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AMMAN : 29/07/2019
REF : 295/2019

To:  Ammarn Stock Exchange

Subject: Semi-Annual Report as of 30/06/2019

Artached the Semi-Annual Report of
JORDANIAN FCR MANGEMENT&CONSULTANCY
asof 30/06/2019 with CD

With Our Best Regards

JORDANIAN FOR MANGEMENTS&:

CONSULTANC

Dr. Waleed Wael Zurub
CHAIRMAN
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JORDANIAN FOR MANAGEMENT AND CONSULTANCY

PUBLIC SHAREHOLDING COMPANY

UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
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wg:‘k!‘:‘l"g world Tel : 00 962 6580 0777/00 962 6552 6111

Fax: 00 962 6553 8300

www.ey.com/me
REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
To THE BOARD OF DIRECTORS OF JORDANIAN FOR MANAGEMENT AND CONSULTANCY
PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of
Jordanian for Management and Consultancy - Public Shareholding Company - and its subsidiary
(‘the Group), comprising of the interim consolidated statement of financial position as at 30 June
2019 and the related interim consolidated statement of income, interim consolidated statement
of comprehensive income, interim consolidated statement of changes in equity and interim
consolidated statement of cash flows for the six months period then ended and explanatory
notes. The board of directors is responsible for the preparation and presentation of these interim
condensed consolidated financial statements in accordance with International Accounting
Standard 34 “IAS 34”. Our responsibility is to express a conclusion on these interim condensed
consolidated financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the independent Auditor of the
Entity”. A review of Interim financial information consists of making inquiries, primarily of persons
responsible for the financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial statements are not prepared, in all
material respects, in accordance with IAS 34.

Amman - Jordan
29 July 2019 W



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As AT 30 JUNE 2019
30 June 31 December
Notes 2019 2018
ASSETS JD JD
(Unaudited) (Audited)
Non-current assets
Property and equipment 128,907 114,610
Long-term notes receivable 2,288,934 2,225 544
Financial assets at fair value through other comprehensive
income 222,137 223,556
2,639,978 2,563,710
Current assets
Due from related parties 7 2,343,489 2,635,574
Investment in precious metals 29,954 -
Other current assets 99,196 107,633
Trade receivables 282,134 124,430
Short-term notes receivables 2,754,870 2,675,139
Cheques under collection 3,230,033 1,272,019
Cash and balances at banks 5 203,922 235,654
8,943,598 7,050,449
Total Assets 11,583,576 9,614,159
EQUITY AND LIABILITIES
Shareholders’ equity
Paid in capital 8 2,500,000 2,500,000
Statutory reserve 600,334 600,334
Voluntary reserve 1,180,416 1,180,416
Fair value reserve 2,189 7,741
Retained earnings 1,702,129 1,489,632
Total shareholders’ equity 5,985,068 5,778,123
Non-current liability
Deferred revenue from long term installments 208,565 216,773
Current liabilities
Other current liabilities 358,083 383,555
Deferred revenue form short term installments 461,904 450,529
Accrued medical claims 1,261,858 1,017,308
Accounts payable 2,690,083 1,226,260
Loans 400,000 100,000
Due to bank 5 24 565 187,244
Income tax provision 6 193,450 254,367
5,389,943 3,619,263
Total Liabilities 5,598,508 3,836,036
Total Equity and Liabilities 11,583,576 9,614,159

The attached notes from 1 to 11 form part of these interim condensed consolidated financial statements



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
INTERIM CONSOLIDATED STATEMENT OF INCOME
FOR THE THREE AND SiX MONTHS PERIOD ENDED 30 JUNE 2019 (UNAUDITED)

For the three months period For the six months period
ended 30 June ended 30 June
Notes 2019 2018 2019 2018
JD JD JD JD
Revenues
Management and medical services revenues 389,555 325,921 887,598 758,012
Installments revenues 231,826 229,815 491,005 467,988
Gain from selling precious metals 2,409 - 2,409 -
Gain from revaluation of precious metals 2,438 - 2,438 -
Others 32,576 16,682 46,788 21,806
Total revenues 658,804 572,418 1,430,238 1,247,806
Expenses
General and administrative expenses (400,729) (332,599) (812,738) (678,136)
Interest expense (12,099) (15,929) (22,716) (30,640)
Provision for expected credit losses for notes receivables (15,840) (14,730) (40,087) (33,982)
Total expenses (428,668) (363,258) (875,541) (742,758)
Profit for the period before income tax 230,136 209,160 554,697 505,048
Income tax 6 (81,489) (59,329) (167,200) (129,546)
Profit for the period 148,647 149,831 387,497 375,502
JD/Fils JD/Fils JD/Fils JDfFils
Basic and diluted earnings per share, from the
profit for the period 9 0/059 0/060 0/155 0/150

The attached notes from 1 to 11 form part of these interim condensed consolidated financial statements



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE THREE AND SIX MONTHS PERIOD ENDED 30 JUNE 2019 (UNAUDITED)

Profit for the period

Add: Other comprehensive income which will not
be reclassified to profit or loss in subsequent
periods

Change in fair value of financial assets at fair value
through other comprehensive income

Total comprehensive income for the period

For the three months
period ended 30 June

For the six months
period ended 30 June

2019 2018 2019 2018
JD JD JD JD
148,647 149,831 387,497 375,502
(4,497) 7,580 (5,552) 2,720
144,150 157,411 381,945 378,222

The attached notes from 1 to 11 form part of these interim condensed consolidated financial statements
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JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE SIX MONTH PERIOD ENDED 30 JUNE 2019 (UNAUDITED)

OPERATING ACTIVITIES
Profit for the period before tax

Adjustments for -

Depreciation

Interest expense

Provision for expected credit losses for notes receivables
Provision for incorrect medical coverage

Gain from selling and revaluation of precious metals

Working capital adjustments:

Accounts receivable

Notes receivable

Other current assets

Accounts payable

Due from related parties

Cheques under collection

Deferred revenues

Provision for incorrect medical coverage paid
Accrued medical claims

Other current liabilities

Income tax paid
Net cash flows from operating activities

INVESTING ACTIVITIES

Purchases of financial assets at fair value through other
comprehensive income

Purchases of property and equipment

Precious metals investments, net

Net cash flows used in investing activities

FINANCING ACTIVITIES

Loans, net
Interest expense paid
Dividends paid

Net cash flows from (used in) financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

For the six months
ended 30 June

2019 2018
JD JD
554,697 505,048
14,297 11,701
22,716 30,640
40,087 33,982
- 60
(4,847) -
(157,704) (75,000)
(183,208) (75,668)
8,437 98,785
1,463,823 507,383
292,085 (923,436)
(1,958,014) 101,382
3,167 (48,137)
- (882)
244,550 94,515
(39,754) 2,902
300,332 263,275
(228,117) (188,136)
72,215 75,139
(4,133) .
(28,594) -
(25,107) (47,111)
(57,834) (47,111)
300,000 .
(22,716) (30,640)
(160,718) (224,983)
116,566 (255,623)
130,947 (227,595)
48,410 5,795
179,357 (221,800)

The attached notes from 1 to 11 form part of these interim condensed consolidated financial statements



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2019 (UNAUDITED)

1 GENERAL

Jordanian for Management and Consultancy (the “Company”) is a Jordanian Public
Shareholding Company was registered on 26 February 2006 to the Companies Controller at the
Ministry of Industry and Trading under no. (386). The Company obtained the permit for
operations on 3 October 2006 from the Ministry of Industry and Trading.

The General Assembly resolved in several extraordinary meetings to increase the Company'’s
paid in capital. On April 2017, the General assembly in its extraordinary meeting has approved
to increase the Company’s paid in capital to become JD/Share 2,500,000 through capitalizing
JD 200,000 from the retained earnings as share dividends. The capital increase has been
approved by Amman Stock Exchange on 22 May 2017.

The Company’s main activities are represented in establishing, contributing, participating,
managing and owning companies or institution of any type or purpose, in addition to
purchasing, selling, trading, importing and exporting products and materials such as machines,
equipment, tools and vehicles of all kinds and selling them in cash, instaliments or in finance
leasing.

The subsidiary’s main activity consists of providing specialized consultations in the field of
health insurance management, managing, establishing or investing in a wide range of
companies and projects, providing third-party administrative services for health insurance
management, providing a wide range of services to involved parties, including insurance
companies and self-funded insurance programs, contracting and managing an extensive and
geographically spread provider network in order to provide subscribers / beneficiaries with easy
access to care, performing financial audits and processing payments to providers, developing
and marketing of medical insurance software, contracting with medical providers on behalf of
insurance companies or self-financed funds, borrowing funds from banks and contributing to
other companies.

The headquarters of the Company and its subsidiary are located in Amman — Hashemite
Kingdom of Jordan.

The interim condensed consolidated financial statements were approved by the Board of
Directors in its meeting held on 28 July 2019.



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2019 (UNAUDITED)

(2)  BASIS OF PREPARATION

The interim condensed consolidated financial statements for the period ended on 30 June 2019
are prepared in accordance with IAS 34 (Interim Financial Reporting).

The interim condensed consolidated financial statements are presented in Jordanian Dinars,
which represents the functional currency of the Group.

The interim condensed consolidated financial statements are prepared under the historical cost
convention; expect for financial assets at fair value through other comprehensive income which
are presented at fair value at the date of the interim condensed consolidated financial
statements.

The interim condensed consolidated financial statements do not contain all the information and
disclosures that are required by the International Financial Reporting Standards (IFRSs) for
preparing the annual financial statements, and should be read in conjunction with Group's
annual report as at 31 December 2018. Furthermore, the results of operations for the six-month
period ended 30 June 2019 do not necessarily reflect the expected results of operations for the
year ending 31 December 2019.

(3) CHANGES IN ACCOUNTING POLICIES

The accounting policies used in the preparation of the interim condensed consolidated financial
statements are consistent with those used in the preparation of the annual consolidated
financial statements for the year ended 31 December 2018 except for the adoption of new
standards effective as of 1 January 2019 shown below:

IFRS 16 Leases

IFRS 16 supersedes IAS 17 Leases, IFRIC 4 Determining whether an Arrangement contains a
Lease, SIC-15 Operating Leases-Incentives and SIC-27 Evaluating the Substance of
Transactions Involving the Legal Form of a Lease. The standard sets out the principles for the
recognition, measurement, presentation and disclosure of leases and requires lessees to
account for most leases under a single on-balance sheet model.

Lessor accounting under IFRS 16 is substantially unchanged from IAS 17. Lessors will continue
to classify leases as either operating or finance leases using similar principles as in IAS 17.
Therefore, IFRS 16 did not have an impact for leases where the Group is the lessor.

The Group adopted IFRS 16 using the modified retrospective approach with the date of initial
application of 1 January 2019 accordingly, prior year financial statements were not restated.
The Group elected to use the transition practical expedient allowing the standard to be applied
only to contracts that were previously identified as leases applying IAS 17 and IFRIC 4 at the
date of initial application. The Group also elected to use the recognition exemptions for lease
contracts that, at the commencement date, have a lease term of 12 months or less and do not
contain a purchase option (‘short-term leases’), and lease contracts for which the underlying
asset is of low value (‘low-value assets’).



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2019 (UNAUDITED)

(3) CHANGES IN ACCOUNTING POLICIES (CONTINUED)

The effect of adoption IFRS 16 is as follows:

There has been no impact on the application of the standard on the consolidated financial
position, whereas the impact on the standard on the Group'’s lease policy is as follows:

Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to some of its short-term leases
(i.e., those leases that have a lease term of 12 months or less from the commencement date
and do not contain a purchase option). It also applies the lease of low-value assets recognition
exemption to leases that are considered of low value. Lease payments on short-term leases
and leases of low-value assets are recognised as expense on a straight-line basis over the
lease term.

IFRIC Interpretation 23 Uncertainty over Income Tax Treatment

The Interpretation addresses the accounting for income taxes when tax treatments involve
uncertainty that affects the application of IAS 12 and does not apply to taxes or levies outside
the scope of IAS 12, nor does it specifically include requirements relating to interest and
penalties associated with uncertain tax treatments. An entity must determine whether to
consider each uncertain tax treatment separately or together with one or more other uncertain
tax treatments. The interpretation is effective for annual reporting periods beginning on or after
1January 2019, but certain transition reliefs are available.

These amendments do not have any impact on the Group’s, interim condensed consolidated
financial statements.

Amendments to IFRS 9: Prepayment Features with Negative Compensation

Under IFRS 9, a debt instrument can be measured at amortised cost or at fair value through
other comprehensive income, provided that the contractual cash flows are ‘solely payments of
principal and interest on the principal amount outstanding’ (the SPPI criterion) and the
instrument is held within the appropriate business model for that classification. The
amendments to IFRS 9 clarify that a financial asset passes the SPPI criterion regardless of the
event or circumstance that causes the early termination of the contract and irrespective of
which party pays or receives reasonable compensation for the early termination of the contract.

These amendments do not have any impact on the Group’s, interim condensed consolidated
financial statements.



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2019 (UNAUDITED)

(3) CHANGES IN ACCOUNTING POLICIES (CONTINUED)

Amendments to IFRS 10 and IAS 28: Sale or Contribution of Assets between an Investor
and Its Associate or Joint Venture

The amendments address the conflict between IFRS 10 and IAS 28 in dealing with the loss of
control of a subsidiary that is sold or contributed to an associate or joint venture. The
amendments clarify that the gain or loss resulting from the sale or contribution of assets that
constitute a business, as defined in IFRS 3, between an investor and its associate or joint
venture, is recognised in full. Any gain or loss resulting from the sale or contribution of assets
that do not constitute a business, however, is recognised only to the extent of unrelated
investors' interests in the associate or joint venture. The IASB has deferred the effective date of
these amendments indefinitely, but an entity that early adopts the amendments must apply
them prospectively.

These amendments do not have any impact on the Group’s Group’s, financial statements.
Amendments to IAS 28: Long-term interests in associates and joint ventures

The amendments clarify that an entity applies IFRS 9 to long-term interests in an associate or
joint venture to which the equity method is not applied but that, in substance, form part of the
net investment in the associate or joint venture (long-term interests). This clarification is
relevant because it implies that the expected credit loss model in IFRS 9 applies to such long-
term interests.

The amendments also clarified that, in applying IFRS 9, an entity does not take account of any
losses of the associate or joint venture, or any impairment losses on the net investment,
recognised as adjustments to the net investment in the associate or joint venture that arise from
applying IAS 28 Investments in Associates and Joint Ventures.

These amendments do not have any impact on the Group’s, consolidated financial statements.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2019 (UNAUDITED)

(4) BASIS OF CONSOLIDATION

The interim condensed consolidated financial statements comprise the interim condensed
financial statements of the Company and its subsidiary (the “Group”) as at 30 June 2019:

Ownership %

Activity Country 2019 2018
Specialized Medical Insurance Insurance
Company management Jordan 100% 100%

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and
ceases when the Group loses control of the subsidiary. Control is achieved when the Group is
exposed, or has rights, to variable returns from its involvement with the investee and has the
ability to affect those returns through its power over the investee. All intra-group assets and
liabilities, equity, income, expenses and cash flows relating to transactions between members
of the Group are eliminated in full on consolidation.

The financial statements of the Company and subsidiary are prepared for the same reporting
period and using the same accounting policies.

The Company has not carried out any activities since its establishment until liquidation.
Therefore, the sale was not disclosed in the discontinued operations disclosure as the disposal
of the subsidiary had no impact on the consolidated financial statements.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as
an equity transaction. If the Group loses control over a subsidiary, it:

Derecognizes the assets (including goodwill) and liabilities of the subsidiary

Derecognizes the carrying amount of any non-controlling interests

Derecognizes the cumulative translation differences recorded in equity

Recognizes the fair value of the consideration received

Recognizes the fair value of any investment retained by the subsidiary

Recognizes any surplus or deficit in profit or loss as a result of losing control

Reclassing the Company'’s share previously recognized at the comprehensive income item
to profit or loss
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(5) CASH AND BALANCES AT BANKS

Cash and cash equivalents in the interim consolidated statement of cash flows represents the
following balances presented in the interim condensed consolidated statement of financial
position:
Six months period
ended 30 June

2019 2018
JD JD
(Unaudited) (Unaudited)
Cash and cash at banks 203,922 105,404
Bank overdraft* (24,565) (327,204)
179,357 (221,800)

* The Group obtained an overdraft facility from Invest Bank with a ceiling of JD 400,000 at an
interest rates ranging between 9.25% and 10% and commission of 1%, where interest is
paid on monthly basis. The facility is guaranteed by depositing commercial bills at a
percentage of 125% of the facility's amount; this percentage should not be less than the
utilized balance of the overdraft account at any time.

(6) INCOME TAX PROVISION

The movement on income tax provision is as follows:

30 June 31 December
2019 2018
JD JD
(Unaudited) (Audited)
Beginning balance for the period/ year 254,367 214,729
Income tax paid (228,117) (188,278)
Provision for the period/ year 167,200 227,916
Ending balance for the period/ year 193,450 254,367

The Group reached a final settlement with Income and Sales Tax Department until the year
2015.

The Group filed its tax return for the year 2017 which have been accepted without amendments
according to sampling method.

The Group filed its tax return for the years 2016 and 2018, which have not been reviewed by
the income and sales tax department for that year.

The Group’s management has not recorded the deferred tax assets, as it is not material and
due to the uncertainty related to benefiting from deferred tax assets in the near future.

Provision for income tax was calculated by the Group for the periods ended 30 June 2019 and
2018 in accordance with the Income Tax Law No. (38) of 2018 and the Income Tax Law No.
(34) of 2014.

-6-



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

30 JUNE 2019 (UNAUDITED)

(6) INCOME TAX PROVISION (CONTINUED)

The statutory tax rate for the Company and its subsidiary in accordance with the income tax law
No. (38) of 2018 and income tax law No. (34) of 2014 is as follows:

Income tax law No.

Income tax law No. (38) of 2018

(34) of 2014

Statutory

taxrate  Contribution  Total Statutory tax rate
Jordanian for Management and g " "
Consultancy Ltd. 24% 28% 24%
Specialized Medical Insurance 20% 21% 20%

Company

(7) RELATED PARTIES TRANSACTIONS

Related parties represent major shareholders, directors and key management personnel of
the Group, and entities controlled, jointly controlled or significantly influenced by such

parties.

Item in the statement of financial position:

Due from related parties
Jordan French Insurance Company (Shareholder)
Top management receivables

Cheques under collection
Jordan French Insurance Company (Shareholder)

Income statement items:

Medical institutions revenue -
Jordan French Insurance company (shareholder)

Insurance contracts revenues -
Jordan French Insurance company (shareholder)

30 June 31 December
2019 2018
JD JD
(Unaudited) (Audited)
2,343,489 2,630,419
- 5185
2,343,489 2,635,574
30 June 31 December
2019 2018
JD JD
(Unaudited) (Audited)
3,230,033 1,272,019
30 June 30 June
2019 2018
JD JD
(Unaudited) (Unaudited)
423,756 352,219
179,314 142,417
603,070 494 636
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(7) RELATED PARTIES TRANSACTIONS (CONTINUED)

30 June 30 June
2019 2018
JD JD
Compensation of key management personnel: (Unaudited) (Unaudited)
Key management salaries, wages and benefits 168,615 154,144

(8) EqQuiTy

Paid in capital
The authorized and paid capital of the Company amounted to JD 2,500,000 divided into
2,500,000 shares at par value of 1 JD each.

Legal Reserves

The Company did not appropriate for legal reserves in accordance with the regulations of
Companies Law as these financial statements are interim financial statements.

Dividends

On 25 April 2019, the general assembly approved a cash dividends for 2018 of JD 175,000.

(9)  EARNINGS PER SHARE

For the three months period For the six month period

ended 30 June ended 30 June
2019 2018 2019 2018
JD JD JD JD

Profit for the period attributable to the parent
company (JD) 148,647 149,831 387,497 375,502
Weighted average number of shares (Share) 2,500,000 2,500,000 2,500,000 2,500,000

JD/Fils JD/Fils JD/Fils JD/Fils

Basic and diluted earnings per share (JD)
from the profit for the period 0/059 0/060 0/155 0/150

10 OPERATIONAL SECTORS

The presentation of main segments have been determined based on the fact that risks and
rewards related to the Group are significantly affected by changing in these segments products
and services. Those segments are organized and managed separately based on the nature of
provided products and services as each comprise as a separate unit each sector is measured
separately based on reports used by the chief executive officer and the primary decision maker
of the Group.
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(10) OPERATIONAL SECTORS (CONTINUED)

For managerial purposes, the Group is organized through operational segments as follows:

- Selling in the form installments.
- Medical insurance management

The Group monitors operational segments separately for performance evaluation purposes.
The performance is evaluated based on operational profit or loss for each sector.

Revenues, profits, assets and liabilities according to operational segments are as follows:

Medical
Installment insurance
sales management Total
JD JD JD
For the Six months period ended 30 June 2019 (Unaudited) -
Revenues:
Installments revenues 491,005 - 491,005
Management and medical services revenues - 887,598 887,598
Gain from sale of investments in precious metals 2,409 - 2,409
Gain from revaluation investments in precious metals revenues 2,438 - 2,438
Other income 13172 33,616 46,788
Business results:
Profit for the period 120,563 266,934 387,497
For the Six months period ended 30 June 2018 (Unaudited) -
Revenues:
Instaliments revenues 467,988 - 467,988
Management and medical services revenues - 758,012 758,012
Other income 6,950 14,856 21,806
Business results:
Profit for the period 145,100 230,402 375,502



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2019 (UNAUDITED)

(10) OPERATIONAL SECTORS (CONTINUED)

Medical
Installment insurance
sales management Total
JD JD JD
As at 30 June 2019 (Unaudited) -
Assets and liabilities
Sector assets 5,515,221 6,068,355 11,583,576
Sector liabilities 1,535,406 4,063,102 5,598,508
As at 31 December 2018 (Audited) -
Assets and liabilities
Sector assets 5,192,853 4,421,306 9,614,159
Sector liabilities 1,407,597 2,428,439 3,836,036

(11) CONTINGENT LIABILITIES

(A) Letters of guarantee

At the date of consolidated financial statements, the Group has contingent liabilities
represented in bank guarantees by an amount of JD 11,950 (2018: JD 12,350).

(B) Lawsuits

The Group has no outstanding litigations as of the date of the financial statements.
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