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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated condensed Financial Statements
and Review Report
for the three months ended March 31, 2019
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Report on Review of Interim Consolidated Condensed Financial Information

To Messrs. Shareholders and Board members,
Jordan Investment and Tourism Transport company
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the interim consolidated condensed statement of financial position of Jordan
Investment and Tourism Transport company, (Public Shareholding Company), as at March 31, 2019, and
the related interim consolidated condensed statements of comprehensive income, changes in equity and
cash flows for the three months period then ended. Management is responsible for the preparation and fair
presentation of this interim consolidated condensed financial information in accordance with International
Financial Reporting Standard no. (34) "Interim Financial Reporting”. Our responsibility is to express a
conclusion about this interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity”. A review of
interim consolidated condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures, A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
signiticant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim consolidated condénsed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Emphasis of matter

-The company received two claims during 2012 from the customs department which amounted to JD
445,200 that are related to customs fees and penalties that resulted from renting some of the companies
buses and the sale of two buses to other entities, the company objected on those claims noting that these
claims are still pending at the specialized courts.

-We would like to refer to note (3) were the subsidiary company accumulated losses amounted to JD
375,843 which represents 75% of its capital as at March 31, 2019,

Talal Abu-Ghazaleh & Co. International

| SR

Mohammad Al-azraq
{License # 1000)

Amman, on April 23, 2019 .
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated condensed statement of financial position as at March 31, 2019
- (Reviewed and unaudited)

March 31, 2019
{Reviewed and December 31, 2018
unaudited) (Audited)
ASSETS JD JD
] Non-current Assets
Property, plant and equipment 4 11,853,357 9,854,520
Investment in financial asset at fair value through
other comprehensive income 3,540 3,850
Total Non-current Assets 11,856,897 9,858,370
Current Assets
Inventory 550,519 529,763
Other debit balances 823,214 516,123
Trade receivables 5 1,465,534 1,291,656
Checks under collection 150,996 160,027
Cash and cash equivalents 45,695 47,543
Total Current Assets 3,035,958 2,545,112
] TOTAL ASSETS 14,892,855 12,403,482

The attached notes constitute an integral part of these financial statements
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Jordan Investment and Tourism Transport

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Interim consolidated condensed statement of financial position as at March 31, 2019

- (Reviewed and unaudited)

March 31, 2019
(Reviewed and December 31, 2018
unaudited) (Audited)

EQUITY AND LIABILITIES JD JD
Equity
Authorized and paid in capital 5,000,000 5,000,000
Statutory reserve 91,594 91,594
Change in fair vaiue of investments in financial assets
at fair value through other comprehensive income (12,760) (12,450)
Retained earnings 619,461 360,460
Net Equity 5,698,295 5,439,604
Liabilities
Non-Current Liabilities
Loans - non-current portion o 5,092,619 3,518,392
Deferred checks - non-current portion 549,885 624,049
Total Non-Current Liabilities 5,642,504 4,142,441
Current Liabilities
Other credit balances 347,658 375,945
Trade payables 797,331 651,239
Deferred checks - current portion 470,080 315,307
Loan - current portion 6 1,500,729 1,166,604
Bank overdraft 436,258 312,342
Total Current Liabilities 3,552,056 2,821,437
Total Liabilities 9,194,560 6,963,878
TOTAL EQUITY AND LIABILITIES 14,852,855 12,403,482

The attached notes constitute an integral part of these financial statements



Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated condensed statement of comprehensive income for the three months ended
March 31, 2019~ {Reviewed and unaudited)

Tourism trasportation revenue
Tourism trasportation cost
Gross profit

Other revenues, Net

Net distribution activity
Administrative expenses
Finance costs

Profit

Other comprehensive income

Change in fair value of investment in financial asset
through other comprehensive income

Total comprehensive income
Weighted average number of shares

Basic earning per share

March 31, 2019 March 31, 2018
JD jD
1,900,959 1,185,448
(1,341,407) (906,120)
559,552 279,328
6,107 14,663
(3,086) (3.700)
(197,858) (177,301)
(105,714) (60,784)
259,001 52,206
(310) -
258,691 52,206
5,000,000 7,500,000
Jo0/052 JD 0/007

The attached notes constitute an integral part of these financial statements
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated condensed statement of cash flows for the three months ended March 31, 2019
- (Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Depreciation

Gains on sale of property, plant and equipment
Change in operating assets and liabilities:
Inventory

Other debit balances

Trade receivables

Checks under collection

Other credit balances

Trade payables

Deferred checks

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Loans

Bank overdraft

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

March 31, 2019 March 31, 2018
D JD
259,001 52,206
203,953 152,656
- (11,086)
(20,756) (30,294)
(307,091) (65,076)
(173,878) 90,525
9,031 145,948
(28,287) 75,859
146,092 83,291
80,609 1,801,792
168,674 2,295,821
(2,202,790) (2,460,831)
E 15,764
(2,202,790) (2,445,067)
1,908,352 (200,748)
123916 497 475
2,032,268 296,727
(1,848) 147,481
47,543 107,153
45,695 254,634

The attached notes constitute an integral part of these financial statements
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated condensed financial statements for the three months ended

March 31,2019
1. Legal status and activities
Company Legal status Ministry of Trade and Finznce  Registration Number Main activities
fordan Investment ard Tounsm Transport PaC November [0, 19 X0 Tounsm transportation 1 accordance to rules an regulation:
Transpertation services, passengers transportation inside
Alpha Limo services company LLC October 31, 2000 302 and outside of Jordan

2. Financial statements preparation framework and significant accounting policies

- The interim consolidated condensed financial information for the company were prepared
according to the International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim financial statement are consistent
with those policies used in preparing the financial statements for the year ended December 31,
2018.

- The financial statements were approved by the Company’s board of directors in its session held
on April 23, 2019.

3. Subsidiary company

- The interim consolidated condensed financial information for the company include the financial
statements of the subsidiary company as at March 31, 2019 as follows:

Ownership  Total Total Accumulated

Company Legal status Paid of Capital rate Assets  Liabilities  Losses (¥)
% D D JD
Alpha Limo Services Company LLC 500,000 100 797,211 673,045 (375,843)

(*}Accumulated losses of the subsidiary company amounted to JD 375,843 representing 75% of its capital as
at March 31, 2019. According to Article (75) of Jordanian Companies Law No. 22 for year 1997 [Should the
losses of the limited liability company exceed half of its capital, the company’s manager or its management
committee shall invite the company’s General Assembly to an extraordinary meeting in order to decide on
whether the company should be liquidated or continue to exist in a manner that would rectify its position,
If the General assembly fails to reach a decision in this respect within two consecutive meetings, the
controller shall grant the company a grace period of not more than a month to reach the decision If it fails
in reaching a decision, the company shall be referred to court for the purposed of compulsery liquidation
in accordance with the provisions of the law should the company’s losses amount to three quarters of its
capital. the company shall be liquidated unless the General Assembly decides in an extraordinary meeting
to increase the company’s capital to deal with the losses or quench it in accordance with accredited
international accounting and auditing standards, provided that the total of the remaining losses do not

exceed half of the company’s capital in both cases]. Such meeting was not held until the date of our report
on the financial statements,
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated condensed financial statements for the three months ended March 31, 2019

5. Trade receivables

Trade receivables
Legal cases
Due from related parties (*)

Less : allowance for expected credit losses

Net

March 31, 2019 December 31, 2018
JD D
1,071,150 897,369
429,132 429,082
401,131 401,084
{435,879) (435,879)
1,465,534 1,291,656

(*} Related parties transactions consist of transactions with the companies which shareholders own

significant shares.

{™)Due from related parties consist of the following:

Istithmar Investment Company

Tantash for Tourism and Travel company

Arab Center For Pharmaceutical and Chemical
Industries Company

Middle East Pharmaceutical and Chemical Industries
Company

Total

March 31, 2019 December 31, 2018
D D

308,288 308,288

62,406 62,406

5613 5,613

24,824 24,777

401,131 401,084
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