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1,659

.jr'li -.rt4.r

316,574
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939
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5,079
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0
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4,179
273

799

886

7,300

3,080

18,485

399

1,442
160

50

0

280
150

819

100

0

591

0

256,803 174,924

19

i#JldlJ fuJll)l +Jt -.ll .16

:\r.! t"" $+ll llA .-il14

q$.1", -,,1r.1, 
, ,,tt.r,,

.rol;:)l ;t Jt .'rr rS-.fJt LrL*
6Jlr)l u*l+.. f-r[ils^

ll Jo

oyljS

6l-['Jl ' :;j-"
&lJ.-bll

-ir+A ajli-r ol'JAL"J il-lJ"-,;l

d.r1.!-1;s--9 r!*S: 6!.

')L'il
drlSl JlilJ eranJJ lJ-rJ
eU.:LiJ drrlF Li+F

-. ll , 
'.r.ElllJY-

d.,t" ),ri

dJJeju JAIJ{ cll'Loi

i-u.r-.F3 d:.rl-.1-rr

cJiil-ill3 ijl+Jl
LEI r Ji-

43lLJl

O>'o1 J 'tilcr
l;L;3 ; .p^[:- ,-rL-fi

q5;Al3 i^!,!!"

ajirl- 61Ji- ' :tJL-

eJ.r+'ll



lQlg !l..;rj. 30 2020 olv.} 30

u:!iJ4r
(652,06e)

1 3,9't 5,000
=tJrLl(259,834)

13,91 5,000

(0.047) (0.01s)

9r.:! cAl 4)Lr c.,Ll#ll ':5ll 'ilul 'o)o1 ',gtJt ;p

ola ;..,-a rdi: Jtl-i-Jl Dral isJ.ill t).J's 6'r"r ;iL:'!l ivSJl
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ih1+ aSlall C. &UiJl ' uL\ .J r.J'^':t cti3 6'r olp

rFJn g;r" Jib .€trll p':'l!e ;''2la:ll 1.r'Il ua

.illi; h asll ,)'",1 lrs. IEJeJI i^!tl. b,I"c

2019

-:gl;3!l -,/.'liJ

2020 OIJrlr 30

srrJl JQr
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To the Chairman and Members of the Board of Directors

Transport & Investment Barter Company

Public limited comPanY
Amman - |ordan

We have reviewed the accompanying condensed interim financial

,,"i"-""rt .f Transport & Investrnent- Barter Company as of 30 Jurre^ 2019'

comprlri.,g the condensed interim statement of financial position as o{ 30 
.June

iOZd u.ra tte related condensed Interim statements of income' comprehensive

income, changes in equity, and cash flows for the six months period then ended

and explanatory notes.

Management is responsible for the preparation and presentattiT :j :h"t"
condensedinterimfinancialstatementsinaccordancervithlAl]34(Interin
Financial RePorting)' -,--^r :-r
Our responiibility ls to express a conclusion on these condernsed interim

financial statements based on our review'

Scope of ReYiew
Weconductedourreviewinaccordancewiththelnternationall]tandardon

R"lri"- Engagements 2410, "Review of lnterim Financial Infrcrrnation

Performediy"the Independent Auditor of the Entity"

A review of interim iinancial information consists of making inquirir:s'

primarily of persons resfonsible for financial and accounting matters' and

applylng analytical and other review procedures'
'n i",ri"* is substantially less in scope than an audit conducted in accordance

withlnternationalstandardsonAudilrngandconsequentlydoesnotr:nableus
to obtain assurance that we would become aware of all significartt mattels that

*igf,, U" identified in an audit' Accordingly' we do not exPress an audit

opinion.
Conclusion
Based on our review, nothing has come to our attention that caus'es us to

believe that the u..o*punyiig condensed interim firrancial statements are not

pt"put"a, in all material re,pJcts, in accordance with International Ar:counting

Standard 34.

Legal Audlitor'

Moh
License lt{o. 3s5

JJS. I

ForAuditing/TaxServices/consulting&studies/socialsecurity.ft':.1oL':i/nLl'rJillJla:/t/q+lF{11.Jr;/crtrt'"'!t6-r3'!:J

Fax:.1619872Te!:4619870Amman.JordanP.o.Box:g1086gAmmanltlglJordarrIimail:aldar3larabiaSS@yahoo.com

lii

,,...,.,.....''.....''....','...''......''..''....'',...' Fl,I

.... ...... .2-0201-08/-04 61,o'

Review Report on Condensed Interim Financial Stat'ements



TRANSPORT& INYESTIVII]NT BARTER CoMPANY
(NAQEL)

PUBLIC LIMITED COMPANY
AMrvrAN -JORDAN

EXFIIBIf'4

Notes June 30,2020

JD

15,075

906,732

",,825.633

788,813

258,214

3,794,462_

761,375

42,246

. 25,563

17,682,434

(10,683,4s2)

6,9gg,gg2

2019

JD

38,367

951,890

1.,726,383

797,188

302,535

3,876,363

761.,375

42,246

25,563

11,981,665

(10,504,628)

7,477,037

ASSETS
Current Assets
Cash in hand and at banks
Cheques undet collection\ Short term
Accounts receivable

Watehouses & Spare patts

Other debit balances

Total Current Assets

Non Current Assets
Cheques under collecdon\ Long term
Investments in subsidiaries

Financial assets through other comprehensive income

Property, plant and equipment
Accumulated deprecation
Total Propetty, plant and equipment

Total Non Current Assets

Total Assets

LIABILITIES AND OWNERIS EQUITY
Cuuent Liabilities
Due to Bank

Delayed checks

Accounts payable

Other ctedit balances

Total Current Liabilities

Shareholdets' Liabilities
Total Liabilities

Ownetrs Equity
capital

Statutory Reserve

Voluntary Reserve

Retained PtoFrt - Exhibit B
Total Ownerrs Equity

Total Liabilities And Ownerrs Equity

7,828,166 9,306,221

fi.,622,633 12,122,594

I
E

{
1b

3

4
c

6

7

1i

1

1b

14

1,050,604

349,227

622,490

124,925

2,147,246

230.074

2,427,320

13,915,000

1.,063,218

1,2,844

(s,795,749)

9,195,313

t,070,755

590,722

562,419

162,648

2,396,544

280,893

2,667,437

13,915,000

1,063,218

1,2,844

(5,53s,9r s)

9,455,147

t\1,622,633 12,122,584

The accompanying notes constitute an integral part ofthese financial statementj
2



TRANSPORT'&

Cost of Revenues

Depreciation expenses

Gross Profit

Administrative expenses

Financing expenses

loss on sale propetry

Profit before taxes & ptovisions
Income tax ptovision

(Loss) profit after taxes & provisions

ptrot period accumulated ptoFrt

Total Retained Profit ( loss )- Exhibit A

Comprehensive income

Profit befote taxes & provisions
Atld :- Other comprchcnsive income

Total of comprehensive income

Basic and diluted earnings per
share attributable to sliareholders

BAR'TER COMPANY
(NAQEL

PUBLIC LIMITED
AMMAN -JO

Statement of income for the ended June 30,202C

June 30,2020 June 30,2019

)MPANY
AN

E]{HIBIT_B

15

16

JD
1,908,707

(1,588,s82)

(412,366)

(92,241)

(17 4,924)

(51,480)

58,811

JD
2,248,753

(2,160,s9s)

(422,s85)

(334,427)

(2s6,803)

(60,839)

(259,834) _ (652,069)

(2s9,834)

(s,s35,915)

(5,795,749\

(652,069)

_ Q,es9,s75)

(6!;2,069)

(0.0le)

(652,069)

(0.047)

The acconrpanying notes constitute an integral

3

these fi nancial statements

Qse,834)
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TRANSPORT& INVESTIVTENT BA RTER COMPANY
. (NAQEL)

PIJBI.IC LIMITED COMPANY
AMI\,IAN.JORDAN

EXHIBIT D
. Statement of Cash flows for the period ended Jr:ne 30,2020

Cash flows from operating activities
Profit ( Loss )

Adiustments for non cash items:
Depreciation

Changes in current assets ind liabilities
Cheques under collection
Accounts receiveble

Warehouses & Spare pans

Othet debit balances

Accounts payable

Othet ctedit belances

Delayed checks

Net cash flou,s (used in) operating activiries
Income tax & fees paid
Net cash flows (used irr) operating activities

Cash flows fronr investing aciivities
Purchase of Prr-rpety, plant and equipment
sales of Properry, plant and equipment
Net cash flows (used in) investing activiries

Cash flows from financing activitibs
f)uc to bank

Shareholders

Nct cash florvs from financing activities

Net Increase (Decrease) in Cash and cash equivalent
Cash and cash equivalent - beginning of the period_f,)xhibit A
Cash and cash equivalent - end ofthe period-Exhibit A

June 30,2020 lune 30,2019

JD JD

Qse,834)

41.2,366

45,158

(9e,2s0)

8,375

44,32"

60,071

Q7,723)

Q'11','t95)

--lqse+

(6s2,069)

422,585

83,632

(72,183)

60,549

('13.217)

55,247

7,420

190,273

92,237

(68,011) 82.237

65,689

65,689

(42,973)

750

(42,22s)

(20,151)

(81e)

(20,e70)

(23,292)

3',;,367

15,075

Q1,23s)
(1,5s7)

(72,792)

(32,778)

48,393

15,615

The accompanying notcs constitute an integral pat1 of i,hese financia! statenlents
)



TRANSPORT& II\rVESTMIIN'I' BARTER COt\{pANy
(NAQIlL)

I'UBLIC LIMII'I]D COMPANY
AMMAN.]ORDAN

Notes to the financial statements
1. Legal status and company purposes

The company u'as established aod registeretr in ministry of *ade ad incrustry as a pubric
limited company No. 285 in June 22,7995 with a capital of 12100000 JOD.

l\ccording to ordi.ary general meeting that was hcld on 23.04.2013,'rhe Shareholders decided
t.^ T"i.T the company's capital by 1,815,000 JOD, which mahes the capital .f the Comprrny
13,915,000JOD.

Comp:rnv purposeq
Land, sea and air transport.
Import and export and get commetcial agencies.

Transportation ofgeneral cargo on roads, tra.sp<-rrt ofvehicres and transport of vegctabre oil by
tanket.

Oontainer transport services and ftansport of oil dedvatives by tanker.
Ptoviding technical, investrrrent and environmental services, specializcd tourist transport and
public transport for passengen.

Any othet purposes set out in the Memorandum <if Association.

2. Significant accounting policies
The financial statements ate ptepated in accordance with International Accounting Stanclards

and the follorving is a sutrunery of the significant accoulting policies applieclr

a) Basis ofAccounting
f he financial statements ate prepared in accordance with the historical cost convenrio..

b) Rcvenue Recngnition
Revenue is recognized upon issui,g co-mmercial invoice and transitring beretits end dsks to
the buyer.

I'he accompanfing condensed interim filancial information has been prepared
i, accordance with Internationa! Accounting Standard (IAS) 34 "Interirn Financial
Reporting".

T'he accounting estimates adopted in the ptepatation of thc condensed interim
financial information ate reasonable and consistent with those adopted fot the year encled
December 31,2016.

6



d) Cash and Cash equivalpnt.
For the purposes of the statement of cash flows, "cash ancl cash equivarent', reprcsent cash in
hand' current bank tccounts end fxeil deposiis with banks matuting rvithin tlree months or less
f'om the brhnce sheet datc. Over.lrafr bank acc{,unr flucruatirg f.;", a;,, -:;.*;;;;;. rr.
deducted from "cash and cash etluivrlent".

e) Foreign cutrencies .

Foteign cumency 'Jansactiolls c-,ccurting duting tlic ycar de expressctl in JordarLian Dinars at rates
of exchange ptevailing.on such transactiou dates. antl all foreign cur:rency gains a.c losses are
creriited or cirargecl to the inccme statemcnt as tltey arise.

0Accounrs Receivablg
Accounts receivable are shown on thc belance sheet at their net realizable value,

gl lonentory
irventory is sholvn at thc lower of cost or net realizable value , F[st in frrst ou methcd is adopted
fot pricing inverrtorv itehs .

h) Propery, plant and equipment
Pr:operty, pla,t and equipment are valuetr at cost less the accumulatecr deprecration.The company
uses the straight line method in deprcciating its property, plant and eqrupment over their useful
life .

if any of the assets is disposed of, the recorded amount foi ..he disposed a:;set arrd its
accumulated depreciation orr the date of dispositiorr are ,-rnritted frorn tbe company's recorrls,and
the result, wether incone or loss is posted to the iacome staiement .accounts.
Additions and signilicant imptoverrrents are capitalizerl at cost, brt mainte,ance expeoses are
charged on current opetations when incurred. Borowing costs are capitalizcd arrtl a.dded to the
asset cost during the consftuction of property, planr and equipment, .,vithin the time pedod
available to complete and ptepare the asset for its intentled purpose.

i) Fitrancial Instnrments
A financial instrurnent is any conftact that gir.es rise to both a fmancial asset of one cntcrprise
and a Iinancial liability ot equity insrument ot anoihir enterprise. ihe companv,s fim,cial
insuuments principally compdse of cash and bank balances, accounts receivable, acco.nts
payable, accrued expenses and short-tcrm borrou.irtgs.



3. Cash on hand and at banks
This itcm consists of ihe f.rllc,rvrrrg:

Cash aod cheques

Capital bank
National Bank of I(uwait
Total

4.Cheoues under collection
This item consists of the following:

Cheques under collection\ Short term
Cheques under collection\ I-ong tcnn
Ptovision for legal
Total

5.Accounts receivable
This ttem consists of thc following:

Commercial accounts receivable

Other accounts receivable

Allowance fot doubtfull occount
Total

JD
13,90s

448

722

2,905,452

i61,375
7

2,469,233

106,516

11

2!1,
JD

37:195
450

722

38,367

JD
2,9!i0,61{l

7 ti1,37tl

_(],e1xr,72!):W

JD
2,315,083

t01,,41,(;

_ oso,110
t,72b,383

20t9

JI)

JI)

.{une 30,2020



6. Varehouses & Spare Pa{9
This itenr corrsists ,rf ihe followng:

Tires
Oils
Spare pats
fuel
spare parts headers warehouse

Ptovision for impairment Spate parts 6.a

Total

6.a. Provision for impaitment SPare pans

This item coosists of the following:

Beginning of period
Retdever during the period 6.2

Additions dudng the period

Total

6.a.1. Retriever dudrrg the Period

than recoverable ftom the slow moving parts in

Ptepaid expenses

Refundable magent of latter garantee

Income Tax

Due ftom employees

Relundable deposits

Recovered wotk
Total

_Jurre 30,2020

JD
10,899

1,391

199,940
,13,415

63,168

__!!q,000)_
788,813

Jt)
100,000

JD
. ')t1)

2,421

819,816

9,581
(r3,168

(100,000)

____2J!!_

JD
100,000

JD
109,066

27,61,5

1.1.0,824

46,01,2

5,256

3,762

100,000

The Board of Ditectors of the Company decided to the ptovision for slow moving

par:ts by 33673 JOD, accotding to his estimate that re previously taken allowanr:e is more

of sale by the mentioned arnoLrnt.

7. Othcr debit balances

This item consists o[ the follorving:

76,582

25,115

1.10,824

38,"t96

5,256
) )L"l

258,214 302,535

2019

100,000

June 30,2020

9



8. Investments in subsidiaries

The company orvr.rs 1009'o of Ililad Al Sharn Cornpany fcrr Transport and Logistics Services
registered in the register of lirnited liabilitv compauies in the Register under the number (13240)
ot 22/6/2010.The work in this company has stopped due political condiions in the Syrian
Arab Repubhc .

This item consists of tLe following:

June .]0,2020

JD
?02,216

- 
060,000)

_ 4295_

-fhis item consists of the following:

No. of shares

Lrvestment
Ptovision for impainnen t
Total

-I'he frst fot luiancial investment
Total

JD
202,246

(160,000)

______ae!_

24,456

June 30,2020

JD
25,563
25.563

JD
25,563

_____25801_

10
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1r. CreEilE4Eks
J'his irern consists of the following:

Commetacial Bank _ JOD
Capital bank _ loan

Comnretacial Bank _ loans

Total

12. Other credit balances
T'his item consists of the following:

Accrued exp.

BOD Transportation

Insutance

Income tar payable

Total

13. Statutorv Reserve

T'his item represents the accumulated amount of ttre
accordance with the requirements ofparagraph (a) o
Companies Law of 1997 which stipulates that public
10% of their net annual profits to account of the
deduction for each year provided that the total
exceed 25oh of the authorized shate capiul of the

June 30,2020 20t9

JD

310,119
'32,200

708,285

1,070,755

JD
53,664
't,260

106,644

1,080

124,925 162,648

s net ptofit annually in
Article (186) of the Jotdanian

companies must deduct
reserve, and to continue this

deducted for this resewe shall not

1,050,604

June 30,2020

JD

1,260

1,22,804

861

JD
275,901,

32,200

762.654

t2



14. Voluntarv Reserve

This item represents the xmouot accumulatetl alnu:llly
profit of tlte compafly in accordance with the
(187) of the Jordrnraa Companies llct 1997, whicrr
General Assenrbly of rhe Public Shareholding
tecommendation ,rf its Board of Directors to deduct i
annual profit of the voltrntary resen e acccunt. '_t'he

use this resefve fot the purposes of the company ot
ptofits if it is noi used [or rhese pur-poscs.

.1.5. Cost of tcvenues
Thrs itenr consists of the tbllowing:

Salaries and rvages

Company's conribution in social secudty
Fuel, leundry,oils & violatiots
I'railers expense

Tires

Maintenance & spate petts
Consumed items

Insurance & license
'Iransportation expenses

Tnrcks expense

Ttuck scale, rccomrnoCaion trucks & Permits

Watcr
Staff tmnspottaion
Clearance fees, pcrt & other
license.

Total

cieducted frorn the net
of pamgraph (a) of Article

fot the right of the
Limired.and upon the
percentage (20ozo) of the net

-,^,s sernbly may decide, to
it to the sharehoiders as

316,57+

25.784

938,839

59,332

15,078

82,52:3

5,898

87,805

20.449

5,',t26

21,531

767:t

lg".!L?gre_
JD

431,499

53,617

1,21),795
93,459

36,707

155,065

5,6i2
85,576

30,672

8,660

30,722

2842

2,109

1,659

-_ 2,541

-_____2,169f1!_

2,563
o 1a,l

0

.__1Iqu!3_

,t2



16. Administrrtive expenses

This item coasrsts of thc following:

Salaries and wages

Company's contdbution in social security

Stamps

Guarantee exp.

Water and elecuicity
Accident compensation
Lawyers' fees

Maintenance
Ttavel& transportatiofl

Rewatds Boaed of directots

Cars Expenses
Health insutance

Communication & Internet exPense

Donations

Catering And Cleaning Expenses

Stationary

Govemmental fees

Ttaining coutses

Advetising
Demuttage & oils
Miscellaneous Expenses

previous years expense

Total

14

June 30,201.9

121,162

8,453

+,43i
4,179

7 304
399

0

280

150

1,680

273

1,442

3,080

160

1,618

886

18,485'0
100

50

591.

0

JD
148;796

16,512

5,102

5,032
11999

951

800

605

96

0

939

5,079

6,552

2,625

3,038

2,458

27,657

390

1,306

0

1,747

21,131

256.803



I

This item consists of the following:

Profit before taxes & provisions
Weighted average number of shares

Basic and diluted earnings per share atEibutable ro
sliareholdets

18. Comoadng fisures

Some accounts have been resorted for comparing

(2s9,834)
13.915.000

(652,069)

(0.047)

_ June 30,2019

JD
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