TravCo = 4583

Travartina Company pLC {of-p) n 81,301 38 o8

20197129+ a3

2019/04/29 ; fasit
O sizealt Slas gy g Bl
¢ bty puoud

Lasa Tntjesifly Dot ypall STl Justladl CSLod) o (b aaiglaat (333
-2019/03/31 fayia (0

(e syl G518 JaBs 1ty

N T | R W WP

3 a&-—.& :tlﬂ 1) H
Ad1219 533131 5 goummni il
O et AT |

T o217 4

‘ 2 & O ssatind

- =IOV e iy

| =AY zairaent
(Y

gl Factory Showroom Er-yo 3\
+ 982 5353 830G : o2l Tel. +962 53539300 Tel + 96265515159 + 052 6 551 5158« oeals
+ 962 5358 4433 = uSis Fax, +962 5 358 4433 Fax + 962 6 553 5363 + 962 6 553 5368 yuSls

www.travco.com.jo P.O.Box 941 499 Amman 11124 Jordan info@tra'vcn;com.jo




C B A i
5 gaaa dale dablwa 48
(A8Baa 1) 3 paidiall Ayla pall Adlal) i) il
Yora Ny



o A 485
54 gdaa Aale Aadliua AS

5 puctial) Al el ALl 23 g Al e Jsn -
s el Il 58 el dalli -

Adayal) Jelall Jaal) daits -

Fala el AL (3 sha L ol ) el -

Adayal) Al clEa ) Aads -

5 il s el Gl o i) g ilalia -



el [jpaiasl|

A gl (o A pame (b slune

Arab Professionals
T The Home of Excellence R e s et

+(‘1‘H‘) TeYo e Sld
arabprof@apcjordan.com : s Sy 4l

3 puaiidall Agda yalf Allall adl il daa ya Jga ks

3N Lalaa pliasi g Gy Baledl
34 gaanall Aalal] datleval) oo Bl 48
dnadlel A 1 ASlaall - plaLY

dadia

DS el Al (e (585 Al 5 B ganall Aalall datlucal) oy 8 a1 AS i A3 el 5 il dla yall A0 a5l daal yay Lich i)
Al g Aas sl Sl G gdia 8 il Aaill g Al 5l el Jaal 28 e IS5 YN T T b LS il yal Sl
S Gy 8 puciaall Al ol 0Ll Q31 58 (gim po g dae] of eyl @Iy 8 A pginal el AN gl yall dyail iEa)
Leloa 1o sl (oo Lt gune o 5 AS 5 8 1) b ) 30as 000 (o Al ) Bl 0 gilly ala (78) sl il
gu_x\‘)a.“ Q‘;‘-‘_);‘I U‘lj §alii

daal yall glhas

Dbadin) e daad jalh el sal sl (Y£) ) o) Laal jadl clileny alall sl el Giy daal all a;nﬁp_u‘l&agﬂ
el ) ol B il Lida pall Al 3 8 s Al el jaly pLEN  Rsalacdl) g 2L ) 51 e 28,80 L ol g paadll e
L Y Laad el el jaf of G g oLl gl B e T Ly oLl ) A 8 el ) OF b s U< J8 daal all
L 0530 J g it gy o2 Y Llh (ALl w3l pall (3805 de Lgde oSl gy a5 3 Ay el D5l asen GLESI (50
: A el 5 _eaidal dgla

) Adadatial) Aot b
Loy SN G g poan (aidld dic gt Lo Y 5 Clanall 5 clliadl) mny Bl (Y2 VA SY 0 1Y) ale (DA 38,80 o5 o)
el iy ALl (5 58a B3 5 Sl (T9,04V) Gl

‘EIC"H - !‘".’.’.n
w@ﬁﬁjyfgﬁm&ggg‘wlaﬁmﬁwusﬂ@wu;mp,mmgﬂ@|ﬂc.\lclﬁ}u_immul
_%ﬂl@m‘?S'I_sﬁ‘..gualil'l(Vf)faﬁ_)‘éjjnl'la.}ulaﬂ|JM@JSNJ@&J&“EM\%JA|:L._JLAHFJI_,'S'MQLH\M

43S0 6 a8

Adlal) Laabuaal 0 81 5 48 8 rlend] o 45 gl X 0 VA/A/A Gy jliy diniall giladl e Lgelaia) (3 Al Adall Ayl e 48
Aatbusall 0 58 AS 55 o aalall A8l (05 o e 53 sanall Aalall Aaalioall WLl clelial 4 pall 4S80 (s B3 52aall
Slel o) JlaSind oy ol g 138 53 sand) dalall Loalusall Lol clelial 0 5ol 48 580 8 Zaeniall 48 580 5 53 ganall dalal
A yal) 5 eaiiall dda pall ALl ) g8 gy S5 i oz Laniyl

t el eriasd]
SJL__A_HA Q—.,u‘
(£AY) a5 50

Yoy gl YA A lee

GO GG .y

INDEPENDENT MEMBER



Cr A A8y
SAJAMLLGLAM:\Sﬂ
Yora Y B LS Al pal) el S pall daild

() sl

IV o5l ¥ A ¥
YOVA AR

() )
<2 ga gadl
Uglaial) e < g gall
Yy, oY0 oo Y, Ve €47 SNV g lanall g culShiaal)
ARICRR ARICRR Jalall Jaal Al JA e Aol el dlle o sa ga
Y 00Y §V¢ Y, 0.y €)Y Ugliiall pe chaga gall £ gara
A glatal) < g gal)
Y,IV4 Ao VAT Y deliay
Yoy Yev You ay) il o)) ol Jlue adad
OY . «YY oY¢ VY A aed
YA AEo YA YAV A0 ABLe ) Cilga aed
Ao Y4, ZAR 6 A A saa
1,140 Yo Jraail) sy ClSLE
YUAYY AARE: aala i Lag 0l
Y. o). YY1 Y, £Y0 YV A glaial agagall £ gana
£0TF Y. Y ARV VAY Clagagall € sara
<l sthaal) g Austal (g g8
Aslal (3 g8a
£ 0 e £ 0 e & siaall 5 4y S 5 & el Judl Gl
YAY ALY YAY ALY @ bl hlial
(YA, 044) (YA, 044) Al € s sall Aol Al 8 oS jiadl el
(V100 YYY) (VAT +VY) FORS [P INEN
Y AT AA ARECREY sla) 3gia (Bl
il pllaal)
TEANYY oYE WYYV Alatl g
FAENNY £41 4¢0 433
oA AAE TN sl s
YYY XYY yve .oy s Al dasaa
YYYY Y. Y YVY €)Y il gllaall £ gaa
£0TF Y. Y ARV VAY ilygthaall g ASlal) (4 gha ¢ gara

M35 pal) daal yall 5 e |y g5 jeaiaall ddayall ALl 0 s 038 (pa To a IS (0) a8y (V) @by (e 488 pal) sl "



Cr D A8y
S.s\,mhtch.zm&sﬁ
YA Y B Agnial) el ADUL At sall Jald JAAl) daild

() sl

FERR FERR
Yo)A AR R
(Aihae ) (Aihae )

10, ¢4t VA4, Y11 Clagsall ila
(Y14,A€5) (YYo, V1Y) Cilasall Al
\f°’°‘~ (A°’£~\) EJS‘(SJLH&‘)JA@-A
(\i)chﬁ") (\'\’C\OO) @J}B}@JA_Q:\JLAA
(14,YeY) (°£,3YY) ) jlas
(V,EVY) (1Y,£14) LS Y gac 5 2
R - Al Gy jhan s @l ) dla
sY At (A\VEVTA) 5 il Jala) Jal g gl (5 Ludll)
e Ny ("N SJ&‘EJ(SJM)C)AW‘J@JM‘X‘*&S‘LM

M35 pal) dxal yall 5 e |55 jeaiaall ddayall ALl 0 s 038 (paTo a IS (0) a8y I (V) ady (e 488 pal) sl "

- ¢



o A 485
34 gdaa Aale Aadlua :\Sﬂ

(ga'.i fi\ JL'H,.\SL.\)

(A8Ba &) Y014 I Yy B dgiial el ADAN Adda jal AuSlal) (§gla 8 il i) daild

JEITES aS) il il hbial Juall
£ saxall A jia Al Lagdh) B s £ shal)
YAYA AN (YN0, YY) (YAR,044) YAV, ALY 20 NP

(YVE,VTA) (YVE,YYA) - - -

AR ETREL (VLAY 0 V) (YAR,044) YAV, ALY IR PRSI
FooAA Y (V,6V+, V) (YYY,VY0) YAV ALY 20 DU
cr"\io oy 4¢o - - -
UAEAR TR (V,6V1,0 YY) (YYY,VY0) YAV, ALY 2R TR

YO AN /Y B LS a
5l Jalal) Jaal s
YO a/Y/YY B LS aua

YO (B LS dua )
5 _all Jalsll Jaall Jlaa)
YOVAY/YY B LS dua

"G5 el Axal el 58 aa | g jemiiiall Al jall A0l ol gl 34 Cpa e G S () a8y I (V) Ly (e 8yl sl "



Cr D A8y
S.UAM Aale dadlue aﬁﬂ
YA Y B dgnial) el AU Al pal) 45483 cilidail) daild

(ga'.\ fi\ JL'H,.\SL.\)

A Y A
YOVA Yora
(B 2) (A 2
Judil) cllas (pa Aga8il) cul@daty
oy dto (YVE,YTA) 5l ) (5_d)
ov 0. £9.9V) S
Jalad) Jlall Gl 5 (A i
Yvo ¥ 140 Jaeanil 6‘“‘)" ik
(YYY,oVY) o4y Apde aed
(YY,+17) £ATAA e liay
Y Vv AR i o)) sy e akad
VY W10 VY4 A4 6 Al s
- ooA ABDle G Glga aed
OAYYY) Y,V A s el
¥y Yye YIY ATY 433 aed
Y4 0AA EY AEE s Al dasaa
(°Y,37T) VYo oAT Jaddl) cliles (4 dasiinall) (pa Apaill) il Hla
i) cilblas (A dadiiciall) (e dgalil) BB
(Y,3+Y) A Cana  \Slies
sl cldas (g (A Aatiioall) Apaiil) cild )
Y. rva (V) £,+A%) Al O e
(Vojio'k) (T",M\/) mg_é.u\,m\gjﬁm\
£TYY. YUAYY il Ay g aaSa b ey i)
\ERA%: VYV ¢ 8 dl) d3lgs A daSa A Lag 21

" 38 el dmal Syl g 58 e § 5555 peaiaiall Al el ALl 2 5 038 (e T 3 UK (©) ady (V) Ay (e 48 el cilaliaiy) "

S



R A8y
S.UAM Aale dadle Z.SJ.CL
(ABaa ) 3 paidiall dda yal) 4lal) o) gBl) J 9o claliay)
Yoy d vy

() sl

Le
e

O (TYA) &80 it dale Laalise 4S 1S Lol 2 885 1499/7/) 5o )by daladl dabosall i 31 ) AS pd ol

3olaall Plaaul s cpaeill Juaely Hlall 48530 cile aal oy daadledl Y1 dslaall 8 s 4S50 Jiss S 5

L g s Ll g A lall

YoV Gl YA Gl aiaial) Winlds 3 3800 Aiad U8 (ye 488 5l 5 jeainall s sl Al 23 580 ) 3

dlaal) Guddy) PAY gaidla
3 puaidall dda yall Adlal) o) gil) SaS) G

Ala el AWy lE 5 (YE) a8 ool daalaal) jlonal U5 438 5all 3 jpuaidial) dla el dyllal) 231 3l alac) o

Aol el jedai Al Alall il g gl o Uy Ay S AEIS Tanal (B 55 jeaidall dyda yall Alall 3 5l Slac) a3

AS il A 5 Aleall Jiay 62 55 peaiaiall Al el A0 23 8 ledal Alae g oY) lal ¢

Bl 5 el oLl AR Ll 8 leeli) &5 ) cilulial) ae 4L Al Ll da i) daulaad) clulyd) ¢
Al A A Ay e Tlie) GBaadail Al 5 Conpeal S 324

a5 3amall 5 Ay il Agllal) o3 gall 2 gladll cilaliaY) s e sleall 23S et Y 5 puaidiall Ayl yall ALl 230 g8l
i o LS Y OYA JY oslS Y LS ASLED g gl a8 o) camg s Al all Al sl BRESY
Al gial) i) ) e T pb5e 5y il e Y Auds yal) Jlee )

R PRE i JPAKESAW)

il oy ALl AS 580 5 ) (e ol A alaall i) 3okt o5 st Agla yall Al Q) 58 dacl ¢
il i e 2t ¢ il el o) Lg 38 jall cilaliagY) 55 puaiaad) dgda pal) 20U 23 58l e i ) clalgial)
b ol A oV G i e (alial 88 Jafaad) 8 Aledl) il (8 agle 5 il g 380 (e 45 5lite il aaadls
el @l Lgle chatind A Gl jdl Cag yk g gl

3 _eaiiial) Al jall AL 230 8 Slae) 8 Lgwaladtid & Al ol a8l aal L e

Al e 1alaie) S gia) laial cllad 5 50 JS A salall J gD Lalit) jlae¥) pasisalelys JaV) a5
JAa Al 8 (Qas ) (Sl s jled AA) g ¢ Jatiall 8 A gial) Aali) jlee W) Gl il g J seal) Gl dalad)
s el

AT g_ﬂm dua (c‘) eﬁ) ‘";}ﬂ\ Z_ALA\ ‘).\J\Aﬂ\ )\7\“1 {sﬁj ATALA\ a_\b);}.d\ L.?"ﬁ )SLuA A.A:\S )gjiu :\S)JJ\ EJ\J! ?)s'.'\
3aa y) g il g cilblaall ad g Aaliinall dpaal) el Gluda) die &) pail) 5 Glaca 8 (e waal) oot adeal)
Aallal) s sa sall Alaity) Hlalaall Aa ja A5ak ) <llia OIS 1Y Lad sty fiatl) sie Zollal) s ga gall

Ol e liadl jleel e 5l il 13 ()5S Cumy A8 al Aiday oLl (anada dad i 4S80 5 ) o i

Lefinahs ey (383 JS Ll el Gl g ¢ 5 OS0 (3 (pn il Claal mny i 5 Y o s



Aalad) dabbucal) oy 8 Y A8y
(A8Baa y2) B paidiall Auda pal) Adlal) ad) g8 Jga claliay
Yora i vy

iyl pag ¥

dra) yay Jaa) Ay s 0 B al g Yo YA 5 YOIV oY 01Tl 5B AS i Jlael il e (A juail) Cagli€ apali o3 -
AR BT AS A CBla

30 o Y 4 I Y i giall e il ADAAS i) Jiael @il e JA0 Ay i panadae Gldinl pigal -
A pall Al Al G LY e Cild g gl

Alaiaa cla 38, ¢
Db (Y),00 ) Ay Ay VLS e Alaine ) 51 8 pacmtitiall Al ) ALl ol il 2 j5s LS 38500 e s
_‘";'m)\

Aral) dadl) | o
B yral L) A0l a\jﬂ\ekuoi&g;%)ﬁéﬂ\wucgﬁﬁqw‘y Al QL\LL}M‘}&“-}‘J};}A“‘ZJJM\ Aoyl u\
il L i Bale) Qi gl Lhpday daY)

Alall ol 5B Adotad) Aagl daa el ) i i AS LA aadis
i) 5o (il Adal (3 sl 8 Aileal) A8 gl a1 Y (s sl

o dle e o il JSE Leibadle (a5 ddolal) dalll o 53 cBlAae o adiad i cadld 1 B (5 il
S

LGsmall o Liaadle Sy VS5 Alaled) Al e i bl e il i callad 1l (5 giusal

sl gl & Sheall
£ saxal) A kA ki dst Yora )y vy

1,401 ] ] Y1911 Jelill Jal Aaild DAy Alsball Zally dlle < g g

sswdl g sl & Siuall

£ saxal) Guly A ds Yo A Js sl vy
¥1,40% - - Y1,901 Jalall Jaal 435 (PLA pe Aalall Lally Al <3 o e




Travertine Company
Public Shareholding Company

Condensed Interim Financial Statements (Unaudited)

31 March 2019



Travertine Company
Public Shareholding Company

Report on review of condensed interim financial statements
Interim statement of financial position

Interim statement of comprehensive income

Interim statement of changes in equity

Interim statement of cash flows

Notes to the condensed interim financial statements

Pages



Ara b P rofe SS |O na | S Arab Professionals

independent Member of Geneva Group International
P.0.Box: 921879 Amman 11192 Jordan

Ll The Home of Excellence T +(962) 6 5151125

F +(962) 6 5151124

Email: arabprof@apcjordan.com

Report on Review of Condensed Interim Financial Statements

To The Board of Directors
Travertine Company

Public Shareholding Company
Al Balqa - Jordan

Introduction

We have reviewed the accompanying condensed interim financial statements of Travertine Company PLC,
comprising the interim statement of financial position as at 31 March 2019 and the related interim statement of
comprehensive income, interim statement of changes in equity and interim statement of cash flows for the three-
months period then ended and the notes about condensed interim financial statements. Management is
responsible for the preparation and presentation of this condensed interim financial statement in accordance with
International Accounting Standard number (34) “Interim Financial Reporting”. Our responsibility is to express a
conclusion on this condensed interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagement number (2410)
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
condensed interim financial statement consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Basis of Qualified Conclusion

During the years 2017 and 2018 the Company did not depreciate some of its plant and equipment related to the
production factory, this resulted in decrease in depreciation expenses by an amount of JOD (369,597), and
increase in equity by the same amount.

Qualified Conclusion

Based on our review, with the exception of the matter described in the basis of qualified conclusion paragraph,
nothing has come to our attention that causes us to believe that the accompanying condensed interim financial
statements are not prepared, in all material respects, in accordance with International Accounting Standard
number (34) “Interim Financial Reporting”.

Emphasis of Matter

The General Assembly of the Company decided in its extra ordinary meeting held on 8 August 2018, the merger
of Travertine Company PLC with International Silica Industries Company PLC. The main Company is Travertine
Company PLC, and International Silica Industries Company is the merged Company. The merger was not
Completed until the date of the financial statements,

28 April 2019 Arab PYofessionals

Amman - Jordan Amin Samara

License No. (481)

£ <D GGai
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Travertine Company
Public Shareholding Company
Interim Statement of Financial Position as at 31 March 2019

(In Jordanian Dinar)

Assets
Non - current assets
Property, plant and equipment

Financial assets measured at fair value through other comprehensive income

Total non - current assets

Current assets

Inventories

Spare parts

Accounts receivable

Amounts due from related parties
Other receivables

Checks under collection

Cash and cash equivalents

Total current assets

Total assets

Equity and liabilities

Equity

Paid-in capital

Statutory reserve

Accumulated change in fair value of financial assets
Accumulated losses

Net equity

Liabilities

Credit facilities

Accounts payable

Deferred checks

Other liabilities

Total liabilities

Total equity and liabilities

31 March 31 December
2019 2018
(Unaudited) (Audited)
1,475,496 1,525,558
26,916 26,916
1,502,412 1,552,474
1,631,117 1,679,805
150,931 153,247
524,121 530,033
38,287 38,845
74,201 85,290
3,000 6,695
13,714 16,821
2,435,371 2,510,736
3,937,783 4,063,210
4,600,000 4,600,000
181,803 181,803
(286,590) (286,590)
(1,830,071) (1,655,333)
2,665,142 2,839,880
534,037 648,121
496,945 384,112
66,602 58,884
175,057 132,213
1,272,641 1,223,330
3,937,783 4,063,210

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report”
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Travertine Company
Public Shareholding Company
Interim Statement of Comprehensive Income
For the three months ended at 31 March 2019

(In Jordanian Dinar)

31 March 31 March
2019 2018
(Unaudited) (Unaudited)

Net sales 189,766 415,404

Cost of sales (275,167) (269,844)
Gross (loss) profit (85,401) 145,560
Selling and distribution expenses (16,955) (14,903)
Administrative expenses (54,922) (69,252)
Financing expenses (17,460) (7,471)
Net of other revenues and expenses - 11

Total comprehensive (loss) income for the period (174,738) 53,945
Basic and diluted (loss) profit per share for the period (0.038) 0.012

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report”
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Travertine Company
Public Shareholding Company
Interim Statement of Changes in Equity
For the three months ended at 31 March 2019

(In Jordanian Dinar)

Balance at 1 January 2019

Total comprehensive loss for the period
Balance at 31 March 2019

Balance at 1 January 2018

Total comprehensive income for the period
Balance at 31 March 2018

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report”

Accumulated changes

Paid - In Statutory in fair value of Accumulated

capital reserve financial assets losses Total

4,600,000 181,803 (286,590) (1,655,333) 2,839,880
- - - (174,738) (174,738)

4,600,000 181,803 (286,590) (1,830,071) 2,665,142

4,600,000 181,803 (223,725) (1,470,071) 3,088,007
- - - 53,945 53,945

4,600,000 181,803 (223,725) (1,416,126) 3,141,952

5



Travertine Company
Public Shareholding Company
Interim Statement of Cash Flows for the three months ended at 31 March 2019

(In Jordanian Dinar)

31 March 31 March
2019 2018
(Unaudited) (Unaudited)

Operating activities
(Loss) profit for the period (174,738) 53,945
Depreciation 49,171 50,503

Changes in operating activities

Checks under collection 3,695 275
Accounts receivable 5,912 (127,523)
Inventories 48,688 (77,066)
Spare parts 2,316 2,776
Other receivables 11,089 12,065
Amount due from related parties 558 -

Deferred checks 7,718 (18,711)
Accounts payable 112,833 31,215
Other liabilities 42,844 19,588
Net cash flows from (used in) operating activities 110,086 (52,933)

Investing activities

Property and equipment 891 (2,902)
Financing activities

Bank facilities (114,084) 20,379
Net changes in cash and cash equivalents (3,107) (35,456)
Cash and cash equivalents, beginning of year 16,821 46,230
Cash and cash equivalents, end of period 13,714 10,774

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report”



Travertine Company
Public Shareholding Company
Notes to the Condensed Interim Financial Statements (Unaudited)
31 March 2019

(In Jordanian Dinar)

1.

2.

General

Travertine Company PLC. was established on 1 June 1999 as a Public Shareholding Company and
registered at the Ministry of Trade and Industry under number (338). The Company head office is in the
Hashemite Kingdom of Jordan. The Company's main objective is mining to extract travertine rocks to
produce all related products.

The Company shares are listed in Amman Stocks Exchange - Jordan.

The condensed interim financial statements have been approved for issue by the Company’s Board of
Directors on 28 April 2019.

Summary of significant accounting policies

Basis of preparation

The condensed interim financial statements of the Company have been prepared in accordance with
International Accounting Standard number (34) “Interim Financial Reporting”. They do not include all of
the information required in annual financial statements in accordance with IFRSs, and should be read in
conjunction with the financial statements of the Company for the year ended 31 December 2018.

The condensed interim financial statements have been prepared on a historical cost basis except for
investment securities, which have been measured at fair value.

The condensed interim financial statements are presented in Jordanian Dinar which is the functional
currency of the Company.

The accounting policies are consistent with those used in the previous year, except for the adoption of new
and amended standards effective as at the beginning of the year.

Use of estimates

The preparation of the condensed interim financial statements requires management to make estimates
and assumptions that affect the reported amount of financial assets and liabilities and disclosure of
contingent liabilities. These estimates and assumptions also affect the revenues and expenses and the
resultant provisions and in particular, considerable judgment by management is required in the
estimation of the amount and timing of future cash flows. Such estimates are necessarily based on
assumptions about several factors involving varying degrees of judgment and uncertainty and actual
results may differ resulting in future changes in such provisions.



Travertine Company
Notes to the Condensed Interim Financial Statements (Unaudited)
31 March 2019

Management believes that the estimates are reasonable and are as follows:

4.

5.

3.

Because of the nature of this industry, management is using its judgment for identifying some of the
travertine rock quantities.

Inventories are held at the lower of cost or net realizable value. When inventories become old or obsolete, an
estimate is made of their net realizable value. For individually significant amounts this estimation is
performed on an individual basis. Amounts which are not individually significant, but which are old or
obsolete, are assessed collectively and a provision applied according to the inventory type and the degree of
ageing or obsolescence, based on historical selling prices.

The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes
in which can result in different levels of allowances. Elements of the expected credit loss model that are
considered accounting judgments and estimates include Probability of default (PD), Loss given default (LGD)
and Exposure at default (EAD).

Income tax

The Company has settled its tax liability with the Income Tax Department up to 2015.

The income tax returns for the years 2016, 2017 and 2018 has been filed with the Income Tax Department,
but the Department has not reviewed the Company's records till the date of this report.

No income tax provision has been calculated for the three month ended of 31 March 2019, because the
taxable expenses exceed the taxable income.

Contingent liabilities

The Company is contingently liable against letters of guarantees amounting to JOD (21,500).

Fair value
The fair values of the financial assets and liabilities are not materially different from their carrying values as
most of these items are either short-term in nature or re-priced frequently.

Financial assets and financial liabilities measured at fair value in the interim statement of financial position
are grouped into three levels of a fair value hierarchy. The three levels are defined based on the observably
of significant inputs to the measurement, as follows:

= Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

= Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly or indirectly.

= Level 3: unobservable inputs for the asset or liability.

31 March 2019 Level 1 Level 2 Level 3 Total
Financial assets measured at fair value through other comprehensive income 26,916 - - 26,916
31 December 2018 Level 1 Level 2 Level 3 Total

Financial assets measured at fair value through other comprehensive income 26,916 - - 26,916

8-
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