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PREMIER BUSINESS AND PROJECTS

(PuBLIC SHAREHOLDING COMPANY)

INTERIM CONDENSED FINANCIAL STATEMENTS (UNAUDITED)

30 SEPTEMBER 2019



Ernst & Young Jordan
P.0.Box 1140
Amman 11118

= Jordan
Building a better
working world Tel : 00 962 6580 0777/00 962 6552 6111
Fax: 00 962 6553 8300
www.ey.com/me

REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL STATEMENTS

To THE BOARD OF DIRECTOR OF PREMIER BUSINESS AND PROJECTS COMPANY
(PuBLIC SHAREHOLDING COMPANY)

AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed financial statements of Premier Business
and Projects Company (a Public Shareholding Company) as at 30 September 2019 comprising the
interim statement of financial position as at 30 September 2019 and the related interim income
statement, interim statement of comprehensive income, interim statements of changes in equity
and interim statement of cash flows for the nine months period then ended and explanatory
information. Board of directors is responsible for the preparation and presentation of these interim
condensed financial statements in accordance with International Accounting Standard 34, Interim
Financial Reporting ("IAS 34"). Our responsibility is to express a conclusion on these interim
condensed financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed financial statements are not prepared, in all material respects,
in accordance with IAS 34.

Amman - Jordan
27 October 2019

Bomitt YT

A member firm of Ernst & Young Global Limited



PREMIER BUSINESS AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)

INTERIM STATEMENT OF FINANCIAL POSITION

As AT 30 SEPTEMBER 2012(UNAUDITED)

ASSETS
Non-current assets -

Financial assets at fair value through other

comprehensive income
Investment in associates
Property and equipment
Investment properties

Current assets -

Other debit balances

Due from related parties
Cash on hand and at banks

Total assets

SHAREHOLDERS’ EQUITY AND LIABILITIES
Shareholders equity -

Paid-in capital

Statutory reserve

Voluntary reserve

Fair value reserve

Retained earnings

Net equity

Non-Current liabilities -
Bank Loan

Current liabilities -
Short-term bank loan
Shareholders deposits
Income tax provision
Other credit balances
Other provisions

Due to related parties

Total liabilities

Total shareholders’ equity & liabilities

30 September

31 December

Notes 2019 2018
JD JD
(Unaudited) (Audited)

5 311,929 330,089
6 2,400,499 3,098,315
477,221 526,791
80,003 80,003
3,269,652 4,035,198
14,732 19,601
7 432,758 56,284
15,278 1
462,768 75,886
3,732,420 4,111,084
1,500,000 1,500,000
784,554 784,554
511,279 511,279
(1,099,123) (1,080,963)
1,136,241 1,101,495
2,832,951 2,816,365
8 . o 296,458
8 320,000 296,458
111,659 112,358
10 18,020 18,020
175,286 134,909
176,883 218,931
4 97,621 217,585
899,469 1,294,719

3,732,420

4,111,084

The accompanying notes from 1 to 10 represent an integral part of these interim
condensed financial statements



PREMIER BUSINESS AND PROJECTS

(PUBLIC SHAREHOLDING COMPANY)
INTERIM INCOME STATEMENT

FOR THE THREE AND THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2019 (UNAUDITED)

For the three months
ended 30 September

For the nine months ended

30 September

Notes 2019 2018 2019 2018
JD JD JD JD

Revenues -
Dividends income from financial assets at
fair value through other comprehensive
income - - 11,041 34,241
Share of profit (loss) from associates 6 125,175 (78,883) 278,184 41,053
Other income 15,402 8,687 32,777 51,062
Net revenues (loss) 140,577 (70,196) 322,002 126,356
Expenses
Administrative expenses (63,221) (65,639) (202,220) (172,017)
Financing costs (4,479) (17,708) (35,466) (43,167)
Depreciation (16,705) (16,706) (49,570) (49,570)
Total Expenses (84,405) (90,053) (287,256) (264,754)
Net profit (loss) for the period 56,172 _(1 60,249) 34,746 (138,398)

JD/ Fils JD/ Fils JD/ Fils JD/ Fils
Basic and diluted earnings per share
from the profit (loss) of the period 0/037 (0/106) 0/023 (0/092)

The accompanying notes from 1 to 10 represent an integral part of these interim
condensed financial statements



PREMIER BUSINESS AND PROJECTS

(PuBLIC SHAREHOLDING COMPANY)

INTERIM STATEMENT OF COMPREHENSIVE INCOME

FOR THE THREE AND THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2019 (UNAUDITED)

For the three months For the nine months
ended 30 September ended 30 September
2019 2018 2019 2018
JD JD JD JD
Profit (loss) for the period 56,172 (160,249) 34,746 (138,398)
Add: Other comprehensive income
Net change in fair value of financial
assets at fair value through other
comprehensive income (643) (147,495) (18,160) (133,306)
Total comprehensive income for the
period 55,529 (307,744) 16,586 (271,704)

The accompanying notes from 1 to 10 represent an integral part of these interim
condensed financial statements
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PREMIER BUSINESS AND PROJECTS

(PUBLIC SHAREHOLDING COMPANY)

INTERIM STATEMENT OF CASH FLOWS

FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2019 (UNAUDITED)

For the nine months ended 30

Note September
2019 2018
JD JD
Operating Activities
Profit (loss) for the period 34,746 (138,398)
Adjustments -
Depreciation 49 570 49,570
Share of profit from associate 6 (278,184) (41,053)
Financing costs 35,466 43,167
Dividends from financial assets at fair value through
other comprehensive income (11,041) (34,241)
Working capital changes:
Other debit balances 4,869 67
Other credit balances 60,377 (4,630)
Net cash flows used in operating activities (104,197) (125,518)
Investing Activities
Contribution in capital increase of an associate - (284,000)
Dividends from associate 976,000 320,000
Proceeds from selling financial assets at fair value
through other comprehensive income - 103,647
Dividends from financial assets at fair value through
other comprehensive income 11,041 34,241
Net cash flows from investing activities 987,041 173,888
Financing Activities
Dividends paid (699) (786)
Due to / from related parties (538,486) 25,699
Payment of short term loan (272,916) (32,175)
Financing costs paid (55,466) (43,167)
Net cash flows used in financing activities (867,567) (50,429)
Net increase (decrease) increase in cash and cash
equivalents 15,277 (2,059)
Cash and cash equivalents at the beginning of the period 1 2475
Cash and cash equivalents at the end of the period 15,278 416

The accompanying notes from 1 to 10 represent an integral part of these interim
condensed financial statements



PREMIER BUSINESS AND PROJECTS

(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
AT 30 SEPTEMBER 2019 (UNAUDITED)

(1) GENERAL

Arab Chemical Detergent Industries Co., Ltd. was established in 1973 and registered as a public
shareholding company with a capital of JD 250,000 divided into 250,000 shares with par value of
JD 1 per share. There were several amendments to the capital during the years, the last
amendment was during 2017 for which the authorized and paid in capital of the company became
JD 1,500,000.

The objectives of the company are to invest in all types of companies and to buy and sell lands,
real estates and movable and immovable property.

(2) BASIS OF PREPARATION AND ACCOUNTING POLICIES

The interim condensed financial statements of the company as of 30 September 2019 have been
prepared in accordance with International Accounting Standard 34 (Interim financial reporting).

The interim condensed financial statements are presented in Jordanian Dinar, which is the
functional currency of the Company.

The interim condensed financial statements are prepared under the historical cost convention
except for financial assets at fair value through other comprehensive income which are presented
at fair value as of the date of the financial statement.

The interim condensed financial statements do not contain all information and disclosures
required for full financial statements prepared in accordance with International Financial Reporting
Standards, and should be read in conjunction with the Company annual financial statements as
of 31 December 2018. In addition, results for the nine months period ended 30 September 2019
do not necessarily indicate the expected results for the financial year ending 31 December 2019.

(3) CHANGES IN ACCOUNTING POLICIES

The accounting policies adopted in the preparation of the interim condensed financial statements
are consistent with those followed in the preparation of the Company's annual financial
statements for the year ended 31 December 2018, except for the adoption of new standards
effective as of 1 January 2019.

IFRS 16 Leases

IFRS 16 supersedes IAS 17 Leases, IFRIC 4 Determining whether an Arrangement contains a
Lease, SIC-15 Operating Leases-Incentives and SIC-27 Evaluating the Substance of
Transactions Involving the Legal Form of a Lease. The standard sets out the principles for the
recognition, measurement, presentation and disclosure of leases and requires lessees to account
for most leases under a single on-balance sheet model.



PREMIER BUSINESS AND PROJECTS

(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
AT 30 SEPTEMBER 2019 (UNAUDITED)

Lessor accounting under IFRS 16 is substantially unchanged from |AS 17. Lessors will continue
to classify leases as either operating or finance leases using similar principles as in I1AS 17.
Therefore, IFRS 16 did not have an impact for leases where the Company is the lessor.

These amendments do not have any impact on the Company’s financial statements.

IFRIC Interpretation 23 Uncertainty over Income Tax Treatment

The Interpretation addresses the accounting for income taxes when tax treatments involve
uncertainty that affects the application of IAS 12 and does not apply to taxes or levies outside the
scope of IAS 12, nor does it specifically include requirements relating to interest and penalties
associated with uncertain tax treatments. An entity must determine whether to consider each
uncertain tax treatment separately or together with one or more other uncertain tax treatments.
The interpretation is effective for annual reporting periods beginning on or after 1January 2019,
but certain transition reliefs are available.

These amendments do not have any impact on the Company’s, financial statements.

Amendments to IFRS 10 and IAS 28: Sale or Contribution of Assets between an Investor
and Its Associate or Joint Venture

The amendments address the conflict between IFRS 10 and IAS 28 in dealing with the loss of
control of a subsidiary that is sold or contributed to an associate or joint venture. The amendments
clarify that the gain or loss resulting from the sale or contribution of assets that constitute a
business, as defined in IFRS 3, between an investor and its associate or joint venture, is
recognised in full. Any gain or loss resulting from the sale or contribution of assets that do not
constitute a business, however, is recognised only to the extent of unrelated investors' interests
in the associate or joint venture. The IASB has deferred the effective date of these amendments
indefinitely, but an entity that early adopts the amendments must apply them prospectively.

These amendments do not have any impact on the Company's financial statements.

Amendments to IAS 28: Long-term interests in associates and joint ventures

The amendments clarify that an entity applies IFRS 9 to long-term interests in an associate or
joint venture to which the equity method is not applied but that, in substance, form part of the net
investment in the associate or joint venture (long-term interests). This clarification is relevant
because it implies that the expected credit loss model in IFRS 9 applies to such long-term
interests.

The amendments also clarified that, in applying IFRS 9, an entity does not take account of any
losses of the associate or joint venture, or any impairment losses on the net investment,
recognised as adjustments to the net investment in the associate or joint venture that arise from
applying IAS 28 Investments in Associates and Joint Ventures.

These amendments do not have any impact on the Company’s financial statements.



PREMIER BUSINESS AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
AT 30 SEPTEMBER 2019 (UNAUDITED)

(4) LEGAL RESERVES

The Company did not allocate legal reserves as required by the provisions of the Jordanian
Companies Law since these are interim financial statements.

(5) FINANCIAL ASSETS AT FAIR VALUE THOUGH OTHER COMPREHENSIVE INCOME

Investment in companies shares - quoted

(6) INVESTMENT IN ASSOCIATES

This item consists of the following:

Henkel Company — Jordan
Obeji for consumer products
Company - Jordan

30 September

31 December

2019 2018
JD JD
(Unaudited) (Audited)
311,929 330,089
Ownership
interest
30 31
September December 30 September 31 December
2019 2018 Activity 2019 2018
JD JD
(Unaudited) (Audited)
Marketing and
40% 40% distribution 2,385,895 2,847,558
Marketing and
50% 50% distribution 14,604 250,757
2,400,499 3,098,315




PREMIER BUSINESS AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

AT 30 SEPTEMBER 2019 (UNAUDITED)

The movement in the investment in associates is summarized below:

Balance at the beginning of the period/year
Company’s share of Henkel Co. - Jordan profit
Company’s share of Obeji Co. - Jordan loss
Impairment loss on Obeji Co. - Jordan

Contribution in capital increase of Obeji Co. - Jordan
Less: received dividends - Henkel Co - Jordan
Balance at the ending of the period/year

(7) RELATED PARTIES TRANSACTION

30 September 31 December
2019 2018
JD JD
(Unaudited) (Audited)
3,098,315 2,656,080
514,337 1,052,806
(236,153) (474,571)
- (100,000)
- 284,000
(976,000)  (320,000)
2,400,499 3,098,315

Related parties represent associated companies, major shareholders, key management
personnel and board of directors. Pricing policies and terms of these transactions are approved
by the Company’'s management.

The balances of related parties included in the interim statement of financial position are as
follows:

*

Due from related parties:

Obeji for Consumer Products (Holdings)
Chairman of Board of Directors*

Due to related parties:

Obeji for Consumer Products — Jordan (Associate
Company)

Chairman of Board of Directors

30 September 31 December
2019 2018
JD JD
(Unaudited) (Audited)
7,789 56,284
424,969 -
432,758 56,284

30 September

31 December

2019 2018
JD JD
(Unaudited) (Audited)
97,621 190,425
- 27,160
97,621 217,585

This amount will due with all related expenses no longer than 30 November 2019.

-A4-



PREMIER BUSINESS AND PROJECTS

(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
AT 30 SEPTEMBER 2019 (UNAUDITED)

30 September 31 December
2019 2018
JD JD
Financial assets at fair value through other (Unaudited) (Audited)
comprehensive income:
Financial Investments 112,681 126,540

For the nine months ended 30

September
2019 2018
JD JD
(Unaudited) (Unaudited)
Other income
Rental income of Henkel Co. - Jordan (Associate
Company) 26,062 26,062
Executive management remuneration and salaries
Salaries and other benefits — Executive management 56,250 56,250
Provision for board of directors remuneration 56,250 27,000

Guarantees:

There are personal guarantees provided by the Chairman of the Board of Directors against a loan
granted to the Premier for Business and Projects public shareholding company.

(8) BANK LOAN

Jordan Kuwait Bank Loan (1)

On 2018 the loan was rescheduled to be paid in two equal installments in amount of JD 296,458
per installment at an interest rate of 9.75%, the first instaliment is due on 30 August 2019 and the
second is due on 30 August 2020. The loans are secured by the Chairman of the Board of
Directors personal guarantee and first class mortgage on the Company’s offices. On 9 May 2019
the Company settled the outstanding balance in full before the maturity date and has released
the mortgage on the Company’s building without incurring any additional commissions.



PREMIER BUSINESS AND PROJECTS

(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
AT 30 SEPTEMBER 2019 (UNAUDITED)

Jordan Kuwait Bank Loan (2)
On 30 September 2019, the Company took a loan from the Jordan Kuwait Bank amounting to

JD 320,000 at an interest rate of 10% without commission, the loan will be paid on 2 January
2020. The loan is secured by the chairman of the Board of Directors personal guarantee.

(9) CONTINGENCIES LIABILITIES

The Company has contingent liabilities at the date of the interim condensed financial statements in
the form of Bank guarantees amounting to JD 10,000 as at 30 September 2019 (31 December
2018: JD 10,000).

(10)  INCOME TAX

The Company did not calculate the income tax for the periods ended 30 September 2019 due to
the excess of expenses over the taxable income in accordance with the Income Tax Law No. (38)
of 2018. The Company reached a final settiement with the Income Tax Department up to the year
of 2017.

The Company submitted the income tax return to the Income Tax Department for the year 2018
and it has not been reviewed by the Department yet.
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