdedl diml 5 oY) cllil€ay cashy; caily
W - P SRR PR RRP WP INY (9
i ie o il | A
Yory Yo lA
VLYAE 09 ) YAE .Y (= ) L il o ) ddls
((OVV,IYA) (oYY VA 4y al & it Aad A 55 Gaiada
VEL AN YEY,A%
O B R TPER LA P
e ali g B g5 a2ed LS 48 5 gy Ll 5331 Y0V A Gle Dl 6 LS oDkel el S0 Alalell Al (e 2Ll o3y o
Ol sl g il q
Llsisnl  iaise
£ saal il g jhay 2 4y gl
-4_ish
FAA ALY 180 4711 oY Y. Y1a AYY TOAAN/Y LS aea
\’\il = Sas 1f. alilat
ALK ELY Vie 47Y oy ov. 141 fo1 YOAANYVY il aa
181 Sall dDLgiL
TYE Y. VEE YYY oY, VA0 VY 4EA YOANY AlS s i
AV 19 rr. V.Y LR
YAY 1. V€0 YYY o1 ov0 AV Y10 YOAMYTY ALS s
r1,A61 Vi V010 Yo .43 YOVANYTY s 2y chl L e
-A_iicy
AR AR VEE A4 o1 AV, AR YAV ALS yea
oAt 410 11, £.V11 il
YAAALY Yie, 41y oV V¥4 Vio A AKRRZAR FAR I S PURLT
1aSh el gL}
AR T (FARLE a0 0¢4 11,4 TOVA/ ALS 3a b
\ERLL Uy iri AN A DU
YV Y. VEE TYY 81 VA® YT AEA FOAVAYTY LS sa
TRIY 1YY Ate £V ATA ARRRZAR VLA AVER P11 V- It O
Uagadpy i clagage Ve

ly&!d_iLLJ‘f‘be‘w:\S)miJJﬂ‘iﬂ}A‘ }M‘JM&&M‘ Pﬂlua@a;mﬁudl ‘Jh'jlt:g
o3 il padll plaels Lealit e g Ay joiall daials Abifine U )} (385 28 205 08 (g o Ll gy b3 g gall 038 3 fid
A Ay puda 058 i Lo (a geaiall ) gl plac) cilaghal aa (Bl JS8) L) paradia 2l

=\ s

=



el il A8 5
(3a) 3 gall LRaN o 51 Jga Slalin)
TorA Ja s vy

Yo YorA
Y,TAY Y,TA8
Y,£41 Y,TAo

YV rev
. oY
0004 CRRY

soal dllasaa) 1Y

Antiig iy s
@ebial Glas clild
Jaa Ay s il

e sy,

43 yis

L) geda VY
Juadh gl 5

JShanty L dgend Ladhs a0 pile (A) Y e (i3 Hl0 (gl (A) B sdsally 4y (B g 7 peaal Ll o ) il

YW 5 YOV A M oS T 8 LS agu

§ ] hital

20 Rl gl NS %« Ay Ay el (8 By bl 7 Y1 (pe Al ga 5 e bl 138 3 Ranial el B

Yoy YA
1TA YA NART]
£0,1Ys £01Y.
Yo Y41 £¢,00)
YY Vo ALE
Teo T
0 5.9 10
YA AAR Yot At

patbadd) o g5 B e

G jas Y

tiatey jyaly iy,

< el

Aiiga i

I 5l y pas

SIS 3 ol Bl yad 48N sy
45 ie iy Juca



el s A8 50

(Aai) B3a gall L0aN o3 3N ga claliiay
LERY T (T CR A

At gy (Bluad) e Aniiiall g Lpulisi) pgoud) dga |,V £

YoVY YeYA
T'T’-'H ( OY,YVA) FEW P (E_Jl.ui)
A’lli,ttl A,I.O,ttl *&‘Jjﬂj@_"j‘hﬂ_’“‘

.’--t ( -,--V)

Al pdl

3l .1:1..:':3_, &L.n_,“ dla.l;‘ :L‘_,l_}n Tl u::‘_)\..ia.“ q.ﬂ J\.n:ﬁ.a.h" Jalls ti,!.“.c]l é‘_)_,&‘ ‘-,.! JLA:\&Y‘ AR 15_)&“ Uu_)Ln'S
:‘.,]5 L& élb_, vaaaidl :\:u_)a.“ Q‘J\.ﬁ!i} ML‘JI 1.3.'.;_,5“ AP 3335 (jasia :\gJLa'ﬁuyl Jaila a0l

Yy YiA
v4,0¢49 £4 Y L 3550 A L) s e Aglidd iy
19 TAA Y4 AVA oSlae Jailas 5 )1y oL (e Agliall bl )
VAo Y44 VIY A, b gl Jlat A gf e Jaliti e Al cildh 1
YYY 41 AL L 31900 A Ll Bl el g e
Y,04¢ ove AR AR Aol gl Jlaed A 5f 3 olis 2da g 9o
YE1 AT YE1 AT iRl LN B S s g

Al ol 5N

Sl (VY000 Ly 485 CYUS e diae e 50 48 el 5aa gl 2L gl g 3y AS 580 e aa g
b s (YYY 0 o) Ll Leabinals caly i )

138 ¢ lips (V,YA£ YY) Ll ady (Al AS 52) 2 ypunall 33 g0m0 Adball cibonsll flilens 4 58 ause 4alie Apiad 3a gy
L'Ji_’lm_s}.a_,iau'ab‘aﬁ)‘ U.‘!.\.'lla.ﬁ ym‘waqunfﬂim&au‘uﬂwyml JM‘L_;‘_)._I_,
AS 8 i pSIAl y e ol ool g 48 AS 8N 3 El Sl

Vo

s

oy

—



i g 15 2
(3am) 5aa g LRat ol g J g Shaliny
ToVA g QRS Ty

M‘eﬁﬁ‘ AN

Yy YOrA
= 2 m‘h‘&_}.}gﬁa‘)j‘
X - u\:b__,‘o:-m‘diﬂlig_)ab
o = Ll O ghas e 30 4y s
% : de giadl Jaall 4y
2 . Al g e
;q.‘gb'i.\;}c.ﬂ Jaah uﬁq.ii_)hu:ﬁ\ Jaal 4y pia (BiaS
Yoy YA
= B ) 20 oo Gadudl Jadl) 4y pun
i F A cl v oo Jaal A s
§0, 444 14, 4vo U o oy o Sl g 3
to,... \‘i,‘Wﬂ
Yoy YOVA
VAZCE AR G o % o IO\ PR T WEC)
(1Y4,rYY) YY Yo Ay pall daals pe ol
yals Yo (I ATE YY) L poin U piia i iy jliae
(10T ( YAYed) Ty pall B
% Yt %Y £ 4 gl Loy pecall R

- . Zobeill Ty puall ds

h‘ﬂM‘hﬂ_)'AiJﬁla‘;ﬁ‘;‘JYt\VJ‘“\'\tT'\oelﬁﬁ“ﬂ\&m‘éﬁi&é\ﬂlxﬂ‘dﬂaﬁfﬁ -
A:ngt'd:\SJﬁa“C.DlM

S gie a3 9% Aoy pia pilid Jga g cua Yo YA ‘,L..l-’ts_,:d! dh:‘ci\:uund;a:\n‘)awuhﬁ;jf@“] 2
AL

S A

(7 I = R = B =

f——



el s 43 5%
(Aa) s galt L 0al adh i Jga ilaliny
YoV A a9 oals Y

Gl sthall g s g gl cliliadiad Jidas | VA

gy g ol L3 sy S gl 5l il y il gllnall g o g gl Jida N (Jgaal sy

£ saxall L e e YRR H! YOAA
il3 g gall
Y’QQA,Au\ - \‘,ch,A'\ L&uijﬂi
VY, 01V - AN BCALY Jaal A8 A e Adaladl Lagilly e S g g
OAG,T\1 = °A°,"\ﬁ GJ&‘QMSMJ‘J%L&J;M‘&A&
V008 VN8 - \,.0f 110 dre el Lo Jopal aed
Vﬂ,--- Vaso'l - dahﬂ‘d';ﬂi uﬁ%@ﬂa&]‘m@hﬂhp}e
ALY TATN g W 538 58 L8 i
YAV, 0. VAY 0. - Al i sl A g1 3o s
VER AT Vil AT 5 4 Jlie o jleny
ra,AEN Ti,AL7 - Clanall g culShaall
YrAANY YYA QY 3 o e Loy puin Sl g g
V,0Ne (AN ) Yer VAR £,V V.Y Cila g3 gall £ gara
il lhlt
IRRIEAR! - IRRRAR k3 aad
RRY - e \le oA dhasaa |
Y1%,0A0 - ERY Clyglhall £ gaze

£ axal A e il YEY P H \ R L
S g gall
\',-AO,Afi = ",-At,AYi AAS:L‘.’A'LA_,JB.“
NEAANY 5 TEA A1) Jaal LalE (Pl e Al Lagilly e il ga ge
Y ErE - S S Al Anaiaa jf y Ablay edae aed
9.8 YA s 2.9 YA Aae ladgd e dogad aad
Vo, v Yo van a ol Jaal Lol S e Aslall il Llle b g ga
ERTY 14,v¢1 5 e j Ayl bl
WVAre - Vv ave Ade ADLe 3 Clga aad
VAV 04 VAV 2. - ol Jlae! A g Jadias
VET AR YETATY > 4 lie o jldn
XM £€ 68V - el g oSl
YoAATA YoA ATA . i ye Ay yuin 2 ga ga
LYo 00r Y PAY £4Y £,AVY 00 Clagpgall £ gana
Gl gllaalt
Yit 00A . YEE 00A Lila pad
ANo N . Aoy s (halgll e by g pad
0004 - 0 004 oA A
YoA ANA B YoA,AYA Cilygllaal) £ sazee

- YA -



(a3 §aa galt 0D o) 18 Jga Claliny)
Yo 1A d GaRs Ty
Al g Qalalt a@ll | VA
AN (300 g AeSan 6 Lag S5 ALY i g gall e ALl il linall g A0l il ga gal o AL i g0 il
(5 A1 Al Saia HY) g A el LAl oy plaall ey cdigaal aadll
3 _paal Lol ALl b goY) sl (o s & 5380l Lgiadd e G ga caliaS Y el iy lhaall g il g gall Aol dagilh
D iy W ppitale) By o ghage JaYt
ALl a0 skl Al auaa3 clilad U Cai jall 4S8 aadd
Al 4 g it} Al (B g A Aiedl A8 gl a1 g WY (s gl
b e e gl H3le JS3 gl (Sayy Aoel Lel o 55 DA o adad pali calld (S8 (g i
el
(gl g Lgihadte (Sa ¥ 81y Aol Aadl e S5 e e adied aul calud (G0 (g il
£ saaad SN (5 iad Y (5 yiad J o gl YetA
VY ony - it VT, oV oAl B8 TS e Rsad) Bl Al i g e
Vﬁ’oot Vﬂ'otc - - LLL:.IM w&&&&umwa‘dﬁr
\’I‘A'G\V VB'o-o o “’\',G\V
£ sarad GIEY (¢ sk BN g flanad A 15 gieaad \ Y
TEAATY A A A AN il LOE S e Aokall Lagily G e Do g ga
Vl,n ‘e VO,I ‘e k3 = damd';.\h mm&m‘-&nl&mzﬂhﬂhﬁr
V"\'""\ V.,III & 1‘0\‘1\
1 Ll ot (3 g 3pan g p2e ooy A0 Uil Gl y 0 5 sl 034 )58 TS A (g ol b Dippall Aagll S
Jgiad 3 30 a0 Y 4y o gm pall 0] ADabal Al (i A5 5k sl el 80 S o AS 20509 65y
P USSR ST

Al jlataall dlall ot gadl galasiof 20335 A8 )80 (o T

Slainy jhli

4 i olas aslel iy i gl e Adal 130 AW il Sae 558 pae (e aali o A jhlad A LA Shia.
5 Cuga Ainal aadly il ol ailagh B ol JS8 38 a0 i jllae BT, jiled Gigaa ) 593 38 Lea
gen LeDhend Ll 3930 ain g g B Ay 23T T o8 il pe Jaladl (83 yda e ALaiiY) Ll el (g 2all e 35,20
Al 23 gl 3 Al s g gall Ao paal Al B ASLEY) llial) sl aadl i Soanddl jie el A8 e

el danll oL aae Jla 85 5Ludd 48 180 (ol il g (gl o Jaladll e Dhand Cidlygad peing 38 il o 415
A8yl a g il oda IR Jal ey delly jilaall 30dl LEE Juead (e adiall clibacall (S5 8 45l iy
Glileds £lag Jaand) G il 4ili 5 1l 3g2al e Cililaal) Tad Galisdl iy Qlalglly Jebail) clbua T80 e

aally aladl S pall (cagiss o) au 3S 80 5 Y Sl ) dails)

BN jlaud jhide

Cumy ALl il g3 Astal Rl gl A8 52 ey 5 o B0kl jlad (B il 205 Jliiad a5l i s
o ol LKL G gin y A8 80 2Ly g dpibiea b clidaall ARSI bty B0 s (Jaad A0 < g alaae o
FA9 i lng BN e

-V1.



i it 48
(3a) San gall Aghall o gil g Shalunny
V.leg,mr\

Agaial el aud Shlia

SOl adina o Sy Lpia) et el Ul Caroy AL 5o T Q00 e yladll S cOleadl lalaa T
oo Al LSLal (5 g g A8 580 Ly ) Dpuilian G LYY pa Ay (S 5al1 Y gally Lpiegy 50 lisally 8 A8
FA i Liall CBleall G o e

1.1‘”“!\)!:!&.

o2 Cuiaily glinTul oy )l 43 8 LgTlal il Apalsl o 3N (g gl 58 p5 e 38 5305 508 aae B A gl Hlila JAa
A (e LS 2iia yy BLEEAYY g Lol 4ail gap iy ghlaall y b g gall 510 g Ja gl joloma s 455 A8 320 585 ylabial
(0l TGN LB (35 Wy A LB Lay

o ol o i LS paflanll ($Ea3S el 5l il o (L geadadll 5u2) by gl 0y 55000 Jgaall Gadlyy

3 gall LilLal)
£ sanall L g i8] L o J8 YeoVA
1Y, 60 - IARRAR! 45y aad
AR - s \1o L;_).;‘ W3 3aa
147,0A) - 141,043
£ el Ly opa il L ya 8 Yoy
Yet ooA . Yt 00A 4343 aed
Avey - AYo) Lihs gl o Jsgal a0d
0004 = 0 009 ,_;_)';‘ -'\.'.3!.:5.:..‘)
YoA ATA s YoAATA
H—u‘ﬂ e hli,

oo shlaadiadas iy o A8 580 daxi pgasl) B i) sl Ladll 3 il o agalt Jlad jhlie s
OH %)+ Janas Ao 2l agualf) Sl i yanl iy Zpoliail e lhady Al ja (3hbia Sae A I LAY 65 By sk
SOV B (TEATT) JilEa Yo VA alad s (3Y,72Y) Gy A8 58l Jaal) (jmias /50 Y (g9 i g ol

Jualt Gy 304
eLiph 4S8 4 sl Slain 9 28 58l aaline G gin o Jaliad) Cangs W Gl 5 JSa 55130 48,80 5419 alaa o 4y

% 4l

Py

—



Saba'ek For Investment
Public Shareholding Company
Consolidated Financial Statements
31 December 2018



ey

oy

Saba'ek for Investment Company
Public Shareholding Company

- Independent auditors’ report
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- Consolidated statement of changes in equity

- Consolidated statement of cash flows

- Notes to the consolidated financial statements
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INDEPENDENT AUDITORS' REPORT

To The Shareholders of
Saba'ek Investment Company
Public Shareholding Company
Amman - Jordan

Opinion

We have audited the consolidated financial statements of Saba'ek Investment Company PLC, which comprise
the consolidated statement of financial position as at 31 December 2018, consolidated statement of profit or loss,
consolidated statement of comprehensive income, consolidated statement of changes in equity and consolidated
statement of cash flows for the year then ended, and notes to the consolidated financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Company as at 31 December 2018, and its consolidated financial
performance and its consolidated cash flows for the year then ended in accordance with International Financial
Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code)
together with the ethical requirements that are relevant to our audit of the consolidated financial statements in the
Hashemite Kingdom of Jordan, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the JESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the consolidated financial statements of the current year, These matters were addressed in the context of our audit
of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined that the matters described below are the key audit
matters to be communicated in our report.

(1)Deferred Tax Assets

Included in the accompanying consolidated Financial Statements at the end of year 2018 deferred tax assets
totaling JOD (258,938). As the expected benefits of these assets is primarily dependent on the Company’s ability to
generate adequate future profits, and since forecasting future profits is based on the Company’s assumptions and
estimates, determining the future benefits of the deferred tax assets is considered a key audit matter. The audit
procedures performed by us to address this key audit matter included discussing the recoverability of the
deferred tax assets with the Company’s tax advisors and testing of the Company’s budgeting procedures upon
which the forecasts are based. We have also considered the appropriateness of its calculation and disclosure in the
consolidated financial statements.

Vs <O GG
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Other Information

Management is responsible for the other information. The other information comprises the information included
in the annual report, but does not include the consolidated financial statements and our auditor’ s report thereon.
Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRSs, and for such internal control as management determines is necessary
to enable the preparation of consolidated financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.
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® Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible

for the direction, supervision and performance of the group audit. We remain solely responsible for our audit
opinion.

* We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

* Wealso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

The Company maintains proper accounting records and the accompanying consolidated financial statements are
in agreement therewith and with the consolidated financial data presented in the Board of Directors' report, and
we recommend the General Assembly to approve it.

4 February 2019
Amman - Jordan

icense No, (822)
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Saba'ek Investment Company
Public Shareholding Company

Consolidated Statement of Financial Position

As at 31 December 2018

(In Jordanian Dinar)

Assets
Cash and cash equivalents

Financial assets measured at fair value through statement of profit or loss

Brokerage and other receivables

Margin receivables

Financial assets measured at fair value through other comprehensive income

Investment in associates

Amounts due from related party

Investment properties
Property and equipment
Brokerage license

Deferred tax assets

Total Assets

Liabilities and Equity
Liabilities

Accounts payable
Margin payables
Other liabilities

Total Liabilities

Equity

Paid in capital
Statutory reserve
Accumulated [osses

Total Equity
Total Liabilities and Equity

“The accompanying notes from (1} to (21) are integral part of these consolidated financial statements”

Notes 2018 2017

3 2,098,801 3,080,824
973,517 648,961
4 585,219 620,434
1,054,165 509,708
5 75,000 75,000
6 68,616 69,746
7 - 17,634
8 746,861 746,861
9 36,846 44,447
187,500 187,500
10 238,963 258,938
6,065,488 6,260,053
111,416 244,558
a 8,751
11 5,165 5,559
116,581 258,868

12
8,000,000 8,000,000
64,098 64,098
( 2115191)  (2,062,913)
5,948,907 6,001,185
6,065,488 6,260,053
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Saba‘ek Investment Company
Public Shareholding Company
Consolidated Statement of Profit or Loss
For the Year Ended 31 December 2018

{In Jordanian Dinar)

Notes 2018 2017
Brokerage commissions 163,901 185,399
Dividends revenue 15,648 6,278
Portfolios management revenue 29,818 69,688
Credit bank interest 93,225 89,175
Profit from sale of financial assets at fair value through profit or loss 33,365 33,271
Changes in fair value of financial assets through profit or loss { 59,550) ( 39,513)
Margin interest revenue 51,931 38,293
Administrative expenses 13 ( 354,964) ( 316,886)
Depreciation 9 ( 8741) ( 10,155)
Company’s share from associate company's operations ( 1130) ( 528)
Other income 4,194 22,069
(Loss) profit before income tax 32,303) 77,091
Income tax 17 { 19,975) { 45,000)
(Loss) profit for the year ( 52,278) 32,091
Basic and diluted (losses) earnings per share 14 0.007) 0.004

“The accompanying notes from (1) to (21) are integral part of these consolidated financial statements”

s




Saba'ek Investment Company
Public Shareholding Company
Consolidated Statement of Comprehensive Income
For the Year Ended 31 December 2018

(In Jordanian Dinar)

2018 2017
(Loss) profit for the year { 52,278) 32,091
Other Comprehensive income;
Changes in fair value of financial assets through other comprehensive income - -
Total comprehensive (loss) income for the year ( 52,278) 32,091

“The accompanying notes from (1) to (21) are integral part of these consolidated financial statements"
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Saba'ek Investment Company
Public Shareholding Company
Consolidated Statement of Changes in Equity
For the Year Ended 31 December 2018

(In Jordanian Dinar)

Paid in Statutory  Accumulated

capital reserve losses Total
Balance at 1 January 2018 8,000,000 64,098 (2,062,913) 6,001,185
Total comprehensive loss for the year - - (_ 52278) ( 52278)
Balance at 31 December 2018 8,000,000 64,098 (2,115,191) 5,948,907
Balance at 1 January 2017 8,000,000 56,389 (2,087,295) 5,969,094
Total comprehensive income for the year - - 32,091 32,091
Statutory reserve - 7,709 ( 7,709) -
Balance at 31 December 2017 8,000,000 64,098 ( 2,062,913) 6,001,185

“The accompanying notes from (1) to (21) are integral part of these consolidated financial statements"
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Saba'ek Investment Company
Public Shareholding Company

Consolidated Statement of Cash flows

For the Year Ended 31 December 2018

(In Jordanian Dinar)

Operating activities

(Loss) profit before income tax

Changes in fair value of financial assets through statement of profit or loss
Depreciation

Company’s share from associate company operations

Changes in working capital

Financial assets measured at fair value through statement of profit or loss
Financial assets measured at fair value through other comprehensive income
Brokerage and other receivables

Margin accounts

Accounts payable

Other liabilities

Amounts due from related parties

Net cash flows (used in) from operating activities

Investing activities
Property and equipment
Investment properties

Net cash flows used in investing activities

Changes in cash and cash equivalents
Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of year

“The accompanying notes from (1) to (21) are integral part of these consolidated financial statements”

2018 2017
( 32,303) 77,091
59,550 39,513
8,741 10,155
1,130 528
( 384,106) ( 245,859)
- ( 50,000)
35,215 1,233,752
( 553,208) ( 73,047)
( 133,142) ( 245,541)
( 394) 291
17,634 32,366
( 980,883) 779,249
( 1,40) (5841
= (_28,307)
( 1,140) ( 34,148)
( 982,023) 745,101
3,080,824 2,335,723
2,098,801 3,080,824
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Saba'ek Investment Company
Public Shareholding Company
Notes to the Consolidated Financial Statements

31 December 2018

(In Jordanian Dinar)

General

Saba'ek Investment Company was established on 5 April 2007 as a Public Shareholding Company and
registered at the Ministry of Trade and Industry under number (435). The Company head office is in the
Hashemite Kingdom of Jordan. The Company's main objective is investing in stocks and securities and
managing of clients portfolios.

The company shares are listed in Amman Stocks Exchange.

The accompanying consolidated financial statements were authorized for issue by the Company’s Board of
Directors in their meeting held on 4 February 2019 and it is subject to the General Assembly approval.

Summary of significant accounting policies
Basis of consolidated financial statements preparation

The consolidated financial statements have been prepared in accordance with International Financial
Reporting Standards.

The consolidated financial statements have been prepared on historical cost basis except for financial assets
at fair value.

The consolidated financial statements are presented in Jordanian Dinar which is the functional currency of
the Company.

The accounting policies are consistent with those used in the previous year, except for the adoption of new
and amended standards effective as at the beginning of the year.

Basis of consolidation

The consolidated financial statements comprise of the financial statements of the parent and its subsidiaries
where the Company has the power to govern the financial and operating policies of the subsidiaries so as to
obtain benefits from their activities. The financial statements of the subsidiaries are prepared for the same
reporting year as the Company using consistent accounting policies. All balances, transactions, income, and
expenses between the Company and its subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company
obtains control, and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiary are consolidated in the consolidated statement of profit or loss
from the acquisition date which is the date on which control over subsidiary is transferred to the Company.
The results of operation of the disposed subsidiaries are consolidated in the comprehensive income to the
disposal date which is the date on which the Company loses control over the subsidiaries,

Non-controlling interest represent the subsidiaries equity not owned by the parent shareholders.

The following is the information of the subsidiaries that has been consolidated:

Percentage of Registration

Company Activity Paid capital ownership country
Saba'ek for Financial Services Brokerage services 3,250,000 99,99% Jordan
Saba'ek for Land's development Realestate 10,000 100 % Jordan

Non - controlling interest has not been shown separately in the accompanying consolidated financial
statements because of it is immaterial.
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Saba'ek Investment Company PLC
Notes to the consolidated financial statements
31 December 2018

Adoption of new and revised IFRS standards

The following standards have been published that are mandatory for accounting periods after 31 December 2018.
Management anticipates that the adoption of new and revised Standards will have no material impact on the
consolidated financial statements of the Company.

Standard No. Title of Standards Effective Date
IFRS 16 Leases 1 January 2019
IFRS 17 Insurance Contracts 1 January 2021

Use of estimates

The Preparation of the consolidated financial statements requires management to make estimates and
assumptions that affect the reported amount of the consolidated financial assets and Habilities and disclosure of
contingent liabilities. These estimates and assumptions also affect the revenues and expenses and the resultant
provisions and in particular, considerable judgment by management is required in the estimation of the amount
and timing of future cash flows. Such estimates are necessarily based on assumptions about several factors

involving varying degrees of judgment and uncertainty and actual results may differ resulting in future changes
in such provisions .

Management believes that the estimates are reasonable and are as follows:

- Management reviews periodically the tangible assels in order to assess the depreciation for the year based on
the useful life and future economic benefits. Any impairment is taken to the consolidated statement of profit or
loss.

- The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes in
which can result in different levels of allowances. Elements of the expected credit loss model that are
considered accounting judgments and estimates include Probability of default (PD), Loss given default (LGD)
and Exposure at default (EAD).

Cash and cash equivalents
Cash and cash equivalents comprise of cash on hand, deposits held at call with banks, other short - term highly
liquid investments.

Accounts receivable
Accounts receivables are carried at original invoice amount less an estimate made for expected credit loss based
on a review of all outstanding amounts at the year end. Bad debts are written off when identified.

Financial assets measured at fair value through statement of profit or loss

It is the financial assets held by the company for the purpose of trading in the near future and achieving
gains from the fluctuations in market prices in the short term or trading margins,

Financial assets at fair value through profit or loss are initially stated at fair value at acquisition date {purchase
costs are recorded at the consolidated statement of profit or loss upon acquisition) and subsequently measured
at fair value. Moreover, changes in fair value are recorded in the consolidated statement of profit or loss
including the change in fair value resulting from translation of non-monetary assets stated at foreign currency.
Gains or losses resulting from the sale of these financial assets are taken to the consolidated statement of profit
or loss.

Dividends and interests from these financialassets are recorded in the consolidated statement of profit or loss,

-11-
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Saba'ek Investment Company PLC
Notes to the consolidated financial statements
31 December 2018

Financial assets measured at fair value through other comprehensive income

These financial assets represent investments in equity instruments held for the purpose of generating gain on a
long term and not for trading purpose.

Financial assets at fair value through other comprehensive income are initially stated at fair value plus transaction
costs at purchase date.

Subsequently, they are measured at fair value with gains or losses arising from changes in fair value recognized
in the consolidated statement of other comprehensive income and within owner’'s equity, including the changes in
fair value resulting from translation of non-monetary assets stated at foreign currency. In case those assets - or
part of them- were sold, the resultant gain or loss is recorded in the consolidated statement of comprehensive
income within owners’ equity and the reserve for the sold assets is directly transferred to the retained earnings
and not through the consolidated statement of profit or loss.

These assets are not subject to impairment testing.

Dividends are recorded in the consolidated statement of profit or loss on a separate line item.

Trading and settlement date accounting

Purchases and sales of financial assets are recognized on the trade date, i.e. the date on which the Company
commits its self to purchase or sell the asset.

Fair value

For fair value of investments, which are traded in organized financial markets, is determined by reference to the
quoted market bid price at the close of the business on the statement of financial position date. For investments
which are listed in inactive stock markets, traded in small quantities or have no current prices, the fair value is
measured using the current value of cash flows or any other method adopted. If there is no reliable method for
the measurement of these investments, then they are stated at cost less any impairment in their value.

Investment in associates
Investments in associates are accounted for using the equity method.

The carrying amount of the investment in associates is increased or decreased to recognize the company’s share of
the profit or loss and other comprehensive income of the associate, adjusted where necessary to ensure
consistency with the accounting policies of the company.

Unrealized gains and losses on transactions between the company and its associates are eliminated to the extent
of the company’s interest in those entities.

Where unrealized losses are eliminated; the underlying assets are also tested for impairment.

Intangible assets

Intangible assets are classified on the basis of whether their useful lives are definite or indefinite. Those with
definite useful lives are amortized over their lives and the amortization expense is taken to the consolidated
statement of profit or loss. On the other hand, intangible assets with indefinite lives are reviewed for impairment

as of the financial statements date, and the impairment loss (if any) is taken to the consolidated statement of profit
or loss,
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Saba'ek Investment Company PLC
Notes to the consolidated financial statements
31 December 2018

Property and equipment
Property and Equipment are stated at cost and depreciated using the straight-line method over their estimated
useful lives using the following annual depreciation rates:

Computers and software 20-25%
Electrical equipment 15-20%
Fixture & furniture 15-20%

When the expected recoverable amount of any property and equipment is less than its net book value, the net
book value is reduced to the expected recoverable amount, and the impairment loss is recorded in the
consolidated statement of profit or loss,

The useful life and depreciation method are reviewed periodically to ensure that the method and period of
deprecation are consistent with the expected pattern of economic benefits from items of property and equipment.

Investment properties

Property held to earn rentals or for capital appreciation purposes as well as those held for undetermined future
use are classified as investment property. Investment property is measured at cost less any accumulated
depreciation and any accumulated impairment losses. The cost of constructed property includes the cost of
material and any other costs directly attributed to bringing the property to a working condition for its intended
use. Borrowing costs that are directly atiributed to acquisition and construction of a property are included in the
cost of that property.

Accounts payables and accruals
Accounts payable and accrued payments are recognized upon receiving goods or performance of services.

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the consolidated statement of
financial position only when there are legal rights to offset the recognized amounts, the Company intends to settle
them on a net basis, or assets are realized and liabilities settled simultaneously.

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be
made of the amount of the obligation,

Revenue recognition

Revenues from sale of goods are recognized when control transferred to the buyer, while revenues from
rendering services are recognized over time and according to percentage of completion. In all cases, it is necessary
that the amount of revenue can be measured reliably.

Financial assets are recognized on the trading date which is the date the company commits itself to purchase or
sell the financial assets,

Commissions income is recognized upon executing the trading for the clients.

Dividends income is recognized when it is declared by the General Assembly of the investee Company.
Other revenues are recognized on the accrual basis.

Foreign Currency

Assets and liabilities denominated in foreign currencies are translated to Jordanian Dinar using the prevailing
exchange rates at year end. Foreign currency transactions during the year are recorded using exchange rates that
were in effect at the dates of the transactions. Foreign exchange gains or losses are reflected in the consolidated
statement of profit or loss.
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Saba'ek Investment Company PLC
Notes to the consolidated financial statements
31 December 2018

Income tax
Income tax expenses represent accrued taxes and deferred taxes.

Income tax expenses are accounted for on the basis of taxable income. Taxable income differs from income
declared in the consolidated financial statements because the latter includes non-taxable revenues or disallowed
taxable expenses in the current year but deductible in subsequent years, accumulated losses acceptable by the tax
law, and items not accepted for tax purposes or subject to tax.

Taxes are calculated on the basis of the tax rates according to the prevailing laws, regulations, and instructions of
the countries where the Company operates.

Deferred taxes are taxes expected to be paid or recovered as a result of temporary timing differences between the
value of the assets and liabilities in the consolidated financial statements and the value of the taxable amount.
Deferred tax is calculated on the basis of the liability method in the statement of financial position date according
to the rates expected to be applied when the tax liability is settled or tax assets are recognized. Deferred tax assets
are reviewed at the date of the consclidated statement of financial position, and reduced in case it is expected that
no benefit will arise therefore, partially or totally.

3 . Cash and cash equivalents

2018 2017
Cash on hand 3,456 2,927
Current bank accounts* 592,131 904,397
Bank deposits ** 1,269,714 1,440,000
Restricted bank accounts *** 233,500 733,500

2,098,801 3,080,824

* The current bank accounts include demand accounts with a total of JOD (459,769), and its entitled to a (1%)
annual interest.

** Bank deposits mature within 1 to 12 months and it's entitled to interest between (4% to 4.75 %) annually,
*** Restricted bank accounts are entitled to interest between (3.13% to 4.1%) annually.

4 . Brokerage and other receivables

2018 2017
Brokerage receivables 419,996 464,149
Prepaid expenses 52,416 22,347
Securities depository center reconciliation 44,000 75,000
Refundable income tax 36,581 31,723
Accrued interest income 16,457 17,430
Employees receivable 11,360 -
Refundable deposits 555 755
Others 3,854 9,030
585,219 620,434
5 . Financial assets measured at fair value through other comprehensive income
2018 2017
Investments in unquoted companies shares (in Jordan) 75,000 75,000
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Saba'ek Investment Company PLC
Notes to the consolidated financial statements
31 December 2018

6 .

Investment in associates

This item represents the investment in Saba'ek General Trading and Warehousing LLC, the company is
registered in Hashemite Kingdom of Jordan's free Zone.
The following table summarizes the movements over the Company's investments in associates:

Beginning Share from Ending
Company Balance Loss Balance
Saba'ek General Trading and Warehousing LLC 69,746 { 1130 68,616

The following table summarizes key financial information of the associates:

Loss for
Company Activity Ownership  Assets  Liabilitles  Revenues the year
Saba'ek General Trading and Warehousing LLC Commercial 40% 171,978 436 82,187 ( 2,825)
. Amounts due from related party
The Company had the following transactions with related party during the year:
Party Relation Volume Nature Balance

Al - Qanater for commercial investments Sister company 650 Commercial -

The remuneration of executive management during the years 2018 and 2017 amounted to JOD (37,700) and
JOD (37,700) respectively.

. Investment properties

2018 2017
Cost of investment properties (lands) 1,284,039 1,284,039
Provision against impairment of investment properties { _537,178) { 537,178)
746,861 746,861

Active local legislation requires finance Minister approval before making any action regarding to the
investments that have been acquired for less than five years.

The fair value of these lands wasn’t disclosed as at 31 December 2018, because it couldn’t be measured
reliably, due to the lack of active market.
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Saba'ek Investment Company PLC
Notes to the consolidated financial statements

31 December 2018
9 . Property and equipment
Computers Electrical Fixture &
and software equipments furniture Total

Cost

Balance at1/1/2018 115,816 57,030 145,961 318,807
Additions 640 500 - 1,140
Balance at 31/12/2018 116,456 57,530 145961 319,947
Accumulated depreciation

Balance at1/1/2018 73,948 56,185 144,227 274,360
Depreciation 7,417 330 994 8,741
Balance at 31/12/2018 81,365 56,515 145,221 283,101
Net book value at 31/12/2018 35,091 1,015 740 36,846
Cost

Balance at1/1/2017 111,100 56,870 144,996 312,966
Additions 4,716 160 965 5,841
Balance at 31/12/2017 115,816 57,030 145961 318,807
Accumulated depreciation

Balance at1/1/2017 66,046 55,549 142,610 264,205
Depreciation 7,902 636 1,617 10,155
Balance at 31/12/2017 73,948 56,185 144,227 274,360
Net book value at 31/12/2017 41,868 845 1,734 44,447

10.

11.

Deferred tax assets

This item is related to the provision of doubt accounts and the accumulated losses from previous years. The
probability of recovering these amounts in the future depends on the firm’s ability to earn taxable profit and
by writing of the provision for the accounts receivable according to the law and regulations,

Other liabilities

Accrued expenses

Social security withholdings
Income tax withholdings
Others

-16 -

2018 2017
2,385 2,687
2,385 2,496

343 376
52 -
5,165 5,559




Saba'ek Investment Company PLC
Notes to the consolidated financial statements
31 December 2018

12 . Equity
Paid - in capital
The Company's authorized, subscribed and paid in capital is (8) million JOD divided equally into (8)
million share with par value of JOD (1) per share at 31 December 2018 and 2017.

Statutory Reserve
The accumulated amounts in this account represent 10% of the Company’s net income before income tax
according to the Companies Law. The statutory reserve is not available for distribution to shareholders.

13 . Administrative expenses

2018 2017
Wages, salaries and other benefits 171,453 168,786
Rent 45,120 45,120
Professional fees 44,551 25,39
Fees and subscriptions 27,230 22,475
General Companies Controller legal fees 600 600
Miscellaneous 66,010 54,509
354,964 316,886

14 . Basic and diluted (losses) earnings per share

2018 2017
(Loss) profit for the year ( 52,278) 32,091
Weighted average number of shares 8,000,000 8,000,000
( 0.007) 0.004

15 . Segments reporting

The Company’s investment in securities, investment in real estate, brokerage activities and client portfolios
management are all inside the Hashemite Kingdom of Jordan and UAE, and they are segmented as

L]

e

following:
2018 2017

Revenues generated from investing in securities 49,013 39,549
Revenues generated from managing clients’ portfolios 29,818 69,688
Revenues generated from brokerage activities 163,901 185,399
Assets used in investing activities in securities 674,219 723,961
Assets used in brokerage activities 3,529,466 3,594,535
Assets used in investing in real estate 746,861 746,861
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Saba’ek Investment Company PLC
Notes to the consolidated financial statements
31 December 2018

16 .

17 .

Contingent liabilities

The company is contingently liable against bank letters of guarantees amounting to JOD (613,000) with a
cash margin amounted to JOD (233,500).

The subsidiary Saba'ek for Financial Services LLC is contingently liable with the amount of JOD (1,284,291),
which is related to a lawsuit. Management and legal counsel believe that no provision is required against
this law suit as the Company has a good chance of winning the case.

Income Tax
The movement on provision for the income tax during the year is as follows:

2018 2017

Balance at beginning of the year - -
Income tax expense for the year - -
Prior years income tax - -
Income tax paid 2 .
Balance at end of the year -

Income tax expense for the year in the consolidated statement of profit or loss consists of the following:

2018 2017
Income tax expense for the year - -
Prior years income tax - -
Deferred tax assets 19,975 45,000

19,975 45,000

The following is the reconciliation between declared income and taxable income:

2018 2017
Declared income ( 32,303) 77,091
Tax exempted income 33,365 ( 129.337)
Non taxable expenses { 69,421) 31,423
Taxable income ( 68,359) { 20823)
Income tax rate 24% 24%

Effective interest rate - -

The Company has settled its tax liability with Income Tax Department up to the year 2014.

The income tax returns for the years 2015, 2016 and 2017 have been filed with the Income Tax Department
but the department has not reviewed the Company’s records till the date of this report.

No income tax provision has been taken on the Company's results of operations for the year 2018 as there
are accumulated taxable losses.

The income tax provision on the Subsidiary’s results of operations for the year 2018 was calculated in
accordance with the Income Tax Law.
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Saba'ek Investment Company PLC
Notes to the consolidated financial statements
31 December 2018

18. Analysis of the maturities of assets and liabilities

—y

-

The following table illustrates the analysis of assets and liabilities according to the expected period of their

recoverability or settlement.

Upto More than one
2018 one year year Total

Assets

Cash and cash equivalents 2,098,801 - 2,098,801
Financial assets measured at fair value through statement of profit or loss 973,517 - 973,517
Brokerage and other receivables 585,219 - 585,219
Margin receivables 1,054,165 - 1,054,165
Financial assets measured at fair value through other comprehensive income - 75,000 75,000
Investment in associates - 68,616 68,616
Brokerage license - 187,500 187,500
Investment properties - 746,861 746,861
Property and equipment - 36,846 36,846
Deferred tax assets - 238,963 238,963
Total Assets 4,712,702 1,353,786 6,065,488
Liabilities

Accounts payable 111,416 - 111,416
Other liabilities 5,165 - 5,165
Total Liabilities 116,581 - 116,581

Upto More than cne
2017 ane year year Total

Assets

Cash and cash equivalents 3,080,824 - 3,080,824
Financial assets measured at fair value through statement of profit or loss 648,961 - 648,961
Brokerage and other receivables 620,434 - 620,434
Margin receivables 509,708 - 505,708
Financial assets measured at fair value through other comprehensive income - 75,000 75,000
Investment in associates - 69,746 69,746
Amounts due from related parties 17,634 - 17,634
Brokerage license - 187,500 187,500
Investment properties - 746,861 746,861
Property and equipment - 44,447 44,447
Deferred tax assels - 258,938 258,938
Total Assets 4,877,561 1,382,492 6,260,053
Liabilities

Accounts payable 244,558 - 244,558
Margin payables 8,751 - 8,751
Other liabilities 3,559 - 5559
Total Liabilities 258,868 - 258,968
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Fair value of Financial instruments
Financial instruments comprise of financial assets and financial liabilities. Financial assets of the Company

include cash and cash equivalents, accounts receivables and securities. Financial liabilities of the Company
include accounts payable and other liabilities.

The fair values of the financial assets and liabilities are not materially different from their carrying values as
most of these items are either short-term in nature or re-priced frequently.

Financial assets and financial liabilities measured at fair value in the consolidated statement of financial
position are grouped into three levels of a fair value hierarchy. The three levels are defined based on the
observability of significant inputs to the measurement, as follows:

*  Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

* Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or
liability, either directly or indirectly.

=  Level 3: unobservable inputs for the asset or liability.

2018 Levell Level2 Level3 Total
Financial assets at fair value through statement of profit or loss 973,517 - - 973,517
Financial assets at fair value through other comprehensive income - - 75,000 75,000
973,517 - 75,000 1,048,517

2017 Level1l Level2 Level3 Total
Financial assets at fair value through statement of profit or loss 648,961 - - 648,961
Financial assets at fair value through other comprehensive income - - 75,000 75,000
648,961 - 75,000 723,961

Financial assets included in level 3 are stated at cost less impairment charges, as the fair value of these
assets cannot be measured reliably due to the lack of available active markets for identical assets.

Financial Risk Management

Credit risk

Credit risks are those risks resulting from the default of counterparties to the financial instrument to repay
their commitment to the Company. The Company limits its credit risk by only dealing with reputable
banks and by setting credit limits for individual customers and monitoring outstanding receivables. The
maximum exposure to credit risk is represented by the carrying value of each financial asset.

Currency risk

The management considers that the Company is not exposed to significant currency risk. The majority of
their transactions and balances are in either Jordanian Dinar or US Dollar. As the Jordanian Dinar is pegged
to the US Dollar, balances in US Dollar are not considered to represent significant currency risk and the
Company's results or equity to movements in exchange rates is not considered significant.

Interest rate risk

Interest rate risk is the risk that changes in interest rates will affect the Company's income or the value of its
holdings of financial instruments.

The sensitivity of the Company's results or equity to movements in interest rates is not considered
significant.
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Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its net financial obligation. In this
respect, the Company's management diversified its funding sources, and managed assets and liabilities
taking into consideration liquidity and keeping adequate balances of cash, and cash equivalents and quoted
securities.

The table below analyses the Company's financial liabilities into relevant maturity groupings based on the
remaining period at the consolidated financial position date to the contractual maturity date.

Less than More than

2018 one year one year Total
Accounts payable 111,416 e 111416
Other liabilities 5,165 - 5,165
116,581 - 116,581

Less than More than

2017 one year one year Total
Accounts payable 244,558 = 244 558
Margin payables 8,751 - 8,751
Other liabilities 5,559 - 5,559
258,868 - 258,868

Equity price risk

Equity price risk results from the change in the fair value of equity securities. The Company manages these
risks through the diversification of investments in several geographical areas and economic sectors. If the
quoted market price of listed equity securities had increased or decreased by 10%, the consolidated
statement of profit or loss for the year 2018 would have been reduced / increased by JOD (97,352) (2017:
JOD 64,896).

Capital management

The Company manages its capital structure with the objective of safeguarding the entity's ability to
continue as a going concern and providing an adequate return to shareholders by investing the company’s
assets commensurately with the level of risk.
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