Baguioxt! Zalall Aealulf p gl ¥ SileLual Aiils il &S il
NATIONAL ALUMINIUM INDUSTRIAL CO.

2019/10/29 7=
2019/277 ;AN

i siaall (las duay g o ludl

o 3 LS (g sl gy R 1E gl pal)
2019/09/30

clelival Agbgl A al) dygull gy Al CULA Ga Al Ak d§_.)-a
.2019/09/30 f i s& Las (aseiald)

a) Yl (i Iy ) gliailg

| Y hgﬂ
wll'.‘:lglam bl TRV T

) é-lq “iZ T q
3 7 i Jmealt 43 4

ew\xm‘ L'Ilc::qj ekt ey
duandial! dgamli

(A1) GIOYAYY / ¥ / £ uSLALS _ 1aN1 L d Aalall 53 Jutie - o5l &) aagea — 5953 AU £ 5LE 50001 | S %
££1+071 LS8 - £8140Y+ tla - il G4 ko« aduall / 03,8 WAE las — i) 87T a0 @
H.OfI.: Queen Noor Str. - Zina Commercial Center - Opposite H. Off. AlAhli Bank Telfax {00962-6) 5652971/2/4 bl

P.O.Box 941203 Al-shmisane - Amman 11194 Jordan / Factory : Airport Rood - Tel. 4460570 - Fax, 4460566 Bt
E-mail: nalcocco/a gmail.com




B guloelf Zalall Aaabull p ool ¥ Silelual Avida glf 4S Ll
NATIONAL ALUMINIUM INDUSTRIAL CO.

2019/10/29 (g
2019/276 220

Ca_sinall Olas dua )y g [530ad)

b s LS (g giaall ) B3 1p guda gadl
2019/09/30

3h LaS (g il gy il Galall (PDF) 84 1o (CD) geds 0ot 4sh (324
.2019/09/30

al fay) (38 J 98, | sliadg

(++4TF_1) OIOYAYY / ¥ / £ GuSHall _ At L] dalall 351591 Jalie - o8 sl A%y gazea o g3 ASI € 5L s 351030 < %
1.0 LuS1B - £61.0V- cala _ jllall Ga ko : guall / 033 WAE Glas - Hluctadd] A8+ F cigyo ; ) =
H.OfT.: Queen Noor Str. - Zina Commercial Center - Opposite H. Off. AlAhli Bank Telfax (00962-6) 5652971/2/4 Bl e

P.0.Box 941203 Al-shmisane - Amman 11194 Jordan / Factory : Airport Rood - Tel. 4460570 - Fax. 4460566 R
E-mail: nalcoceo@gmail.com




Baguisel! Aelall Aealull p ool ¥ Silelual Acila gl 4S 1l
NATIONAL ALUMINIUM INDUSTRIAL CO.

Date: 29/10/2019
Ref: 282/2019

To: Amman Stock Exchange

Subject: Quarterly Report as of 30/09/2019 ON (CD)

Attached (CD) the Quarterly Report of (National Aluminum
Industrial Co) as of 30/09/2019

Kindly accept our highly appreciation and respect

National Aluminum Industrial Company

General Manager

Hasan Al-Haj Hasan
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Ref: 283/2019
To: Amman Stock Exchange

Subject: Quarterly Report as of 30/09/2019

Attached the Quarterly Report of (National Aluminum
Industrial Co) as of 30/09/2019

Kindly accept our highly appreciation and respect

National Aluminum Industrial Company

General Manager
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Report on Review of Condensed Interim Consolidated Financial Statements

To The Board of Directors

National Aluminum Industries Company
Public Shareholding Company

Amman - Jordan

Introduction
We have reviewed the accompanying condensed interim financial statements of National Aluminum Industries

Company PLC, comprising the interim statement of financial position as at 30 September 2019 and the related
interim statement of comprehensive income, interim consolidated statement of changes in equity and interim
statement of cash flows for the nine months period then ended and the notes about the condensed interim
financial statements. Management is responsible for the preparation and presentation of this condensed interim
financial statements in accordance with International Accounting Standard number (34) “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this condensed interim financial statements based on

our review.

Scope of Review
We conducted our review in accordance with the International Standard on Review Engagements number (2410)

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
condensed interim financial statements consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Basis of Qualified Conclusion

During the period (from 2011 to September 2019) the company has decreased the deprecation rate of its property
plant and equipment to the half, this resulted in a decrease in depreciation expenses by an amount of JOD (2.2)
million, and increase of retained earnings by the same amount.

Qualified Conclusion

Based on our review, with the exception of the matter described in the basis of qualified conclusion paragraph,
nothing has come to our attention that causes us to believe that the accompanying condensed interim financial
statements are not prepared, in all material respects, in accordance with International Accounting Standard

number (34) “Interim Financial Reporting”.

Other Matters
The accompanying interim statement of comprehensive income for the nine months ended at 30 September 2018

represents the consolidated statement of comprehensive income (parent with its subsidiaries), wh;l? the interim
statement of comprehensive income for the nine months ended at 30 September 2019\represeft parent
company only, as the company has liquidated it subsidiaries during 2018.

23 October 2019 % .iProfessionals
Amman - Jordan % d"Hammoudeh
)/icense No. (822)

-2 GO GG

INDEPENDENT MEMBER



National Aluminum Industries Company
Public Shareholding Company

Interim Statement of Financial position as at 30 September 2019

(In Jordanian Dinar)

Assets

Non - current assets

Property, plant and equipment
Investment in associate

Total non - current assets

Current assets

Spare parts

Other receivables
Inventories

Accounts receivable
Checks under collection
Cash and cash equivalents
Total current assets

Total assets

Equity and liabilities

Equity

Paid-in capital

Statutory reserve

Voluntary reserve

Accumulated losses / retained earnings
Net equity

Liabilities

Credit facilities

Accounts payable

Other liabilities

Total liabilities

Total equity and liabilities

30 September 31 December
2019 2018
(Unaudited) (Audited)
5,148,861 5,294,642
21,000 21,000
5,169,861 5,315,642
523,853 624,622
115,648 53,017
4,525,035 4,361,032
875,508 1,532,027
2,169,253 2,759,096
262,221 175,295
8,471,518 9,505,089
13,641,379 14,820,731
9,000,000 9,000,000
1,532,461 1,532,461
350,564 350,564
(279,878) 218,870
10,603,147 11,101,895
1,830,712 2,236,180
416,149 560,767
791,371 921,889
3,038,232 3,718,836
13,641,379 14,820,731

“The accompanying notes from (1) to (3) are an integral part of these condensed interim financial statements and read with review report”
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National Aluminum Industries Company
Public Shareholding Company
Interim Statement of Comprehensive Income for the Nine Months Ended at 30 September 2019 (Unaudited)

(In Jordanian Dinar)

Net sales

Cost of sales

Gross profit (loss)

Administrative expenses

Finance expenses

Net of other revenues and expenses

Profit (loss) before income tax for the period
Income tax for the period

Total comprehensive income (loss) for the period

Basic and diluted earnings (losses) per share

For the three months ended

For the nine months ended

30 September 30 September 30 September 30 September
2019 2018 2019 2018

1,391,905 2,606,811 3,643,847 6,379,943
(1,199,666) (2,404,070) (3,750,806) (5,907,003)
192,239 202,741 (106,959) 472,940
(75,176) (86,944) (264,316) (298,287)
(40,744) (58,259) (127,473) (153,478)

- 305 - 305
76,319 57,843 (498,748) 21,480

- (3,022) - (3,022)
76,319 54,821 (498,748) 18,458
0.008 0.006 (0.055) 0.002

“The accompanying notes from (1) to (3) are an integral part of these condensed interim financial statements and read with review report”
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National Aluminum Industries Company
Public Shareholding Company
Interim Statement of Changes in Equity for the Nine Months Ended at 30 September 2019 (Unaudited)

(In Jordanian Dinar)

Balance at 1 January 2019
Total comprehensive loss for the period

Balance at 30 September 2019

Balance at 1 January 2018
Total comprehensive income for the period

Balance at 30 September 2018

Accumulated
Paid - in Reserves losses /

capital Statutory ~ Voluntary Retained Earnings Total
9,000,000 1,532,461 350,564 218,870 11,101,895
- - - (498,748) (498,748)
9,000,000 1,532,461 350,564 (279,878) 10,603,147
9,000,000 1,527,007 350,564 177,600 11,055,171
- - - 18,458 18,458
9,000,000 1,527,007 350,564 196,058 11,073,629

“The accompanying notes from (1) to (3) are an integral part of these condensed interim financial statements and read with review report”
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National Aluminum Industries Company
Public Shareholding Company
Interim Statement of Cash Flows for the Nine Months Ended at 30 September 2019 (Unaudited)

(In Jordanian Dinar)

30 September 30 September

2019 2018
Operating activities
(Loss) profit for the period (498,748 18,458
Depreciation 208,921 211,138
Changes in working capital
Checks under collection 589,843 (235,070)
Accounts receivable 656,519 288,093
Inventory (164,003) 134,368
Spare parts 100,769 38,978
Other receivables (62,631) 18,278
Accounts payable (144,618) (194,162)
Other liabilities (130,518) (202,178)
Net cash flows from operating activities 555,534 77,903
Investing activities
Property, plant and equipment (63,140) (351,427)
Financing activities
Credit facilities (405,468) (27,922)
Net changes in cash and cash equivalents 86,926 (301,446)
Cash and cash equivalents, beginning of year 175,295 305,463
Cash and cash equivalents, end of period 262,221 4,017

“The accompanying notes from (1) to (3) are an integral part of these condensed interim financial statements and read with review report”
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National Aluminum Industries Company
Public Shareholding Company
Notes to the Condensed interim Financial Statements (Unaudited)
30 September 2019

(In Jordanian Dinar)

General

National Aluminum Industries Company was established on 22 August 1994 as a Public Shareholding
Company and registered at the Ministry of Trade and Industry under number (253). The Company head
office is in the Hashemite Kingdom of Jordan. The Company's main objective is manufacturing and
forming Aluminum.

The shares of the company are listed in Amman stock Exchange.

The accompanying condensed interim financial statements have been approved for issue by the Company’s
Board of Directors in their meeting held on 23 October 2019.

Summary of Significant Accounting Policies

Basis of Preparation

The condensed interim financial statements of the Company have been prepared in accordance with
International Accounting Standard number (34) "Interim Financial Reporting". They do not include all of the
information required in annual financial statements in accordance with IFRSs, and should be read in conjunction
with the financial statements of the Company for the year ended 31 December 2018.

The condensed interim financial statements have been prepared on a historical cost basis.

The condensed interim financial statements are presented in Jordanian Dinar which is the functional currency of
the Company.

The accounting policies are consistent with those used in the previous period, except for the adoption of new and
amended standards effective as at the beginning of the year.

Use of Estimates

The preparation of the condensed interim financial statements requires management to make estimates and
assumptions that affect the reported amount of financial assets and liabilities and disclosure of contingent
liabilities. These estimates and assumptions also affect the revenues and expenses and the resultant provisions
and in particular, considerable judgment by management is required in the estimation of the amount and timing
of future cash flows. Such estimates are necessarily based on assumptions about several factors involving
varying degrees of judgment and uncertainty and actual results may differ resulting in future changes in such
provisions.

Management believes that the estimates are reasonable and are as follows:

Management reviews periodically the tangible assets in order to assess the depreciation for the year based on the
useful life and future economic benefits. Any impairment is taken to the interim statement of profit or loss.

Inventories are held at the lower of cost or net realizable value. When inventories become old or obsolete, an
estimate is made of their net realizable value. For individually significant amounts this estimation is performed
on an individual basis. Amounts which are not individually significant, but which are old or obsolete, are
assessed collectively and a provision applied according to the inventory type and the degree of ageing or
obsolescence, based on historical selling prices.

The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes in
which can result in different levels of allowances. Elements of the expected credit loss model that are considered
accounting judgments and estimates include Probability of default (PD), Loss given default (LGD) and Exposure
at default (EAD).
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National Aluminum Industries Company PLC
Notes to the condensed interim financial statements (Unaudited)

30 September 2019

3 . Income Tax
The Company settled its tax liabilities with the Income Tax Department up to 2018.

No income tax provision has been taken on the Company's results of operations for the nine months ended
at 30 September 2019 as the Company’s expenses exceeded its taxable revenues.
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