T ————

l \ Abdullah Il Bin al Husain Industrial Estate
@ PO Box 13 Sahab 11512 Jordan
\ ’ A , +96264022136 | +962 64022890

anidaal) yiw)oed) acial au yald WWW.asp-jo.com info@asp-jo.com
Arabian Steel Pipes Manufacturing Co.

i—— ZP

Amgll) 3193 it A
‘.'JEH(.L![/ L“{)Uj‘ﬁﬂ‘-ﬁ‘ ,;{//j
Ye¥e = VY o
g Ll o) 2020/07/12 :es 3l
SR T N SRR W - (P T /48/1 :ts
ol 15 il gl Ly ,4,)\ 041261 i

A
O sinall ullal) (5, 9¥) it /5 dlusd

gl

=

=

L &

Azal yall 85y Aalas yall dadlal) o) 9Bl 16 gua gal
2020 31 31 (8 dsgiilall sl ddudl

oo oty 4o

31 b Agtnadl et ADE 5 3a sl Ala all AN e glaal) (e A ada 33 58
el e LW geal 408 ga Aded)l uud gall delial 4y jall A< ,30 2020 3
| | oS iy puiaall A frolad) Jiinnal

¢u/l)’\s>\/n),\.;!b

() Al st )20

Lebiall grassdt 2 HB! Al e Lasa
oa I NVY lman VW oe



Abdullah Il Bin al Husain Industrial Estate
PO Box 13 Sahab 11512 Jordan

Ambmn Steei Pipes Mdnufdcturmg Co.

L +962 64022136 +962 6 4022890

/}u www.asp-jo.com info@asp-jo.com

Al U1 (31y9¥1 At

A=
Y )\ e\ WNY| e SRR (g N1 |
/ 2

. Ye¥e i—2 1)
Date: 12/07/2020 M J . A
Our ref: 1/48/ .......... = | WS R . ‘}gmi p-.'ﬁ).n

My/S: Jordan Securities Commission

Subject: Audited Financial Statements for the fiscal year
ended 31/03/2020

Attached the Audited Financial Statements of Arabian steel pipes
manufacturing corporation Itd for the fiscal year ended 31/03/2020

Kindly accept our high appreciation and respect

Best Regards,

2. MAZEN KHANJI

Arabian Steel Pipes Manufacturing Co.
Abdulah 11 8in Al Husain Industrial Eslate
P.O.Box 1 'iSahabl 12 Jordan
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An independent member of - e -
Moore international Limited 96_/}(,5: (:-’” .L_/
u MOORE Global Loisisinsins, i

Report on the review of the condensed interim financial statements

1012 20 02

To the Board of Directors of

Arabian Steel Pipes Manufacturing Co (P.S.C)
Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim financial statements of Arabian Steel Pipes
Manufacturing Co (P.S.C) comprising of condensed interim statement of financial position as at 31
March 2020, and the related condensed interim statements of comprehensive income, changes in
owners’ equity and cash flows for Three- months ended 31 March 2020 and the related explanatory
notes.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with IAS 34 —interim Financial Reporting (“IAS 34 ”). Our responsibility is to
express a conclusion on these condensed interim financial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
interim Financial Information Performed by the Independent Auditor of the Entity". A review of the
condensed interim financial information consists of making inquiries primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with international Standards on
Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects in accordance with IAS
34.

Other matter:

Condensed interim financial statements were prepared for Instructions for listing the stock exchange in
the Amman Stock Exchange & for management’s purposes.

& PARF
Al Abbasi & Partners Co/@ccaw_f‘f@ 4

e p‘— e }’;\ R
~.;§Z'q \)‘J ‘-Cq,i, ):IO\
et | \m o)

| |
| = |
Ahmad Moh’d Alabbasi K / Amman in
License No. 710 \ s 30 June 2020
\/’>{‘\/... Of MOO\‘Q
Tel.: 5660709 - 5668649 — Fax: 5622163 5668649 _ 566070 . 5a5
P.O.Box 925111 e-mail: info@abbasi-cpa.com 925111 w.pym

Amman 11190 Jordan www.abbasi-cpa.com Oa,¥1 11190 olee



Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan
The condensed interim Statement of financial position as of March 31 , 2020

(Reviewed Not audited)
Note 31-Mar-20 31-Dec-19

JD ID
Assets Reviewed audited
Non-current assets
Properties , trucks & equipment - Net 5 3,971,080 3,851,650
Intangible assets 16 24
Projects under construction - 137,987
Deferred tax assets 6 4,451 4,451
Investment in a subsidiary 7 176,248 176,248

Financial assets at fair value through other

.. 561,477 790,260
comprehensive income

Total Non-current assets 4,713,272 4,960,620
Current Assets

Cash and Cash equivalent 739,151 514,624
Account receivables &Cheques under collection 8 2,308,716 3,165,594
Inventory 8,805,208 8,734,500
Other debit balances 197,065 209,231
Total Current Assets 12,050,140 12,623,949
Total Assets 16,763,412 17,584,569

Liabilities and Owners' Equity
Owners' Equity

Paid up Capital 9,000,000 9,000,000
Statutory reserve 2,250,000 2,250,000
Voluntary reserve 1,061,503 1,061,503
Fair value reserve 43,745 25,253
Retained earnings 9 743,576 765,851
(Loss) for the period (386,106) -
Total Owners' equity 12,712,718 13,102,607
Current Liabilities

Notes payable due within ayear 10 3,268,779 3,396,274
Account payable 210,613 395,793
Related party receivables 14b 269,211 269,211
Shareholders Deposits 24,511 24,453
Other credit balances 200,664 294,705
Total Current Liabilities 3,973,778 4,380,436
Non - Current Liabilities

Notes payable due within ayear 76,916 101,526
Total Non - Current Liabilities 76,916 101,526
Total Liabilities and Owners' Equity 16,763,412 17,584,569

The accompanying notes form an integral part of this statement . 2



Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

The condensed Interim Statement of comprehensive Income for the three monthes ended

at March 31,2020
(Reviewed Not audited)
Note  31-Mar-20 31-Mar-19
ID ID

Reviewed Reviewed
Sales 780,161 1,932,525
Cost of sales (1,036,397) (1,885,002)
Gross (Loss) Profit (256,236) 47,523
General & administrative expenses (97,393) (103,370)
Selling and distribution expenses (44,173) (210,070)
Morabaha expenses (40,056) (36,525)
Return on provision for doubtful debts = 4,510
Profits of a dedicated investment account in dollars 262 -
Return of slow moving goods 50,067 -
Other revenue 1,423 -
(Loss) for the Period before income tax (386,106) (297,932)
Income tax 11 - -
(Loss) Period (386,106) (297,932)
The other comprehensive income
Changes in fair value of financial assets at fair value
through other comprehensive income 18,492 15,026
Losses on sale of financial. ass'ets at fair value 22,275) _
through other comprehensive income ’
Total comprehensive income (389,889) (282,906)

JD / Share JD / Share
basic and diluted earining per share 12 (0.043) (0.033)
The accompanying notes form an integral part of this statement . 3
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Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan
the condensed interim Statement of cashflow for the three monthes ended at March 31,2020
(Reviewed Not audited)

Note 31-Mar-20 31-Mar-19

D D
Reviewed  Reviewed
Cash Flow From Operating Activities

(Loss) for the period (386,106)  (297,932)
Depreciation 84,126 81,183
Morabaha expenses 40,056 36,525
Return of slow moving goods (50,067) -
Return on provision for doubtful debts - (4,510)
Income tax for previous years - (17,500)
Operating profit before changes in working capital (311,991) (202,234)
(Increase) decrease in current assets

Account receivables &Cheques under collection 856,878 995,166
Inventory (20,641)  (597,059)
Other receivables 12,166 (59,587)
Increase (decrease) in current liabilities

Account payable (185,180) 223,533
Related party receivables - (23,000)
Shareholders Deposits 58 444,587
Other payables (92,123) (23,104)
Net Cash(Used in) provided from Operating Activities before paid tax 259,167 758,302
paid income tax 11 (1,918) 0
Net Cash(Used in) provided from Operating Activities after paid tax 257,249 758,302
Cash Flows From Investing Activities

Purchase properties & equipment (203,548) (26,226)
collection from sale properties & equipment - 722
Projects under construction 137,987 -
Financial assets at fair value through other comprehensive income 225,000 -
Net Cash (Used in) Investing Activities 159,439 (25,504)
Cash Flows From Financing Activities

Cash Dividends - (450,000)
Notes payable due within ayear (152,105) 528,471
Morabaha expenses (40,056) (36,525)
Net Cash provided from ( used in )Financing Activities (192,161) 41,946
Net (Decrease ) in Cash and cash equivalent 224,527 774,744
Cash on hand and at banks at beginning of period 514,624 1,194,734
Cash on hand and at banks at ended period 739,151 1,969,478

The accompanying notes form an integral part of this statement . 5



Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements
(Reviewed Not audited)

1- Company's Registration and Objectives

Arabian Steel Pipes Manufacturing Company was established under the Companies Act of
1964 as aprivate shareholding Company and recorded in the Companies Registration
department under number 1185 dated June 12,1983 and its status has been adjusted as alimited
liability on June 5, 1989 under the Companies Act No. 1 of 1989 with the aim to manufacture
steel pipes for water, electricity works and , blacksmithing and eslling it, the company's
commercial production began in February 15, 1989 The company's paid-up capital is JD
9,000,000 divided into into 9,000,000 shares and each equal 1 JD .

Based on General Assembly decision at its extraordinary meeting held on November 4, 1993
to convert the company into apublic shareholding company , the company obtained the
approval of the Minister of Industry and Trade to transfer the legal status of the company to
public shareholding company on April 19, 1994 and recorded in the Public Shareholding
Companies registration department under number 251 on August 3, 1994 under the companies
Act of 1989 , the company was given the right to commence work on Novermber 2, 1994,

The main objective of the Company :

- Pipe manufacturing with different diameters 0.5 - 6
- Import and export
- General Trading

" Producing electricity pillars of its different type , tubular and polygonal , and
telecommunication towers, in addition to processing platelet boards and producing the
components of metal structures for personal use.

- General Galvanizing
- Manufacturing of iron towers and all necessary parts to extend electricity networks for medium
- voltage, high voltage in addition to communication and lighting towers.

- Isolate pipes using all isolation methods.

The financial statements were approved by the board of directors at its meeting held on
30 June 2020 .
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Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements
(Reviewed Not audited)

Basics of prparing of interime financial statements

General

The accompanying interime condensed financial statements of the company have been
prepared in accordance to the IAS 34 ( Interim Financial informations )

The accompanying interim condensed financial statements of the company have been prepared
in accordance to the historical cost basic except for the financial assets at the faire value
through the other comprehensive income statement which carried at faire value at the date of
the financial statements

The financial statements are presented in Jordanian Dinars (JD) which is the financial currency
of the company .

The accompanying interim condensed financial statements do not included all required
informations and notes at the annual financial statements witch prepard in accordance to the
international financial reporting standard and shold be read with the annaul report as of
December 31,2019 the bussenes results for the nine monthes ended at March 31,2020 do not
nessary represent an indicator for the expected results for the year ended at december 31,2020

Significant accounting estimates and assumptions

There are no material changes to the nature and amount of the changes in the estimate of
amounts recognized in the interim financial statements as compared to the financial statements
for 2019..

The spread of the new Corona virus (Covid-19) in the beginning of the year 2020 and its
spread in several geographical regions around the world has caused disturbances to economic
activities and businesses, and this event is witnessing continuous and rapid developments,
which requires the company's management to conduct an evaluation of the expected effects
on the company's business within The kingdom, And conducting a study to review and
evaluate potential risks in addition to providing additional disclosures in the interim financial
statements as on March 31, 2020, based on the above, the company has taken the following
measures to contain the crisis as follows:




Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements
(Reviewed Not audited)

a. The company's plan to address the spread of the Corona virus emerging (Covid 19)
The company's management plan to deal with the disruption of economic activities and
business related to the spread of the emerging coronavirus (Covid 19) is as follows:

- The company ceased completely from March 18, 2020 to April 14, 2020 .

- Partial work within the two shifts system, at 20% each, from the period April 14, 2020 to
April 24,2020 .

- Working with two shifts by 30% each, and on April 27, 2020, using the first two shifts by
60% and the second by 40% to date, with a curfew on Friday.

- The local company sales stopped completely from March 18, 2020 to April 24, 2020

b. The impact of the spread of the Corona virus (Covid-19) on the company's activities
The company considered that this event does not require modifications to the interim financial
statements, especially since the outcome of this event is unknown and therefore its impact on
the company cannot be reasonably determined on the date of the issuance of these financial
statements. Based on the analysis prepared by the company's management, the company's
activity has affected the local and external levels as follows:

- A complete cessation of the company's sales during the period from March 18, 2020 to the
date of April 24, 2020 and returning after that date very slowly .

- On the external level, the company's inability to set delivery dates for the goods and the
delay in delivering some of the existing contracts, which led to the lack of obtaining new
contracts and canceling previous contracts or paying late fines. In addition, the source
markets were severely affected by the repercussions of the Corona pandemic .

- The competitiveness of the company was affected in the domestic and foreign markets as
a result of a sharp decrease in the prices of raw materials during April, as the company's
supply cycle needs a much longer period than the competing countries in addition to
logistical factors, which negatively affected the production costs of the company and thus
negatively on the export competitiveness of the company, In addition to the company's
influence on the competition of the importer from the surrounding countries to the local
market.

- Also, the high price of sea freight issued from the port of Aqaba, which increased the cost
of freight on exports, which led to the company's weak competitiveness .
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Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements
(Reviewed Not audited)

The effect of the incidence of the emerging coronavirus (Covid-19) on the company's liquidity
The spread of the Corona virus emerging (Covid-19) had a severe impact on the company's
cash flow as a result of the following:

- The company's commitment to pay all its entitlements and salaries to workers and
employees in full .

- Failure to collect the company's dues from customers as a result of customers' pays in
addition to the number and value of checks returned from clients, which greatly affected
the company's liquidity.

- Failure to collect the company’s dues from the official authorities due to its complete
failure to pay as a result of the pandemic .

- The absence of sales during the ban period, which affected the liquidity of the company .

Significant accounting policies

The preparation of interim condensed financial information requires to use of significant and
specific accounting estimates It also requires management to use its own judgment in the
process of applying accounting policies, The significant estimates and assumptions used in the
preparation of the financial statements have been disclosed in note No. (3)

Accounting policies followed in condensed interim financial statements' preparation for this
period are consistent with the policies followed the last year .

Change in accounting policies

During the current period, the Company adopted the below new and amended International
Financial Reporting Standards (“IFRS”) and improvements to IFRS that are effective for
periods beginning on 1 January 2020 :-

- Amendments to IFRS 3 "Business Merger".

- Amendments to IAS 1 "Presentation of Financial Statements" .

- Amendments to IAS 8 "Changes in accounting estimates and errors".

- Amendments to IFRS 7 "Financial Instruments: Disclosures"

- Amendments to IFRS 9 "Financial Instruments"

The revised standards, which did not specify the effective date after :
- Amendments to IFRS 10 "Consolidated Financial Statements"
- Amendments to IAS 28 “Investment in Associates and Joint Ventures”

These amendment do not have any impact on the company's financial statement




o1

0T0T Yo T€ 38 S 0L0°S9T S A ST pajeroardap A[ng sem jey) juawdinbs pue Auadoxd jo 100 L q

0S9°1S8°C 3 | 990°€T S95‘6 98€°86 6691  08TTIS'T TPE€LTT  T9H'LT6 (PaNIpNE) GTOT ‘T J9qUIAA(T JO SB INJBA J0O0( JON
080°TL6°E PEEY SISZI 68L°8 £P8°68 888°ST  SPEISST POG'CECT Z9H°LT6 ( PAIMIARI) OTOT “TE YIIBIA JO SE InfeA Yooq JaN
6ST‘S89°L 190°LZ SE6'ET  809°0VT  CITPEE  TGOT6T 0S96PSS 009°QITT - 0707 “I€ YOIBIA| JO Se dduejeq
STIv8 122 1SS 9LL £¥5°S 901°C €8V°TS REH 6T - suonIppy
1+0°T09°L 0¥8°9Z PSE'CCT  TEVGET  0LI'STE 986887  LOT'L6¥S  T9T66TT - 020¢ ‘T Asrenuel jo se aduereq
:o_aﬁ_uv.-num— mvoaﬂ—=s=u<
6€T9S9TT  S6£°8T OSF'9ET  L6E°6PT  9SO'PTP  086°90€ S66°0ST°L VOSTSST 29V°LT6 070T ‘I€ YoIepy 3Y) Ul se )se)
8¥S€0T 0 0 0 0 0001 8¥STTlT 000°08 - SuonIppY
169TSH'IT  S6£°8T 0SPOET  L6E'6YT  9S0°YTH  086°SOE  L¥b'800°L  +OSTLV'T  T9v°LT6 0Z0Z ‘1 Arenuef o) ur se 350)
156D
juowdinba
juawrdrnbo :
oL, . ’ amyumyg  swomdwo)  SapIYaA s[o0], pue s3urping spue|
W0 Aroumyoey
. .wo wwmwwcoo Soﬁ mE,H ‘B
19N - yudwdmba 7 jue[d * sonIadoayg -9
3JIpNe JON PIMIIAIY) SJURUIdIL)S [eOURHL] WILI)UI PISUIPUGD Y] 0] SIJON

UWepIof Jo wiopSury] NWIYSEH N[, - UBWUY

"PIT 0D Buipjoyareys diqng
unpeynuepy sadig [99)S ueIqRIY



I

Jeas / porrad ay) Jo pud 3y} je duR[RyY

xeaf / porrad spesodsiq
T3k / poriad suonippy

Jeaf / powrad oy Jo SurnmSaq ayy ye dueeyg

!SMO[[0] SE XE) PALIIJIP J0] JUIWIAOW Y],

ISH'p ISH'y
(YETT) -
Tv8 -
EVLY 1SV
(paypnyy) (Pamarsay)
ar ar
61-990-1€ 0Z-TeW-1€
ISty ISty £20°68 - €20°68
LYTE LY’ 17679 - 1679
Y0E'T YOE'T 780°9C = 78092
(panpny) (Pamaraay)
ar ar ar ar ar ar
X®) palIdja(q Xe)] pAlIdJo(  eouefeq Surpug [esodsiqq uonIppy Asenuey
) T 18 ouefeq
61-99d-1¢ 0C-TBIN-T€

[LAUA

uorstaoid uonjesea ssfojdug

W)l SUTAOW MO[S

P3J9A09 SJUNOIDY

! JO SISISUOD WIAYT STY [,
S)JASSY X®¥) PALIdja(] -9

SJTIWIIL)S [BIOURU]] WLII)UI PISUIPUOD 3} 0} SIJON
uepIof Jo wopSurs| JWIYSRE] Y[, - UBWIWY

Py “0) Swipjoypaeys djqng
suLnjoejnueq sadid [99)S uBIqRIY



Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements
(Reviewed Not audited)

Investments in subsidiaries

This item consists of :
Number of Percentage of

shares ownership  31-Mar-20  31-Dec-19

JD JD
(Reviewed)  (Audited)
Arabian Column Pipes Company 100% 150,000 176,248 176,248
Total 176,248 176,248

The Board of director's decided in January 22, 2018 to voluntary liquidate the subsidiary
"Arabian Column Pipes Company" .

Accounts Receivable
This item consists of :

31-Mar-20  31-Dec-19

ID D
(Reviewed)  (Audited)
Checks under collection(Not 8 B) 697,159 466,945
Tenders Receivables 828,915 2,064,075
Export Receivables 793,961 817,641
Trade Receivables 155,486 232,514
Other Receivables 363,645 114,869
Total 2,839,166 3,696,044
Less: Provision of doubtful debts (530,450) (530,450)
Net 2,308,716 3,165,594

The maturity of the checks on the collection is valid until 30 October 2020

The movement of the provision for doubtful debts is as follows:
31-Mar-20  31-Dec-19
JD JD
(Reviewed)  (Audited)

Balance at 1 January 530,450 684,154
Return on provision for doubtful debts - (153,704)
Balance at end of period / year 530,450 530,450
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Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements

(Reviewed Not audited)
9- Retained Earning at the end of the Period / year
This item consists of : 31-Mar 31-Dec
2020 2019
JD D
Reviewed audited

Balance at the beginning of the period / year 765,851 1,013,759
Income tax for previous years - (17,500)
Adjusted opening balance 765,851 996,259
Profit for the year . 219,592
Distributed profits to shareholders (Not 9B) - (450,000)
Losses on sale of financial assets at fair value
through other comprehensive income (22,275) -
Balance at end of period / year 743,576 765,851

10- Not Payable
This Item represents the value of issued notes payable in favor of Jordan Islamic Bank (Main
shareholder) against raw materials purchases, as the maturity of all of these notes payable during
20 November 2021 . All the notes payable guaranteed by the Company's name.

11- Income tax provision

a. The movement of the provision for Incom tax is as follows:

31-Mar 31-Dec
2020 2019
ID D
Reviewed audited
Balance at the beginning of the period / year (24,537) (18,465)
Period / year income tax . 4,746
payments (1,918) (10,818)
Balance at end of period / year (Other debit balances) (26,455) (24,537)
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Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim Financial Statements
(Reviewed Not audited)

- The situation has been settled for income tax until December 31, 2017, for the Investment

Authority file, file No. 300001525 .

- The income tax declaration was filed for the years 2018 and 2019 for the Investment

Authority and has not been reviewed to date by the Income and Sales Tax Department .
- The situation has been settled for the income tax of the old regular file until December 31,
2018 except for 2017, the declaration has been submitted and the Income and Sales Tax

Department has not reviewed the records to date .

- The company is obliged to submit sales tax declaration in the investment file on its legal date

The Accounting profit reconciliation with Tax profit as follows:

31-Mar 31-Dec
2020 2019
JD JD
Reviewed audited
Accounting (loss) profit (386,106) 224,630
Non-taxable profits - (20,351)
Acceptable tax allocations paid - (183,566)
unacceptable tax expenses - 58,392
Tax profit (386,106) 79,105
Legal Income Tax Rate 5% 5%
Income tax due for the period / year - 3,955
National contribution 1% - 791
Income Tax for the period / year - 4,746
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Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements

(Reviewed Not audited)
12 Basic and diluted earninig per share
This item consists of : 31-Mar-2020 31-Mar-2019
JD D
Reviewed Reviewed
(Loss) for the period (386,106) (297,932)
Weighted average shares (share) 9,000,000 9,000,000
Basic and diluted earninig per share (0.043) (0.033)

the diluted share of the share (loss) for the period is equal to the basic share of the (loss) period

13- Contingent Liabilities

This item consists of : 31-Mar-2020 31-Dec-2019
ID JD
Reviewed audited
Bank guarantees 374,725 461,833
Letters of credit 1,291,191 1,006,197
Total 1,665,916 1,468,030

14- Related Party Transactions
Realated parties include Key shareholders , Key management personnel , Key managers ,
associates and subcidiaries and controlled companies . The company's management has approved
the pricing policies and terms of transactions Whith related parties .

a. Related Parties Balances

Relationship ~ Nature of

type dealing 31-Mar-2020 31-Dec-2019
JD JD
Reviewed Audited
Arabian Column Pipes Company subsidiary .
company ~ Commercial - 5o6 519 269,211
Total 276,211 269,211
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Arabian Steel Pipes Manufacturing
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements
(Reviewed Not audited)

b. Salaries and bonus of the management
The following is a summary of the benefits of management of the company

31-Mar-2020 31-Mar-2019

ID JD
Reviewed Reviewed
Salaries and bonus 59,118 92,470
Total 59,118 92,470

15- Risk management
The company follows various risk management financial policies within a specific

strategy. The company manages risk control and control and optimizes the strategic
distribution of both financial assets and financial liabilities. Risks include interest rates,
credit risk, foreign currency risk.

The risks were disclosed in the Company's financial statements as of December 31, 2019

16- Events after the reporting period :

There have been no material events occurring after the reporting date that require adjustments to
or disclosure in the financial statements

17- Comparative

Some of comparative figures have reclassified — when needed — to confirm with current year’s
figures.

16





