m——
—— . oy . . . . . - & &
—— pegef Msjﬁub&yn,z.ywmmwmﬂiwmwxﬂ
_— Middle East Complex For Eng., Electronics & Heavy Industries PLC

<\_s \sau, v w
Zd 2019/7/23 : g4l
;& ) & 2019/8m/a/24 5 LAY

QW ijw,() cyna_ginall ALl (315 991 A / 53l
s cLai¥l 5l

\/KXJ = 7 “‘.\.’_j).‘.\__\_.}kl;la:l

2019 alal J ¥ Cuaill e 48 il 44l 10 1 g guia gall

3,00 53 gl Al el gl oS0 (383 ¢ Agpulaall ey Uil ilagdaiy ALSAY ok
dali a WS (g ) Ay 4 Ll Sleliall dangV) GoA pene
 aicaall il o ((ABBae e ) (A yins Ciaaill) 2019/6/30

ceal sial) Gl () 938y ) gluadl g

dgatigl] Cileliall Ja 31 (5l pasa 48 )4
p.&.p ALE 5 439 3KV
G N9 Alall pall

foad! plua

=

= MEC | | ol iy itt |
& b A8y |

tawg| @ puad| gt SF°
w‘-“: Mg ASH19 'E.ﬁ:ué..!sﬁ,“ulsw Y\q ji I !
RIS TS s ¢ 4 Hesvy Industles PLO |
Widdle East Gommo!as 71 s @ ?‘i q/\ ----- whaskaitl a8 o)) 'i
l( ..... (O PP O WCTRYE ‘i!

LYY AAY . Olae yuudl (G319 VY Qupa Gy Highe - £} pdycdise - N YY pi_)&q:_u-dﬂlwam_,@m 0N YV A LATLD - Aalall 3)laY
Office: - Tel : 5602708 wasfi al tal street - Complex No.122 - Office No. 401 - P.0.Box 707 Wadi Seer Amman 11810 Jordan



mijzngﬂﬂYIJR:quing e Liall b 0¥ (§ il pana 45 3
33 gaaal) dalad) Aaalisal)
Laadilgd) A V) dSbaall o jlas

3 gal) Al jall s gall dlall ai) gl
Jiiaall (4 gM8N Ganlaal) Ly i3
2019 Ol 30 A s



AL g 435 g yiSIY) g Apndigh) CileUinall b ) (§ pdid) pana 4 i
53 ganall dalall danLoal)
Apadilgd) A5 31 ASlaal) o (las

el giaall

[ 2 il G338 Cralaall 3
3 5 gl Agla pall Bas gall ML 38yl Al
4 5 m pall Al yall s gl QL Jaal) it
5 5 3 sall Al yall Bas sl ASLall (3 gin b Col jnill Aol
6 8 3 gall dals yall Bas gall Apaaill ChlEa i)l dails

713 3 yel) ks el Bas gall Alall 230 531 J g cilaliay



An independent member of — = vl ~
Moore Stephens international Limited o /_/3 €8 [:—5/1 .,L__/
MOORE STEPHENS gl O bty 5 45 16 O grnbons

Stinall libuadl gBaa 585

85119 01

s CGratlual) $alud) )

" ALl A Sy gl clelinall bl (5 a0 gana’ A9
3aganal) dalad) daalual)
Lpadilgd) Aia)y) dstaall = les

5 3 sl gl pal) 55, gl ALl ol 811 (385 J gy

ot -

s dalla
peigh cileliall has g1 658l wana® &S 580 48 5l 35 sl Als el Baa gall AL il il Axal pay Liad
o LS B gall s pall Bas gall Ml 38 540 LB e S0 )5 30 sanall Aaledl daaluall” AL 5 345 5 SOV
Bas gall ASLall 3 gin 8 <l il il 5 8 3 gl Al yall s gall Jalill J2al dadlE (50 IS5 2019 O s 30
padbey ol Ay Apgiiall Al peil) 3 5a pall Al pall Sas gall Dl BN Kl 55 el sl

8 AT A padi laliay) 5 el fyadaall bl

ol ey A palt uileall G5 8 gall dda sl s gul) ALl 2318 038 (e 5 Sac) e Al gaca 5,10Y1 o)
o3 Jsn glitid ) deasil o Widdgsens of (s pall Ll ) 34 a3, sl Aadaadl s /AL
L)y ) 1ol 5 i pall dda ol B gl Ll 00 53l

| : daalpall (3l
Als pall Bas gl I o sleall danl ya "24 10 sl pall cilileny Glaiall gl bl Gy Uinsl yay e 33l
bl 8 i Al 5all 5as gall LAl il gheal) Rl o Aglee (o) AS 50 Jiicall iUl S0 U (g 55 gl
el yals Alilad Glel jal Gukai s Ll p AL a1 e ol gpneall GaldldY1 e e IS8 el iy
(L Al sall Baill jpbead By 55 3 B30 Jaed (3Ua (a0 il Hand yal) Jlacd GUi o) g Hal dnal e
dleel I35 G baaand Saall (o Al gl ) a1 RIS Jga ol e Jgeandl (pn aal el Jlec Wises
Aedon B gl ) (oo Y Lld e 5 ¢ 3dail

Bistall o Uiy Gabud

Sllias Wy 53 gasall A gl 1) = 3y guidll Al Jlac A8 b Al A il ALl Al s g iy -
e 58 ) 3im paad lld g ¢ Auan/ 03yl Sl sl SO AWy " Ll el ) Ganas (a 995,48 A4S 42
L 5 a8 Jall Ol )1 e 13g) ) el Siesll 55l T 5055 « 2018 W 2013 (g alse DU ey

N oba A8 8 Bl 8 LY Caad Caspeal Cuay LY Lef JalSy

"Bagaall ol gl iy — LYy B aall Jall jUial AS 50 Rsaal) AL a0 gl Gag 5 s o 22
e, e L2 . Aladl 231 8l Gy g 35 Ay Al
o As Ll b)ldlwwﬁﬂl@w]ﬁﬂ}ﬂl JL“i‘:"?332()'901)&3‘30&@5&5)&&\5]@?&53@!

s_u_ulu Allall il ga sall 238 apa Gty 05 @lls IS 131 Lad pasdl LAk el jaly Al S8 L) 3

Aasboall — JalSiall il gl ganall A4S a0 b jlatin) iy 315 Jolll Jaall A oy ALl Lagilly

Oa OSalh Al ¢ & sdaall Lelland j a 94248 4 L Jia willy i 12,453,833 FAIPTRE SN BN

odg) SN Gavaiae AL Cudll A3 ) Lo | Baa gl AL Alstll e asng o) (a1 il aaas
(Sl (U 5,992,300) i Al Gl ga gall

Tel.: 5660709 - 5668649 Fax: 5p22163 5668649 - 5660709 :al
P.O.Box 925111 e-mail: info@abbasi-cpa.com 925111 wpym

Amman 11190 Jordan www.abbasi-cpa.com oa,¥ 11190 plee




abi-%u:i.é*"fﬁ-f’/ﬂﬁ

MOORE STEPHENS &)yl is 41 3 s

20 gl il il s dadi e A3 3 Gl bV g Al IS A A gane 5 Aiaall aadll o g
Eaar aadll o3g) Sxill aiadia 33l 5 can i 4 SIS El sd Hiadl |yl DWn32.241 492 cilaaiall
@J‘Ll]_jl“ 4.\.“&]' _)J)Li_}.“ )l_L‘_Aj m}Lﬂ.‘leLﬂ_}.ﬂLﬁJ]J‘}mmus.M\f]l CJL_LQJLI r:m.].“ o'AA oﬁm)'! JI.GJ:J rs.l.l.‘LL-..L.lA

( Tghad ) «(9)

s € 2019 Ui 30 5 LS 4S5l Lgra Jabati il & il 3aum Y 43I il By 35 a5 6 -5
Aol all Bas gall dlall 2 g8 e W 51 g 5a0m Y 038 daua (ya U (4a (S A

,20194‘:0&@?1@)@)\5;,@3}!6@,&_& Sl ST IO W B (WA

Lee LN Koy Y Adntinall Lol il el gl 5 Ledlae i 8 ) pata¥1 e 48500 5 0 3 1S @llia Ol i 7
p Ladsiall (gl sl 558 830150 bl i Shtie W1k AV e A U sl
Silal 3l L dalsl aie DLl o ) gall 35148 il Hlal ol ale ¢ gl 3 (el e 48,3 SE -
L AS
Aplall lihadil A jlas (e e ganall i
O 050 Al L JIS5 o Ul el (8 LS i 22,087,330 e ganall due) il ldll ey
oA 5251 gl Sladaill 1 Sliie V1 s 341 (50 8 shaall Jlall Ll

p sl 5 b
A5 A5 a4 asyﬂlgﬁmgljgmyqmﬁ“wm‘,usﬂb&wtduuj U 9,065,260
cssealla AL s g il

7 : @iyl

At Llaad ) gal 41 lisliiil @ i o] Jadasiall U bl 38 8 S5 L i il 5 Uinal e e 2L
el Wy 6y 0 sall a5l 43S e claslac) pir o) 438 5all 5 3 gall Ban gall Agla gl AL NP
s sl G &L Galall 34 48 5 sall )

1 AT al
MJ}JL‘;&"\_\.‘.LQ“ d'l_)‘}\jl C)bll L_ILQJ_'lx_sk_D.},u_: :U.S).qlll o):.}dl ‘Llla.J.u.“ oj.:.j.q” 4_1]\.4]‘ (_\:l‘}s.]l JIIJ.Ql‘aJ

. 3_)“2}” L_}al_)r.\}f_g ULQ.C

Sy ‘ L,

/‘,-l;..i y Hiph & i 7 \\\\\\

:1 A% ‘:.l_' :_. \‘ L nﬂSﬂ\g g.uL_u.“ ;LSJJJ:
2019 ;5321 u& Olac B — J G aiband) daaa daa

710 f'xBJ ajlal



AL 5 i g 3 g Apuaigd] cle Linall Jauu g¥) (4 i) gara AS i
8 9anal) dalad] Aatlisall

Apadilg) Aia ) ASlaall = Olac

(s 08 Aaalsa) 2019 81nsn 30 ALS 550 pal Loba sall s gall Il 35 ) Al

JsY O silS 3] Ol s 30
2018 2019
)l EPIPIETS
() (ly)
2,998 2,998
6,461,533 6,461,533
6,464,531 6,464,531
17,799,853 17,799,853
32,194,780 32,241,492
755,583 764,349
694 737
50,750,910 50,806,431
57,215,441 57,270,962
70,000,000 70,000,000
39,972,503 44,923,120
(21,911,148) (21,911,148)
= (376,182)
18,061,355 22,635,790
558,806 558,806
7,241,822 2,235,664
06,242,891 6,763,950
2,966,590 2,966,590
4,822,392 4,822,392
7,336,823 7,336,823
7,159,518 7,159,518
2,825,244 2,791,429
39,154,086 34,635,172
57,215,441 57,270,962

tl.@l

<3 g gall
A glatall & <ol ga gall
Shalls Gl 5 CilSlies

5 Jaball Jaalh Laild I8 o Alabadl dagilly Alle s 3 g0

AL glaiall & <l g gall £ 9434
Al glaiall Cu)a ga gal)

Sballs Aura aed

Adle @l Cllga (e aed

i gl Aiall cillaall

Sl gal agill

A ghaial) i) ga gal) £ 9a3a
Gl g gall £ gana

dslal) (g gia

4 g el Judl i

g s8aall g 4y Sl JLal L
Al A 3 (AaSI il jiluall
5yl (5 s )

Axslall (38 la

A glaia <l glhaa

dnly o 4y

43y PR

o2 Gapadill &S i A1 Ae il cilgal aed
Al A S0

A8 Nona a8 Al

Unie 484 g §

Glapall 4y s UL

Ao siiadl Anlall cilluall

A glaial) il glhaall £ sa3a

Aaslal) (3 ga g iy lhaal) @ gara

Al 038y e JS35 A8 el cilaliagyl )

3



w!jﬁjﬂﬁmj@wiabw@jﬂgﬁdiw Ay

83 gaaall dalal) dan Lusal)

Avaddilgd) daia ,Y) ASlaall Cilac

8 3 gal) dala yall as gal) Jabil) Jaal) daild
(48834 58 danlza) 2019 Oais 30 b dgiiall il  gg.il

Daxx 30 ol 30 Ol 30 Ol 30
2018 2019 2018 2019
&JJ]JU.__!.J @JJ‘)L'\'.?J ké_'}.\_)'l)l_'lﬂ.) L__SJJJ'|Ju:?'J
(Aalse)  (Rali)  (Raalpe) (Haadye)

48,536 - 48,536 -
(75,322)  (14,892)  (131,520) (185,752)
- (190,430) - (190,430)
(26,786) (205,322) (82,984) (376,182)
(26,786) (205,322) (82,984) (376,182)
(.0007) (.00406) (.0021) (.0084)

_—

9

10

<l Yl

e g 54 lal Cay Jlias
b bl (5 jleud )

Qﬁﬂ@Wl(BJWH)&W

(o (il Jind) gl (5 i )

Al 038 (o bl (IS5 A8yl cilaliagyl o)



7 ARF=YD (~ery oD <03 0 wre Iy

S

o™ 5 7 0€ <TFO2 10T (oieny ) 000°000°sz - - - (966°069°07)  (+86°C8) 0Z0°9ZZF

I IRSATT RSO & e sy & - (E16°1S¥°9)  cI6'1sH'9 - -

T2 IR RS & e sy - - (€66°L96%0) - €66°L96°9 - -

ITR? IR e I sy 8 (zL8'10Z°81) . cLg’loT'sr - .

(ve) =e # - - - & (¥86°28)  ($86°C8)

I 567 1€ S1f0 (/6P L10Z ( “Tery ) 000°000°SZ TLSTOT'8T  €66°L96°9  £I6°ISHD (bLLZIEZS) - ¥00°60€

e 5 ¢ 0€ <CR0 6102 ( Sy ) 0ZI'€T6'Fy - - - (8¥I'T16°TD)  (z81°0L8) 06L°S€9°CT

e 0 e (o2 9) LI9'0S6 = - - - - LI9°0S6‘Y

(ve) mCe - - - = - (T81°9L8)  (z81°LE)

T 5157 1€ 60 (260 8107 ( Tery ) €0S°TL66E - - - 8¥1'116'1) - SSE190°81
o Ot T e e o e Siadlava o Tt

T e S ”MHM (e (e 3

wj,nﬁw.ﬂm&%_g,iﬂmﬁwjﬁ%m.ﬁmﬁi*)gﬁﬂjm&omawﬂo 6107
=2 - TSy 1Ky ey

Py =y =i
sy w5 D (R e IRy CIRSTEy CimyTy

(rvy 7 ooy )



(iﬁé.uﬁé:h_;.l‘)a) 20190Q}A30@W!MUM5}‘9&@hﬂlSuﬂl@Mi&&éaﬁi@@

AL g A g <91 g Aaeuigl) cleliall au g¥) (5 pdl) gaza 48 4
8 gasall dalal) danLical)

dpadilgd) dda ) ASlaall o olas

s 30 Ol 30
2018 2019
EPUPISTR 0l ks
() sa) ((Axal )
(26,786) (376,182)
(26,786) (376,182)
(17,657,902) -
- (46,712)
(895,174) (8,766)
6,026,871 (5,006,158)
14,972,503 521,059
9,298,155 -
4,408,147 (33,815)
16,125,814 (4,950,574)
(906,235) -
(906,235) -
- 4,950,617
- 4,950,617
15,219,579 43
532 694
15,220,111 737

i) il gy Ky s
syl (5)lad )

Jalad) JLall Gl 6 il

heally g aad

A8Be Gl Clea and

de giia Aiae Cililuea,

a1l el

Aila A83he I3 cilgal aed

INJOT

Eilagsall Ay o il

de gite 4411y Cllua

Jadil) cldae e dga8il ladail) Ala
Laiiy) cilibee pa duadil) cilidas))
Slarally ColShiaall ¢y

Jlaiia) cllas pa dgasill eylad ) (Ala
ill clbes e a8 a8yl

dle ol B3l

agaill cildac ha dga8tl) ¢lad ) la
Aaa ilag il byl a

sl Al 3 il

Bl Algs b Ak iy il

Al 03 G ls (IS5 488 jall oLyl o)



HJQUMJJESJYU@J;&JIQLCM@UYI&)M1W A8y
33 gaall dalad) Aot Lusall
Aradilgll dia )Y Alaall = olas

(A8Baa 58 Aaalpa) 8 3a gall dla yall Bas gall 4Ll pilgal Jga cilaliay

Ll g A il pupuals

AS S 153 gasall Aalall Lot linal) — AL 5 i g GSIY) 5 dnatigh e liall sy Y1 Gl gana A8 5 Cuunls
Jsll 12 gty 255 a8 5 cand b lail g delivall 51 5 5 (ol falall Lot linal A A Jan 3 Cilsan gy Rale danlin
sl Loty agn O gaba 150 ) s 33 Ly ¢ s0ke 150 g sl s 4 QS 5 4 o jeaall Ldlend ) A5 <1994
,Mlqabﬂ@@@dl@l@:dﬂlwl&ngﬁﬂw)]])ﬁléj‘e&wdﬁg’_i_\)i i

ﬁ}u)ltMjgiﬁwuiglﬂgylsﬂ@uﬁlQ\SMIJQIJMQLMIBJ@&SJ\:A!Q@L'cL-M
Aol caledall
&Aulwlaﬁlﬂmuﬁt@jzmgj}am @Jti;!\s};ﬂlbhjud;ﬁdgﬁmshﬂi@mmﬁsljauumles

:;_r.

34 63 sl sl Hlxal 52019 ol s 30 ot LS B a pall Al pall as gl ALl 230 gl slac N
Sl gall Adladl e

AS Al Agiks gl Abaadl a5 ¢ gy Y Al a8 g 33 5¥1 Sl 0l 3l gl yelss

54 glall ALl a3 gl & Ul bl 5 il glaall BUS Cacati ¥ 5 3 gall dada yall 50s gl 4L &3l gl )
LS 2018 Js¥l o4l 31 GBLQSLQM'i JJJ.:LL"I&A ]Jsuul g Al ol slacy «_ﬁj_\ll JuLuﬂissjo.‘a_dl
Aall a8 glall il e T 8508 g el Jia Y 2019 O s 30 (3 Ggiiall A3udl | geill Jlee ) il gl
2019 IV 58 3] b Agiial

.1:‘12.\91.“ uuh.u'l

Ll Slalpadl 3 2Saill e b0 WY1 AS Al G %) Larie 8 hl) a5 g ylard Leaalall s L Al culs sl
Y5 Baa j Wy Eodlalaal) slasial fits gihiil e wilie e J geandl @l 5 dalil IS pall Al il

AUl IS 3 5 A a0 (g Lash il g gl

(52 Al gyl ﬁjtﬁﬁa@ﬁwiJL_thA\dﬂmmdmuwga@mmmﬁﬂuw@m%}jf@_
Al S8 e A58l 5 e J (s 49

P IV AS Al Aall 231 il 2019 Gy s 30 (8 agiiall il 056508 i gall Ads yall 5as gall ALl 0 1 (panias
AS A Ll 1 93y W5 5 gamall il g sl I3 SLatinn¥ ]y 3 el o)l Uil 38 0 el A Sl
el in Ll ALl A1 g3l lacal aty ) iy 5 ) A g gusdll €l G guaill g Lo licall Aalall (jlae 48 43" wdaulil]
Bas gall ALl 231 gl 020

PN L) 1,8 2019 ohyis 30 L8 LS 49,0 dls
8Ll Ay JL S il oS Al anad

95% 50,000,000 &l yjuea 5353n0 Gyl g delicall dalall lae 4S5
100% 10,000 g5 53500 Dbty 5 otadll J gl Uil 48 44

-1



wu&y\g‘)ﬁﬂ?l\g "‘\.}m.\.'\e_ll&LoUml!.huhg‘i'l Gl pana 48 4
33 gasal) dalell datluwall
Aaadlgd) Ao ¥ AStaal) & las

(A88aa yue danl o) 3 3agall Als yal) 5as gall dallall ad) gl) J ga calaliiay)

cludal 3841 g dalgd) dusalaal) el il -3
@;ﬂ\mﬁuagwéa}mga%)w@pm a8 el yadll Jim}@u@ﬁ};@gmqmm oS Al
20718 Al ALl 23l gall w45 i

dalgd) Lnalaal) Cludpadl -4

plasiul Gtk 34 68 ) gl fladdl L 85,2019 30 3 (b LS8 a gall Al Sl Allall e gladl slac) o)
Aolaall Ll Gub flee 8 dalall L3l i plaiund 5 Y1 cpe Lial Callaty LS 83300 5 el Fandace <l PERt
(3) cleasl G Adlall 230 i) slac) 8 Aeadionall dalgl) Sl Y1yl il ge oladyl 55 A4Sl

g@mlmbmaﬂpm&gﬁﬁigwi@ulQuwiﬂﬂ),}}d\@;fn@mg}ﬂum;é
2018 I ysils 3]

o) bl b el il
DA Al el e lgunlly Aaeadl g 5apaall 4L o A gall jplaall &Sy chig AW syl S
2018 A O3S | (A o A &y siadd el il gmiall iy o s il ALl
GDYNTTE" a3 Alall &l gl el -

el dallas (350 Jsa o Sl gl i)y s Qlgall el ol juds diad (e 130 P il
c sl Gimg g2l 0l Lania Cle giaall Ul e ¢ ALl SV 63 ) ALl ol il el e caSiaaill
oaasll ¢ 48 jiddl cle 5 pdall y Al 3l S el ¢ QLY 28! 28 5 il Al sl Jlna e <M

AS yidall Ll g A3EGY GIS il 3 Jay ik
e sl Lganldi o dlasdl Jyans ¢ il gall Clal< "19" &8 sl Badadl Hlaa e g -
2017 - 2015 550 &l il a4 5l sl e &y gl Glisaatll Qo e ilide ules e Mg

1) oMl Adlall Ly &Ll A gul) sial) o clipailly Aaval) g saaall Adlal) , taay Al gall el i)
Bja_.}di-@a}dls.u}d!@wl?ﬂﬁiuh Lalay



A8 5 45 9 1S g Apudigh cileViall b gy (5 0l pana 48
5 ganall dalad) Aat Locall
daadilgd Aoy ASlaall = (las

(AdBaa y& dnal g ) 8 a gall duda jall Bas gall Alall i) 6811 J g Cilalilayl

¥ s 31 Ol 30
2018 2019
g_.;'}.))'l_)'l_'l'._\.} L.___',_'I_)_)'l_)'l_'\__p
{ 48a ) (el )
12,453,833 12,453,833
(5,992,300) (5,992,300)
6,461,533 6,461,533

Saldd) JAa IMA e Adalad) AaBll Adla clagaga -5

¢ ol Laa il s callsy

IR T T L. S
il

Lo ialall dasloall — JalSiall ik gl qasall 4S5 5 Lagan 6,653,833 " Lows s (3l ana” AN1 A4S i) Gl

%5, 141 i

b sl panall A4S 34 Lag 5,800,000 "85 sasal) A g gasall Culd — ol HUniall AS 5t AUl AS al lliag g LS
s adad Al 5 ALl il g gall 535 Ganadie 331 Sl o) LaS ¢« % 4,48 At Lo "halad) dasbud) — JalSial

JsY usis 3 Ol =30
2018 2019

AR STE 3l lan
( M} { Posl 32)
28,152,916 28,152,916

(10,353,063) (10,353,063)
17,799,853 17,799,853

9

A0 A 2013 ple (e Aae 40s o) 8

Aall - Gadill gl e g Alinal) aadl)
¢ b Lae andl 1as Callyy




AL 5 55 5N 5 Apeunig) cileliall o ¥ (500 pana 48
83 ganal) dalal) Adadloal)
draddilgh) dia W) Alaall - las

(80 o danla) 3 gall Al yall Bs gall Lal ail il ) g cilaling

Js¥ o518 3 Ol 30
2018 2019
(20l L EEBIPRE
(488 ) (4al0)
132,793,281 132,793,281
8,340,724 8,340,724
1,303,238 1,303,238
5,914,380 5,914,380
12,561,679 12,561,679
6,527,052 6,527,052
190,790 190,790
4,994,918 4,994,918
3,555 3555
5,564,918 5,564,918
525,828 525,828
691,629 691,629
14,200,000 14,200,000
193,611,992 193,611,992
(161,417,212)  (161,370,500)
32,194,780 32,241,492
¥l osis 3 Ol x5~ 30
2018 2019
EEBIPETY ol
(A (Axal )
163,586,992 161,417,212
251,741 -
(8,027) i
(670,088) (46,712)
(1,743,406) i
161,417,212 161,370,500

S 5
s 1S 5
LS,
s 15 58
SEOPE
s 1S 5
SETEPe
s 1S 5
Wis 1S 5
Wasis 5
SEEPE

uall - Ayaa e culd Cil i aal 7

¢l Lo il 1y Callsy

AS Il A3l el ol LS Al Baa )Y b Lo

G gl g deliall dalall Olee &S 44
.;y;;jijg_gmmu:,g,y&s}:;

JalSiall ik gl anall 3S 4

Al Gleliall pall o Ne A AS 35
EBTEN ISR T (TN

* A ySY1 Slelivall ik gl aaill 48 4
* 05 SIS a1y il 55 Jlad) all 38,4
* Ol 5 I dpalladl 48

* i g S Al 4831

* A LN L Y 5800 AS
* 3l 48 45

* iy SV e lall Jifial 45 5

o kadlly LU Ay all A8 L)

g saal

A8dle il il bl pad (X anads
slall

Gasuill g e liall alall Gl A8y daylill 48,50 A8 slas ode | CulS il

ABe ass‘_abmeﬂsg.:.uumuic AS ol L Lasb g

L) / 5 _sadl) A1y 8 wa )
Aaal) pedll e Cigiiai Bale
Adle Cul)y VY rmj "\.Jj,u.\_l - panadall SEE

°JJ'J‘°j|Cbe|L$JI AN k_lljk_j]_}hhg.oju_mJumdei

Al /5 580 g5 b suaa i



Mésmuigjjﬂm@;@mmwmmwmw As i
3.3 gaaall dalad) dan Lucal)
Avadilgd) Ay 31 ASlanaly Olas
(ABaa p& danl ya) Ej.}}dilﬁi;)dlSu}d]@Lm‘ﬂlﬂldﬁahb@\

Jlal oy -8

podll sy e o Lol @81 gall 201 8 O3 27 gy iniall galall e Lo baial 3 48 80 daladl diggll o, 3
peed) sl jran 1axiy 5 HlaW) ala 022585 27/6/2018 (5 Audall gy iy (o LS Sl Sy (e gl sl
o R Y O " Al Al o) i L aas 5l 832 /5 jlaal aady i/ 5 daanl) Lagilly o1 4,
sl Ll e laay)

Aoy e s Ll 4Bl pa 8 il /3 5laill g de liall 51 35 (e A AN Chle) ja Y1 CuleKi) 2019 Qi 22 &) iy

- 44,923,120 & shsall Sl Gl penad i 4,950,617 dlva

Aaagacy &1 )3 Gy aa -9 |
Ol 30 Ol 30 Db Lae aidh 13 Call,
2018 2019
2l b 0l
(A=234) (Al )
22,250 22,500 syl
20,400 30,300 8OIY Gudsa pliae | b Ja
11,022 3,645 Aaladl Ayl Loy jlins
6,450 350 Opebaall 3 iy () Hlias
7,800 2,100 i a3 il Cay ylima
2,550 3,665 &l
11,303 24,908 S8 5 Gad 5 g a gy
17,150 63,300 g bl
6,272 25,901 &l
- 5,625 s Al Gy Jleme
26,323 3,458 Al g ddae 4 gu ) Ly lna
131,520 185,752 £ sanall
agdl (B Ll ) (1
eg_mnaewg__,m@‘,wlc_}ﬂwwm mjcq;wop_ggguﬂg
Ol 30 Ol 30
2018 2019
BB ()l i
(Al ) (A0
(82,984) (376,182) 85 jlud)
39,972,503 44,923,120 Al YA e pall gl 22e
(0.002) (0.008) (Péer/ el S 8 Jleadd) cha 3] gl agaal] L

I



LA g A g SV g Lpunaigh e Uinall T gV 3 4 Eana 484
33 gaaall daladl dat Lucall
dradlgd) dia ¥ Aslaall & (jlas
di81a & daal 8 3 gall Al yall Bas gall dllall ad) 811 Joa cilaliay)
( S8 Al e ) Bja Alall o

M&ﬂ‘ =11
2012 ple i Jaal iy juin iy gusi 5
et ey ol Loty 3y 8 5 i o 021 3 205201852017 ¢ 2016¢ 2014¢ 2013 ol o= S I sl (RS i 5 -
2015 pled I il Casis

@ oo daall Ay sl il i&élﬂqum@lmjl;uqﬁyuuisﬂuﬁﬂl) Haall (6 ) Caa ~
- 2019 Ol 30 8 Agiiall | ped Al Jlac VI

Lladll -2
sl e A8 ) pa dalia LLia
Aanlusall — ) a5l Gl g paliunall 4845 e AS 8l e Bl 2013/38 11 b 4l Ayl Ay sllia
Ju Sl 11,307,320 lUasll dlaall S e alls P g Jiagd Gaa ll e I3 el e 5 5 sasall il
Al ol 5 ) plate famil) Loy el il
pele Shball Ul s )l 8 Glae o1 3a AsSa 00l 2016 e 10 gl
¢ Sleball JalSiall ila 5l gasall 4 3 53lall e 38 800 8 e eliall 765/2016 o8 ) 4 is Al (g 4o llin *
el iy Allaall LU s 1,233,000 s sl Jaw dulliaall Oles G gia (3 gia Al daSaa (ool Aaliall
g (el )}_}o:\ia_‘)Uﬂ)dﬁhdj@bdﬁd}&l&;)ﬂ‘mw?s;_).La.ﬁ) ¢olalaall Qladil 5 oy laaall
¢ O Sy RS 8l Gl s ¢ LGV sl LS pSa i g GLERLY) 3 5 Gl Ao e aSall Gl
. Mi&.qsueulsﬂmwlgduuj

83/2018 &0l i3 5 5o A1 5 131 ) gillal 5 el

ol e Aail) &S il e Aalia Lluad
btV AL AS 3 e jUsiall 4S50 - Aalill 3880 o Aalia 2013/3808 A A a dgabin dpuad lliy
oSl ol 8 shaie ol ll Loy gl b s 1,825,000 dlaall Aol aSH de A i

12



&.@3:113&.};3;51\1;3@1@1‘:@@@3\;16}:&1@ 48 i
8 ganall daladt danlocall
Apadilgd Aaia ) ASlaal) . e
Bas gal) Ayllall il 811 J gn cilaliayl

Gl e 48 b Sabull Agad s 4aliall g lae Cogin (3 gin il aSa 02l 565/2015 o5 48 gisdl ilah g gen
L 308 g2 ass W1 (3 ) S 5 80Lll eaall (o n e AL 5 i 5 SISIYD 5 S pnadigh e Vil s g3

. padll
G A8 8okl Al gay JalSiall ik gl ol 4855 U (g aliall g 448/2018 a3, s gind) Aghall (¢ o *
ALY Y 1,414,180) Ay Allas o e g ga g 9 s A 5 i3 5 5KIY1 5 Rpenigh Ol lioall Jaws g1 3 54
S8 Bots Ay s plal 3 shaie Al il Lag e L 300,000 Aay y puall s Jandl e Giay peilly DUl Y
. Oles
3 1,039,070 A0l gl iy iy lnall dlall Gl 5 lac e ple (eda (po i 6 sles llia
Ll g el dausla Gl Y Llaal)
Apailly L 6,843,250 s AlUaall s jall g gemall o jliadl Sl cpo dalia 52455/2017 Ay g sea ellia
. Olas ol daSa s Al ‘SJ}lz'xla

29,065,260 die sl 4 jlixdl g dgeliall &5 peliveall 4S5 e dalie 2018/341 a8 Jas3 (5 4o sl *
Gaadll st cpaall e LYY sl gl 358 sall AaSsall e Sl 3 Jlacal Py Olee e (s Ay daSas alal
LY daSae (02l 2018//37 151 a3y cudal pSall )8 CaliTily Jass g¥1 (5 5l gane AS il iy (g geall 3
. sl JJJ@\L&S‘;A}L_)U_\_\M{:JJ&J?JM g.;cb..ojl L“gl;_)L._h.u:xj . QLAEJ‘PLAEJ)E_'\Awl L'MJLA}

d8aY) GlaaYl -12
Al 30 gl et any gf ALl a3 g8l o U Y Slasi a5 Y

A8 A1 -3
‘LL!L}.“ M‘(‘UJ‘“—UF @epMMJM!m?UJ!u@&}U aJLc"l(:J

|



Middle East Complex For Eng,,
Electronics & Heavy Industries PLC
Public Sharcholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Consolidated Condensed Interim Financial Statements

as of June 30, 2019



Middle East Complex For Eng.,Electronics & Heavy Industries PLC
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Index

L Page

|
Independent Auditor's Report | 3
Statement of Consolidated Condensed Interim of Financial Position 4
Statement of Consolidated Condensed Interim of 5
Comprehensive Income

| % . . .

‘ Statement of Consolidated Condensed Interim Of Changes 6
[n Owners' Equity
Consolidated Condensed Interim Statement of Cash Flows 7
Notes to The Consolidated Condensed Interim Financial g 14

! Statements =



An independent member of '
Moore Stephens international Limited

MOORE STEPH ENS

e

A b

O gdla O g )litun g O 3 316 O }:_wt_m

===

Report on the review of the condensed interim financial statements

02 19 851
To the Chairman and Board of the director

Middle East Complex for Eng., Electronics & Heavy Industries PLC

Public Shareholding Company
Amman- The Hashemite Kingdom of Jordan

Report on the Review of the condensed interim consolidated financial statements

Introduction:

We have reviewed the accompanying condensed interim consolidated financial statements of Middle
East Complex for Eng., Electronics & Heavy Industries. (P.S.C) comprising of condensed interim
consolidated statement of financial position as at 30 June 2019, and the related condensed interim
consolidated statements of’ comprehensive income, changes in owners’ equity and cash flows for six
months ended 30 June 2019and the related explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim
consolidated financial statements in accordance with /4S8 34 —interim Financial Reporting (“1AS 34").
Our responsibility is to express a conclusion on these condensed interim consolidated financial
statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
interim consolidated Financial Information Performed by the Independent Auditor of the Entity". A
review of the condensed interim consolidated financial information consists of making inquiries
primarily of persons responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
international Standards on Auditing. Consequently, it does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit, Accordingly, we do
not express an audit opinion,

Basis of the Qualified Opinion:

[- The financial statement of the Subsidiaries company (Amman General Marketing — LLC)
have not been consolidated Witch owns 95.48% of its capital (50 Million JD/Share) For non-
issuance of Audited financial statements for the years 2013 to 2018, due to Given the
cumulative loss of capital investment The full value of the investment has been proved to be
zero in the Company's records.

1
Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5696’());'([_1:)1:;,3;1:
P.O.Box 925111 e-mail: info@abbasi-cpa.com o e
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2- We have not been provided with the audited financial statements of the Company's wholly owned
subsidiary for 30 June 2019, Al Manzar International Trading & Investment LLC .The Company's

financial statements were approved by the Company's management

3- The company did not make a test to determine if there any impairment related to the balance of financial
assets at fair value through comprehensive income which include the Group's investment in National
Integrated Complex - Private Shareholding Company amounting to JD 12,453,833 representing 24.8% of
its capital. We have not been provided with the fair value of this investment and accordingly we have not
been able to determine the impact on the consolidated financial statements Note that the Company has
taken a provision for impainment of these financial assets Amounted of JD 5,992,300 (Note 5).

4- Accounts receivable and indebtedness of subsidiaries, associates and related parties are very high, where
its net value after provision was amounted at 32,241,492 1D, And due to the failure of these companies
The provision for impairment should be increased In an appropriate amount to show the balances of these
receivables with the recoverable amounts In accordance with International Financial Reporting Standard
(IFRS —9) (Note 7)

5- We have not been provided with bank certificates and balances from the Group's banks as at 30 June
2019, so we were not able to confirm the authenticity of these balances and its effect on the interim
consolidated financial statement.

6- We have not been provided with the lawyers of the company about the legal position of the company,
that the management confirmed that there are no changes on the legal position through the first quarter for
2019,

7- We believe there is doubt in company's ability continuing business and meet its outstanding obligations.
It cannot be ascertained for the following reasons taking into consideration the effect of the reservations
contained in the paragraph on the basis of the reserved opinion:

-The company suffers from a shortage of liquidity; although that the management of the company
provides financial resources when needed to pay company's obligations.

-The Group ceased to exercise its normal activities.

- Accumulated losses of the Group amounted to JD 22,287,330 at that date which represents 50%
of its Paid capital taking into consideration the effect of the reservations above.

Emphasis of matters

- As stated in note (12) there is a lawsuit filed by the Industrial and Real Estate Investors Company
to claim the amount 9,065,260 JD The case is pending in front of the Court of Appeal, According
to the company's lawyer, the evidence has been submitted and is able to respond.
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Conclusion:

Based on our review and except as noted in the paragraph based on the conservative conclusion, nothing
has come to our attention that causes us to believe that the accompanying condensed consolidated

interim financial statements are not prepared, in all material respects, in accordance with International
Accounting Standard (34).

Other matter:

Condensed interim consolidated financial statements were prepared for Instructions for listing the
securities in the Amman Stock Exchange & for management’s purposes.

Al Abbasi & Partners Co.

e

Ahmed Moh’d Abbasi
License No. 710

Amman in

21 July 2019
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Middle East Complex For Eng.,Electronics & Heavy Industries PLC
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Statement of Consolidated Condensed Interim of Financial Position
as of June30, 2019 ( Reviewed not Audited )

Note 30-Jun-2019 31-Dec-2018
JD JD

Assets (Reviewed) (Audited)
Non-current assets
Properties , plant & equipment - Net 2,998 2,998
Financial assets at fair value through
comprehensive income S 0,461,533 6,461,533
Total Non-current assets 0,404,531 0,464,531
Current Assets
Associate receivable - Net 0 17,799,853 17,799,853
Due from related parties 7 32,241,492 32,194,780
Other debit accounts 704,349 755,583
Cash and Cash equivalent 737 694
Total Current Assets 50,806,431 50,750,910
Total Assets 57,270,962 57,215,441
Owner's Equity
Authorized Capital 70,000,000 70,000,000
Paid up Capital 8 44,923,120 39,972,503
Accumulated ( Loss ) at the end of the year (21,911,148) (21,911,148)
( Loss) for the period (376,182) -
Net Owners' equity 22,635,790 18,001,355
Current Liabilities
Credit banks 558,806 558,806
Accounts payable 2,235,004 7,241,822
Due to related Parties - Privatization Company 6,763,950 6,242,891
Posted Dated cheque 2,966,590 2,966,590
Loan due 4,822,392 4,822,392
Loan - Short Term 7,336,823 7,336,823
sales tax withholding 7,159,518 7,159,518
Other credit accounts 2,791,429 2,825,244
Total current liabilities 34,635,172 39,154,080
Total Owner's Equity and liabilities 57,270,962 57,215,441

Accompanying notes form integral part of this statement



Middle East Complex For Eng.,Electronics & Heavy Industries PLC
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Condensed Interim Statement of Comprehensive Income
IFor the Six Months Ended June 30, 2019

Reviewed not audited

For the six monthes ended at  For the three monthes ended at

30-Jun-2019  30-Jun-2018  30-Jun-2019 30-Jun-2018

JD 1D 1D
Revenues = 48,536 - 48,536
Total Revenue - 48,5306 - 48,536
General & administrative expenses 9 (185,752) (131,520) (14,892) (75,322)
Financing expenses (190,430) . (190,430) -
( Loss) for the period (370,182) (82,984) (205,322) (26,786)

Total comprehensive income

IYils/Dinar  Fils/Dinar Fils/Dinar Fils/Dinar

Basic and diluted earninig per share 10 (0.0084) (0.0021) (0.00406) (0.0007)

The accompanying notes form is an integral part of these statements
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Middle East Complex For Eng.,Electronics & Heavy Industries PLC
Publie Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Consolidated Condensed Interim Statement of Cash Flows

FFor theSix Months Ended June 30, 2019 ( Reviewed not Audited )

Cash Ilows From Operating Activities

( Loss) for the period
Net operating profit before changes in

(Increase) decrease in current assets

Account receivable - Net
Due from related parties
Other debit accounts

Increase (decrease) in curvent liabilities

Accounts payable

Due to related parties
Posted Dated cheque
sales tax withholding
Other credit accounts

Net Cash from Operating Activities

Cash flows from investing activitics

purchase of property, plant and equipment

Net cash flows from investing activities

Cash Flows from Financing Activities

Increase of capitl

Cash flows from investing activities

Net (decrease ) in eash balances
Cash balances at beginning of Perjod

N
.

Cash balances at end of Period

30-Jun-2019

30-Jun-2018

ID 1D
(Reviewed) {Reviewed)
(376,182) (26,780)
(376,182) (26,786)
- (17,657,902)
(46,712) -
(8,7606) (895,174)
(5,000,158) 06,026,871
521,059 14,972,503
= 9,298,155
(33,815) 4,408,147
(4,950,574) 16,125,814
. (906,235)
5 (906,235)
4,950,617 =
4,950,617 -
43 15,219,579
694 532
737 15,220,111

Accompanying notes form integral part of this statement



Middle Fast Complex For Eng.,Electronics & Heavy Industries PLC
Public Sharcholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes o The Consolidated Condensed Interim Financial Statements - Reviewed Not Audited

I~ Incorporation
Middle East Complex for Engineering, Electronic and Heavy Industries - Public Sharcholding Limited was
established as a Public Sharcholding Company and registered in the Register of Public Shareholding
Companies al the Ministry of Industry and Trade under No. 255 dated 12 September 1994, 1ts authorized,
subscribed and paid-up capital is 150 million JD divided into [50 million shares with a nominal value of
ID per share The company's main location is located in Amman, Jordan, in the Wadi Sir arca

The company's goals include retailing of tools, eleclric motors, patent agencies, registration of fees and
trademarks.

The accompanying financial statements have been approved by the Board of Directors at its meeting held
on2| July 2019 and are not subject to the approval of the General Assembly of Shareholders

N
'

General

The accompanying financial statements have been prepared in accordance with International Financial
Reporting Standards issued by the International Accounting Standards Board (IASB) and interpretations
issued by the International Financial Reporting Standards Board (IFRIC)

The financial statements have been prepared accordingly Of the historical cost convention, except for
financial assets and liabilities that are stated at fair value

The Jordanian Dinar is the currency of the presentation of the financial statements, which represents the
Company's principal currency

Consolidation

Subsidiaries are all entities over which the Company has the power to govern the financial and operating
policies generally accompanying a shareholding of more than one half of the voting rights. The existence
and effecl of potential voting rights that are currently exercisable or convertible are considered when
assessing whether the Company controls another entity.

The results of operations of subsidiaries are consolidated in the consolidated statement of comprehensive
income as of the date of their acquisition, the date on which the control of the subsidiary is effectively
transferred.

The consolidated financial statements for the year 2018 include the financial statements of the parent
company and its subsidiary: Al Manar International Trading and Investment Limited Liability Company
The financial statements of the subsidiary "Oman General Industrial and Marketing Limited Liability
Company", for which the financial statements have not been issued, do not include the preparation of these
consolidated financial statements.

As of June 30, 2019, the Company has the following subsidiaries :

The Company's name Company entity Capital Ownership
A an G ¥ I3 for Stry ¢ - g g s
Amman encral Company for Industry and Limiteil Libility 50,000,000 95%
Marketing
Al Manzar International Trading &
A anzar International Trading & Investment Linited Liability 10,000 100%



Middle East Complex For Eng.,Electronics & Heavy Industries PL.C
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to The Consolidated Condensed Interim Financial Statements - Reviewed Not Audited

3.

Use of estimates

The preparation of the financial statements requires management to make estimates and
assumptions that affect the reported amount of financial assets and liabilities and disclosure of
contingent liabilities . These estimates and assumptions also atfect the revenues and expenses
and the resultant provisions and particular , considerable judgement by management is required
in the estimation of the amount and timing of future cash tlows . Such estimates are necessarily
based on assumptions about several factors involving varying degrees of judgment and
uncertainty and actual results may differ, resulting in future change in such provisions .

- Management reviews periodically the tangible and intangible assets in order to assess the
amortization and depreciation for the year based on the useful life and tuture economic benefits
. Any impairment is taken to the statement of comprehensive income.

Significant accounting policies

The accounting polices used in the preparation of the Cosolidation financial statements are
consistent with those used in the preparation of the annual Consolidated financial statements
except for the followings:

Change in accounting policies

During the current period, the Group adopted the below new and amended International
Financial Reporting Standards (“IFRS”) and improvements to [FRS that are effective for
periods beginning on | January 2018:

- IFRS 16 "Leases"

- Interpretation made by the International Financial Reporting Interpretation Council (IFRIC) 23
"Uncertainty over Tax Treatments”

- Amendments to IFRS 9 "Financial Instruments" on prepayment features with negative

- Amendments to [AS 28 "Investments in Associates and Joint Ventures" on long-term interests in
associates and joint ventures.

- Amendments to [AS 19 "Employee Benefits" on plan amendment curtailiment or settlement.

- Amendments to varicus standards based on the Annual Improvements to [FRSs 2015-2017



Middle East Complex For Eng.,Electronics & Heavy Industries PLC
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to The Consolidated Condensed Interim Financial Statements - Reviewed Not Audited

5- Investments in financial assets at fair value through Comprehensive income statement

This item consists ol the following;

30-Jun-2019 31-Dec-2018
D 1D
(Reviewed) (Audited)
Shares in the National Integrated Complex Company 12,453,833 12,453,833
Impairment of financial assets (5,992,300) (5,992,300)
Total 6,461,533 6,461,533

I

The parent company "Middle East Complex" owns 6,653,833 shares in the "National Inteerated
1 pan) ) g
Complex - Private Shareholding Company™ which accounts for 5.141%

The subsidiary, Al Manzar International LLC, has 5,800,000 shares in the National Integrated Complex
Private Shareholding Company, the ownership ratio has fluctuated to 4.481 % . There is no Impairment
provision has been made for the financial assets becouse that there is no audited financial statements
have been issued since the year 2013 to date

6- Account receivable And Note Receivable - Net
This item consists of : 30-Jun-2019 31-Dec-2018
ID 1D
(Reviewed) (Audited)
Account receivable 28,152,916 28,152,916
Less : Provision for doubtful debts (10,353,063) (10,353,003)
Total 17,799,853 17,799,853




Middle East Complex For Eng.,Electronics & Heavy Industries PLC

Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to The Consolidated Condensed Interim Financial Statements - Reviewed Not Audited

7- Due from related parties

The balances of the related parties are as [ollows

Amman General Company for Industry and
Marketing

Darwish Al Khalili & Sons Co

National Integrated Complex Company
Rum Alaa Eddin Engineering Industries Co
HAIR MIDDLE EAST EQUIPMENT

National Star Company for Electronic [ndustries®

Al Diyar Electronics & Electronics Trading Co. *
[nternational Electronics Company*
International Electronics Company*

Middle East Financial Investments Co.*

Al Deera Company *

Future Company for Industry and Electronics *
International Investment & Trading Co.*

Total

Provision for impairment in accounts receivable
Net

Subsidiary

Sister company
Sister company
Sister company
Sister company
Sister company
Sister company
Sister company
Sister company
Sister company
Sister company
Sister company

Sister company

30-Jun-2019

31-Dec-2018

JD

(Reviewed)
132,793,281

8,340,724

ID
(Audited)

132,793,281

8,340,724

1,303,238 1,303,238
5,914,380 5,914,380
12,561,679 12,561,679
6,527,052 6,527,052
190,790 190,790
4,994,918 4,994,918
3,555 3,555
5,564,918 5,564,918
525,828 525,828
691,629 691,629
14,200,000 14,200,000
193,611,992 193,611,992
(161,370,500)  (161,417,212)
32,241,492 32,194,780

* The above companies are owned by the subsidiary Amman General Company for Industry and

Marketing

The movement in provision for doubtful debts is as follows

Balance at the beginning of the year

Transfer from Provision of Impairment for Related Parties

Reclassitication with receivables

Reduction of provision - Settlement of related party receivables

Transferred from provision for impairment of related party

receivables to retained carnings
Balance at the End of the year

30-Jun-2019

31-Dec-2018

ID 1D
(Reviewed) (Audited)
161,417,212 163,586,992
- 251,741
= (8,027)
(46,712) (670,088)
= (1,743,4006)
161,370,500 161,417,212




Middle East Complex For Eng.,Electronics & Heavy Industries PLC
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Notes to The Consolidated Condensed Interim Financial Statements - Reviewed Not Audited

8-

Capital

the general assemply decided at its meeting held at June 27,2018 to approve to capitalizing the account
payaple For those who wish from the company's creditors as at June 27,2018 And authorize the Board
of Directors to determined the The price of the share issue Either in nominal Vlaue or in a issuance
discount or a premium Or as determined by the General Assembly But not less The issue price of the

book value

Atapril 22,2019 , The legal proceedings have been completed at the ministry of industrial and trading /
Companies Controle department to capitalizing 4,950,617 JD To become paid up capital 44,923,120 JD

(loss) Per Share

This item consists of the following:

( Loss) for the period
Weighted average number of shares

Basic and diluted, earnings per share

Administrative and general expenses

This item consists of the following:

Salaries and wages
Transportation of members of the Board of Directors
Expenses of the General Authority

_Expenses of the shareholders department

Computer expenses

Rent

Governmental fees and registerations
Professional fees

Other

Capitalization Commision Expenses
Legal and judicial expenses

Total

30-Jun-2019

30-Jun-2018

1D ID
(Reviewed) (Reviewed)
(376,182) (82,984)
44,923,120 39,972,503
(0.008) (0.002)

30-Jun-2019

30-Jun-2018

1D

(Reviewed)

ID

(Reviewed)

22,500 22,250
30,300 20,400
3,645 11,022
350 6,450
2,100 7,800
3,665 2,550
24,908 11,303
63,300 17,150
25,901 6,272
5,625 s
3,458 26,323
185,752 131,520
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I'l- Tax Position

income tax Position

- The company was terminated with the Income 'Tax Department until 2012

The annual estimate ot 2013 ,2014,2016,2017 was presented within the legal period of the Income and has
not yet been reviewed and 2015 was not presented

- According to the company's tax advisor, there is no need to monitor any provisions to meet the income tax
liability for business results as of Jun 30,2019,

[2- Legal Cases
Issues raised by the company to other

* There is a case of criminal suit No. 3811/2013 set up by the company on "United Arab
Investors - Public Joint Stock Company", Abdul Rahman Talal Abdul Rahman Daghmush
and Haytham Khalid Abdul Karim Al Dahla for the claim 11,307,320 dinars in return for
check check and the case is still pending before the Court '

On 10 March 2016, the Amman Court of Cassation issued its decision to convict the
There is a preliminary issue of rights No. 765/2016, which was issued by the
company to the members of the National Complex for Integrated Industries, which is
located at the Court of First Instance Rights of Southern Amman to demand a wage
allowance of 1,233,000 dinars, in addition to demanding the value of fees and
expenses and fees. A court of first instance ordered a refund of the equivalent of one
million dinars for the passage of time. The appeal court appealed the appeal And
support the ruling of the First Court of First Instance, the company has distinguished
the decision, and the case is still in front of the Court of Cassation

* There is a lawsuit against Osama Darwish al-Khalili, the subject of which is the re-
o o
price of the waiver bonds and the sale of the compensation shares. The case was
referred to the case management under No. 83/201

Issues arising from the subsidiary to others

There is a case ol a criminal suit No. 2013/3808 Constructed trom the subsidiary company -
Al-Manasar Company on Al-Mutnasakah Investment Company and Haytham Khalid Abdul-
Karim Al-Dahleh to claim 1,825,000 dinars instead of a check and the case is still pending

On 19 November 2015, the Amman Court of Cassation issued its decision to convict the
defenders
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Issues raised by others on the company

* Law No. 565/2015 at the Court of First Instance Rights of South Amman, in the presence of Messrs.

Middle East Complex for Engineering, Electronic and Heavy Industries and other Plaintiffs, Hair Middle
East, for devices that are subject to revocation of mortgage and execution procedures, recovery of
property and prevention of opposition in its utility, The pledge of the mortgage and the entitlement and /
or redemption of the equipment and the claim for a malfunction and damage allowance estimated at the
higher limit for the purposes of the fees.

The court of first instance issued a ruling to dismiss the case and the appellant appealed the deeision.
The case is still pending before the Amman Court of Appeal

The appeal court appealed the appeal And support the ruling of the First Court of First Instance, the
company has distinguished the decision, and the case is still in front of the Court of Cassation

Primitive Lawsuit No. 448/2018, which was set up by the National Integrated Complex Company, in
the presence of the Middle East Complex for Engineering, Electronic and Heavy Industries and others.
And the issue of preventing the claim value (1,414,180 dinars in addition to the claim for compensation
and damage of 300,000 dinars, and the case is still in front of the Court of the beginning rights of West
Amman,

There are cases filed by the General Prosecutor of Oman Customs and the general right to claim the
double of the sales tax of 1,039,070 dinars cases are still subject to appeal and discrimination.

There is a lawsuit no. 52455/2017 filed by the Egyptian Arab Land Bank for a claim of JD 6,843,250
and the case is pending at the Amman Court of Appeal

* There is a claim No. 2018/341 filed by the Industrial and Real Estate Investors Company for a claim of
9,065,260 dinars in front of the Court of First Instance of West Amman and a decision was issued by the
esteemed court to impose the precautionary detention on the debtor until the dismissal of the case and
the Middle East Complex Company appealed the decision and took number 37151 /2018 in the Court of
Appeal and the case is still pending before the courts. According to the lawyer, the evidence has been
submitted and is able to respond.

Subsequent events

There are no subsequent events on the date of the financial statements or after the preparation of the

Comparative fisures

Certain comparative year figures have been reclassified to conform to current year figures.



