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Independent Auditors’ Report

No.: 60003/2019/128

Messer’s :Century Investment Group Company
A Public Shareholding Company- Holding
Irbid — The Hashemite Kingdom of Jordan

Opinion:

We have audited the consolidated financial statements of the Century Investment Group
Company PLC. which consist of the consolidated financial position as at 31 December 2018 ,
the consolidated comprehensive income statement, the consolidated statement of changes in
shareholders' equity, consolidated cash flows statement of the year ended on that date, notes on
the consolidated financial statements , and a summary of the significant adopted accounting

policies.

In our opinion, the consolidated financial statements, fairly and from all significant aspects,
present the Company's financial standing as on 31 December 2017, financial performance and
consolidated cash flows of the year ended on that date in accordance with the International
Financial Reporting Standards.

Basis of opinion:
We have carried out our audit in accordance with the international auditing standards. Our

responsibility in accordance with these standards is set out hereinafter in the "Auditor
responsibility in relation to the financial statements auditing".

In our opinion, the auditing evidences in our possession are adequate to have a basis for
expressing our opinion.

Independence:
We are independent from the Company in accordance with the requirements of the international

ethics standards board for accountants; "ethical standards and guidance for professional
accountants"; and the ethical requirements relevant to our auditing of the financial statements.
We have complied with our other ethical responsibilities in accordance with the said
requirements.

The key audit matters:
The key Auditing matters are, in accordance with our professional judgment, those the most.

important ones in our auditing of the consolidated financial statements of the current year. These
matters are taken into consideration in auditing the Company's consolidated financial statements
and to form our opinion thereof; not for the purpose of separately expressing our opinion in these
matters.

Tel.: +962 6 4632657 (3/28)

Fax: +962 6 4648169
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1. Financial assets in the fair value through the income statement:

Describe the key audit matter

How the key audit matter was processed in
our audit

In reference to Note 7, financial assets in the
fair value through the comprehensive income
statement set forth in the Company's
consolidated financial statements.

The value of those assets in the end of 2018
is 6,679,583 JD comparing to 4,834,224 JD
in the end of 2017.

The Company retained these investments to
use them for trade and gain profits through
the short-term alternations in market rates
The Company realized a profit of 74,188 JD.
Unrealized losses arising from fair value
valuation differences amounted to 23,830
JD. Therefore, we think that the Financial
Assets in Fair Value Item through the
Comprehensive Income Statement; the trade
outcome and losses retention; and the
reassessment differences at the end of the
current year present the main auditing matter
due to their volume and significance.

During the process of auditing the Financial Assets in
Fair Value Item through the Income Statement, we
made the following procedures:

- To make sure the Company have the said assets
through the sale and purchase invoices and
obtainment of an ownership certificate from
Securities Depository Center.

- To make sure if there are any attachments or
mortgages preventing the Company from using
such assets.

- To make sure the Company has registered these
assets in the fair value on the purchasing date to
make sure of the subsequent assessment
correctness; and to present these differences in the
Income Statement.

- We assessed the extent of completion and
correctness of the disclosures in relation to the
Financial Assets in Fair Value through the Income
Statement, and we assessed the compliance with
the disclosure requirements stipulated in the
International Financial Reporting Standards.

2. Real estate investments:

Describe the key audit matter

How the key audit matter was processed in our
audit

Real estate investments constitute a
significant percentage of the Group's assets.
The net book value of the Group's assets at the
end of 2018 was JD 6,967,393 compared to
ID 8,683,749 at the end of 2017. The Group is
required to re-evaluate those investments
when preparing the consolidated financial
statements to determine their fair value in
accordance  with the requirements of
International Financial Reporting Standards
(IFRS). Accordingly, the Group uses
independent real estate experts to estimate the
fair value of such real estate investments and
reflect the effect of impairment (if any) in the
consolidated statement of Income for that
period.

Based on the above, we believe that real estate
investments item is a major audit because of

During the audit of the Real estate investment item,
we have:
- Audited procedures included an understanding of the
Group's procedures used in evaluating real estate
investments and an examination of the internal control
system

- Reviewed these assessments based on the report of
a real estate expert and the estimates of the Industrial
Estates Corporation and record any impairment in
value (if any)
- Evaluated the completeness and wvalidity of
disclosures regarding real estate investment and
assessed compliance with the disclosure requirements
of IFRS.

its size and importance.

Tel.: +962 6 4632657

Fax: +962 6 4648169

P.O.Box: 910269

Amman 11191 Jordan

E-mail: mgi_jordan@yahoo.com
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Other information:

The Management is responsible for the other information. The other information includes all information
contained in the Company's annual report of 2018 except the financial statements and the auditor's report.
We have not been provided with the other information until the date of our report, and it is expected to be
provided following that date.

Our opinion on the consolidated financial statements does not cover the other information; and we have
not given any confirmation about it, and we will not do.

In the course of auditing the financial statements, we are responsible for reading the other information and
to determine if the other information do not materially conform the financial statements or the knowledge
we have had during the audit process, and to check if they seem to contain material misstatements.

When we examine the other information that have yet to be provided to us, and if we suspected a
containment of material misstatements, we must inform the persons in charge of corporate governance.

Responsibility of the Management and the persons in charge of corporate governance of financial
statements: ‘

The Management is responsible for preparing and presenting the consolidated financial statements fairly
and in accordance with the International Financial Reporting Standards, and it is responsible for the
internal control it deems necessary to enable it to prepare financial statements free of material
misstatements, whether they result from fraud or error. )

Upon preparing the consolidated financial statements, the Management's responsibility includes assessing
the going concern and, ex necessitate rei, the matters in relation to the Company's going concern and
using the going concern principle unless the Management intends to liquidate the Company, suspend its
business or has no logical alternation. ' -

The persons in charge of corporate governance are responsible for supervising the Company's financial
statements preparation process.

Auditor's responsibility for the financial statements:

Our objective is to have a reasonable certainty if the overall financial statements are free of material
misstatements, whether arising out of fraud of error; and to issue the audit report containing our opinion
thereof.

The reasonable certainty is a high-level certainty, but it is not a guarantee that the audit made in
accordance with the International Financial Reporting Standards will always uncover any material
misstatement, if any.

Misstatements may arise out of fraud or error, and they are material if they may individually or severally
reasonably influence the users of the economic financial statements.

As a part of the audit process in accordance with the international auditing standards, we make the
professional judgment and maintain the professional uncertainty principle application in all aspects of
auditing; in addition to: '

Tel.: +962 6 4632657

Fax: +962 6 4648169 _ (5/28)
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o Identifying and assessing the material misstatements risks, whether arising out of fraud or error;
and designing and implementing the auditing procedures that respond to such risks; having
auditing evidences adequate to be basis for our opinion. The risk of failure to uncover any
material misstatements arising out of fraud is higher than the one arising out of error, and fraud
may include collusion, forgery, intentional omissions, distortion or breaking the internal control
rules.

o Understanding the internal control rules relevant to auditing processes for the purpose of
designing adequate auditing procedures as per circumstances, not for the purpose of expressing an
opinion about the efficiency of the Company's internal control rules. '

o Assessing the adequacy of the acceptable accounting policies and the extent of reasonability of
the accounting estimations and relevant notes prepared by the Management.

e Concluding the extent of adequacy of using the going concern principle by the Management
based on the auditing evidences we have had, to check if there is a material uncertainty in relation
to events or circumstances that may cause serious doubts in connection to the Company's ability
to continue being a going business. If we find out a material uncertainty, we are required to bring
the attention in our report to the relevant notes contained in the financial statements. If disclosing
such information is not enough, we will amend our opinion. Our conclusions depend on the
auditing evidences we have had until our auditing date. Nonetheless, subsequent events or
circumstances may stop the Company from continuing as a going business.

e Assessing the general presentation, form and content of the financial statements, including the
notes and whether the financial statements constitute the transactions and events in a way that
realize the fair presentation.

o Obtaining adequate auditing evidences in relation to the financial information of the
establishments or business activities within the Group to express an opinion about the financial
statements. We are responsible for the direction, supervision and completion of the Group's
auditing. We are completely responsible for the auditing report.

o We have communicated with the persons in charge of corporate governance about our
compliance with the professional ethics requirements in relation to independence, and we have
informed them of all relationships and other matters that may influence our independence and
about the preventive procedures, if any.

o  We have also provided the persons in charge of corporate governance with a statement of our
compliance with the professional ethics requirements in relation to independence, and we have
informed them of all relationships and other matters that may influence our independence and
about the preventive procedures, if any.

e Among the matters of which the persons in charge of corporate governance were informed is that
we identified the most important matters in auditing the financial statements of the current fiscal
year, which are the essential auditing matters. We clarify such matters in our report unless there is
a law or regulation against the disclosure thereof; or in rare cases, in which we decide to not
disclose such matter in our report, due to negative effects expected to exceed the public benefit
from such disclosures.

Report of legal requirements:

The company keeps regular accounting entries and records, and the consolidated financial statements are
consistent with them in all material sides. We recommend attestation of these financial statements.
Amman, Hashemite Kingdom of Jordan
13/02/2019
The Scientific Office for Auditing,
Accounting and Cpnsulting
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Century Investment Group Company

Public Shareholding Company- Holding

Irbid — The Hashemite Kinedom of Jordan

The Consolidated Financial Position as at 31st December 2018

Note 2018 2017
Assets m D
Non-Current Assets
Real Estates Investments 2 6,967,393 8,683,749
Properties and Equipment 3 54,862 5
Investment in Associates Co. 4 1,689,964 2,311,893
Intangible assets 5 33,3933 -
Total Non-Current Assets 8,745,552 10,995,647
Current Assets
Cash on hand at bank 6 410,662 650,561
Financial assets at fair value through income statement i 6,679,583 4 834,224
Checks Under Collection 112,922 1,110,765
Short Term Leasing Contracts Installments - 298,196
Associates Account Receivables 8 356,160 79,002
Net Value of Accounts Receivable 9 53,915 188,104
Other Current Assets 10 344,405 102,066
Total Current Assets 8,557,247 7,262,918
Total Assets 17,302,799 18,258,565
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The accompanying notes are an integral part of this statement .
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antury Investment Group Company

Public Shareholding Company- Holding

Irbid — The Hashemite Kingdom of Jordan

The Consolidated Financial Position as at 31st December 2018

Liabilities and Shareholders' Equity

Shareholders' Equity
Authorized & Paid in Capital

Compulsory Reserve
Voluntry Reserve
Retained Losses

Net Shareholders' equity

Long term liabilities

Long term Liabilities - Loan
Long term deferred checks
Total Noncurrent Liabilities
Current Liabilities

Credit banks

Short term deferred Checks

Short Term Liability- Loan

Associates Accounts Payable

Advanced Paid Revenues

Shareholders acc. ( diviedence )

Financial brokers acc.

Accounts and Other current liabilities

Total Current Liabilities

Total Liabilities

Total Liabilities and Shareholder's Equity

The accompanying notes are an integral part of this statement

11

12

2018 2017
JD D

10,000,000 10,000,000
1,038,624 1,038,624
25,125 25,125
(624,224) (607,913)
10,439,525 10,455,836
967,388 1,246,514
762,263 1,051,861
1,729,651 2,298,375
155,501 151,121
467,494 956,688
282,975 396,545
85,378 35,101
858,882 975,405
414,545 439,249
2,742,085 2,410,115
126,763 140,130
5,133,623 5,504,354
6,863,274 7,802,729
17,302,799 18,258,565
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Century Investment Group Company

Public Share holding Company- Holding
Irbid — The Hashemite Kingdom of Jordan

The Consolidated Statement of Comprehensive income for vear ended 31st December 2018

Description Note 2%8 %
Company’s share of Associates Results 4 (494,310) (154,989)
Gain from sale investments 720,760 =
Real Estates Investment Revenues 694,748 585,032
Financing Exp (185,609) (104,314)
Unrelized losses of invesments at fair value throw income statement (238,130) (1,043,824)
Realized gain of invesment at fair value throw income statement 74,188 307,455
Other revenues 13 42,128 111,989
General and Administrative Expense 14 (370,761) (330,606)
Real Estate Investments Depreciation Exp 2 (225,850) (294,838)
Properties and Equipment Depreciation 3 (5,143) -
Intangible assets amortization 5 (6,667) -
Previous years expenses (17,306) (20,257)
Year Profit ( losses ) before Tax (11,952) (944,352)
Income Tax (4,359) -
Year Profit ( losses ) after Tax (16,311) (944,352)
Other Comprehensive Income
Comprehensive income - -
Total Comprehensive Income for the period 15 (16,311) (944,352)

JD / Share JD [ Share

Basic and diluted earning ( losses ) per share (0.001) (0.095)

A cCO
ACCL

- //" ‘,"!ﬂ_:‘,l\;

The accompanying notes are an integral part of this statement .
(91/28)
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Century Investment Group Company

Public Share holding Company- Holding

Irbid — The Hashemite Kingdom of Jordan

The Consolidated Statement of Cash flows for vear ended 31st December, 2018

Description
Cash flow from operations Activities
Profit ( Losses ) of the year

adjusment :
Depreciation & Amortization

Gain from sale Real estate investments

Company's share of associates business results
Unrelized gain (losses ) of invesments at fair value
Gain from sale of property and equipment

Operation profit( losses ) before changing in working capital
Account Receivables

Associates Account Receivables

Checks under collection

Financial assets at fair value through income statement
Other Current Assets

Leasing Contracts Installments

Advance Revenue

Other current liabilities

Net cash from operating activities

Cash flow from investment Activities

Investment in associates companies
Purchase of Real Estate Investment
Sale of Real Estate Investment
Property and equipment

Intangible assets

Net cash from Investment Activities
Cash flow from financing Activities
Deferred checks

Credit banks & lons

Capital increase

Dividends distribution

Net cash from financing Activities
Net Cash flow from Activities

Cash at the beginning of the period
Cash at the end of the period

2018 2017

JD JD
(11,952)  (944,352)
237,660 294,838
(720,760) -
494,310 154,989
238,130 (1,043,824)
- (8,500)
237,388  (1,546,849)
134,589 (32,378)
(226,881) 132,905
397,843 (1,077,015)
(2,083,489) (1,696,813)
(242,339) 38,658
298,196 277,863
(116,523) 766,214
289,540 1,912,265
(1,311,676)  (1,225,150)
127,619  (739,365)
(186,637)  (145,272)
2,397,903 -
(60,000) 8,500
(40,000) :
2,238,885  (876,137)
(778,792)  (267,173)
(388,316)  (227,768)
- 211,008
. (684,647)
(1,167,108)  (968,580)
(239,899) (3,069,867)
650,561 3,720,428
410,662 650,561

The accompanying notes are an integral part ofrthis statement
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Century Investment Group Company

Public Shareholding Limited- Holding
Irbid — The Hashemite Kingdom of Jordan

Accounting policies

Consolidated financial statement preparation Basis:-

- The consolidated financial statements has been prepared in accordance with the principle of the
historical cost, except for the financial assets at fair value through the other comprehensive
income, and the financial assets in the fair value through the income statement, which appear in
the fair value in the date of the consolidated financial statements.

- The consolidated financial statements are prepared in accordance to the International Financial
Reporting Standards.

- The accounting policies in the current year are similar with the accounting policies of the
previous year.

- The financial statements are presented in Jordanian Dinar, which is the functional currency of the
Company.

Basic of Consolidations of Financial Statements:-

The consolidated financial statements comprise the financial statements of the parent company
and its subsidiaries where the company holds control over the subsidiaries. The control exists
when the company has the ability to control subsidiaries operational and financial policies
Transactions, balances, revenues and expenses between the parent and subsidiaries are
eliminated .

The financial statement of the subsidiaries are prepared for the same reporting as the parent
company using the same accounting policies used by the parent company. If different accounting
policies were applied by the subsidiaries, adjustments shall be made on their financial statements
in order to comply with these of the parent company

The results of subsidiaries are unified in the consolidated statement of income as if they are
acquired, which is the date in which the parent company's control over the subsidiaries is
effectively transferred. The results of subsidiaries business are unified in the consolidated
income statement up to the date on which the company loses control over the subsidiaries.

The subsidiaries financial statements have been consolidated are presented with the parent
company's financial statements:

Subsidiary Company Name Activity Capital | Ownership
Al ahlia for Real Estate development Investment 1,200,000 %100
Century Investment and Commercial Business Ltd. Investment 30,000 %100
Mediterranean Consulting Company Ltd. Investment 30,000 %100
Golden Age for the manufacture and trade of Clothing Trading | 5,000 %100
clothing '

The accompanying notes are an integral part of this statement
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Century Investment Group Company
Public Shareholding Limited- Holding
Irbid — The Hashemite Kingdom of Jordan
Accounting policies

Use of Estimates:-

The preparation of the financial requires management to make estimates and assumptions
that affect the reported amounts of financial assets and attached disclosures. These
estimates are necessarily based on assumptions subject to varying degrees of accuracy
and certainty. Therefore the actual results that may differ from management estimations
as a result of changing in situations, and assumption circumstances which such estimation
based on.

The following are the main estimates used in preparing the consolidated financial
statements are as follows:

The management reevaluate the productive lives of the tangible assets periodically for
the purpose of calculating the annual depreciation based on the general condition of those
assets and productive expected lives in the future. The impairment loss (if any) is taken
in the income statement.

The management reviews periodically financial assets that are presented at cost to
estimate any impairment in value and are taken to the consolidated statement of income.
The Company's management estimates the value of the provision for doubtful debts after
taking into account the collectable of these receivables.

Cash on hand and at banks:

This is represented cash in hand and at banks under the current accounts without the
risks of change in the value

Checks under collection:-

Checks at collection are presented at fair value upon receipt.

Accounts Receivable:-

Receivables are presented with original invoice amount less estimated amounts that are
not collected. An estimate is made for doubtful debts when collection of the full or
partial amount is not probable. Bad debts are written off when there is no possibility of
collection.

The accompanying notes are an integral part of this statement
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Century Investment Group Company
Public Shareholding Limited- Holding
Irbid — The Hashemite Kingdom of Jordan
Accounting policies

Accounts pavable & Other:-

Liabilities are recognized for amounts to be paid in the future for goods or services received,
whether or not claimed by the supplier.

Financial Assets at fair value through income statement: -

This item includes investment in shares and bonds held for trading and profits from fluctuations
in short-term market prices.

These assets are recognized at fair value at the time of acquisition (the acquisition costs are
recognized in the consolidated income statement at the time of purchase) and are subsequently
remeasured at fair value and the change in fair value is reported in the income statement
including changes in fair value arising from the translation differences of non-monetary assets in
foreign currencies , And if such assets are sold or in part, the gain or loss resulting from the sale
is recognized in the consolidated statement of income. _
Dividends or interest earned on these assets are recognized in the consolidated statement of
income.

Financial Assets at fair value through other comprehensive income: -

This item includes strategic investments held for the long term and not for trading purposes.
These assets are recognized at fair value through the consolidated statement of comprehensive
income within equity, including changes in fair value arising from the translation differences on
non-monetary assets in foreign currencies. In the event of the sale of these assets or part thereof,
Of assets sold to profits and losses carried directly.

Dividends on these assets are recognized in the consolidated statement of income.

Date of recognition of financial assets:

The purchase and sale of financial assets are recognized on the trade date (the date on which the
Company commits to sell or purchase the financial asset).

Fair value: -

Closeting prices in active markets represent the fair value of financial assets. In the absence of
quoted prices or lack of active trading on certain financial assets, their fair value is estimated by
comparing them to the fair value of a similar financial instrument or by calculating the present
value of future cash flows. If the fair value of the financial asset cannot be measured reliably, it
is presents at cost after deducting any impairment in value.

The accompanying notes are an integral part of this statement
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Century Investment Group Company
Public Shareholding Limited- Holding
Irbid — The Hashemite Kingdom of Jordan
Accounting policies

Investment in associates: -

Investments in associates which the company has an impressive percentage of voting rights and
exert effective influence on financial and operating policies under the equity method, where
investments appear under the equity method at cost plus the company's share of any changes in
associate company's net assets and reflects the statement of comprehensive income the
company's share of the results of associate company's business, if there are changes to associate
company equity they will be recognized directly in equity. The Company recognizes its share
of changes directly in equity, losses more than the company's share in the associate’s capital is
not except its share in the associate's obligations.

Propertv and equipment’s:-

Property, equipment and machinery are presented at cost less accumulated depreciation and are
amortized (except for land) when they are ready for use on a straight-line basis over the
estimated useful life using the following percentages:

Buildings and constructions 4% - 10%
Office furniture and equipment 10%
Equipment and tools 10% - 20%

Where the recoverable amount of any property, plant and equipment is less than its net book
value, its carrying amount is reduced to its recoverable amount and the amount of impairment is
recognized in the consolidated statement of income.

The review of the estimated useful life of property, equipment and machinery at the end of each
year, and in the case of disagreement, the expected useful life of what was estimated previously,
the remaining book value of consumption on the remaining useful life after the re-estimate from
the year in which the re-appreciation

Real Estate Investments:-

Real estate investments are presented at cost less accumulated depreciation and amortized over
the expected estimated useful life of 6% -10%. The operating income or expenses of these
investments and any impairment in value are recorded in the income statement. The virtual life
of real estate’s investments properties is reviewed periodically to ensure that the method and
proportion of depreciation are consistent with the expected future benefit.

The accompanying notes are an integral part of this statement
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Century Investment Group Company
Public Shareholding Limited- Holding
Irbid — The Hashemite Kingdom of Jordan
Accounting policies

QOperating leasing Contracts:-

The amount asset renting expense which all risks and their returns that belongs to the lessor are
classified in the expense is recognized in the consolidated statement of income during the lease
term as the accrual basis.

Leasing contracts in the case of the "lessor' companv:-

Receivables of finance leases are stated at the present value of future cash payments and portion
of financing income arising from those contracts is recognized in the consolidated statement of
income over the period of the contracts.

Other accounts pavable:-

Liabilities are recognized for amounts to be paid in the future for goods or services received,
whether or not claimed by the supplier.

Provisions:-

Provisions are recognized when the Company has an obligation (legal or expected) resulting
from past event and the payment of the liability is probable and can be reliably measured.

Clearing: -

Financial assets and financial liabilities are offset and the net amount is shown in the
consolidated statement when the legally enforceable rights are available, and when they are
settled on a settlement basis or the asset is realized and the liability settled at the same time.

Revenues:-

Revenue from sales is recognized when the risks goods ownership are transferred substantially
to the buyer and the revenue can be reliably measured.

Interest income is recognized on timely basis to reflect the effective yield on the asset.
Investment dividends are recognized when approved by the public entities of invested

companies.
Other income is recognized in accordance with the accrual principle.

The accompanying notes are an integral part of this statement
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Century Investment Group Company
Public Shareholding Limited- Holding
Irbid — The Hashemite Kingdom of Jordan
Accounting policies

Financing expenses:-

Due interests on facilities granted to Company are included in the income statement during their
due period.

Foreign currency:-

Transactions made in foreign currencies are registered at the prevailing exchange rates at the date
conducting such transactions. Financial liabilities and assets balance are transfer to foreign
currency by using prevailing exchange prices at the date of financial statements of the Central
Bank of Jordan. Profits and losses arising from balances exchange to foreign currency are
registered in foreign currencies the income statement.

Income tax:-

Due tax are calculated on the basis of taxable profits. The taxable profits differ from the reported
profits in the financial statements because the declared profits include non-taxable income or
non-deductible expenses in the fiscal year but in subsequent years sometimes or accumulative
losses that are taxable or non-taxable or acceptable for deduction for tax purposes.

The accompanying notes are an integral part of this statement
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Century Investment Group Company

Public Share holding Company - Holding
Irbid — The Hashemite Kingdom of Jordan

Notes about the Consolidated Financial Statements

1- General Note

Century Investment Group ( Public Shareholding Company) has been established on 22/6/1995 and
registered in the register of public shareholding companies (Holding) under No. (286).

Company’s_Objectives:- :
Management its subsidiary or participation in management of other companies in which it has shares
in.

Invest its funds in shares, bonds and securities.

Providing loans, guarantees and financing to its subsidiaries.

The accompanied consolidated financial statements have been approved by the Board of Directors at
its meeting on 28/02/2018.The Board of Directors has recommended to the General Assembly the
approval of these financial statements

Real Estate Investments:-

Air-
Land Buildings  conditioning Total
Appliance
JD JD JD JD

Cost

Balance at 31/12/2017 5,012,716 4,676,146 256,891 9,945,753
Additions 129,952 56,685 - 186,637
Exclusions ) (1,677,143) . - (1,677,143)
Balance at 31/12/2018 3,465,525 4,732,831 256,891 8,455,247
Accumulated Depreciation

Balance at 31/12/2017 - 1,120,714 141,290 1,262,004
Additions - 200,161 25,689 225,850
Balance at 31/12/2018 - 1,320,875 166,979 1,487,854
Net book value in 31/12/2018 3,465,625 3,411,956 89,912 6,967,393
Net book value in 31/12/2017 5,012,716 3,555,432 115,601 8,683,749

During 2018, the Company sold some land plots as follows:
Land No. 203 plot 68 of the land of Ramtha, cost of 284,970 JD after the divide of small pieces

amounted to 20 pieces of 638,700 JD and achieved a gain of 353,730 JD .
Land No. 418 plot 67 of the land of industrial Hassan, cost 1,397,970 JD net amount of 1,765,000 JD

and achieved a gain of 367,030 JD

- The estimated fair value of real estate’s amounting 8,776,056 JD as at the end of 2018 from two
licensed real estate’s estimators and the Jordan Industrial Estate company estimates.
- There are land and buildings mortgaged in favor of the banks and Jordan Industrial Cities Company in

exchange for the facilities granted to them by the company .
- The Company follows the straight-line method of depreciation of real estate investments .

(18728)
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Centurv Investment Group Company
Public Shareholding Limited- Holding
Irbid — The Hashemite Kingdom of Jordan
Notes about the Consolidated Financial Statements

On 15/02/2016 , the company signed an agreement to Own land and buildings within Al
Hassan Industrial Estate with Jordan Industrial Estate Company as follows:

14 Buildings with a total of 7,828 square meters and its land of 13,575 square meters, in
addition to the common areas of 851 square meters.

Lands with total area “ 33,372 * square meters.

The total value of the agreement was "JD 4, 007, 090" which was agreed to be paid as

follows:

30% down payment "1,202, 127" JD (financed through a bank loan) .

12% payment payable every 3 months starting in 01/05/2016 to 01/02/2019 .

The Company issued a deferred checks with amount of 2,804,963 JD they balance in
31 December 2018 JD 1,229,757 divided into the following:

Statement Amount/JD
Long — term 762,265
Short-term ' 467,494
Total 1,229,757

Guaranteed by mortgaging number of 7 lands with total 54,747 meters square .

The company has obtained a loan from Investment Bank to finance the first payment of
the agreement. The loan amount was 1.5 million dinars with a rate of 7.25%. The
payments were distributed on 16 installments as of 3 1/07/2016 and up to 31/01/2024.
Guaranteed by mortgaging plot No. (704) block No. (68) Where the loan was classified
in the financial statements as listed below, The balance of the loan as at 31 Dec 2018
amounted to JD 1,250,363 divided into the following:

Statement Amount/JD
Long - term 967,388
Short-term 282,975
Total 1,250,363
(19/28)
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Century Investment Group Company

Public Share holding Company- Holding

Irbid — The Hashemite Kingdom of Jordan

Notes about the Consolidated Financial Statements

Property and Equipments:-

Description Fé—_—jllm Qther Tota!
D JD JD
Cost
Balance at 31/12/2017 113,728 8,500 122,228
Addition 7,000 53,000 60,000
Balance at 31/12/2018 120,728 61,500 182,228
Accumulated Depreciation
Balance at 31/12/2017 113,724 8,499 122,223
Addition 1,167 3,976 5,143
Balance at 31/12/2018 114,891 12,475 127,366
Net book value in 31/12/2018 5,837 49,025 54,862
Net book value in 31/12/2017 4 1 5
Investments in Associates:-
Description 2018 211
JD JD

Century Wear Company Co Ltd . 498,682 851,962
Arkan Financial Consulting Co Ltd . 58,384 106,564
Rum for Aviation Investment Co 1,132,898 1,353,367
Total 1,689,964 2,311,893
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Century Investment Group Company

Public Share holding Company- Holding

Irbid — The Hashemite Kingdom of Jordan
Notes about the Consolidated Financial Statements

- The following table summarizes the movements over the Company's investments in associates:-

Company

Century Wear Company Co Ltd .
Arkan Financial Consulting Co Ltd .

Rum for Aviation Investment. Co

Total

Beginning Share of Dividends Ending
balance Income = Balance
JD JD JD JD

851,962  (225,661) (127,619) 498,682
106,564 (48,180) - 58,384
1,353,367  (220,469) - 1,132,898
2,311,893  (494,310) (127,619) 1,689,964

The table below summarizes some information relating to associates:

: Ownership , — Date of
Company_ Capital 1D share Company’s Obijectives pere—
Century Wear Company Ltd . 10,000 4,999 |Clothing industry 1996/03/12
Arkan Financial Consulting Co. 2,500,000 200,000 |Financial investments 2016/12/20
i Investment in companies 2010/05/23
Rum for Aviation Investment. Co 14,000,000 ( 1,500,000 specialized in air transport

During the year 2018, the management of the associates company " Century weal Ltd. " decided to stop working
and has already sold all the properties, factories and equipment. It also terminated the services of all its employees.
It also reduced the company's capital from 500000 JD / share to 10,000 JD .

Intangible Assets :-

Description

Balance at 31/12/2017
Addition - leases premium
Balance at 31/12/2018
Amortization

Balance at 31/12/2017
Addition

Balance at 31/12/2018

Net book value in 31/12/2018
Net book value in 31/12/2017

2018
JD

40,000

40,000

6,667
6,667

33,333

(21/28)
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Century Investment Group Company

Public Share holding Company - Holding
Irbid — The Hashemite Kingdom of Jordan

Notes about the Consolidated Financial Statements

Cash on hand & at bank :
Description

Cash at Banks
Cash on Hand
Total

Financial assets at fair value through income statement :-

Description No. of shares
2018

Rum Financial Brokerage Co. 571,592
Arab Union International Insurance Co. 462,463
Jordanian Mutual Funds Management Company 657,949
Rum Group For Transportation And Tourism 3,130,205
Investment Co.

Jordan Clothing Co. 21,600
Intermediate Petrochemical Industries Co. 1,073,060
Sabaek Invest Co. 481,450
Total

Shares reserved for board memberships:

Company No. of shares
Jordan Clothing Co. 20,000
Intermediate Petrochemical Industries Co. 2,000
Rum Financial Brokerage Co. 1,000
Jordanian Mutual Funds Management 500
Arab Union International Insurance Co. 20,000

Associates Account Receivables :-

2018 2017
JD JD
409,389 650,261
1,273 300
410,662 650,561
2018 No. of
== shares
Jo 2017
834,524 414,439
610,451 583,089
2,335,719 434,512
1,846,821 2,548,230
4,752 20,000
869,179 -
178,137 -
6,679,583

The Following Summarizes The Movement Over The Company Associates on 31 Dec 2018 :

Relation Dealing
Company Nature Nature
Rum Group For Transportation And Tourism Related .
Funding
Investment Co. company
, membership
Jordanian Mutual Funds Management Co. in its board Funding
' of directors
Arkan Financial Consulting Co. Associate Funding
membership
Jordan Clothing Co. "in its board Funding
of directors
Century Wear Co . Associate Funding
Arab Union International Insurance Co. Associate lnsurafxce
policies
Total
(22128)

2017
JD
679,680

670,552
1,616,384

1,860,208
7,400

Balance Balance
( Debit) { Credit)
JD D
136,286 -
125,121 -
79,002 -
15,751 -
- 79,997
- 5,381
356,160 85,378
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Century Investment Group Company

Public Share holding Company - Holding

Irbid — The Hashemite Kingdom of Jordan

Notes about the Consolidated Financial Statements

9. Net Value of Accounts Receivable :-

2018 2017
Description
JD JD
Other Receivables 373,515 508,104
Provision for doubtful debts (320,000) (320,000)
Total 53,515 188,104
Below is the transaction maid on provision for doubtful debts :
2018 2017
Description
JD JD
Balance at the beginning of the Period 320,000 321,744
Adjestments - (1,744)
Total 320,000 320,000
10- Other Current Assets:-
2018 2017
Description
JD - JD
Other receivable 308,699 -
Income tax deposit 2,387 17,375
Prepaid expense 5,517 10,655
Refundable deposit 15,389 15,389
Wear house 12,413 -
Accrued revenues - 51,373
Due financial leasing contract interests - 7,274
Total 344,405 102,066
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Century Investment Group Company
Public Shareholding Limited- Holding
Irbid — The Hashemite Kingdom of Jordan
Notes about the Consolidated Financial Statements

Shareholders Equity:-

Capital :-

The Authorized, subscribed and paid in capital is 10,000,000 JD/share.

Compulsory Reserve:-

The accumulate amounts in this account represent the transferred of the annual profits
before tax within 10% during the year and the previous years and un distributable to
Shareholders.

Voluntarv Reserve:-

The accumulate amounts in this account represent the transferred of the annual profits
before tax which doesn’t exceed 20% during the year and distributable to Shareholders.

Payable and Other current liability:-

Description 2018 2017
JD : JD
Accrued expenses 2,175 11,030
Other accounts payable 542 16,107
Other provisions 78,391 62,562
Employees Accounts 42,751 50,431
Social security acc 2,904 -
Total 126,763 140,130
(24/28)
i

& Consulfing

7
- = Public Acconntanis




Century Investment Group Company

Public Share holding Limited- Holding

Irbid — The Hashemite Kingdom of Jordan

Notes about the Consolidated Financial Statements

13- Other Revenues :-

Description

Interest income on Finance Lease
Other revenue

Bank Interest

Clothing sales profit

Cash Dividence received

Total

14- General and Administrative expense :-

Description

Salaries and benefits

Board of directors fees
Government fees and licenses
professional Fees

Others

Electricity

Rents

General Assembly meeting exp.
Total

Expense Charged to Subsidairy Companies

Total

(25/28)

2018 2017
JD JD
14,546 35,376
10,208 5,051
9,694 28,995
7,680 ;
: 42,567
42,128 111,989
2018 2017
JD JD
229,346 214,819
45,331 45,497
13,354 23,623
16,590 22,160
48,771 18,064
4,645 2,062
8,888 i
3,836 7,914
370,761 334,139
: (3,533)
370,761 330,606
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Century Investment Group Company
Public Shareholding Limited- Holding
Irbid = The Hashemite Kingdom of Jordan
Notes about the Consolidated Financial Statements

15- Basic and diluted share of the profit ( losses ) for the year:-

Description 2018 2017
JD JD
Loss for the year (11,952) (944,352)
share share
Weighted average of shares number during the year 10,000,000 9,982,078
JD/share JD/share
Basic and diluted share of losses for the year (0.001) (0.095)

16- Financial Statements of Subsidiaries

Subsidiaries Co. Ownership | Type the Other things in
report the auditor's

report

Al ahlia for Real Estate development %100 Unqualified -

Century Investment and Commercial %100 Unqualified | Paragraph about the

Business Ltd. losses

Mediterranean Consulting Company %100 Unqualified -

Ltd.

Golden Age for the manufacture and %100 Unqualified | Paragraph about the

trade of clothing losses

Al Ahlia for Real Estate Development Company:

The Company's financial statements are audited by the Scientific Office for Auditing and Consultations
and issued unqualified report. The consolidated financial statements include the subsidiary (Al Ahlia for
Real Estate Development Company), a limited liability company with a capital of JD 1,200,000/ share
with total assets of JD 1,993,151 and its total liabilities are JD 301,560 , shareholders' equity
JD 1,691,591 and its returned earning at the end of FY of 2018 are JD 406,532.

Century Investments and Commercial Business Ltd.

The Company's financial statements are audited by the Scientific Office for Auditing and Consultations
and issued unqualified report report. The consolidated financial statements include the subsidiary
(Century Investments and Commercial Business Ltd.), a limited liability company with a capital of JD
30,000/ share with total assets of JD 3,911,525, its total liabilities of JD 4,070,311, net shareholders'
equity of JD 158,786 and returned losses at the end of FY of 2018 are JD 218,886.

(26/28)
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Century Investment Group Company
Public Shareholding Limited- Holding
Irbid — The Hashemite Kingdom of Jordan
Notes about the Consolidated Financial Statements

Mediterranean Consulting Company:

The Company's financial statements are audited by the Scientific Office for Auditing and
Consultations and issued unqualified report. The consolidated financial statements include the
subsidiary (Mediterranean Investment Company), a limited liability company with a capital of JD
30,000/ share with total assets of JD 1,784,013, its total liabilities of JD 1,725,342, net shareholders'
equity of JD 58,671 and returned losses at the end of FY of 2018 are JD 1,329.

Golden centurv for the manufacture and trade of clothing

The Company's financial statements are audited by the Scientific Office for Auditing and
Consultations and issued unqualified report. The consolidated financial statements include the
subsidiary (Golden Age Company for Garment Industry and Trading) a limited liability company
with a capital of JD 5,000/ share with total assets of JD 63,917, its total liabilities of JD 77,930, a net
shareholders' equity of JD 14,013 and a returned losses at the end of FY of 2018 are JD 19,013.

17- Tax status of the company and its subsidiaries:-

Mediterranean Consulting Company:-
- Tax reports for the years 2010 to 2016 were accepted by the Income & Sales Tax Department
- Tax report for the year 2017 was submitted on time and has not been audited by Income &

Sales Tax Department to date.

Century Investment and Commercial Business Ltd:-
- Tax report for the years 2011 to 2015 have been accepted in the Income & Sales Tax

Department samples.
- Tax report for the years 2016 & 2017 has been submitted on time and has not yet been

reviewed by the Income & Sales Tax Department.

Alahlia for Real Estate development:-
- The tax report of Ahlia for Real Estate Development Company was settled until the end of

2016.
- Tax report for the year 2017 have been submitted and have not been reviewed by the Income

& Sales Tax department to date.

Century Investment Group Company:-
The tax report of the company was settled until the end of 2014 .
Tax report for the years 2015 , 2016 and 2017 have been submitted and have not been
reviewed by the income & sale tax department to date.
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Century Investment Group Company
Public Shareholding Limited- Holding
Irbid — The Hashemite Kingdom of Jordan
Notes about the Consolidated Financial Statements

18-Financial Tools:-

A-Fair Value

The company through its normal activities practices use many of financial tools and the book
value for such tools is close to their fair value at balance sheet according to accounting standard
NO (32) .

B-Prices Fluctuation Risks
]-Currencies Prices Fluctuations

Most of company’s dealings are in JD .and USD since exchange price is tied with fixed price
with USD, where USD price is (0.71) JD .

2- Interest Prices Risks

Most of financial tools in the balance sheet are not subject to interest prices risks save banking
facilities of loan can current account.

Credit and Liguidity

The company deals with banking institution with good efficiency and holds the cash balances it
has, and this appears in the accounts receivables in the fair value.

18-Capital Management:-

The Board of Directors of the Company manages the capital structure in order to preserve the
shareholders' rights of the Company and to ensure the continuity of the Company and to fulfill its
obligations towards third parties by investing the Company's assets in a manner that provides an
acceptable return to the shareholders of the Company.

19-Comparison Numbers: -

Certain comparative figures for the previous year have been adjusted to conform to current year
figures without affecting the financial position and results of the Company's business.
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