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No.: 711/ alassas/ 2019
Date: 27/10/ 2019

M/S : Jordan Securities Commission
M/S : Amman Stock Exchange

Subject: ASSAS Q3/2019 Financials
Dear Sirs,

Kindly find attached the financials of ASSAS for Concrete Products for the 3+ Quarter 2019

that ends 30/9/2019 in English language.

Kindly accept our highly appreciation and respect

General Manager
Eng. Taher Abdu
ASSAS for € Products Company
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Report on Review of Consolidated Interim Financial statement

To Messrs. Shareholders

Alassas for Concrete Products

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim statement of financial position of Alassas for Concrete
Products (Public Shareholding Company) and its subsidiary, as at September 30, 2019, and the related
consolidated interim statements of comprehensive income, changes in equity and cash flows for the nine
months period then ended. Management is responsible for the preparation and fair presentation of this
consolidated interim financial information in accordance with International Financial Reporting Standard
no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this interim
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim financial information is not prepared, in all material respects, in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal abu-Ghazaleh & Co. International

Aziz Abdelkader
(License # 867)

Amman - October 23, 2019




Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim statement of financial position as at September 30, 2019
- (Reviewed and unaudited)

September 30, 2019 December 31, 2018

Notes (Reviewed and unaudited) (Audited)
Assets D D
Non-current Assets
Property, plant and equipment 4 8,833,364 8,983,254
[nvestments in a associates 5 1,693,217 1,704,638
Financial asset at fair value through other
comprehensive income 6 58,852 24,748
Total Non-current Assets 10,585,433 10,712,640
Current Assets
Inventory 7 1,088,394 1,457,286
Due from related parties 8 1,206 56
Other debit balances 9 1,247,248 1,106,071
Trade receivables 10 1,314,953 1,785,623
Cash and cash equivalents 11 51,278 6,329
Total Current Assets 3,703,079 4,355,365
Total Assets 14,288,512 15,068,005

The attached notes constitute an integral part of these financial statements
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim statement of financial position as at September 30, 2019
- (Reviewed and unaudited)

EQUITY AND LIABILITIES
Equity

Authorized and paid-in capital
Statutory reserve

Voluntary reserve

Change in fair value of investments in financial assets at fair value
through other comprehensive income

Change in fair value of investments in financial assets at fair value
through other comprehensive income - associates

Accumulated losses

Net Equity

Liabilities

Non-current Liabilities

Loans

Current Liabilities

Other credit balances

Due to related parties

Income tax provision

Trade payables

Deferred checks - related parties
Loans - current portion

Bank overdraft

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

September 30, 2019 December 31, 2018

Notes  (Reviewed and unaudited) (Audited)

JD D

12,000,000 12,000,000
116,815 116,815
75,201 75,201
(284,964) (284,068)
(1,644) (1,644)
(4,212,780) (3,463,929)
7,692,628 8,442,375
12 225,000 49,397
13 593,799 614,694
8 1,165,175 2,005,157
4,558
14 1,027,776 1,448,270
8 2,046,656 1,266,000
12 236,614 155,424
15 1,300,864 1,082,130
6,370,884 6,576,233
6,595,884 6,625,630
14,288,512 15,068,005

The attached notes constitute an integral part of these financial statements

2
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim statement of cash flows for the nine months ended
September 30, 2019 - (Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax

Adjustments for :

Depreciation

Gain on sale of property, plant and equipment
Recovery of a provision

Expected credit losses allowance

Share of profit of associates

Change in operating assets and liabilities:
Inventory

Due from related parties

Other debit balances

Trade receivables

Other credit balances

Trade payables

Deferred checks - related parties

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Proceeds on sale of property, plant and equipment
Purchase of financial assets at fair value through OCI
Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Due to related parties

Loans

Bank overdraft

Net cash from financing activities

Net change in cash and cash equvilents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

September 30, September 30,
2019 2018
JD JD
(748,851) (485,559)
651,584 706,323
(8,400) .
(70,476) -
30,000 90,000
11,421 (13,770)
368,893 146,576
(1,150) 215,086
(141,177) 385,100
511,146 (125,393)
(20,895) (30,730)
(420,494) 259,595
780,656 (812,199)
942,257 335,029
(4,567) (480)
937,690 334,549
(501,695) (632,539)
8,409 ~
(35,000) -
(528,286) (632,539)
(839,982) 622,913
256,793 193,297
218,734 (426,132)
(364,455) 390,078
44,949 92,088
6,329 20,982
51,278 113,070

The attached notes constitute an integral part of these financial statements
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim financial statements for the nine months ended September 30, 2019

1. Legal status and activity

— The company incorporated and registered at the Ministry of Industry and Trade as public
shareholding under No (438) on June 5, 2007.

— The main activities of the company are production, import and export all kinds of kerbstone, bricks,
hourdi block, ties and interlock, forming metal and to do all other acts related thereto.

— The financial statements have been approved by the board of directors on October 22, 2019.

2. Financial statements preparation framework Significant accounting policies

— The interim consolidated financial information for the company were prepared according to the
International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the interim consolidated financial statement are consistent
with those policies used in preparing the financial statements for the year ended December 31, 2018.

3. The subsidiary company

— The interim consolidated financial information for the company include the financial statement of
the subsidiary company as at September 30, 2018 as follows:

Ownership
Company name Legal status Paid-In Capital percentage Total assets Total lisbilities ~ Retained earnings
i) % i) ) )

Assas for specialized transport LLC 50,000 100 1,883,004 1,963,705 (131464)
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Alassas for Concrete Products
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim financial statements for the nine months ended September 30, 2019

(***)  Depreciation has been allocated on the statement of comprehensive income as follows:
September 30, 2019 December 31, 2018
JD JD
Manufacturing expenses 582,514 853,561
Transportation revenue cost 59,631 54,607
Administrative expenses 7,755 11,937
Selling and distribution expense 1,684 3,895
Total 651,584 924,000
5. Investment in associates
Company name Country of incorporation. ~~ Legal entity Numberof shares ~ Percentageof ownership ~ September 302019 December 31, 2018
D D
Alguds for Concrete Industries Co Jordan PLC 90550 12% 1157% 1120768
[nternational Cards Co. Jordan PLC 382,198 % 57481 582870
Totdl 165207 1704638
(*) The following is the movement of investments during the year:
September 30, 2019 December 31, 2018
JD JD
Beginning of period/year balance 1,704,638 1,722,006
Share of profit of associates (11,421) 26,074
Effect of applying IFRS (9) - (7,200)
Distributed dividends - (36,242)
Ending of period/year balance 1,693,217 1,704,638
(**) The following are summarized information of the associate companies:
Share market price at
Company name September 30,2019 Total assets ~ Total liabilities ~ Revenues Loss
D D D JD
Alquds for Concrete Industries Co 12,488,351 5,079,384 5,129,808 (216,086)
International Cards Co. (**¥) 28,719,562 14,824,684 49,037 (522,440)

(***) The company’s share from the associates results as shown above, was valuated basing on the
financial statements for the period ended June 30, 2019.



Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim financial statements for the nine months ended September 30, 2019

6. Financial assets at fair value through other comprehensive income

September 30, 2019 December 31, 2018
JD JD
Cost 308,816 308,816
Net sales and purchases 35,000 -
Accumulated change in fair value (284,964) (284,068)
Net 58,852 24,748
7. Inventory
September 30, 2019 December 31, 2018
JD JD
Finished goods 613,022 834,911
Spare parts 263,227 271,936
Raw material 167,042 154,589
Goods in transit 44,404 193,330
Fuel 699 2,520
Total 1,088,394 1,457,286

8. Related parties

(*) Related parties consist of the associates receivables and the companies in which main shareholders
own significant shares in it.
(**) Related parties receivables consist of:

September 30, 2019 December 31, 2018
JD JD
United Ready Mix Concrete Co. 1,206 -
International Brokrage & Financial Markets Co. - 56
Total 1,206 56




Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim financial statements for the nine months ended September 30, 2019

(***) Related parties payable consists of the following:

September 30, 2019 December 31, 2018
JD JD
Ready Mix Concrete & Construction Supplies Co. 614,725 1,476,679
Qatrana Cement Co. 349,761 406,783
Masafat for Specialized Transport Co. 123,297 42,818
Conctere Technology Co. (CTC) 60,308 64,098
Alquds Ready Mix Concrete Co. 13,495 13,495
Masafat for Car leasing Co 3,490 813
Amman for Construction Equipment 99 471
Total 1,165,175 2,005,157

(****) The deferred checks of related parties consists of the following:

September 30, 2019 December 30, 2018
JD JD

Readymix Concrete & Construction Supplies Co. 982,000 50,000

Qatrana Cement Co. 708,256 790,000

Masafat for Specialized Transport 315,000 400,000

Conctere Technology Co. (CTC) 35,000 8,000

Amman for Construction Equipment 6,400 18,000

Total 2,046,656 1,266,000

9. Other debit balances
September 30, 2019 December 31, 2018
JD JD

Endorsed checks against bank facilities 904,723 729,523
Prepaid expenses 156,592 42,106
Advance paid to suppliers 97,969 258,207
Refundable deposits 33,725 33,725
Employees receivables 24,684 18,823
Payments on income tax 14,581 8,740
Bank deposits 14,199 13,977
Others 775 970
Total 1,247,248 1,106,071
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Alassas for Concrete Products
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim financial statements for the nine months ended September 30, 2019

10. Trade receivables

Trade receivables

Checks under collection

Less: expected credit losses allowance (*)

Net

(*) The movement on the allowance for expected credit losses were as follows:

Beginning of period balance

Provided

Effect of applying IFRS (9)

Bad debts

Recovery of a provision

End of period balance

11. Cash and cash equivalents

Cash on hand

Current accounts at banks

Total

September 30, 2019 December 31, 2018
JD JD
1,586,865 2,247,113
204,839 108,873
(476,751) (570,363)
1,314,953 1,785,623
September 30, 2019 December 31, 2018
D D
570,363 240,000
30,000 120,000
- 210,363
(53,136) -
(70,476) -
476,751 570,363
September 30, 2019 December 31, 2018
JD JD
48,492 5,781
2,786 548
51,278 6,329




cl

T80 Y199 00'sze 79962 IBoL
19910 1998 = 71998 W (vare [ermsnpur [ejseb) spue] weunny SJUAUIeISuT Ao weo] 431303 Te[og - wep1of Jo Yueg
ymos uo adedyrow ajeysafear  [enba g wo pred yoiym p'cey
$se[o 1511 & pue dojuerens) fuedwioy (7 jo junoure ve s ueo]
Sunweuy (31aus ajqemauay
It 000'se 000’5z 000051 SLE6 (pore ergsnput oseh) spuef wewry g’z 1 o nouee Ueo] PDIAUIOY - U2pIO[Jo g
y3nos uo a3edyow ajeisa-{ear B 1A SyuaU[esut Ayjuour
sse sy e pue sjuerens) fuedwoyy  jenba gg vo pred g0c
(1[ 10 Jumote e yia wreoT
al al al al %
B0 TeoL JUaLITO-ON JuaIm) ajerjsanju] SO)UEIEN) pousad weo yueg
8107 'T¢ 2quada(] 6107 ‘0¢ aquiaydag
sueo 7L

6107 ‘0¢ 12quia}dag papua SYIUIOUI SUTU d1f} 10§ SJUSUISIE]S [EIDUBUL WILIDJUT PJEPI[OSUOD Y} 0} SIJON

uepiIof o wopSury] SIwaYseR] YT, ~ UPUIUry
Auedwo) Surpjoyareyg sriqng
SPNPOIJ 2}2IDU0Y) I0J SESSEe[Y



Alassas for Concrete Products
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim financial statements for the nine months ended September 30, 2019

13. Other credit balances

September 30, 2019 December 31, 2018
JD JD
Advanced payments from customers 326,920 124,267
Accrued expenses 92,073 98,948
Outstanding checks 49,801 25,778
Rewards provision 29,240 29,240
Shareholders deposits 25,863 25,863
Savings fund deposits 25,252 105,148
Sales tax deposit 15,959 90,583
Social security deposits 15,032 36,166
Employees income tax deposits 7,684 6,162
Employees payable 5,927 13,418
Others 48 40,117
Deposits for others - 19,004
Total 593,799 614,694
14.Trade payable
September 30, 2019 December 31, 2018
JD JD
Trade payable 768,600 1,237 418
Deferred checks 259,176 210,852
Total 1,027,776 1,448,270

15. Bank overdraft

This represents facilities granted to the company from Bank of Jordan with a guarantee of 120%
deposit of checks to cover the used balance with an interest of 9.375%, in addition to bank overdraft

with an interest rate of 9.375%.
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim financial statements for the nine months ended September 30, 2019

16. Cost of sale

September 30, 2019 September 30, 2018
Al-qastal Aqaba Total Total
D D D D
Raw materials beginning of period 127,064 27525 154,589 154,773
Raw materials purchased during the period 1,704,408 468,836 2,173,244 2,048,427
Raw materials ending of period (131,19) (35,846) (167,042) (216,526)
Raw material used in production 1,700,276 460,515 2,160,791 1,986,674
Manufacturing cost (*) 1,253,660 453,060 1,706,720 2,001,587
Finished goods beginning of period 409,148 425,763 834911 1,110,989
Less: finished goods end of period (322,358) (290,664) (613,022) (944,019)
Balance 3,040,726 1,048,674 4,089,400 4,155,231
(*) The manufacturing expenses item consists of the following:
September 30, 2019 September 30, 2018

Al-qastal Aqaba Total Total

JD D D JD
Depreciation 392,478 190,036 562,514 657,625
Salaries, wages and related benefits 435,090 83,174 518,264 628,929
Maintenance 81,506 9,161 90,667 247,862
Damaged goods 56,443 6,940 63,383 10,952
Consumables 33,004 22,504 55,508 31,940
Companys contribution to social securities 43,700 8,708 52,408 73,950
Water and electricity 24,929 23,854 48,783 49,025
Fuel 30,780 16,618 47,398 52,555
Governmental fees 14,874 20,355 35,229 15,189
Batch fastening cords 20,734 6,159 26,893 24,606
Travel and transportation 2,352 23,458 25,810 37,538
Health insurance 11,766 10,888 22,654 28,912
Rent 18,900 3,115 22,015 25,243
Insurance 15,100 5,656 20,756 10,737
Vehicles 9,860 8,883 18,743 23,118
Engineering consultations 18,069 - 18,069 6,963
Cleaning and hospitality 7,164 1,317 8,481 4,500
Security 7,718 - 7,718 7,718
Transportation fees 3,870 3,375 7,245 21,118
Savings fund 6,176 1,052 7,228 9,454
Non refundable sales tax 6,579 - 6,579 13,476
Miscellaneous 4,912 - 4,912 4,152
Communication 2,916 1,903 4,819 3,269
Medical treatments 1,311 3,321 4,632 5,389
Samples test 2,171 1,972 4,143 4,468
Stationery 1,108 440 1,548 2,599
Advertisements 150 171 321 300
Total 1,253,660 453,060 1,706,720 2,001,587
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim financial statements for the nine months ended September 30, 2019

17. Transportation cost

September 30, 2019 September 30, 2018
JD JD
Fuel 264,557 227,974
Salaries, wages and related benefits 186,315 210,368
Maintenance 73,610 79,400
Depreciation 59,631 36,082
Transportation fees 43,422 117,153
Vehicles expenses 28,002 17,054
Companys contribution to social security 14,497 18,847
Health insurance 7,308 7,301
Travel and transportation 2,802 3,637
Miscellaneous 1,781 280
Companys contribution to savings fund 1,573 1,866
Licences, permits and government subscriptions 1,366 1,191
Insurance 803 1,581
Consumables 268 819
Stationery and printings 208 245
Cleaning 10 4
Total 686,153 723,802
18. Other revenue
September 30, 2019 September 30, 2018
Al-qastal Aqaba Total Total
D D D

Recovery of a provisions 70477 70477

Miscellaneous 17,400 207 17,607 12,259
Lands rent revenue 11,250 11,250 11,250
Gain on sale of property, plant and equipment 8,399 8,399

Gain on sale of investments 2,698 2,69 3723
Total 110224 27 110,431 27,232
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Alassas for Concrete Products
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim financial statements for the nine months ended September 30, 2019

19. Selling and distribution expenses

Salaries, wages and related benefits
Transportation expenses

Companys contribution to social security
Vehicles expenses

Discount allowed

Rents

Licences, permits and government subscriptions

Fuel

Electricity and water
Depreciation

Health insurance
Advertisements
Companys contribution to savings fund
Insurance

Stationery and printings
Maintenance
Miscellaneous

Medical treatments

Travel and transportation

Total

September 30, 2019 September 30, 201
Al-qastal Aqaba Total Total
D D D D
31,861 0 54,083 55,869
7822 4460 12,282
4239 3,168 7407 TA13
5934 346 6,280 12768
3791 409 4,200 6,958
3,539 3,539 13721
2,752 2752 252
19 2,106 2302 2180
2,094 2,09 2,09
1,684 1,684 3334
1,054 57 1,581 2021
1,150 1,150 624
5% 445 1,040 2929
9% 45 137 Jvil
100 100 47
36 3
14 2 16 834
400
170
66,953 33730 100,683 11213
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim financial statements for the nine months ended September 30, 2019

20. Administrative expenses

September 30, 2019 September 30, 2018
Al-qastal Aqaba Total Total
D D D D

Salaries, wages and related benefits 228,651 13,899 242,550 260,375
Expected credit losses 30,000 30,000 90,000
Companys contribution to social security 23,303 1,789 25,092 29,539
Board of directors transportation 24,300 24,300 27,000
Licences, permits and government subscriptions 13,067 1,558 14,625 23,019
Professional fees 12,836 12,836 4,687
Vehicles expenses 9,546 9,546 4,690
Depreciation 7,755 7,755 9,282
Health insurance 4,934 1,053 5,987 5,837
Engineering consultations 4131 4131 4131
Bank charges 3,959 3959

Companys contribution to savings fund 3,633 251 3,684 3,362
Communication 3,079 3,079 5132
Maintenance 2,712 2712 2,828
Advertisements 2,663 2,663 3,843
Water and electricity 2017 2,017 2,020
Subscriptions 1,673 1,673

Stationery and printings 1,297 1,297 2,743
Miscellaneous 1,225 1,225 1,655
Travel and transportation 860 108 968 140
Hospitality 560 560 4,634
Training 450 450 330
Insurance 306 9 398 1,669
Donations 200 200 8,371
Cleaning 253
Total 381,484 20423 401,907 495,540

21.Reclassification

2018 balances have been reclassified to conform to the adopted classification at September 30, 2019.

17



	اساس
	اساس عربي
	اساس انجليزي

