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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
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for the six months ended June 30, 2019
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Report on Review of Consclidated Interim Condensed Financial Statement

To Messrs. Shareholders and Board members,
Jordan Investment and Tourism Transport Company
Public Shareholding Company

l Amman - The Hashemite Kingdom of Jordan

We have reviewed the interim condensed consolidated statement of financial position of Jordan

l Investment and Tourism Transport Company, (Public Shareholding Company), as at June 30, 2019, and
the related interim consolidated condensed statements of comprehensive income, changes in equity and
cash flows for the six months period then ended. Management is responsible for the preparation and fair
presentation of this interim consolidated interim condensed financial information in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to
express a conclusion about this interim financial information based on our review.

l Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
] Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

] Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Emphasis of matter

- During 2012, the company received two claims from the customs department with an amount of JD
445,200 that is related to customs penalties and fees that resulted from renting some of the companies
buses and the sale of two buses to other entities at which the company objected on these claims, noting
that this case is still pending at the specialized courts.

-As stated at note (3) the accumulated losses of the subsidiary company amounted to JD 394,405
representing 79% of its capiltal as at June 30, 2019. The company hold an extraordinary assembly meeting
on July 15, 2019, and decided to quench the accumulated losses with amounted to JD 360,693 as of
December 31, 2018. Where the legal procedures have been done on July 23, 2019,

& Co. International

(License # 1000)
! Amman - July 25, 2019
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Jordan Investment and Tourism Transport

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed statement of financial position as at June 30, 2019~ (Reviewed and

unaudited)
June 30, 2019
{Reviewed and December 31, 2018
Notes unaudited) (Audited)

ASSETS JO JD
Non-current Assets
Property and equipment 4 11,617,663 9,854,520
[nvestment in financial asset at fair value through
other comprehensive income 2,145 3,850
Total Non-current Assets 11,619,808 9,858,370
Current Assets
Supplies and spare parts inventory 330,232 529,763
Other debit balances 896,966 516,123
Checks under collection - current 228,792 160,027
Trade receivables 5 1,614,883 1,291,656
Cash and cash equivalents 85,412 47,543
Total Current Assets 3,356,285 2,545,112
TOTAL ASSETS 14,976,093 12,403,482

The accompanying notes constitute an integral part of these financial statements

1
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Jordan Investment and Tourism Transport

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed statement of financial position as at June 30, 2019

- (Reviewed and unaudited)

EQUITY AND LIABILITIES

Equity
Authorized and paid of capital
Statutory reserve

Change in fair value of investments in financial assets
at fair value through other comprehensive income

Retained earnings

Net Equity

Liabilities

Non-Current Liabilities

Loans - non-current portion

Deferred checks - non-current portion
Total Non-Current Liabilities
Current Liabilities

Income tax provision and national contribution
Other credit balances

Trade payables

Deferred checks - current portion
Bank overdraft

Loan - current portion

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

The accompanying notes constitute an integral part of these financial statements
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June 30,2019
(Reviewed and December 31, 2018
unaudited) (Audited)
ID JD
5,000,000 5,000,000
91,594 91,594
(14,155) (12,450)
634,031 360,460
5,711,470 5,439,604
4,689,596 3,518,392
475,720 624,049
5,165,316 4,142,441
63,363

609,992 375,945

626,792 651,239

426,725 315,307

760,331 312,342
1,612,104 1,166,604
4,099,307 2,821,437
9,264,623 6,963,878
14,976,093 12,403,482
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed statement of comprehensive income for the six months ended

June 31, 2019- (Reviewed and unaudited)

Tourism trasportation revenue

Tourism trasportation cost

Gross profit

Other revenues, Net

Administrative expenses

Finance costs

Profit income tax

Income fax

National contribution (1%)

Profit after income lax and national contribution

Other comprehensive income

Change in fair value of investment in financial asset
through other comprehensive income

Total comprehensive income
Weighted average number of shares

Basic earning per share

The accompanying notes constitute an integral part of these financial statements

For the six months ended on June 30

For the three months ended on June 30

3

209 2018 209 2018
D D D D
4246276 2,666,104 2345317 1,480,656
(2.989.9%) (018,000 (1,648,389) (1,111,880)
1,256,280 648,104 696,728 368,776
1539 17,62 9292 249
(496,182) (3551,283) (295.38) (170,42)
(188,563) (163,683) (B2849) (104,899)
586,94 148,340 32793 96,134
(60,346) . 5
(3.17) : 5
52357 148340 37933 9,134
(1705) 750 (1.399) 750
521,866 149,90 3265% 9,884
5,000,000 7,500,000
JD-f105 D020
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed statement of cash flows for the six months ended June 30, 2019
- (Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax

Adjustments for:

Depreciation

Gains on sale of property and equipment
Change in operating assets and liabilities:
Inventory

Other debit balances

Checks under collection

Trade receivables

Other credit balances

Accounts payable

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Proceeds from sale of property and equipment
Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Distributed dividends

Loans

Deferred checks

Bank overdraft

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

June 30, 2019 June 30, 2018
JD JD
586,934 148,340
475,828 358,367
- (11,086)
(469) (46,469)
(380,843) (58,784)
(68,765) 161,060
(323,227) 155,690
234,047 329,266
(24,447) (21,885)
499,058 1,014,499
(2,238,971) (2,676,492)
- 15,764
(2,238,971} (2,660,728)
{250,000) -
1,616,704 1,601,342
(36,911} 322,494
447,989 {50,023)
1,777,782 1,873,813
37,869 227,584
47,543 107,153
85,412 334,737

The accompanying notes constitute an integral part of these financial statements

5
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements for the six months ended June 30, 2019

1. Legal status and activities

Company lenilstes ~ Ministy of Trade and Finance Registration Number Main acfvities
Jordan [ovestment and Tounsen Transport PSC November 10, 1994 %0 Tounsmransportation i accordance to rles and regulabione
Transportation services, passengers ransportation reide
Alpha Limo services company LLC October 1, 200 0 and outsde of fordan

— The financial statements were approved by the Company’s board of directors in its session held
on July 24, 2019.

2. Financial statements preparation framework and significant accounting policies

~ The consolidated interim condensed financial information for the company were prepared according
to the International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim financial statement are consistent
with those policies used in preparing the financial statements for the year ended December 31, 2018.

3. Subsidiary company

- The interim consolidated condensed financial information for the company include the financial
statements of the subsidiary company as at June 30, 2019 as follows:

Ownership
Company Legal status Paid of capital nte Total assets Tolal Liabilities ~ Aceumulated losses
K P Y o
Alpha Limo Services Company LLC 500,000 10 785,083 679,488 {3%4405)

~ We would like to note that the accumulated losses for the subsidiary company amounted to JD
394,405 representing 79% of the company's capital as of June 30, 2019, according to article (75) of the
companies law no. (22) for the year 1997 that should the losses of the limited liability company
exceed three quarters of its capital, the company shall be liquidated unless the general assembly
decides to deal at its extraordinary meeting to increase the company’s capital to deal with the losses
or quench it in accordance with the accredited international accounting and auditing standards,
provided that the total of the remaining losses does not exceed half of the company’s capital in both
cases, the company hold an extraordinary assembly meeting on July 15, 2019 and decided to quench

the accumulated losses with amounted to JD 360,693 as of December 31, 2018, where the legal
procedures have been done on July 23, 2019.
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Jordan Investment and Tourism Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements for the six months ended June 30, 2019

5. Account receivables

June 30, 2019 December 31, 2018

JD D
Trade receivables 1,214,018 897,369
Legal cases 427,240 429,082
Related parties (*) 409 504 401,084
Less : allowance for expected credit losses (435,879) (435,879)
Net 1,614,883 1,291,656

— Related parties transactions consist of transactions with the companies which shareholders own
significant shares in it.

(") Related partes receivables consist of:

June 30, 2019 December 31, 2018
ID JD

Istithmar Investment Company 315,622 308,288
Tantash for Tourisem and Travel company 62,406 62,406
Middle East Pharmaceutical and Chemical Industries 25,863 24,777
Arab Center For Pharmaceutical & Chemical
Industries Company 5,613 5,613
Total 409,504 401,084




	الفا
	الفا انجليزي

