e =1 ;
it .I' h s
M a)ﬁ: ,&gﬁﬁi—? 13t
. N B‘H: kﬂﬂg.Q: /

3 ‘qull}—"' ¥ \
\2 7 O\ S . psziads
* \l - l.i-—J;'FJJ

11 / = Jordan Poultry Processing & Marketing Co. Ltd
\

\ £ Letladies Galeall Gasady Sagadl dxia V) As Hdl)

AR
\I\HIFJ

Dat : 30/7/2019 30/7/2019:3)l)
NO:T.D 2/4/1/ 782 782 [2/a/1 s.: @iy
+ -
TO:AmmanStock Exchange Olos dyoygs Bl
+ Semi - Annual Report as of G52 WS st Gias 8
Subject: < . 15 g4 g0l
! 30/6/2019 30/6/2019 ey

el yyBl (e Al dabo 3,
@5y g 403Vl AT (6 gt
El gh LS a8 .0 orlal
.30/6/2019

Attached The Semi - Annual Report Of
Jordan Poultry Processing & Marketing
Co. PLC as Of 30/6/2019 .,

4 Kindly accept our high appreciation and

§668 ol At 3318 IRPVR-Y- i
1 respect |=J*" (3“ 'J.S"-m'-, .’

Jordan Poultry Processing and Marketing PR YESIERATL LA
Co. PLC ot

Chairman of The Board
Mohammad Nabil Abdul Hadi Hammoudeh

q s
i65) Lshe
AL lnllndlag Gl Cygulg hnadl g Ay \99.'

HACCP code 2003 150 22000:2005 150 soo1:2015
@ @ @ s Jordan Poultry Processing and Morkeling Co. PLC el oot

W3l Sato ankp eIt dada byl sk ]

AMM 2 o 11118 g—_a= 499 Uleugll T +%42 6 505 3607 &)layl B +962 5382 4045
H OUDEH/.com 499 Armman 11118 Sordan Sales & +942 5 430 0032 Admin. & +942 5382 4830



LglaZing csalsall (Byguiy upad diaf A5,
(S.JJJM :LALG :LAAL.M 3.5_).-3':)

Aaaball yajiig Basgall Aabs yall 4dlall atfedt)
Yora ohgia v g Agiial el dsu



Lhladiag Caledd) Basedy Jagadl AuaV 45,400
(EJJ.\M ;utlr- :‘AhLuu iiS_,J‘)

Anabpall iy Sangall Aydasall Alall ol
Yord ghusa T b Ayl gf Aol

(SY )

\ amgel Gyl L) 10 Sanye pm e

Y S gl dgayall L 300 208

v 3an gl Aukajall Jal2l Jaall 256

¢ Sangall Bidayall TELY G 3 cpial] L6

o 3anpall Alayal Al ALY T
¥ =1

Bangall dutayall L) @bl Sy labia




|
Nexia G puandt gttt
Q Modern Accountants 26

S 11194 e
-962(6; 5561293 ula

962 (6) 5561204 sb
info@modern-accountants.conm : e ]
Ban gall Aus plt ALl allgilh Analpe Joa 5 -
cpagoaadl BisYY ulae elincly gadysaldl B

\gilactiay aloal) Gagedy s i ) 25,20

dasia
Zaladl Zaalall Lgalaiiay cpadsall Bugady s 453)9) 3880 46 pall 52 padl Dl pall Sl 36 5al) ASNE Amalyay Uik 33
Tyl SLN Gpia 4 lpaally el Jaal s pall tapall 0 Ul Y019 phoja Te 3 LS aayaaal)
bl a3 ey Sact e Ay BN o )l IS 8 Lygtiall bl Al 5am gall Ada pall Al il 520 gl
salaa a Bad¥ e3a g (530 (Bam gl Zdanpald Tl ) YE S gall Lplaall lgmad Uiy 5m gl Al palh LN
- Wnabia e el 3am el Lo pall Ll Sl ada s Aot (M Jua il g U ypoa sy oidgalt 4Ll il

daahall Ui

Fra U8 e Loyl LI Silaled! rabpa) Y6V Lraball ciblaad dyall Ll Uity Laalpall ehaly Lidd i)
O gelasd JS Shlasiid ehal e 5an gl Aghn pall AL Cilagledd) Aeabe Alee Jaai L (slasal) Jiwd) Sl
. A} Laabie Cilehaty Aliat Gileljal Bkt y ciaaladly WL a1 et gpesal) olatiY

WSS Y gd wllaly cigdyll G juledd Gy 5 3 GESN Jlecd Uai e oS 3a U S Leabyal Jleed 3l
b g2 Y Wl ey (3850 Jlel DIs (e Maad @GSt o 3 Lkl 4y S Joa @Ik o Jpaall o
Al

= Ot e = B =

-

4_;)11!‘
LIS (e cladtac) 2y o 25l s gal) ko pal) T3 bl ol e Whens ypal A Ll W oy o cLnaba e ol
L TE Gyl Apaladl Jlead Gy cgpyall el

Gl da ¥ ALl —lee I8
1Y) D Usbe o) Modern Accountants Y14 34 vo

A membe: ot N
@ Nexia
Intemational L

Syl Ogmmiisnd -

b
Audit.Tax, Advisory
€ 2015 Mazta International Limited. Al rights reserved,
Kazla | 14 & foading worldwid mtmial’ ] nd mm-mdﬂpﬁﬂdﬂdmﬁmqmmd:dﬂwqmvmﬂuhlmmhmmumdm
honal | bnited, pany regl Jo of M. € b istered effice: 111 fleor, Sirty Oroutas Road. Douglas, [eheof Mar, 1M1 15A. The trademarks NEXLA INTERNATIONAL, NEXIA and the HEXIA logo
d by Neria {onal Limited, ezl k wmm«hmnmmmm-ummmmmummdmm Ietarnatioal are Indepandently owned snd tperated. Neala International dows Rot accept sy
ibility bor the hesian of amy st : to et by, or the HabuBities of, srvy of 13 membars.




ilailey Cabeall Gaguds St Ao 45,80

(333250 dale daabis 45,3)

) Bangall Adasall LN 35 pall Aalid

(S0YY lally)

YovA 1414 £l
2k g2 gall
gliia & Slagags
AERELRIY 1,008, 80Y £ Gilanay CilShe,
RENELNES) LA TERE N ) APtad pd lagagall Frans
glaia Siligoga
BAY,01Y FYRYY: P CTEVREH FINS OF- T YOI 1 I
1,00V, VA VLAY Lhaitiney i adi g ogics
£,016,104 \RTE AL izl
¥, s¥r,orY Vo, he,ATY o Caslita
,4V7,7Y. Y, EVA, LV Jpematll ey iS4
YYAAVE ri1, 7Y aaa A Ly 2T
18,11V, vay VU0, 0AA Aghrial) lagagall prazs
¥4,11v,140 AT,VTA, A0 Gl gall Paasa
LY (3yiay claythadl
TAL gsia
YT, 08A,7.0 YY¥,00A,T.0 ] Jladi u.b
YL, VAT YYi, VAl il Aelial
(r.ryv,.YT) (Y.2Vr,AYY) Aalhpa s
TY,2.7,41A YY,P.4, YA A8 3yka Braca
Agaia i Slylha
TYATE Ve rY,Nov,iro 1 A o ol Mool
YE, VA, LAY Ar,ety, 1y Ja¥l alghe ada 3y
IRCTALY \,eT8,. T8 Ja¥l gl ey
£, YOA YTA £1,Vrr AYY Ugtall pb clygthall praas
Ugaia aljgtha
ARG VT, A woa) A ellay Hiaten Cigloas
LIS LW ¥.¥ LAY adall Alage CilSl
ATV, A0A \,t8A, 7YY d-‘""'.»—“ic‘-‘&b."
£,17. 497 2,244,814y il
TLYAATY Y400, Gafl aliyha (ag i e plaial o5alt
Y26, v r,rAY, 01 alhy oy
AT,TOY AN V4,0A0,4.. Aglall clpthadi fyasa
Ve 1Y, 14 AT,V TA 40 A8l geday wikagthall £ yana

samyall ghngall AL Sl a3 (e Dot Y e JS50 AEHall clalia) o)

¥

Fem——




Wolailag Calsall (Bagudy gadd Aal) 4G5
(3ag3na Lale Laalia 38,0

(e ) Bangall dulajall Jalll) Jau) dastd

Yors e P 8 il e doud)

(S0Y Sluall)
i plall Ly o Cra a3 500

YorA gl b e Yo glagi b e

G Ve (T s ¥ ia

YOVA Slia T Yt glasa v YOVA A ERE
YA YT VT YY, 0NV, ¥80 4,TVY, .00 VYLYrALLTY glad) Sley
(YAYVEYST)  (Ye,100,VAY) (3.£.7,83) (V+.4A¢8,944) rladl il il
(141,04T) 1,647,614 (Y1ren) R ITH LY gl Claa (L) [ oy Jages
1YY, ive Yoo, VA £Y,YEA 14,041 0 i) el 7ty Jana
Y,TTA Y10 1,70 VLTAG Y - Sl 45 g le 7o) Sase
VAT Tev VLYY, ALA Ve, 0 Y 1LYVYLAY. =l Jagea
ARACRIZY! (Y.rt.,avr) (3o+,+40) (VVe,794) gy gty wipleas
(¢7+.¢:1) (rianng) (YVe,1£4A) (yiv.rer) dagary )y Cinjliae
(V£,344) (V+3.1vY) (vv.ia¢) (VA o) Ll Cagjleaa
YE,¥V1 (Ye£,rA) Y, A (V1.0A4) Al Cbeasy ciafy)
AR AT (Y3444 0.0,4VY roi,.0t 8RR ) [ (5l
- - - - DAY Jalsl Jaan
AT, V1A (Va1,A0) 8.0, EVY Yol,.0¢ Jald Jaah sl
bt g [ (Be)
et (04 OOy LV pge ] M- iy [ ()

YY,oeA,Y.0

YY,00A,¥.0

tY,80A,F. 0

YY,o0M,Y.0

s = pgal) 33 el b gial)

sam gall b pall Gl el a30 e Bats ¥ e UK 43 jall el ¢f

r

.




(Z.ii.\.. e

Lgolatiiag Caledll Baguds Sugadd A5 A5,
(3.!_,.\;.4 Aale daalie :\S_)a:a)

) Baagall Ao jald LS (3 gk A il daild
Yord ghia v b Agandl el Aol
(B! sl

gyandl e s (glal bsa) dudl o)
YY,000,004  (V,rVY,.Yr) rYE, VAN T¥,00A,Y.0
(V4vA) (YA L) - =
YY, P8, YA (\,ovr.Mr) YYE,VAY YY,02A,Y.0
TY,48V,AV4 (2:Y,8YA) r.Y,.07 YY,00A,T 0

AR A VY VYEL VA - -

Y, 9%,048v (ViAvY ) re¥,07 YU, 00A Y. 0

AR PP\ T L9 QR R PR
sl Jalil Jaad
Youd ol Ve a)ll

YA S el Y B sl
ppall Jalll Jaal

YolA dlgia ¥e sl

32 pall Aglayall Adlal) S0 030 e By Y leja OS85 385l lalzagYd

£




Leiladieg Oaledl Ragudy Sagaad Lua i 45,50
(333300 Lale Laalua 450

(e y2) Sasgadl Al palh Lpaiil) clibalt Austh
Youd ghia Y b il el ol

(S0Y) )
o gt st B G gl sl
YoVA haia Ve 114 glpla e
g daain
ATELVIA (Yar.AL ) 2l ) [ (Bld)
il oy [ (led) (Ao Bl
¥1A,A0 Ao, vy Ly P}
VE,AAA 10,1V idbe ciyjloas
¢ Al ilyglbaally Shagagall A ipicll
1,Yr4,14, (r. TY.YAL) sl
(rev,van) V80 A, Ve iboptione s b okl f 3 giney debiy
(YTA,2Y4) (res.67Y) A A chlaay Lade de e Cigjloas
(\,\\1,11w) (n'\.n'\) dacaanill sy i80S
VoA ALY AL AT oyt
£4A,477 (ehA,AAY) aiah dlage S
VoA, YAV rie,rYe A A Slhlay diades Ciyjleas
V,TA2,. 1. (Av4,.4t) Llaual Ladii ca Agiall [ (A pasdedl) G
(YE,9AA) (Y-rvy) Ao gine Ale Liyliaa
VY vy CLERALY QLS ARSSY) e Aiall [ (3 pssiuall) A ila

(T.4AV,00 r)

(Y.A\D.\"T‘-)

(¥.£AV,01Y) (Y.Ar0,rY)
(\'\‘\,\a\) (\'1\,\'(:)
(¥.ATe,.74) (vev.An)
ARATRREY] §,rrYY.Yy.
Ao E0R000 -
1,0v4,741 TLAVA YA
Y,Yoo ay,nry
169,YV. YYA VL
JCAM-AL- Yin, vay

ALyt Al
Slaney SSEll 4 sl
ALy Ahii 3 eadiial il e

Ql patl) Al

sty oy

Uasp

e ol A ol

c_i.: alyy!

Ay gail) bl Cpe Jgiall 0 Sl
A Ly Gl el il

S 8 Y S adSa b Ly i

Chaja To o dala 6 Loy il

3 gall Abasalt AL el o3a e Basy Y Teda (25 468 5t ilaliagyh o




Walaiiag algall (Bapaiy gl A Ayl
(323350 Aale daalie 45,30)

Bangall Llaalt A0L allgilh Jga clabiay

YAl gl P b Agaid) edl sl
(‘,éuﬂ‘_)‘-izﬂ_‘fl_

Ll opsall -
A s (B Usa (T6)80) 525000 Aale Taalusa 530 o8 Slaiay ol (Rapudiy Spentt Asy¥) AS,a0 o)
e s Y8000y 00 dg gl 2,80 Jlasly o VIAY Ghyda YA Gl (Y1) o8 Cand 300l Zaladl Zaalisdll
s YT,00AY 0 W aiie i)l Sls Y¥,00A,F 0 a€ally pyiaadl JL Gl of cus (8 aady o))l e (S

lashaety Lasdl gl jagaty Lualadl alloall Juiy o Lisly ubliely oLt 3 35500 Nl otft ol cillsy
gty Lalil) piladlt b0y ellily 0Ll iy byl ppad Bainy Zalal oyl i By Jlafindy Gayedl
3 Lgalting (Al 3350y Aptall Jal) Dty jlatiady @Dl ollhy olally Jalall g Lt} Bapedy alsd! clilia
A Sy Gl iy Ly Wi iy Loty cabally Do L A0 (A alladly clelivall 4@ oIS, Agble

A i ange Ale aihE )b 4 YeYS Ohia T8 gl et R0l 46,80 an pall Aa sl AL L0 )
v bl e MM Wsilaa b el Aaglall 35,805 26,20 Jae 350 )

£ Al Aaglall S HAN AL S Y014 oha T LS Bangal) Tlapal Al S Jais

A5yl il BLAY el RSl Ao i el S Aa)ll) A8 500 el

Galpdniids)ie Ll GlBall jad 45,5
b Yoyd Baligd dsayyl aslua)

Cabyll gobe oLiily Calyalh Bagudy

Jeadall Ljlu rual ol LSy 3paaall cOuilly Bagaadl jylaali -
st vie Lkt 2 oy ¢ Jymball g praad 3 el gpleall Gl cDhaaally saall ulad) e 2 ollia
S0 gy el 030 35 A8 Jabeds Yy il o3

Lgid) il Y g o

bl dgaly duy zraal A AN e )y Sasaad) ol uds Laal)
MJ‘O-“J-,EU:I-“ Cabll Asay .E—‘*ﬂ-"d 2 1y B udad) lpdilly

AR R Y L "Cualilh a4t (VV) 4y AL il deall e
dgalaalt clubad) aaY adls -F

o7 Adaall AUt Y ey Bl alaad) Hlmall Ty san pall Agds sl AL QSN Slaed

Y Ll Jaid 36N Cllalas Alle oY AW sl s pall Aglajall A0 LA g o

- il S fase Gl e San pall Agta pall 000 AN Slae)
1

E——



leilading Galaall (Gugudy Sugadd A8a Y A5
(3ayanse dale Aaalua 35,3)

()5 a3 gl Aalapad) Il atfgil g ilabiny
YN ghaia ve b Agniall gl da
(SuY Sty

on WBe L cany Bpgindl ALl Sl 8 g gtlaall cilabialy e glel AES T Y aa gal) Ak yadl 0L Sl )
Vo b gl s anadl 5yl sl o alld ALYy YoV A Gy Gl€ 7Y 8 Al dyynall 4L 503l
XN G S Y il G Ll a5 S A ptall e By pually Cund Y14 glysa

Laulaall Sluludl aal
o Laladiod o5 A Taptaall lball ol o LSl B pall Bk pall el il o) 3 Antiall Rpalaal cibulal) o
CYONA S IS Ty Lgiall dadl A i slae)

Ata pal) ALl Ul s Gubd
L Sl e Ll Znslall 35500 Leatatiag Galeal) Gapadiy Jpeadd Ann¥1 25020 Sanyall ddasall ALY il Cills
(+Raalh S AN ) RSN 8 e e lasaad) cliadly 35,80 dalall
AN 0% Lavie Sylapdl Gias

e i) sLoially (Lol Jde 5yl o

- il 3Loially Ll Y Aot 5t alyall 3 ASH80 Ga gl @

c ol e Jo 8B e Ly et sLiadl A Satl Lo gyl e
oo 5 g bty el CulS Ll oY Bl L il cl2aall e gl Lo Sland ol 13 L il solel 3SR 06
I P PO WU SRR VR LAY o VG TR Y [V O
A580 0p% ol Cypeaill Gpia el e Ly il LB ca gl 8 355800 Lalal cypeaill (3yia JiS asie
sLandly Al 3 Al 4n i) dplee 558 Leaiad RIS Cogpemill (Bgin 085 Letic L iad) sliadl alls Ll 5kl
et JE8 Ly aliadll

slandl g Cypaill 3o 26580 IS 1) Lo aui die Aball ld Gyl 3l GS eV o 3S,a0 1k
fols Lo g plally Rl ol a2 ¢ 5ylandl Yaiad IS JS5 Y o gy el
QAT Syl Ggin dala 480 20y pand Ly 2,00 LQ0S A Cypadll Ggia paa @
AT Gkl AT Cupeatll Gaia Jalay 3500 Lha A Adad) Cypail Gyin @
AV Al LA e B30 Ggdall e
S A A e Ml Sl (el cand S A6 of ) e 8 R} gyl gilis 30
AL cpaalud! rleldal b Cygeail 108 D b Ly o) 2A3Y Ralall oy Al

e

i ——




Lsladiag Coaleall (useiy Jagadl As i 45,50
(339300 Aale daaluia 35,35

(aB)ian gall At sal) Ll Al g ilabia)
Yord ghaja v b gl el s
(S sty

a5 Latie Aglaadl ol i T Layy Aol 25580 @l o 3ylandl e 3,80 Laat Lavie Raglill AS 500 s g Aulee fas
S i paneal Lalll 4,50 Gaploaay Shahl et Gy o pagendll Ay oy . Dol 39,20 e 5l 350
Spbanes 48w (o3 gl ia Bylasall o 35550 Jyemn gl e dapall el diall Gl 8 Rid) (DA Sanbasall

il A5, e 35,80

plgead! b paianl) Sy 25,80 (Sha o Aojge (@AY Jlll) ol jeclic o guaie Sy 3l moll o)
e B ol ol a Bl e GLRYY A8 Sl e pige el 28,80 a2l Jaa as)
bl e GhLY sas

e Leailuall ol s pulaall il w005 S0 Aol IS,20 Ll L e DG ehad 83 ¢ pa¥l 2 Wis
LY1AS,a s
O Aaslll L) El, g leadly ~L)V Yy LS Gaing Gl Jpaaf) ald 6 Ly Ol apan et 3

gl e Tyl S A$,A0 e LA Ot

AV JalAl gl ol A e Aol Aagiily Basacd) M il gagall
oo ARV Lslelt Aailly e (5 Jaltlh Jaall agiy NS (e Albadl il S0 Gyia clyoly bl L 5
nally Latal) Laill 3 Sl (e AaS) Sl ) 2LV oD Ly A Al laY Ll g bl widlss
RSt Sladl) g bVl Gl saled gy ¥ ALY Al § bl el 5 Al LAY Jall Jasl ag L
e 1k 3620 llh ol P L) I Lt saled Gy Ky sl ) L) B Y s dte
LAY Al Jaall ol O (e Zalall Tailly Banna Ale ol g g€ By il gy Jaiinal) ey ASL gin 3 b

¥ Slagyss il Ga o 3880 Joaad Laie Jaall gly e Ll Glldnad o3a ce Slayyall 2L5L GalieY) 5
AWl Jaalh (B ¥ Jaall gl dlay Gl s L LB G5 e eda Sl ace sy Slagyall Fljl Jid o L
Bludll ) sl e Lgdsial saled 5y Yy

) Jleel pgaty JoaBl Loa8ladll Lpaiall DB ailiad o oLy DL Slagapall ully it 005 4580 0400
Dl g gall Blaly  Slaall

O ¢ AV Bl Al 35 (DA ¢pe Akl Zagilly ot slilaall AL Lk Lpiiost B 0 I il gagall Ll
A LY e ity Lo aiadl e ghne e (585 3 Al RSN M g3 o ciay Lokl ka2

e ———

ey



Walaiiag Cralstlh (Basudy Jagadl A1 As,a
(339330 Aale Aaalua 35,3)

(af)pangall dada palt Aydtall alfdll Jga Cilaliayl
Yora ghuia Fe o Agaial el Aol
(V1 el

T3sad Ga leja 05 Yata L i el ilaga gall CailS 1) L paally Cals g gall e L_SL‘ il Ghe Y e A8 0 L 40
AL K1 IR NRPL I -1 D 3t I (9 b Ll t 735 i3 A8 5l 3Dy L 20a (Jleed g Lly e Gt Ly 36 e
NAgdlaed gl A s o) WL D0 35l o FLRAUIKE oly AL sl Ma Dpas 8 Jles Y C.:Lu
Bylualdl c_u“ el Alag AT JalA Jaal sl (DA e Adolalh Al AUAELH il EL\L: Gl el S Lee
Al bl Al o Jaldall by s Dheddl gl ALY Ggia e AV il ot b Lgy Gl dus)al)
i pieall AaShial 55luall ) el i saled 0 3 AW Ll ol JR Al DA e AL Al AL 200
ALY G4 Gaun Jyad o 5luall ) ool (I AT el Sl ol o Bl
o ooliaBU AV el sl Jaall A e dslall Ll ) slilll LIl EaY Ll T q_’ﬂl ol Slgab e e
g
Jaal glo A cpa Daled) Al Al <l gagall
Pt A Ol (PAS e Alalal) Al L Slagagalt i
_,/ et L Al e 33t ) ol adiall il ging Cuiagdy 308laS ol Gl el Clagage @
Aaledl Al Slid aladsaly Jaal by (Pl e Uslall Tailly S020e Clagage ®
B3 WER g el B 4 il Gl ale) e dadl s / Wt 4 G o Aoladl Aadlly Clagagall Wl LG
Aol P e Akl Gl (By8a JS5 Lenkd S Aile da Old G0l ahol il Sy tAdslall el JLs
gl il bl JB5 LSy ) G i) e Ll g sl 13 e sl il e (:LL‘:L:.“ gl _)L_\;) Bybas
bt o Gl i e 5n€ JS5 a0y b O 13 Ll Sbyga pall Uslall Tl Hlud Sladsid 8y e hal dale)

e Alall s lally ~ LG Glied) ) Syl ) Sotyagall QS e G308 Lt (6 53 Galgel)
S glaall Bl a3e7) il

Cilhginaill 4l
A AL hypa gl it ket i (A Shagmpally 4S80 dun pay it (530 JleeY) g3 s da
i (N AT A 350 e S5V pl) e b Litae 3L saandl il Wil Gubally ) Cidhie gy
Jae Y 7 3gar 3 Sl spmy paad ity ASHA0 AL il g pal) it Skl e iy (53l Slas Yt 2 dga B sl

el Be ] ehal o ol LU Dadad) 3l Lllalt A0 A JUA (AI Chagagally 18580 4 Jaias i




\itatiay Calsdll (dagedy Sagad) Al AS,A
(SJ_,.\M Ll aanlica :\S)&)

(£)paagall Axdasalt Alall allgilt g Cilaliay
Tova g v 8 dgnial gl Ll
(Y1 il

Lagill alda
Fisad o T ) Ayl ool Jlaad Jae o '52S5a Bladll 23005 4 ) ALl jjlialh alaey Splt Jlaal o
i pd Al AL ¥ e ) LT Pl Sloanaiia Cilfe YU A0 005 Tl il L) 3Ll
il ) gl (DS o Uslel) Lailly Lguds

Wil s Baaly & e

3¢ AL B igladand

ADe Ol Olga e gl e

ool Gty o b Lagd Juaia JE0 Ldyls o A1) Aol Ltad 3 Losiall o iadd) g 1l AL Cily pa gl e Ll
tdobed dagly Bl anada (DlA e a8 gl dnbasyl sl
Ml A il Sl e il A dad el Al SLeall sl el 5 NWCRY Paad dadia Al gll @
() Bl Ll JLarg) I a5l Als sy g2 VY A L iy (S 3 AL YT e

Ve pgan (o i ) ol ghah 2L 3Ll i paad g) (AL BT e N Redal LALEN) lail
A7 Ryl ¥ Al gl L) T SV e jhae e ASadd sladh 6l

SV b e LYY hlie ok 130 AL 1Y) jae (530 o Al ad) AV Bl amada (&5 aglhl (e 550

obay ias 2k gialt A0V laill (S o5y gAY AN Sy} aand Bl aaall Cilie Y Ba (gage JE5 T

et VY 5ad Al fddl ALY 3l

@ Sl o Slagthaally AWl Ayl sl sadlly 4S5 Saun;¥ly Lkl il cilaiada QS LESL A8 Cu

chigagall 638 jae (e e Anbfall HLEYH Al 1af oy gl iDL

O il Al Rl Wb lo Lol o Cam ALY Sl 0 il e 00 8 Aadall ALY Sl a3
Apabatil Gl gyl 830 pan i e LAS Ay LoDl 4500 im0 Gkl il 48 80 Gatoual) dpaitaall Zpaisll il
b A dadll 52008 Janay Aageadia ciohiii,

Al b 35V Aally S pead 4yl Al Maal (g0 lidaadt Adlally Tutiall A0l SN s poraia pead o
Cadad e Yy o AV JalaH Jaall 345 (peia 49 Gibe YY) (9 5udll Gaadia o AV Jal2H Jaal ays JAA e Aol
o 3 il At

OV lad pali ey Japd)l %Y dia (gare JS2 Gl 28 L) JeadU GlasY) jlabae culS 13 Le a3 e

iplall 0y0 Ales iy Aalia (4585 Cugay aeall Ay U gins Silagles puiilh 1a chal i SLEe¥) (pay 45,50 2ah L dagal

pasiilly A8 50 AL 5l e el e gilly Sl ity Cilaglaall e B8 Gl Jadyy pgpen g2 IS Sl 2 ggad
Al e s Jyn Slaghen 4 @3 S Lag ¢ _isiall Slay)
Ve

A

Ty



Walatiiag Calsall (Baguds Sl 4uda)Y1 AS,d
(33200 Tale Laalia 38,5

(i) asalt Db pald A0 asfill ) ga Cilaliay)
YOVt s T (b Ayaial gl Al
(S0Y )

S Uy Lt paliad) oS ¥ Ll o Lpanl o3 3 Obypngall ws S 6Bl Clapangal e Lina il Apilly
padll At A ialindl e o g gl Qiladh By () (55 - gl bl Tl mUiadl yaad el W ALY
Sl B GBLaY aind b palid] cledad sse 5 5alyjy Ole faadl Jroass A Gl 3580 508 e Lyl
el Slae findy dap 0 Agtaall g Agalai@Y gyl 3 Ayl
03 Sl g il aally e aly Lsnall dpjlaihh aallh oyl (5l 5 WYy Siilly Akl Al 3 SV il yme o
DAY Al il oy apell S5l ol B emiia K2, (B

Uﬂqdhjlrxiallu.hﬂy.!h-ow\ﬂﬁ&@da@mmuwl lalaa Ll cpall slal o) 38,500 e
Ll

dadgiad) ALy B)laddl bl
shl Sl Cinpas ad il ALtV 3Ll ol y odad i) ALV Byluadl) lia Atlanl 7 3lay 45,80 (s
1AdEH Slsdall sl JSAH Gl 0pSes SN aat B 4 L8 AL lEEl SleeY

Sl ddiaial @

il e pluall e

Sl pe papilie
OS] Lelinad s LS gAY L)l litally Lilads 5y haall Libeaa¥l or3baill (e Sl gbeall a3a 2diodd Cigas
b))
ALY Al Acaiate LIl Chagagall
Ll il o jlin b5 43 A1 ) iaa gy aie "LaLaiV) Al Amiaid U Cilagagall G gt ey
IS gali (B .7 Uajall Cilaga gl ALV Ll Linisia L Chagagall Lt LAy . ) Joadl 50l Abiisall
Lally b slidadh RSl Aliall L iy gongall 5 A pall byl S 1M L ity 3080 o085 o Ma 3S5e ol
Cis ady vie dadll (3 peliasy U Q¥ gt AnLay) Ll dadate 4 AV Al Jaall A (e Asall
Aghiioad) Lol il 4 phad g




Lalaiiag Calsall (Bagudy Jugadl L0 45,40
(835200 Aale Laaliia 35,5

(C'-"""—')ab’d‘ 1-.‘13)‘-“ i-,llh.“ P.i'_,i]l Jea claliag

YN ahaa P dgniadl gl Ao
(SUY Ll

LI clygagally Lty ladt

S AL g pal) ol e Akl N Llatl il elgih e i ALl Ol apally Gl oL AS,EN 45
3520 45 o 131 L cgyat e AU by gall ASL ptially Shlaall pren 3 3 Ly Gball Ciagagal) Jagad sie
o Ayl gl e Syl Capdidy B S pall 4Shay Aibiial) gilially Jlalaal) 3318, BlisaY) ) Jisty
I Aastan Ll Gaaty 38 30 Aheall o CLENY D ALl lyyaall ore Ly aiiadd) doaally GlgeYL, 38,00
Chagmgally CbieW (5 A i il gmall L b g pall DSk bl ailiadly Jlala ) Gl 35,00 il
b hyall (G yaadd Gl @YY s LS (il

S WYY A e Uoledl Al Ll o5 il ) slikaalt 2SN, Ll o5 30 A0 lapagadl sbegiad o5 Jla B
TRV o Al bl 5y Aabicsall ALl pyanay hagmgall Al Aadll oy (Al Gl Y) Gy sl
sty

Sl g 2L ol (R ki Jaal iy DS G Aital ey Gieadl L Chagagall el 5 Jla
2 L O s Yedgac Baled 253 Y cAgilall 50 Aslall Tl 8 RSl Ohsdll Gla g b Uaa)
gl Z LY Cpate Yisioad soled i oS0y ¢ iladld

angall Lilajal) Ldlall cilagleal (A QLAY Jilud awada )0
P adll o Sangall Ldasall Ll Glaglnall B Aadyial GLOYE iledd §ledd Sluawaia e o2
Ladll Jlaal (o poadS 2 (lyill gal 5aa)ly diy Cildly g yall) slibaall LS, AU Clapagall Lpilly o
by g pall 4 580l
Al 4 i Gacada GleY) S Y DAY Jela Jaal agh (Dla e Aolall Ay cul) ¥ Gl o
O €328 ariaie HLudll acaia o dllb way Astedl Lol o Dyall Lol o Sya Adayall L S5
A Ll Jaall (84 Gile Y oy el Salel paceda A el ddled ilie

il Gilfey)
S e Tampe Mald Lablsd e3anll pa Lgpal) 2piall cpa sy V1 Vo oy Al laalh Syl jLaall sasy
ity ppbeall Ga ysall fiacas W Gllall VL eV pulee daa Uy eShandl aa Loyl 34iall e 23kl
Ssiall oo AN Slah¥l Gilie D lana Lagia Jheadl adiyy Al QplE0 daeY bl puteadl Ut e dibiad)

P Cilhad aed e S8 eSlendl aa dajuall

1Y




elaiieg calsall (Baguady Sl Aa )Y 45,80
(533220 ke Fadbuse 45,2

(A angall yta pall L0 pifgil) Jga cilaliag

Yora gl v B Aguiall gl Aol
(S0Y Sty

Goanll pa appall ind) 333 2 dg¥1 3ghil)
Gisiad o3 (a JST jplae 232y LS 2050 AL CLalilly sia mpe Ly 281 30 cabyls (3l adly Sl ey
bl

Sl (B el Gl aaad 4000 §yhil)
coanll Lasd ol ) Ao by Jiy pailly Sialh A 3NN AV eV Jidy

Alalaal) Aad 3yaa5 (AR G gl
el Gl (Jranll Ly Sgaiall lasid psity atbiagl i lie diiad G50 2855 g3l Jlial 8 Alalaal) daf s
Sl Gl g Abally Aleanal) ALl

all A el ) Gl e Alalaalt L ajgi sdadyl) bl
S B oy Ly ehd i JS e aladll Aaf sl RS8N o35 colad o (g A1 e 1 aykal] dpeilly
1Y OB (e S 34T (i aliadaly Aland 380 43 ,5T

play) iy SLAL sl aie aU Ciled) tdaalid) 5ghal
¢ i._dl:;li .E_’_).:.“ O l;i ;Lig:\u‘ dic C:i_,.“ 3 pa l*i‘.\bg!._l is_,.:.li (W Jet i

2 O 3880 35 Cangay Aol piliall (pe dusii B 3 GNiRly Jpeadl Siad o
2 el US yand) ks Gl and oy 3 ol Ldlad 53055 g e L LY 38580 el sk Laic o
o Cealh el 4 sk

ot G LA (2 48 46,00 Ay CV Lt Ll ity il yage epdi e AEN el i W1 1A o
Al G s il ebiY) bl e i

Tiph o el 2l b Lele Goyeaiall cl¥) Ll 385 e dbabaad) (b ayyss AS)8 oy o
LY Biad W a3 Ldhs a0 ayeall Uy Chly¥U GabieY) Qllm 3 cdiaad)
Gl Canldl LA il 30a% ymjas a el olgY TaD GBS Maal oo 358N o 5 L paflasl

A

385N g ol dgaiall Slasill ppity Wil sl Bk e o h3V1 Clalill S AS,80 A b
o plinaall Jliall Aaf daas die L BEVH 35 el (ga Sl il dad o Sy (g3l Sl (S
g3l A e 3 M (535 130 O sl il ChLYY Rad Jenl

\r




Lgshadiag Caledl (Bageady Sl s 4,4
(3.1_,.1;4 Al Lalis ZS_)&)

()5 2,94l At sall Al atleil) Jga Cilaliay

Yoya clhaia T b it el Aol
(PVY )

Al adall 340y Jay i dledye pe DAY (Baliane o) abisall Gfaall Aslall dadlly oY QA8 e
3550 i cuilS 13 e aaa3 layig Bada wbaad Gy aSlaill Lilalyd aul aalely A$,80 50 L Lgle i)
gl SV Clae gan b AlaYl Jasd Lt e 48,80 cuali 8, AISHL ) AlaYl Wlels

o A dliall (385 Jinal (o 4 cypSs s Ly sl AL el B VY B
LGise JS8 oY) N Sy SV b Al 48,20

Jasihall pf Cipaiilly Aalgd) Luslaall cilua) byt

Gakii aie 818 Ll (58 a3 iy el o Ohaity a5 ol BV e callely eyt Al UL Sasd o)
G bl Jlae ¥ 2l o) sciayleadly IV il gladl ctlagapal dla e 330 28 NS, Tpatadl Cilubud)
bl ol e Ll Ao aS o) oSl

Gpalaall laladl Gk (3l Lad Ll lial ¥ Guis g Lol 51391 Coal 5aagall A pall Ll il dlac) e
YoV A J1 elS TV 8 gl Al il UL bl shaed vie Loy Jpanall 32S5al gt Syt o p LSS
Cahygmpaly Lol kel LBV B S ade g g3 9 a8 AL i daeY el jbadl ki lae Lag

1oL} prnge sa LS LA il g gl Ta abicnty Ll by sl

4 A Ly ey aah jlacaly (3l L 35,80 Aputadd) cilibud) Gk s B ulgh pleay)
$ L) pigad aii @

Ehpas Lasly o LW il Lo sastilly Loa¥) pledd Sl ine HUGA) a3 e Al Sl ik it i
s ezt ioa (3ah L AL iy papall e puna 13 HkeS (iSay (i5iean o JlaY) 3 pad 35,20 3203 . JlaeY)
Ly (Lol iy Silaymgall olah a3 3 Loy Aol 03 ALY) ann oSy 53 a8l ol T (paityy
L A2 Jualgiall pusil (pn e AN yid hasmpal eyt (gt o Sy Lo Ry Clipmgal ohdl Ll i
s b ui llia IS 131 Lo TDha e S La 131 LB I L L il A0 gl ll) (sl 355 1S 1
iy b il 6 i 1id Gl Cead

DIV bl A 5uS il e
GLEYH JAls ) oV ala pall il g pad byt 1Y 5 Rad il ALY Sl Bolay Ganaiial Al fall LY S G o3
SRyl 5al) Jla 8 4 syl A JaV) iy o7 Aagal Y Basall cligagdd el seall 50 e Aad il
P i (8538 305 S8 (o3 L 4 L8 L i dhae  Bealh SLeall saay ¥ L Aol GilieY) B € K
Akl lagieall ooV 38,00 2ah g JO8 i) a8 Slagagall (e Y GLEYY Jlabae cullS 1 Le o 2
Ay gall bl e glaally Uil due pilly
Ve

T

—



lgsladieg cplsall (Bagudy Jugadl A1 45,4
(35300 Aale Laala 38,3

()5 angalt Al palt ALl allgill J g cilabiagt
YA ohaia T b Agaial el Aol
(FOY1 lally)

: Alilee AL hlia Gatbad @l Glagagadl G Glogeas g LA o

Jia) Akl SRl ailemd ol e T YT ppan g e lan bl 1o Bad ) AEV) Sl S o Lasic
ibkall adigally cJandl Jloay ciiiial) Gliasu¥i 5 o S Ghie Yl Ay wblecall gy L) lalie 20 Gl gy
Agbltia S5 Y CaslS 13 L il jiese (S5 YT salie (pailind Aaibhe (sie S p0 Bl (D 0 Lay o(pia sl
Ay by g gall 2 Cigieal Saled WU G QLYY jlali alliad jais Ala B ) el Ghglhadl e dllD ey Cus
Al ABbaal) Ll jllie Galbead. Joadl (S5 (uSa dtla Aina M Slsage JUSH 5 5330 Jailae oLl olls o iy
Shalie 3 50 50l asat Latie Lo gl S Bl day Jafladl o ¥ EYE Silaad) Cipaialel o Slagaal) e dcpenall
VY s Weite b 3 Aad il ALV el (e laggall JES My (580 s Al 8 5 Lesie ) LY
o e gl iy 3 Jilal fpaie L a5 iy el g 03l sunll 520 o ZLGY) BT 0 bt
D55 a8 il ALV Sluall Aad puis aa (S1y el aall gia o b Hed VY 5 dad el ALY Lasd e abed¥)
Lailanadl Lty Sl latas Gdlaay

shasdiodl claldily Zilall .
pSall Galabyy L aB il QL] lud auidd Gl3S s AL 123 g gl Aslad) Angil il A i il iy g s 38,80 pai0d
Cpaazs (Uly oz Saill b | 8 Feadtwdll GLlEY] 3yaa3) SAS) g gl e 93 S Al 3l Jaail 3pa5 230

O lalaal Al kS yaally oo il

% by AL i) Samy gl laally (3l Lo 5aSipall b il puai ) ol

e e SV A LS ol A28 Gpdaall Slbpedl Baakt Ruben (3 I btaniind 30 Lol il b Lk
: Bgdapall L ol 8 L el b

Aleall 3 Al lapleall apaaly (Boadt [ Cilaiiall g lyih pa £g8 IS Rabiionadl i giybiandl andll 3lly 3200 pas =
Al bl A5G Ty sy Ugie Aulins Slaslen 46,200 35505 Aad Al ASLEVN Hlcill Ll dicy s liaes S5
andl Lpaiany o GlSaall ol S5 iy ApobeaBY) S jmall Cibidad dadd

s el Adldal .

Sl et A IGaY Gai il A il yiady Al il ALY Bl G b Loy Mane A ldal JOI
Agbiieadl) i ally Zabeialt bad illy lahYy B L A Jalisy a5 B SN

: apdl die Bludl)

oty Gl T Slasl) Gl) By B N 3Ty ofadh Bl oo Tl 5l 1ok el i sl a3
AL G el Al il (e Al SN AeY) cuny 35V e clbioand (ajial a0

Ve

——



lgaladiag Coalsall (Bagudiy Jagad! La ¥ Ayl
(325390 Al Laalius 35,3)

()5 2agall Agdapalt ALY allsdl Joa clabiay
Yot ghuia v b Agaidl gl Asuy
(0¥ sl

Silnasall
(el pnt f g lol puadl sey ilially gty 55 laaly eanll delind) ald s Clagsal) (BiaT

i jlaal)
@AY Cipeaal) Cigiat Sy 13S0 Claie aany e il IS Gy ooty JE8 Gapuilly ol Ciyjloan (155
.L_J!a!_, agac i jliads
Uiy Loyl sy y2la JSl BT Y (il biad) sty 3p2laad) Cigjoadh Lapandly AV} Cigloadl) cpania
Sy Loagandly W) Cipleadt g ¢ Ol dalal Cies 13 Giyjleaall aish gy Lple Cijlatiall Lypalaadl juleall
w2yl el e Slagalt

Mhu.ib_’ aai
A0 5y A Lbuned 5% 3l el gl Sl LYY Callll int gy S0 4 Ada 3 Loy Sl puaily

il et

Uyl aalh
Lab Sl (qall Gaanain 331 ey Lilicah iad  loay Apaall palll el

iclal
oo Talde) Lhalad) agilly Y1 andl Caloll Lusi g e o Baladl ebiadl Jypad oy ASHG Qi) s debimy gl
el ilia o (hyaiall o palt Jay il Ay 0l T ) i A0ty Sl Shpny 5amlsal Sl 0l Sy 6Bl jbaad

o8 Ll Tl il ilia gl (yadall e pall dau il Tkt 1) A4ISH, $3ALaY doliad anih ry ¢ 8 Lagd Rueatl

1

-




Walaiey aleal) (Bagudy Syl a1 A58

(35220 Lale daalua 382)

()5 22,9l Al pal) A0l adfeil Jga labing

TOVA ghta T B dgnia) g Al
(S Sy

Shanally SASHaall

s b Cigliae Uleally ool Ciyjloan fnd ¢ RaSliall ALY S5 sy 2SN claadly i€l ks
WYY Y ama o ol sl Ayk Jlaadly @llyy CASHadlh 3,00 el slall Guld e cASELY) Gldal
DY il e 4 Clayagdl edgd dpugll 3yl

(el DG Jana
% A ahus!, il
% V.o =1 A 3 gal
% T.0 = Y.0 Al Sealy Silana
% v.o chaalica y s}
% o prdaa p3hsly el
% o Syl sse
% V.o Slagay pulle
% o ik pilsdy Bigal
% o o ]
% 1. (AN
% 1¥.a—¥.o ..'_.L_.!I_,;:‘.:,l_;..
% Yo = Ve Sy iy

Gk i) Aol il e ks OB 358 Ayl of cpe SSHY (g9 IS8 WDLEN Tiplay Al paall asbye Sy
sty KB g

o ilaal (o jpels die aapall Abapall L3Sl A A landly CASHall Ly el A0 Aail i) sl elal
Lo (5 gl Cldal A caill il sige sl ppeds Ula b S350 LB e Gaill ol of ekt iy 3 il
ROTYAPR B ¥ ST E W I

Bhge Alo g be @il B35 A Gl Bluadl o CadSal Loy Glie Y 2 4l Claeally clShiaad) GaY slajind gl s
Sl lly gl Jane Bangall dayalh L 5850 A & Chanally clSEad Ly el A Aagilly slagil

mexs e,



Wslaiiag Calsall Gagudy Jugadd Aa 1 Ag,R
(SJJJM isle Ll :'LS_).&)

(ai)daagall Agdayalt Adlall 2l Jsa Claliay!
Yord ghuja v b gl el dsul
(S0Y ity

Jaall 4y

LoV A8Ll b il Agpa 500 ge Bolall Siloghailly ZiadU aDlady Jaa Ay (lE el 35,8 s
sy Jonadh muh (ila bl e Aypeall anata i) o o @liaiult fasd Ty L) @iyl gy ¢ dpally
Ll o Ayl Sl Ge 4230 Aage Dpupis Gligage A Cif 8 Al (17) ) L pudaddl edd
Tl S1al e Chagagall olb bl 2y oy 134 Cleaadaly diladly ciblhadly Clagsgall Zypally dgtadl
A gl Cua 2y

gl algh e,
200 tagend s of I Sy il a3l eyl pulitas B A (g 805k Ay

Lial) clanll Jygad

L ety Cilagagalh Jugas pdgy cldabaall ehad aie a1ttt (N LaiaY) Aleadly Sl Jyas )
Oe Aaslill ially ALOYE o Feg)all i3 8 30l YL S el (30 el A s 8 Y edlall
) dgayall (Lol il Al e Ygabol Sy el clall Jas ) Ayt

Slanally clsiieaf — ¢
YO A Y1 s Ty LS Yors ghia e LS

Vi, 46T, V0 Va,rot,.vY s By b e
Affo foA Y,AVo,ryY. iy
() = sty
Y4, Tof, VY AY, 404,807 aall 4ld A sl
HT L ¥ Py ]

17, Vo3, Vi1 Vo,¥. £, YA saddl )b 4 aea
1,6VV, .14 Ao. riy AL
(Y4,10¥) - Cilale Sy
10,74 £,1YA V4,004,440 ol Al A saall
g, 69, 848¢ 17,00 6,60Y 4 e et e

YA

—y




Wakailey bl Gaguddy Jagadl s 4S5
(EJJJAA dale Al iS_)Jn)

(a)sangall Aplapall LY afgil) Jga cilalig)
Yord ghasa v A gl el Ao
(¥ sty

o e

Gaiall —o
YA Toaa
vV, VeTY 4,400, 77Y jlad Lyaa pad
(V. YATT) (RITR N lelans 8 @S2 Gl acais
o,A¥ . ATS AVar,800 Al e pad il
£),ver (1,74 O pesn pad
Y, VoA AAY V.0 0,0 80 ‘_E.dn_,a'..u
¥,21A Y,0%4A wal
Y, YT, orY Yo,040,AYY
e ol clga aa COlalaall -1
— A0 Al td clgalt g cilalaa shaly Al N4 4,40 cald
Al PR
AR oitilll il 45,00
Gis e M 431 38,80
A SUY) Slles 38,8
LS Ay ¢ Al Aol /il A ARALN QAN (e ASAN Clide o Bhe A Aphgadl cllalaadi o
_:(."‘f
W aPlE Ty Y avd Sl T
YO1A
o,£0%,EVE r,¥00,¢%) il dgila ) 3850
10,944,V A8 V,AAT, Y. e S LYY 28,8
1,10%,A39 YVE,EYY cV) il 4558

“i b LS Yo VA Jo S Py Y Gluta P B LS ABe bl il ) cuthaalf S
I LI S B OR K WP TP TR

Yo1A

Ao, TRY Y,ArY,ree oiiil] Ak ) 38,80

Y,TV4 AT YA,08V,1tY e AU duia Y AS a0

1961, AVY,. 8y AN Sl laS 35,8
TV,AYE, V10 FY,\oV,1¥0

14



Lalatiey calyh Gagudy Sugadl Aa i 45,
(Bayane dale daalie 38,3)

()5 2agalh Dbyl Ll pifsilh J g Slabiay)

Yora ol v b dgaiadl el A
(PO sty

Al gt -

Juall Gy shalie 3

32a) LYl sall (Da o A Bl o Jpeanlly ook Laigs Baane (i 28,80 ol h il )bl 38,50 55
YOVA D e Al A58 Ladliud s W cgaabiall Gsiay opl)

Ligad) Jua

YU YL I b oy Aanball 034 Gn 385 g 0S8 O oy Tln Rmmbyes 35,20 ) lae s
LR (a0 ooy 2620 ey S of oy QL oy il 0 338 0 Ayl iy I ) s
DU e (Balh Lgaal Jana (52 4S80 o855 Yy cgipaal] Junad adl 3a 2a% 2,2 40 01 ¢ paalYN
i a ale (A Baaa s aiblaal

LIl 5500
mih L e A Tle SRR sy IR iaye of oS AN AL of

AN o Jhlie 30}
 (Aile) Bpiia 250 Y deay ipell) Ol ety S 5N Y aea dibad) JLla ) s

ey Lpbadin) 2y eyl AG,80 7y e i) Jbanly Sl Bz pial il Al JuLAD Jasll 2l Lubia (B
Al g LS e 53 s Jaad il L cliladl e

Gl jhlia 3lg)

AN 285 L (g9 Les ApSlaall GLazally I AL CubyaY) agiel GLEYH aal A aae g LAY lalae S
Cilidey L) Hhlad 28,80 (aysd gl 2ag ¥ aslh (il Ghbl ol g ciaibas gl ayay pand By il il
ghal b lie plaill 5 Lpliie paibad Lod Cles degane ol dga 5 Luadlly Sl SLEYH apill o) Loty
Ay Ak (L e Loy ABe @l3 CuilS 13 Aghlia atload Lgad 3 cilgall 38,20 iy o) o,
Lol laa llyiy o Lena daladll oy 0 lgadl ol o 5anma o8 Ll Jlsa1 e Gaslill Slasy) jhlaa o) L Agsal
Al el (e Wb Sy S B Olaas

lly Ay A adlh Ladd el QLAY SRl oY) ASH00 ol et i Al bl o3 8 Anadl il
. Sl s,

e

p—— g



Woladleg calaall Bagudy Syl Ada)i A5yl
(315200 Tale Laalia 48,8

(5B 2 galt o pall et adfgilh J g laling

Yors gl e b Agaial el Al
(SNl

gl lalica 3)14)
auiyiey Jaill Spaeal Ugeadly Gl 3,00 DAk 5)00Y ol BIaY1 (adaa o adi Agud) lalie 1) Ll ygesa
s By gy dogially kil Gl BT Aidhie A (e Agaadl jlalice 5yl 35,80 485y Jal) Aighay JaY)

sl Slplladly lygagall Bliatud als Jilis,




JORDAN POULTRY POCESSING AND
MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED FINANCIAL
STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED JUNE 30, 2019



JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED FINANCIAL STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED JUNE 30, 2019

INDEX PAGE
Report on reviewing the Interim Consolidated Financial statements 1
Interim Consolidated statement of financial postion 2
Interim Consolidated statement of comprehensive income 3
Interim Consolidated statement of owners’ cquity 4
Interim Consolidated statement of cash flows 5

Notes to the Interim Consolidated Financial Statements 6-16



1Q

I

N H Jabal Amman , 6th Circle
ex I a 16 Djibouti St,
P.0O.Box 940668

Modern Accountants Aman 11164 , Jordan

T: +962 (6) 5561293
F. +962 (6) 5561204

E: info@modern-accountants.com

REPORT ON REVIEWING THE INTERIM CONSOLIDATED FINANCIAL
STATEMENTS

To the shareholders and Members of the Board of Directors
Poultry Processing and Marketing Company P.L.C

Introduction

We have reviewed the accompanying Interim Consolidated Statement of Financial Position for Poultry
Processing and Marketing Company (P.L.C) as of June 30, 2019, and the related statements of Interim
Consolidated Comprehensive Income, Owners’ Equity and Cash Flows for the period then ended, The
management is responsible of preparing and presenting Company's financial statements in accordance
with International Accounting Standard No. 34 (Interim Consolidated Financial Reporting) which is an
integral part of International Financial Reporting Standards. Our responsibility is limited to issue a
conclusion on these Interim Consolidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410
“Review of Interim Consolidated Financial Information Performed by the Independent Auditor”. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether the
Financial Statements are free of material misstatement. Qur review is primarily limited to inquiries of
the Company's accounting and financial departments personnel as well as applying analytical
procedures to financial data .The range of our review is narrower than the broad range of audit
procedures applied according to International Auditing Standards, Accordingly, Getting assurances and
confirmations about other important aspects checked through an audit procedure was not achievable,
Hence, We don't express an opinion regarding in this regard.

Conclusion

Based on our review, nothing has come to our attention that causes us to be believe that the
accompanying Interim Consolidated financial statements do not give a true and fair view in accordance
with International Accounting Standard No. 34.

Amman -Jordan
July 25, 2019

Modern Accountants

Q A member of
Nexia
Intemational
Audit. Tax. Advisory
czaummwum.d.un'mmm
Nm lnluehg idwide netwrork of b d ing and et providing a comprehentive portfolla of sudit, sccountancy, tar and advisory servicrs Nezls International iy the trading name of Hexia
the ke of Man Company mnsucmmmm]mmmmmﬂmmltsmmmmmmmnuuwmumm
mmhMWMMWMMWMMMMMA k . Mernber Brimd of Neals denty cwmed and aperated. Nezla bbwasionad dors nat sczept amy
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JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS OF JUNE 30, 2019 AND DECEMBER 31, 2018
(EXPRESSED IN JORDANIAN DINAR)

I s

Note 2019 2018
ASSETS
Non-current assets
Property and equipments 4 66,014,407 64,049,444
Total non-current assets 66,014,407 64,049,444
Current assets
Prepaid expenses and other receivables 880,944 581,517
Spare parts 1,111,334 1,157,184
Inventory 2,701,713 4,164,619
Account Receivables 5 10,095,821 7,073,537
Cheques under collection 2,478,479 1,912,220
Cash and cash equivalents 346,297 228,674
Total current assets 17,614,588 15,117,751
TOTAL ASSETS 83,628,995 79,167,195
LIABILITIES AND OWNERS’ EQUITY
Owners’ equity
Share Capital 1 23,558,305 23,558,305
Statutary reserve 324,786 324,786
Accumulated losses (1,573,823)  (1,377,023)
Total owners’ equity 22,309,268 22,506,068
Non- current liabilities
Due to related parties 6 32,157,135 27,824,765
Long term -note payables 13,541,667 14,178,082
Long term- loans 1,035,025 1,355,391
Total non — current liabilities 46,733,827 43,358,238
Current liabilities
Accrud expenses and other payables 662,085 296,761
Deferred cheques 510,987 1,092,884
short term -note payables 1,458,333 821,918
Account payables 5,594,917 4,630,963
Current portion of long term loans 2,966,062 2,798,602
Due to Banks 3,393,516 3,654,761
Total current liabilities 14,585,900 13,302,889
TOTAL LIABILITIES AND OWNERS’ EQUITY 83,628,995 79,167,195

The accompanying notes are an integral part of these Interim Consolidated financial statements
2
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JORDAN POULTRY POCESSING AND MARKETING COMPANY

(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2019
(EXPRESSED IN JORDANIAN DINAR)

From the period

From the beginning of the year

Poultry Revenues
Poultry cost

Total loss for poultry sales
Protein gross profit
Poultry farms gross profit

Gross profit

Selling and Marketing expenses
General and administrtive expenses
Financial Charges

Other Revenues

Net { Loss) / Profit for the Period

Other comprehensive income:

TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD

Profit/( Loss) per share:
Profit/( Loss) per share- JD/ share

Outstanding weighted avevage share

April 1,2019 April 1,2018

till June till June
30,2019 30,2018  June 30,2019 June 30,2018
12,339,033 9,377,055 22,017,251 18,172,673
(10,984,669) (9,403,401} (20,600,782) (18,774,256}
1,354,364 (26,346) 1,416,469 (601,583)
19,506 43,248 200,078 123,675
- 1,389,200 146,301 2,338,265
1,373,870 1,406,102 1,762,848 1,860,357
(715,668) (650,005) (1,340,973) (1,235,971
(162,203) (215,148) (368,114) (430,406)
(68,356) (37,494) (106,172) (74,988)
(71,589) 2,018 {144,389) 14,776
356,054 505,473 (196,800) 133,768
356,054 505,473 (196,800) 133,768
0.015 0,021 {0,008) 0,006
23,558,305 23,558,305 23,558,305 23,558,305

The accompanying notes are an integral part of these Interim Consolidated financial statements
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JORDAN POULTRY POCESSING AND MARKETING COMPANY

(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2019
(EXPRESSED IN JORDANIAN DINAR)

OPERATING ACTIVITIES

Profit/(Loss) for the period

Adjustments on the Profit/(Loss) for the period:
Depreciation

Financial Charges

Changes in operating assets and liabilities:

Account receivable

Inventory Spare parts warehouse

Prepaid expenses and other receivables

Cheques under collection

Account payables

Deferred Cheques

Accrued expenses and other payables

Cash available from /(used in) operating activities
Financial charges paid

Net cash available from /(used in) operating activities

INVESTING ACTIVITIES
Change in property and equipments
Net cash used in investing activities

FINANCING ACTIVITIES

banks overdraft

Longs

Due to related partics

Notes payable

Net cash available from financing activities
Net change in cash and cash equivalents
Cash and cash equivalents, Januaray 1

Cash and cash equivalents, June 30

For the period For the period
ended June 30, ended June
2019 30,2018
(196,800) 133,768
850,367 768,856
106,172 74,988
(3,022,284) 1,339,690
1,508,756 (342,761)
(299,427) (238,529)
(566,259) (1,116,987)
963,954 108,802
(588,897) 498,936
365,324 158,297
(879,094) 1,385,060
(106,172) (74,988)
(985,266) 1,310,072
(2,815,330) (3,487,513)
(2,815,330) (3.487,513)
(261,245) (221,151)
(152,906) (2,835,039)
4,332,370 (9,764,114)
- 15,000,000
3,918,219 2,179,696
117,623 2,255
228,674 149,270
346,297 151,525

The accompanying notes are an integral part of these Interim Consolidated financial statements
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JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED JUNE 3¢, 2019
(EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITIES

Jordan Poultry Proceeding and Marketing Company is a Public Shareholding company ("the
company") is regestried under registration no. (201) on June 28, 1987. The company's capital is JD
23,000,000 divided into 23,000,000 shares of JD 1 cach.

The principal activity of the entity is owning, establishing and operating of butcheeries for poultry
processing and marketing and renting warchouses in order to keep poultries and eggs and establishng and
managing plants in order to trade poultries locally and regionally and renting ordinary transportations for
the entity's purposes, amd other industried realted to poultry processing and marketing,

The Company's interim consolidated financial statements for the three months ended June 30, 2019 are
the Company's first consolidated financial statements.

The Company's headquarter is in Azzarqa in Dhieel City.

2. NEW AND REVISED STANDARDS AND AMENDMENTS TO IFRS IN ISSUE BUT NOT
YET EFFECTIVE:-

The following new standards and amendments to the standards have been issued but arc not yet
effective and the Company intends to adopt these standards, where applicable, when they become
effective.

New Standards Effective Date

(IFRS} No.17 - Insurance contracts January 1,2021

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation
The Interim Consolidated financial statements have been prepared in accordance with International
Accounting Standard 34, “Interim Consolidated Financial Reporting”.

The Interim Consolidated financial statement is presented in Jordanian Dinar, since that is the
currency in which the majority of the Company’s transactions are denominated.

The Interim Consolidated financial statements have been prepared on historical cost basis.

The Interim Consolidated statement do not include all the information and notes needed in the
annual financial statement and must be reviewed with the ended financial statement at December
31, 2018, in addition to that the result for the three months ended in June 30, 2019 is not necessarily
to be the expected results for the financial year ended December 31, 2019.

Significant accounting policies
The accounting policies used in the preparation of the Interim Consolidated financial information

arc consistent with those used in the audited financial statements for the period ended December 31,
2018.
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JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2019
(EXPRESSED IN JORDANIAN DINAR)

=t

Basis of Interim Consolidation Financial Statements

Theinterim Consolidated Financial Statements incorporate the financial statements of
jordan poultry pocessing and marketing company for Investment and Export (Public
Shareholding Company) and the subsidiaries controlled by the Company.

Control is achieved where the Company:

» Ability to exert power over the investee.
 Exposure, or rights, to variable returns from its involvement with the investee.
» Ability to exert power over the investee to affect the amount of the investor's returns.

The Company reassesses whether or not it controls an investee if facts and
circumstances indicate that there are changes to one or more of the three elements of
control described in the accounting policy for subsidiaries above.

When the Company has less than a majority of the voting, The Company shall have
control over the investee when the voting rights sufficient to give it the ability to
direct relevant activities of the investee individually.

When The Company reassesses whether or not it controls an investee, it consider all
the relevant facts and circumstances which includes:

» Size of the holding relative to the size and dispersion of other vote holders

» Potential voting rights, others vote-holders, and Other parties

e Other contractual rights

* Any additional facts and circumstances may indicate that the company has, or does
not have, the current ability to direct the activities related to the time needed to
make decisions, including how to vote at previous shareholders meetings.

The consolidation process begins when the company's achieve control on the investee
enterprise (subsidiary), while that process stops when the company's loses control of
the investee (subsidiary). In particular Income and expenses of subsidiaries acquired
or disposed of during the year are included in the consolidated income statement, and
the consolidated comprehensive income statement from the effective date of
acquisition and up to the effective date of which it loses control of a subsidiary
company.

Profit or loss and each component of other comprehensive income are attributed to
the owners of the Company and to the non-controlling interests. Total comprehensive
income of subsidiaries is attributed to the owners of the Company and to the non-
controlling interests even if this results in the non-controlling interests having a
deficit balance.

When necessary, adjustments are made to the financial staternents of subsidiaries to
bring their accounting policies into line with the parent's accounting policies.

All intergroup assets and liabilities, equity, income, expenses and cash flows relating to
transactions between members of the Group are element acted in full on consolidation.

7



JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2019
(EXPRESSED IN JORDANIAN DINAR)
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Equity instruments at FYTOCI

Investments in equity instruments at FVTOCI are initially measured at fair value plus transaction
costs, Subsequently , They are measured at fair value with gains and losses arising from changes in
fair value recognized in other comprehensive income and accumulated in the cumulative changes in
fair value of securities reserve: The cumulative changes or loss will not be reclassified investments.
But reclassified to retained earnings. The Company has designated all instruments that are not held
for trading as at FVTOCI

Dividends on these investments in equity instruments arc recognized in profit or loss when the
Company right to receive the dividends is established, unless the dividends clearly represents a
recovery of a part of the cost of the investments. Other net gains and losses are recognized in OCI
and are never reclassified to profit or loss.

Debt instruments at amortized cost or at FVTOCI

The Company assesses the classification and measurement of the cash flow characteristics of the
contractual asset and the Company 's business model for managing the asset

For an asset to be classified and measured at amortized cost or at FVTOCI, contractual terms
should give rise to cash flows that solely represent payments of principal and interest on the
principal outstanding (SPPI).

At initial recognition of a financial asset, the Company determines whether newly recognized
financial assets are part of an existing business model or whether they reflect the commencement of
a new business model. The Company reassess its business models each reporting period to
determine whether the business models have changed since the preceding period. For the current
and prior reporting period the Company has not identified a change in its business models.

When a debt instrument measured a FVTOQCI is derecognized, the cumulative gain or loss
previously recognized in OCI is reclassified from equity to profit or loss. In contrast, for an equity
investment designated as measured FVTOCI , the cumulative gain/loss previously recognized in
OCl is not subsequently reclassified to profit or loss but transferred within equity

Debt instruments that are subsequently measured at amortized cost or FVTOCI are subject to
impairment.

Financial assets at FVTPL

Financial assets at FVTPL are:

(i) assets with contractual cash flows that are not SPPI ; or and

(i1) assets that are held in a business model other than held to collect contractual cash flows or held
to collect and sell; or

(iii) assets designated at FVTPL using the fair value option.

These assets are measured at fair value, with any gains / losses arising on re-measurement
recognized in profit or loss.

Fair value option: A financial instrument with a reliably measureable fair value can be designated as
FVTPL (the fair value option) on its initial recognition even if the financial instrument was not
acquired or incurred principally for the purpose of selling or repurchasing .The fair value option can
be used for financial assets if it eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwisc arise from measuring assets or liabilities, or recognizing related
gains and losses on a different basis (an “accounting mismatch”™).



JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2019
(EXPRESSED IN JORDANIAN DINAR)

B

Reclassifications

If the business model under which the Company holds financial assets changes. The financial assets
affected are reclassified. The classification and measurement requirements related to the new
category applies prospectively from the first day of the first reporting period following the change
in business model that results in reclassifying he Company 's financial assets. During the current
financial year and previous accounting period, there was no change in the business model under
which the Company holds financial assets and therefore no reclassifications were made

Impairment
IFRS 9 replaces the “incurred loss” model in IAS 39 with an expected credit loss model (ECLs).
The Company recognizes loss allowance for expected credit losses on the following financial
instruments that are not measured at FVTPL

- Cash and bank balances:

- Trade and other receivablcs;

- Due from rclated party.

With the exception of purchased or originated credit impaired (POCI) financial assets (which are
considered separately below), ECLs are required to be measured through a loss allowance at an
amount equal to:

¢ 12 Month ECL, i.e. lifetime ECL that results from those default events on the financial instrument
that are possible within 12 months after the reporting date(referred to as stagel); or

» Full lifetime ECL, i.e. Lifetime ECL that results from all possible default events over the
life of the financial instruments, (referred to as stage2 and stage3).

A loss allowance for full lifetime ECL is required for a financial instrument if the credit risk on that
financial Instrument has increased significantly since initial recognition. For all other financial
instruments, ECLs are measured at an amount equal to the 12-monh ECL.

The Company has clected to measure loss allowances of cash and bank balances. Trade and other
receivables, and due from a related party at an amount equal to life time ECLs.

ECLs are probability-weighted estimate of the present value of credit losses. These are measured as
the present value of the difference between the cash flow to the Company under the contract and
the cash flows that the Company expects to receive arising from weighting of multiple future
economic scenarios. Discounted at the asset's EIR.

Loss allowance for financial investments measured at amortized costs are deducted from gross
carrying amount of assets. For debt securities a FVTQC]I, the loss allowance is recognized in the
OCI, instead of reducing the carrying amount of the asset.

When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating ECLs the Company considers reasonable and supportable
information that is relevant and available without undue costs or effort. This includes both
quantitative and qualitative including forward-looking information.

For certain categories of financial assets, assets that are assessed not to be impaired individually are.
in addition, assessed for impairment on a collective basis. Objective evidence of impairment for a
portfolio of receivables could include the Company 's past experience of collecting payments, an
increase in the number of delayed payments in the portfolio as well as observable changes in
national or local economic conditions that correlate with default on receivables.



JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2019
{EXPRESSED IN JORDANIAN DINAR)
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Impairment losses related to cash and bank balances, trade and other receivables and due from a
related party, are presented separately in the INTERIM CONSOLIDATEDcondensed statement of
income and other comprehensive income

The Company considers a debt security to have low credit risk when its credit risk rating is
equivalent to the globally understood definition of the grade of the investment

Measurement of ECL.

The Company employs statistical models for ECL calculations. ECLs are a probability-weighted
estimate of credit losses. For measuring ECL under IFRS 9, the key input would be the term
structure of the following variables.

e  Probability of default (PD);

s Loss given default (LGD), and

»  Exposure at default (EAD).

These parameters will be derived from our internally developed statistical models and other
historical data. They will be adjusted to reflect forward — looking information

Credit-impaired financial assets

A financial asset is credit-impaired when one or more events that have a detrimental impact on the
estimated future cash flows of the financial assets have occurred. Credit-impaired financial assets
are referred to as stage 3 assets. At each reporting date, the Company assesses Whether financial
assets carried at amortized costs and debt securities at FVTOCI are credit-impaired. A financial
asset is credit impaired when one or more events that have a detrimental impact in the estimated
future cash flows of the financial asset have occurred.

DE-recognition of financial assets

The Company de-recognizes a financial asset only when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another entity .If the Company neither transfers nor retains
substantially all the risks and rewards of ownership and continues to control the transferred asset,
the Company recognizes its retained interest in the asset and an associated liability for amounts it
may have to pay. if the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company continues to recognize the financial asset and also
recognizes a collateralized borrowing for the proceeds received.

On de recognition of a financial assct measured at amortized cost or measured at FVTPL, the
difference between the asset's carrying amount and the sum of the consideration received and
receivable is recognized in profit or loss

On DE recognition of a financial asset that is classified as FVTOCI, the cumulative gain or loss
previously accumulated in the cumulative changes in fair value of securities reserve is not
reclassified to profit or loss, but Is reclassified to retained earnings.

Presentation of allowance for ECL are presented in the condensed Interim Consolidated
financial information

Loss allowances for ECL are presented in the condensed Interim Consolidated financial
information as follows:

For financial assets measured at amortized cost (loans and advances, cash and bank balances): as a
deduction from the gross carrying amount of the assets.

for debt instruments measured at FVTOCI no loss allowance is recognized in the INTERIM
CONSOLIDATEDcondensed statement of financial position as the carrying amount is at fair value.
However, the loss allowance is included as part of the revaluation amount in re-evaluation reserve
and recognized in other comprehensive income.
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JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2019
_(EXPRESSED IN JORDANIAN DINAR)

Revenue recognition

IFRS 15 "Revenue from contracts with customers” outlines a single comprehensive model of
accounting for revenue arising from contracts with customers and supersedes current revenue
recognition guidance found across several standards and Interpretation within IFRSs. It establishes
anew five-step model that will apply to revenue arising from contracts with customers.

Stepl: identify the contract with customer : A contract is defined as an agreement between two
or more parties that creates enforceable rights and obligations and sets out the criteria for each of
those rights and obligations.

Step 2: Identify the performance obligations in the contract : performance obligation in a
contract is a promise to transfer a good or service to the customer

Step 3 :Determine the transaction price Transaction price is the amount of consideration to
which the Company expects to be entitled in exchange for transferring the goods and services to a
customer excluding amount collected on behalf of third parties.

Step 4 : Allocate the transaction price to the performance obligations in the contract: For a
contract that has more than one performance obligation the Company will allocate the transaction
price to each performance obligation in an amount that depicts the consideration to which the
Company expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognize revenues as and when the entity satisfies the performance obligation
The Company recognizes revenue over time if any one of the following criteria is met:

The customer simultancously receives and consumes the benefits provided by the Company
performance as The Company performs.

The Company perfoermance creates or enhances an asset that the customer controls as the
asset is created or enhanced or

The Company's performance does not create an asset with an alternative use to the Company and
the entity has an enforceable right to payment for performance obligation completed to date

the Company allocates the transaction price to the performance obligations in a contract based on
the input method which requires the revenue recognition on the basis of the Company's efforts or
inputs to the satisfaction of the performance obligations. The Company estimates the total costs to
complete the projects in order to determine amount of revenue to be recognized.

Impact of changes in accounting policies due to adoption of new standards (continued)

Revenue recognition (continued)

When the Company satisfies A performance obligation by delivering the promised goods and
services, it creates a contract asset based on the amount of consideration earned by the performance.
where the amount of consideration received from the customer exceeds the amount of revenue
recognized this gives rise to a contract liability

Revenue is measured at the fair value of consideration received or receivable, taking into account
the contractually agreed terms of payment. the Company assesses its revenue arrangements against
specific criteria to determine if it is acting as a principal or agent and has concluded that it is acting
as a principal in all of its revenue arrangements.

-Revenue is recognized in the interim consolidated condensed consolidated financial statements to
the extent that it is probable that the economic benefits will flow to the Company and the revenue
and costs, if and when applicable, can be measured reliably .
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JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2019
(EXPRESSED IN JORDANIAN DINAR)

Critical accounting judgments and key sources of estimation uncertainty

The preparation of condensed consolidated financial statements requires management to make
judgments estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense. Actual results may differ from these
estimates ,

In preparing these condensed consolidated financial statements, the significant Judgments made by
management in applying the Company accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the audited annual consolidated financial
statements for the year ended 31 December 2018, except for the adoption of IFRS 9 which has
resulted in changes in accounting judgments for recognition of financial assets and Liabilities and
impairment of financial assets, as set out below.

Critical judgments in applying the Company 's accounting policies in respect of IFRS 9
Business model assessment: Classification and measurement of financial assets depends on the
results of the SPPI and the business model test. The Company's determines the business model at a
level that reflects how the Company’s financial assets were managed together to achieve a
particular business objective. This assessment includes judgments reflecting all relevant evidence
including how the performance of the assets is evaluated and their performance measured, the risks
that affect the performance of the assets and how these are managed and how the managers of the
assets are compensated. Monitoring is part of the Companys continuous assessment of whether the
business model for which the remaining financial assets are held continues to be appropriate and if
it is not appropriate whether there has been a change in business model and so a prospective change
to the classification of those assets .

Significant increase of credit risk

ECLs are measured as an allowance equal to 12-month ECL for stagel assets, or lifetime ECL
assets for stage 2 or stage 3 assets. An asset moves to stage 2 when its credit risk has increased
significantly since initial recognition. IFRS 9 does not define what constitutes a significant increase
in credit risk. In assessing whether the credit risk of an asset has significantly increased the
Company takes into account qualitative and quantitative reasonable and supportable forward
looking information.

Establishing Company s of assets with similar credit risk characteristics

When ECLs are measured on a collective basis, the financial instruments are Company collected on
the basis of shared risk characteristics (e g, instrument type, credit risk grade, collateral type, date of
initial recognition, remaining term to maturity, industry, geographic location of the borrower, etc.).
The Company monitors the appropriateness of the credit risk characteristics on an ongoing basis to
assess whether they continue to be similar. this is required in order to ensure that when credit risk
characteristics change there is appropriate re-segmentation of the assets. This may result in new
portfolios being created or assets moving to an existing portfolio that better reflects the similar
credit risk characteristics of that Company of assets. Re-segmentation of portfolios and movement
between portfolios is more common when there is a significant Increase in credit risk (or when that
significant increase reverses) and so assets move from 12-month to lifetime ECLs, or vice versa,
but it can also occur within portfolios that continue to be measured on the same basis of 12 month
or lifetime ECLs but the amount of the ECLs changes because the credit risk of the portfolios differ.

Models and assumptions used

The Company uses various models and assumptions in measuring fair value of financial assets as
well as in estimating ECL. Judgment is applied in identifying the most appropriate model for each
type of asset, as well as for determining the assumptions used in these models, including
assumptions that relate to key drivers of credit risk.

12



JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2019
(EXPRESSED IN JORDANIAN DINAR)

Key sources of estimation uncertainty in respect of [FRS 9

The following are key estimations that the management has used in the process of applying the
Company's accounting policics and that have the most significant effect on the amounts recognized
in condensed consolidated interim consolidated financial statements

Establishing the number and relative weightings of forward-looking scenarios for each type of
product /market determines the forward looking information relevant to each scenario: When
measuring ECL the Company uses reasonable and supportable forward looking information, which
is based on assumptions for the future movement of different economic drivers and how these
drivers will affect each other

Probability of Default

PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of Default over a
given time horizon, the calculation which includes historical data, assumptions and expectations of
future conditions.

Loss Given to Default

LGD is an estimate of the loss arising on default. It is based on the difference between the
contractual cash flows due and those that the lender would expect to receive, taking into account
cash flows from collateral and integral credit enhancements.

Expenses

Selling and marketing expenses principally comprise of costs incurred in the distribution and sale of
the Company’s products, all other expenses are classified as general and administrative expenses.
General and administrative expenses include direct and indirect costs which are not specifically part
of production costs as required under generally accepted accounting principles. Allocations between
general and administrative expenses and cost of sales are made on a consistent basis when required.

Cash and cash equivalents
Cash and cash equivalents include cash, demand deposits, and highly liquid investments with
original maturities of three months or less.

Accounts receivable
Account receivable are stated at invoice amount less any provision for doubtful.

Inventories
Inventories are stated at cost, is caculated by weighted average cost basis.

13



JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2019
(EXPRESSED IN JORDANIAN DINAR)

Property and equipment

Property and equipments are stated at cost less accumulated depreciation. Expenditures on
maintenance and repairs are expensed, while expenditures that increase the useful life and/or the
assets productivity are capitalized, Depreciation is computed over the estimated useful lives of the
applicable assets using the straight-line method. The estimated rates of depreciation are as follows:

Annual depreciation rate

Buildings and constructions 1%
Office Furniture 6-7.5%
Butchery cquipment 25-35%
Boxes and Cages 1.5%
Resturant equipments 5%
Tools and equipment 5%
Clothes 1.5%
Lab equipment 5%
Water well 5%
Pallets 10%
Vehicles 7.5-12.5%
Furniture and fixture 10 -20%

Useful lives and the depreciation method are reviewed periodically to make sure that the method
and amortization period appropriate with the expected economic benefits of property and equipment.
Impairment test is performed to the value of the property and equipment that appears in the Interim
Consolidated Consoliadted Statement of Financial Position When any events or changes in
circumstances shows that this value is non-recoverable.

In case of any indication to the low value, Impairment losses are calculated according to the policy
of the low value of the assets

At the cxclusion of any subsequent property and equipment, recognize the value of gains or losses
resulting, Which represents the difference between the net proceeds of exclusion and the value of the
property and equipment that appears in the Interim Consolidated Statement of Financial Position, Gross
Profit and loss.

Income tax
The company is subject to Income Tax Law and its subsequent amendments and the regulations issued
by the Income Tax Department in the Hashemite Kingdom Of Jordan and provided on accrual basis,
Income Tax is computed based on adjusted net income, According to International Accounting Standard
number (12), the company may have deferred taxable assets resulting from the differences between the
accounting value and tax value of the assets and liabilities related to the provisions, these assets are not
shown in the Interim Consolidated financial statements since it's immaterial.

Loan interests capitalization

Interset loans that are related to expansion projects to be available to produce are capilatized.

Foreign currency transactions

Foreign currency transactions are translated into Jordanian Dinars at the rates of exchange prevailing
at the time of the transactions. Monetary assests and liabilities denominated in foreign currencies at
the statement of financial position are translated at the exchange rates prevailing at that date. Gains
and losses from settlement and translation of foreign currency transactions are included in the
statement of comprehensive income.
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JORDAN POULTRY POCESSING AND MARKETING COMPANY

(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

FOR THE PERIOD ENDED JUNE 30, 2019
(EXPRESSED IN JORDANIAN DINAR)

4, PROPERTY AND EQUIPMENT

June 30, 2019 December 31, 2018
Cost:
Balance in the first period 79,354,072 70,943,705
Additions 2,815,330 8,445,458
Disposals - (35,091}
Balance at end of period 82,169,402 79,354,072
Balance in the first period 15,304,628 13,756,716
Depreciation 850,367 1,577,069
Disposals - (29,157)
Balance at end of period 16,154,995 15,304,628
Net book value 66,014,407 64,049,444
5. ACCOUNTS RECEIVABLE
2019 2018
Trade receivables 9,916,222 7,079,137
Impairment of receivables (1,214,303) (1,208,303)
Net trade receivables 8,701,919 5,870,834
Due to promoters 41,293 41,253
Due to employees 1,350,041 1,158,882
Other 2,568 2,568
10,095,821 7,073,537
6. RELATED PARTIES TRANSACTIONS
Name Relationship

National Hatchery Company Sister

Jordan Feed Company Sister

Jordan Chemicals Company Sister

The principal transaction represent company's purchases from sister companies which is as follows:

30 june 2019 31 December

2018

National Hatchery Company 3,255,461 5,452,474
Jordan Feed Company 7,886,420 15,900,184
Jordan Chemicals Company 774,421 1,656,819

The due to related parties transactions as of December 31 is as follows:

30 june 2019 31 December

2018

National Hatchery Company 2,632,395 850,362
Jordan Feed Company 28,547,647 26,279,803
Jordan Chemicals Company 977,093 694,600
32,157,135 27,824,765
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JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 340, 2019
(EXPRESSED IN JORDANIAN DINAR)

7. FINANCIAL INSTRUMENTS

Capital Risk Management

The Company's objectives when managing capital are safeguarding the company's ability to
continue as a going concern in order to provide returns for shareholders (partners/owners) and
benefits for other stakeholders and to maintain an optimal capital structure to reduce the cost of
capital. The Company's strategy doesn't change from 2018.

The Debt Ratio

The board of directors is reviewing the share capital structure periodically. As a part of this
reviewing, the board of directors consider the cost of share capital and the risks that is related in
cach faction from capital and debt factions. The companys capital structure includes debts from the
borrowing. The Company doesn’t determine the highest limit of the debt ratio and it doesn’t expect
increase in the debt ratio during 2019,

The management of the financial risks
The Company’s activities might be exposing mainly to the followed financial risks:

Interest rate risk
The Company is exposed to interest rate risk on its interest bearing assets and liabilities (bank
deposits, interest bearing loans and borrowings).

The sensitivity of the statement of comprehensive income is the effect of the assumed changes in
interest rates on the Company’s profit for one year, and it is calculated based on the financial
liabilities which carry variable interest rates at the end of the year.

Credit risk management

The credit risks represent in one part of the financial instruments contracts has not obligated to pay
the contractual obligations and cause of that the Company is exposing financial losses, However,
there are no any contracts with any other parts so the Company doesn't expose to different types of
the credit risks, The significant credit exposed for any parts or group of parts that have a similar
specification have been disclosed in note No.6.The Company classified the parts which have similar
specifications as a related parties. Except the amounts which are related in the cash money. The
credits risks that are resulting from the cash money are specific because the parts that are dealing
with it are local banks have good reputations and have been controlled from control parties.

Liquidity risk

Arc the risks of inability to pay the financial obligations that were settled by recciving cash or
another financial assets.

Liquidity risk management by control on cash flows and comparing them with maturities of assets
and financial liabilities.
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