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Moore Stephens international Limited abj—/ (oL (/1 .(_./
Rl MOORE Global (| e

Report on the review of the condensed interim financial statements

571 20 02

To the Board of Directors of

Specialized Investment Jordanian Co (P.S.C)
Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim financial statements of Specialized Investment
Jordanian Co (P.S.C) comprising of condensed interim statement of financial position as at 31 March
2020, and the related condensed interim statements of comprehensive income, changes in owners’
equity and cash flows for three months ended 31 March 2019 and the related explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with JAS 34 —~interim Financial Reporting (“IAS 34"). Our responsibility is to
express a conclusion on these condensed interim financial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
interim Financial Information Performed by the Independent Auditor of the Entity". A review of the
condensed interim financial information consists of making inquiries primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with international Standards on
Auditing. Consequently, it does not enable us fo obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects in accordance with IAS
34,

Other matter:

Condensed interim financial statements were prepared for Instructions for listing the securities in the
Amman Stock Exchange &g f(;rr management’s purposes.

z§~* Amman in
License No. 877 "o, MOO‘ \\:? 15 June 2020
-,r”:,l \\'
Tel.; 5660709 - 566864% Fax: 5622163 5668649 - 5660709 . gats
P.O.Box 925111 e-mail; info@abbasi-cpa.com 925111 e

Amman 11190 Jordan www.abbasi-cpa.com ayat 11190 les



Specialized Investment Jordanian Co
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Condensed Interim Financial Position as of March 31, 2020

= [—
e F—— ey e ey [ o e ey ey

Py pee— e, 0 ey

Reviewed Not Audited

Note 31-Mar-2020 31-Dec-2019
Assets D JD
Non - Current Assets (Reviewd) (Audited)
f;r;;:;:tz:s;sizl izglrevalue through 1,057,370 1,057,370
Property , plant & equipments - net 58 58
Total Non - Current Assets 1,057,428 1,057,428
Current Assets
Account receivables and Cheques for Collection - Net 19,712 29,042
Other debit balances 171,561 166,392
Cash at the Banks 2,057,933 2,057,508
Total Current Assets 2,249,206 2,252,942
Total Assets 3,306,634 3,310,370
Owners' Equity And Liabilities
Owners' Equity
Capital 4,500,000 4,500,000
Statutory reserve 328,489 328,489
Fair value reserve 92,695 -92,695
(Accumulated Loss) (1,762,741) (1,762,741)
(loss ) for the period (2,762) -
Total Owner's Equity 2,970,291 2,973,053
Current Liabilities
Accounts payable 3,641 1,773
Due to relalted Parties 991 -
Other credit balances 331,711 335,544
Total Current Liabilities 336,343 337,317
Total owners' Equity And Liabilities 3,306,634 3,310,370

The accompanying notes form is an integral part of these statements
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Specialized Investment Jordanian Co
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

[ Condensed Interim Statement of Comprehensive Income For the Three Months
Ended March 31, 2020

I Reviewed Not Audited
[ for the three months ended
Note 31-Mar-2020 31-Mar-2019
l D ID
(Reviewed) (Reviewed)

r Revenue - 37,221
Operating expenses - (21,123)
Operating revenue - Net - 16,098

[ Administrative and general expenses (21,477) (19,156)
Credit interest 18,715 -

| (oss) for the period 2,762) (3,058)

i Total Comprehensive (Loss) (2,762) (3,058)

Fils/Dinar Fils/Dinar
Basic and diluted Loss per share 7 (0.0006) (0.0007)

The accompanying notes form is an integral part of these statements
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Specialized Investment Jordanian Co
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Condensed Interim Statement of Cash Flows For the three Months Ended March 31, 2020
( Reviewed Not Audited )

31-Mar-2020 31-Mar-2019
JD ID
(Reviewed) (Reviewed)
Cash Flows From Operating Activities
(Loss) of the Period (2,762) (3,058)
Depreciation - 10,971
Operating ( Loss ) / Income before changes in working capital (2,762) 7,913
(Increase) decrease in current assets
Account receivables and cheque under collection and Notes receivables 9,330 (43,967)
Other debit balances (5,169) (3,989)
Increase (decrease) in current liabilities
Accounts payable 1,868 (1,288)
due to relalted Parties 991 6,523
Other credit balances (3,833) 19,011
Net Cash Provided from ( used in ) Operating Activities 425 (15,797)
Net increase ( decrease ) in cash balances 425 (15,797)
Cash balances at beginning of the Period 2,057,508 178,902
Cash balances at end of the Period 2,057,933 163,105

The accompanying notes form is an integral part of these statements




Specialized Investment Jordanian Co
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

1- Company's Registration and Objectives

Specialized Investment Jordanian co was established as a Public Shareholding Company and It
was registered at the Public Shareholding companies’ registry at the Ministry of Commerce and
Trade under the number of 270 at January 19,1994 with capital amounted four million Jordanian
Dinars divided into four million shares The nominal value of dinars per share . The company has
obtained the right to commence work as of 7/5/1995 It is the purpose of the company to carry out
all commercial and investment business and everything fails under the business and investment
companies in Jordan and abroad

The Condensed interim financial statements were approved by the board of directors at its meeting held
on June 15,2020 these financial statements aren't subject to the approval of the general assembly of
shareholders

Significant Accounting Policies

Basis of Preparation of Interim Financial Statements

These condensed interim financial statement have been prepared in accordance with inernational
accounting standards ((IFRS) IAS 34))(Interim Financial Reporting).

The condensed interim financial statements are presented in Jordanian Dinars (JOD) which is the
company's presentation functional currency .

The condensed interim financial statements have been prepared on historical cost except financial
assets and liabilities which appears on fair value.

These condensed inerim financial statements do not include all the information required for a
complete set of IFRS financial statements, However , selected explanatory notes are included to
explain events and transactions that are significant to an understanding of the changes in the
company's financial position and performance since the last annual report of financial statements
as of December 31,2019 , in addition, The results for the three months period ended March
31,2020 are not necessarily indicative of the results that may be expected for the financial year
ending December 31,2020 .

Significant accounting estimates and assumptions
The preparation of the interim condensed financial statements as of March 31,2020 in accordance

to IAS 34 Requires the use of significant and specific accounting estimates It also requires
management to use its own estimates in the process of applying accounting policies The
significant estimates and assumptions used in preparing the financial statements have been
disclosed in Note (3).




Specialized Investment Jordanian Co
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

4- Change in accounting policies
During the current period, the company applied the following revised standards and improvements

to the International Financial Reporting Standards, which are effective for annual periods
beginning on January 1, 2020.

- Amendments to the IFRS No. 3 "Business Combinations”

- Amendments to IAS 1 “Presentation of Financial Statements”

- Amendments to IAS 8 "Changes in accounting estimates and errors
- Amendments to IFRS 7 "Financial Instruments: Disclosures”

- Amendments to IFRS 9 "Financial Instruments "

In the opinion of the administration, there was no effect of the above modifications being

applied to the interim condensed financial statements

5. Investments in financial assets at fair value through Comprehensive income statement
This itern consists of the following:

Shares in limited liability companies 31-Mar-2020 31-Dec-2019
ID ID
(Reviewed) (Audited)
Specialized company for investment and real estate
development (WLL) 1,150,065 1,150,065
Provision for impairment (92,695) (92,695)
Total 1,057,370 1,057,370




Specialized Investment Jordanian Co
] Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

[ 6- Capital
The paid-up capital and unauthorized amounted to 4.5 million Jordanian dinars at the end of the
{ year, divided into 4,500,000 shares, the par value per share is JD one .

The general assembly of the company decided in its extraordinary meeting held on February

13, 2020 to approve:
1- Decrease the capital of the company to become 1,440,000 JD / share instead of 4,500,000 JD,

through:
* The amortization of JD 1,440,000 from accumulated losses in the capital

* Distribution of the amount of JD 1,620,000 to the shareholders, each according to his contribution

to the capital
2- The amortization of JD 322,741 from accumulated losses in the statutory reserve

The legal procedures for the reduction have not been completed up to the date of preparing
[ the interim financial statements

7- Basic and diluted earninig per share
This item consists of :

For the three monthes ended at
31-Mar-2020 31-Mar-2019

{ JD ID
(Reviewed) (Reviewed)
(loss) of the period (3,058) (2,002)
Weighted average shares (share) 4,500,000 4,500,000
Basic and diluted ( Loss) earninig per share (0.0007) (0.0004)




Specialized Investment Jordanian Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

8- Segment Information

the main company objective is Establishing and owning schools from kindergarten to high school

Following is a breakdown of the segment information for the business segments:

Revenue

other segment
Depreciation

Assets And Liability
Assets
Liabilities

For the three Monthes ended at

March 31
2020 2019
Lz m .a = others Total Total
activity
JD JD JD JD
(Reviewed) (Reviewed) (Reviewed) (Reviewed)
- 18,715 18,715 37,221
- - - 10,971
31-Mar-2020 31-Dec-2019
L m -a = others Total Total
activity
JD JD JD JD
(Reviewed) (Reviewed) (Reviewed) (Audited)
1,248,701 2,057,933 3,306,634 3,310,370
336,343 - 336,343 337,317
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Specialized Investment Jordanian Co
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

9- Related parties transactions
a- .Represent the same relationship with the company associates company specialized company for
investment and real estate development (WLL)

Details of due from related parties appear on financial position
31-Mar-2020 31-Dec-2019

ID JD
(Reviewed) (Audited)

Specialized company for investment and real -
estate development (WLL) (credit) 991 0

b- Wages , Allowances and other benefits for senior excutive managements :
The salaries and benefits of senior management amounted to JD 8,190 as at 31 March 2020

compared to JD 9,690 as at 31 March 2019

10- Legal Cases
There is suit No. 1014/2005 claimed by the Jordan investment specialist And associates -
specialized real estate investment and development LLC.M.M to claim of two million dinars
The first judicial decision in this case was issued by the defendants on the personal right. The
lawyer and the prosecutor represented him as a representative of the public right to appeal this
decision. The case was registered under the number 2015/1505 and a judgment was issued on 11
February 2019 in support of the decision of the Criminal Court to verify without inviting the
parties to the case to the court session Where the company and the public prosecutor appealed the
decision to the Court of Cassation And the Court of Cassation issued a decision to return the case
to the Amman Criminal Court and was registered under the number 62 / 2020

11- Subsequent events
The World Health Organization announced in the first quarter of the year 2020 that Covid-19 has

become a global epidemic and the Jordanian government has decided to disrupt business and
economic activities
The company's management believes that:

- There is no direct impact on the company's business and operational activities

- There is no material information or material events that affected the company during the period
from March 18, 2020 to May 5, 2020.

12- Comparative Figures
Certain comparative figures were reclassified to conform with the presentation of the current

period.
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