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Ernst & Young Jordan
P.0.Box 1140
Amman 11118
Building a better pelcan
working world Tel : 00 962 6580 0777/00 962 6552 6111

Fax: 00 962 6553 8300
www.ey.com/me

REVIEW REPORT ON

INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

TO THE BOARD OF DIRECTORS OF DARAT JORDAN HOLDINGS COMPANY (PUBLIC SHAREHOLDING
COMPANY)

AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of
Darat Jordan Holdings Company (Public Shareholding Company) (the Company) and its
subsidiaries (the Group) as at 30 September 2019, comprising of the interim consolidated
statement of financial position as at 30 September 2019 and the related interim consolidated
statements of comprehensive income, changes in equity and cash flows for the nine months
period then ended and explanatory notes. Management is responsible for the preparation and
presentation of these interim condensed consolidated financial statements in accordance with
International Accounting Standard IAS 34 (Interim Financial Reporting). Our responsibility is to
express a conclusion on these interim condensed consolidated financial statements based on our
review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of Interim Financial Information consists of making inquiries, primarily of persons
responsible for the financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim condensed consolidated financial statements are not prepared, in all
material respects, in accordance with IAS 34.

Amman - Jordan

27 October 2019 a7
L\

!

¥ (\

A member lirm of Ernst & Young Global Limited



DARAT JORDAN HOLDINGS COMPANY
PuBLIC SHAREHOLDING COMPANY
INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As AT 30 SEPTEMBER 2019
30 September 31 December
Notes 2019 2018
ASSETS JD JD
(unaudited) (audited)
Non-Current Assets
Properties and equipment 14,494 15,063
Investments in lands 3,163,136 3,163,136
Properties under development 1,279,582 1,267,688
Investments in associates 1,949,504 1,917,701
Financial assets at amortized cost 262,787 262,787
6,669,503 6,626,375
Current Assets
Financial assets at amortized cost 411,071 199,611
Inventory properties 392,069 420,568
Financial assets at fair value through profit or loss 611,845 644,630
Other current assets 97,486 71,416
Cheques under collection 13,082 13,082
Due from related parties 6 45,051 24,362
Restricted cash 127,957 187,957
Cash and bank balances 5 2,069,874 2,076,500
3,768,435 3,638,126
Total Assets 10,437,938 10,264,501
EQUITY AND LIABILITIES
Equity-
Paid in capital 1 10,250,000 11,250,000
Statutory reserve 29,308 29,308
Retained earnings (accumulated losses) 146,377 (1,027,243)
Net Equity 10,425,685 10,252,065
Liabilities-
Current Liabilities-
Accounts payable and other current liabilities 12,253 12,436
Total Liabilities 12,253 12,436
Total Equity and Liabilities 10,437,938 10,264,501

The accompanying notes from 1 to 10 form part of these interim condensed consolidated financial statements



DARAT JORDAN HOLDINGS COMPANY
PuBLIC SHAREHOLDING COMPANY

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE MONTHS AND NINE MONTHS ENDED 30 SEPTEMBER 2019 (UNAUDITED)

Sales

Farms' sales

Residential apartments’ sales

Cost of Sales

Cost of farms’ sales

Cost of residential apartments' sales

Operating profit (loss)

Depreciation
Unrealized (losses) gains on financial assets at fair
value through profit or loss
Gains on sale financial assets at fair value
through profit or loss
Dividends income

Administrative expenses
Other income, net

Operating (loss) profit

interest income
Group's share of profit of associates

Profit for the period

Add: Other comprehensive income

Total comprehensive income for the period

Basic and diluted earnings per share from the
profit of the period attributable
to equity holders

For the three months

For the nine months

Note ended 30 September ended 30 September
2019 2018 2019 2018
JD JD JD JD
- 32,500 45,000 84,500
- (3b,7/59) (40,084) (69,892)
- (3,259) 4916 14,608
(1,134) (1,048) (3,317) (3,154)
(15,827) 80,086 (44,720) 177,814
29,558 - 69,574 -
379 - 39,870 29,473
(70,563) (57,934)  (179,266) (189,671)
8,090 12,781 18,023 33,323
(49,497) 30,626 (94,920) 62,393
48,456 33,774 138,869 101,656
62,111 23,326 129,671 54,975
61,070 87,726 173,620 219,024
61,070 87,726 173,620 219,024
JD/Fils JD/Fils JD/Fils JD/Fils
9 0/006 0/009 0/017 0/021

The accompanying notes from 1 to 10 form part of these interim condensed consolidated financial statements



SJUSWSIE]S [BIDUBULY PAJEPI|OSUOD PAaSUIPUOD W)Ul 3say) jo ped wioj 0 03 | woly sajou Buiuedwoaoe ayy

G9£'0S6'01L {ev6'8Pe) (r00'e) (6£6'GPE) 80¢'62 000'0S2'LL 81.0¢ Jequiydes (¢ e dduejeg
yeo'sle yeo'6le y18'7/1 0Lz Ly = - pouad U} Jo} wooul snIsuaya1dwod [ejo |
we'LLL'ol (296°299) (gL8'08L) (6t71'285) 80¢'6¢ 000'0S2'LL Asenuer | ye aouejeq
810z Joquwazdag g popud syuow aulu ayj 404
$89'Gey'0L LIE'9r} (0z2'vv) /60161 80¢'62 000'052'0L 6102 Joquiaydeg 0g Je doueleg
0z9'e/) 029'¢/L (0zL'vh) ove'8Le = = pouad Sy 1o} SWOdUI SAISUSY3IdWOD [B10 |
= 000°'000°L €L1L¥EL 128'69¢ - (000°000'4) (1 @10N) |epdeo ul ssealos(
690'262'0L (eve'1z0'1) (e21'v€2) (020'€62) 80€'62 000'0SZ'LL Aenuer | 1e souejeg
ar ar ar ar ar ar 610z Joquisldag g papue syjuow aulu ayy 104

lelol feljol sureb S9SSO0| amnesal [epdeo

(sess0)) poziesy Aonelg ui pred

pazijeaiun

(sosso| paje nwnooe) sbulules paule}sy

(gaLianvNn) 610Z ¥39W3Ld3S 0F A3ANT SHLNOA ININ JHL ¥O4
ALINDT N| SIONVHD 40 LNIWILVLS G3LVAITOSNOD WIHILN]
ANVAINOD ONITOHIUVHS 211dnd

ANVAINOD SONIA1OH NVQNOf LViv(Q



DARAT JORDAN HOLDINGS COMPANY
PuBLIC SHAREHOLDING COMPANY
INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2019 (UNAUDITED)

OPERATING ACTIVITIES

Profit for the period

Adjustments for:

Depreciation

Change in fair value of financial assets at fair value
through profit or loss

Group share of profit of associates

Interest income
Gains on sale of financial assets at fair value through profit
or loss

Working capital changes:

Other current assets

Restricted cash

Cheques under collection

Accounts payable and other current liabilities

Net cash flows used in operating activities

INVESTING ACTIVATES

Purchase of financial assets at amortized cost

Purchase of properties and equipment

Purchase of financial assets at fair value through profit or

loss

Proceeds from sale of financial assets at fair value
through profit or loss

Related parties balances

Interest received

Properties under development and inventory properties

Dividends from associates

Net cash flows from (used in) investing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at 1 January

Cash and cash equivalents at 30 September

30 September 30 September
Note 2019 2018
JD JD

173,620 219,024

3,317 3,154

44,720 (177,814)

(129,671) (54,975)

(138,869) (101,656)
(69,574) -

2,169 (40,280)

60,000 27,144

- 86,012

(183) 6,642

(54,471) (32,749)

(211,460) (262,787)
(2,748) -

(18,930) (49,025)
76,569 -

(20,689) 4,442

110,630 101,656

16,605 51,658

97,868 87,122

47,845 (66,934)

(6,626) (99,683)

56,500 188,621

5 49,874 88,938

The accompanying notes from 1 to 10 form part of these interim condensed consolidated financial statements



DARAT JORDAN HOLDINGS COMPANY

PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2019 (UNAUDITED)

(1) General

Darat Jordan Holdings Company was established as a Public Shareholding Company on 6
December 2007 with an authorized and paid in capital of JD 15,000,000 divided into 15,000,000
shares at a par value of JD 1 per share. The Group was granted the right to commence its
operations on 10 April 2008. The Company’s paid in capital was decreased during prior years to
become JD 11,250,000 divided into 11,250,000 shares at par value 1 JD per share as of 31
December 2018.

The Company paid in capital was decreased during 2019 to become JD 10,250,000 divided into
10,250,000 shares at par value 1 JD per share to write off JD 1,000,000 from the accumulated
losses balance in accordance to the General Assembly extraordinary meeting held on 15 June
2019. The legal procedures were completed at the Ministry of Industry and Trade at 18 August
2019,

The interim condensed consolidated financial statements were authorized for issue by the Board of
Directors meeting held on 26 October 2019.

The Group’s objectives are to invest its funds and sources of financing in all types of available
investments in different economic, financial, industrial, commercial, agriculture, real estate, tourism,
and services sectors through its subsidiaries and owned companies.

The Company’s headquarter is located in Khalda, King Abdullah the Second Street, Building 167,
Amman-Jordan.

(2) Basis of preparation

The interim condensed consolidated financial statements for the nine months ended 30 September
2019 have been prepared in accordance with IAS 34 “Interim Financial Reporting”.

The interim condensed consolidated financial statements have been prepared under the historical
cost convention, except for financial assets at fair value through profit or loss that have been
measured at fair value as at the date of the interim condensed consolidated financial statements.
The interim condensed consolidated financial statements are presented in Jordanian Dinars which
is the functional currency of the Group.

The interim condensed consolidated financial statements do not contain all information and
disclosures required for the annual financial statements prepared in accordance with International
Financial Reporting Standards, and should be read in conjunction with the Group’s annual report
as of 31 December 2018. In addition, the results for the nine months period ended 30 September
2019 are not necessarily indicative of the results that may be expected for the financial year ending
31 December 2019.



DARAT JORDAN HOLDINGS COMPANY

PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2019 (UNAUDITED)

(2) Basis of preparation (continued)

Change in Accounting Policies

The accounting policies used in the preparation of the interim condensed consolidated financial
statements are consistent with those used in the preparation of the annual consolidated financial
statements for the year ended 31 December 2018 except for the adoption of new standards
effective as of 1 January 2019 shown below:

IFRS 16 Leases

IFRS 16 supersedes IAS 17 Leases, IFRIC 4 Determining whether an Arrangement contains a
Lease, SIC-15 Operating Leases-Incentives and SIC-27 Evaluating the Substance of
Transactions Involving the Legal Form of a | ease The standard sets out the principles for the
recognition, measurement, presentation and disclosure of leases and requires lessees to account
for most leases under a single on-balance sheet model.

Lessor accounting under IFRS 16 is substantially unchanged from |AS 17. Lessors will continue
to classify leases as either operating or finance leases using similar principles as in IAS 17.
Therefore, IFRS 16 did not have an impact for leases where the Group is the lessor.

The Group adopted IFRS 16 using the modified retrospective approach with the date of initial
application of 1 January 2019 accordingly, prior year financial statements were not restated. The
Group elected to use the transition practical expedient allowing the standard to be applied only to
contracts that were previously identified as leases applying IAS 17 and IFRIC 4 at the date of
initial application. The Group also elected to use the recognition exemptions for lease contracts
that, at the commencement date, have a lease term of 12 months or less and do not contain a
purchase option (‘short-term leases’), and lease contracts for which the underlying asset is of low
value (‘low-value assets’).

This standard do not have any material impact on the Group’s interim condensed consolidated
financial statements.

a) Nature of the effect of adoption of IFRS 16

The Group has lease contract for the company'’s office. Before the adoption of IFRS 16, the Group
classified each of its leases (as lessee) at the inception date as either a finance lease or an
operating lease. A lease was classified as a finance lease if it transferred substantially all of the
risks and rewards incidental to ownership of the leased asset to the Group; otherwise it was
classified as an operating lease. Finance leases were capitalised at the commencement of the
lease at the inception date at the fair value of the leased property or, if lower, at the present value
of the minimum lease payments.

Lease payments were apportioned between interest (recognised as finance costs) and reduction
of the lease liability. In an operating lease, the leased property was not capitalised and the lease
payments were recoghised as rent expense in profit or loss on a straight-line basis over the lease
term. Any prepaid rent and accrued rent were recognised under Prepayments and Trade and
other payables, respectively.



DARAT JORDAN HOLDINGS COMPANY

PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2019 (UNAUDITED)

(2) Basis of preparation (continued)

Upon adoption of IFRS 16, the Group applied a single recognition and measurement approach
for all leases, except for short-term leases and leases of low-value assets. The standard provides
specific transition requirements and practical expedients, which has been applied by the Group.

The rental expense on short term contracts recognized in the interim consolidated statement of
comprehensive income for the period ended 30 September 2019 amounted to JD 9,161.

Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to some of its short-term leases
(i.e., those leases that have a lease term of 12 months or less from the commencement date and
do not contain a purchase option). It also applies the lease of low-valuc assets recognition
exemption to leases that are considered of low value. Lease payments on short-term leases and
leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

Significant judgement in determining the lease term of contracts with renewal options

The Group determines the lease term as the non-cancellable term of the lease, together with any
periods covered by an option to extend the lease if it is reasonably certain to be exercised, or any
periods covered by an option to terminate the lease, if it is reasonably certain not to be exercised.

The Group has the option, under some of its leases to lease the assets for additional terms. The
Group applies judgement in evaluating whether it is reasonably certain to exercise the option to
renew.

That is, it considers all relevant factors that create an economic incentive for it to exercise the
renewal. After the commencement date, the Group reassesses the lease term if there is a
significant event or change in circumstances that is within its control and affects its ability to
exercise (or not to exercise) the option to renew (e.g., a change in business strategy).

The Group included the renewal period as part of the lease term for leases of plant and machinery
due to the significance of these assets to its operations. These leases have a short non-
cancellable period and there will be a significant negative effect on production if a replacement is
not readily available.

IFRIC Interpretation 23 Uncertainty over Income Tax Treatment

The Interpretation addresses the accounting for income taxes when tax treatments involve
uncertainty that affects the application of IAS 12 and does not apply to taxes or levies outside the
scope of IAS 12, nor does it specifically include requirements relating to interest and penalties
associated with uncertain tax treatments. An entity must determine whether to consider each
uncertain tax treatment separately or together with one or more other uncertain tax treatments.
The interpretation is effective for annual reporting periods beginning on or after 1January 2019,
but certain transition reliefs are available.

These amendments do not have any impact on the Group’s interim condensed consolidated
financial statements.



DARAT JORDAN HOLDINGS COMPANY

PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2019 (UNAUDITED)

(2) Basis of preparation (continued)

Amendments to IFRS 9: Prepayment Features with Negative Compensation

Under IFRS 9, a debt instrument can be measured at amortised cost or at fair value through other
comprehensive income, provided that the contractual cash flows are ‘solely payments of principal
and interest on the principal amount outstanding’ (the SPPI criterion) and the instrument is held
within the appropriate business mode! for that classification. The amendments to IFRS 9 clarify
that a financial asset passes the SPPI criterion regardless of the event or circumstance that
causes the early termination of the contract and irrespective of which party pays or receives
reasonable compensation for the early termination of the contract.

These amendments do not have any impact on the Group’s interim consolidated financial
statements.

Amendments to IFRS 10 and IAS 28: Sale or Contribution of Assets between an Investor
and Its Associate or Joint Venture

The amendments address the conflict between IFRS 10 and IAS 28 in dealing with the loss of
control of a subsidiary that is sold or contributed to an associate or joint venture. The amendments
clarify that the gain or loss resulting from the sale or contribution of assets that constitute a
business, as defined in IFRS 3, between an investor and its associate or joint venture, is
recognised in full. Any gain or loss resulting from the sale or contribution of assets that do not
constitute a business, however, is recognised only to the extent of unrelated investors' interests
in the associate or joint venture. The IASB has deferred the effective date of these amendments
indefinitely, but an entity that early adopts the amendments must apply them prospectively.

These amendments do not have any impact on the Group’s interim condensed consolidated
financial statements.

Amendments to IAS 28: Long-term interests in associates and joint ventures

The amendments clarify that an entity applies IFRS 9 to long-term interests in an associate or
joint venture to which the equity method is not applied but that, in substance, form part of the net
investment in the associate or joint venture (long-term interests). This clarification is relevant
because it implies that the expected credit loss model in IFRS 9 applies to such long-term
interests.

The amendments also clarified that, in applying IFRS 9, an entity does not take account of any
losses of the associate or joint venture, or any impairment losses on the net investment,
recognised as adjustments to the net investment in the associate or joint venture that arise from
applying IAS 28 Investments in Associates and Joint Ventures.

These amendments do not have any impact on the Group’s interim condensed consolidated
financial statements.
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(3) Basis of consolidation

The consolidated financial statements comprise the financial statements of Darat Jordan Holdings
Company and the following subsidiaries as of 30 September 2019:

Paid in Principle Ownership
Company’s name capital activities percentage % Group Nature
JD 30 31
September December
2019 2018
Private
Darat Al Reef Jordan Real Real Estate shareholding
cstatc Company 50,000 Development 100 100 Company
Jordan European Real Estate Real Estate Limited Liability
Management Group 5,000 Management 100 100 Company
Real Estate
Altanfezeyoun for Real Estate Services Limited Liability
Development 10,000 Management 100 100 Company
Financial and
educational Limited Liability
Al Mashkah Company 10,000 consultations 100 100 Company
Real Estate
Al Marsa Alamen for Real Services Limited Liability
Estate Development 1,000 Management 100 100 Company
Real Estate
Al Hadas for development and Services Limited Liability
investments Company 19,000 Management 100 100 Company

The control exists when the Group controls the subsidiaries’ significant and relevant activities,
and is exposed, or has the rights, to variable returns from its involvement with the subsidiaries,
and has the ability to affect those returns. Control over the subsidiaries is exercised when the

following factors exist:

—  Power over the investee (i.e., existing rights that give it the current ability to direct the relevant

activities of the investee).

~  Exposure, or rights, to variable returns from its involvement with the investee.
— The ability to use its power over the investee to affect its returns.
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(4) Income tax

No income tax provision calculated for the periods ended 30 September 2019 and 30 September
2018, in accordance with the Income Tax Law No. (38) for the year 2018 and Income Tax Law
No. (34) for the year 2014 respectively due to carried forward accumulated losses from prior
years.

The company's income tax rate according to the new tax law No. (38) for the year 2018 effective
1 January 2019 is 20% in addition to 1% for the national solidarity account (2018: 20% in
accordance with the Income Tax Law No. (34) of 2014).

Darat Jardan Holdings Company submitted its annual income tax returns for the years 2015
through 2018 and the Income and Sale Tax Department has not reviewed these tax returns up to
the date of these interim condensed consolidated financial statements. The Company reached a
final settlement with the Income and Sales Tax Department up to the year 2014.

Subsidiaries:

Darat AlReef Jordan Real Estate Company submitted its annual income tax returns for the years
2015 through 2018 and, the Income and Sales Tax Department has not reviewed these returns
up to the date of these interim condensed consolidated financial statements. The Company
reached a final settlement with the Income and Sales Tax Department up to the year 2014.

Other subsidiaries submitted their annual income tax returns up to the year 2018 and they were
accepted through the sampling system.

(5) Cash and bank balances

30 September 31 December

2019 2018
JD JD
(Unaudited) (Audited)
Short term deposits* 2,020,000 2,020,000
Current accounts 49,307 56,233
Cash on hand 567 267

2,069,874 2,076,500

* This item represents short-term deposits in Jordanian Dinars with maturities of one year and
bearing an annual interest rate between 4% and 6% (2018: between 4% and 6%).
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(5) Cash and bank balances (continued)

Cash and cash equivalent shown in the interim consolidated statement of cash flows represents
amounts in the interim consolidated statement of financial positions as follows:

Cash on hand and at banks

Less: deposits at banks with maturities of more than three months

Cash and cash equivalents

(6) Related party transactions

30 September 30 September
2019 2018
JD JD
(unaudited) (unaudited)
2,069,874 2,108,938
(2,020,000) (2,020,000)
19,874 88,938

Related parties represent associated Companies, major shareholders, directors and key
management personnel of the Group, and entities controlled or significantly influenced by such
subsidiaries parties. Pricing policies and terms of these transactions are approved by the Group

management.

Subsidiaries

The interim condensed consolidated financial statements comprise of the financial statement of
Darat Jordan Holdings Company and the following subsidiaries:

Paid in
Company’s name capital  Nature of transaction ~ Ownership percentage %
30 31
September  December
2019 2018 Company type
Darat Al Reef Jordan Real Real Estate Private
estate Company 50,000 Development 100 100 shareholding
Jordanian European Real Real Estate
Estate Management Group 5,000 Management 100 100 Limited liability
Altanfezeyoun for Real Estate Real Estate Services
Development 10,000 Management 100 100 Limited liability
Al Mashkah Company Financial and
educational
10,000 consultations 100 100 Limited liability
Al Marsa Alamen for Real Real Estate Services
Estate Development 1,000 Management 100 100 Limited liability
Al Hadas for development and Real Estate Services
investments Company 19,000 Management 100 100 Limited liability
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(6) Related party transactions (continued)

Transactions with related parties are as follows:

Consolidated interim statement of financial positon:

30 September 31 December
2019 2018
JD JD
(unaudited) (audited)

Due from related parties
Due from Jordan Cyprus for Logistics Services Company (associate) 16,702 18,728
Due from Al Salam Security Company (subsidiary of an associate) 5,968 5,634
Ajiad Investments Company (associate) 22,381 5

45,051 24,362

Consolidated interim statement of comprehensive income:

Key management benefits:

For the nine months
ended 30 September

2019 2018
JD JD
(unaudited) (unaudited)
68,537

Salaries and other benefits 52,616

The Company provided cash deposits with an amount of JD 121,901 against bank overdraft facilities
for Jordan Cyprus Company (associate company) obtained from Audi Bank (2018: JD 315,188).

(7) Contingent liabilities

30 September 31 December

2019 2018
JD JD
(unaudited) (audited)
Letters of guarantees™ 14,230 64,230

* The cash margin against the letters of guarantee amounted to JD 1,423 as at 30 September

2019 (31 December 2018: JD 61,423).



DARAT JORDAN HOLDINGS COMPANY
PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

30 SEPTEMBER 2019 (UNAUDITED)

(8) Segment information

Business segments information

For management purposes the Group's activities are distributed into two main sectors:

Land development - represented with the purchase of lands for the purpose of development and

sale.

Financial investments - represented with the investments in stocks and investments in associates.

Those sectors are the basis upon which the Group builds its main segment information reports.

For the nine months ended
30 September 2019 (unaudited)

Segment revenues

Group’s share of profit of associates

Cost of sales
Depreciation

Other expenses
(Loss) profit for the period

As at 30 September 2019 (unaudited)

Assets and liabilities
Segment assets
Investments in associates
Segment liabilities

Net assets

For the nine months ended
30 September 2018 (unaudited)

Segment revenues

Group's share of profit of associates

Cost of sales
Depreciation

Other expenses
(Loss) profit for the period

As at 31 December 2018 (audited)

Assets and liabilities
Segment assets
Investments in associates
Segment liabilities

Net asset

Lands Financial
Decvelopment  investments Other Total

JD JD JD JD
45,000 64,724 156,892 266,616
B 90,935 38,736 129,671
(40,084) - - (40,084)
(1,557) (1,760) - (3,317)
(129,637) (49,309) (320) (179,266)
(126,278) 104,590 195,308 173,620
4,875,567 612,859 3,000,008 8,488,434
- 1,728,054 221,450 1,949,504
(3,008) - (9,245) (12,253)
4,872,559 2,340,913 3,212,213 10,425,685
84,500 207,287 134,979 426,766
- 32,572 22,403 54,975
(69,892) E - (69,892)
(1,824) (1,330) - (3,154)
(134,379) (54,892) (400) (189,671)
(121,595) 183,637 156,982 219,024
4,898,066 645,603 2,803,131 8,346,800
- 1,729,170 188,531 1,917,701
(6,303) B (6,133) (12,436)
4,891,763 2,374,773 2,985,529 10,252,065

-9-
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(9) Earnings per share

30 September 30 September
2019 2018
JD JD
(unaudited) (unaudited)
Profit for the period (JD) 173,620 219,024
Weight average number of shares during the period (share) 10,250,000 10,250,000
JD/FILS JD/FILS
Basic and diluted carnings per share from profit for the
period 0/017 0/021

(10) _ Legal reserves

The Group did not transfer to the legal reserve as required by the Jordanian Companies law since

these consolidated financial statement are interim financial statements.

-10 -
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