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Omar M. Al-karasneh 'ﬁf om&/é)%ﬁ;

From: E\\ N <Haitham Hanbali <Haitham.Hanbali@zara.com jo
Sent: p 08:25 2020 .01 06
To: listing; diwan@ase.com jo; disclosure@jsc.go.jo; disclosure; info; Omar M. Al-karasneh
Subject: March 2020
Attachments: pdf; Fs.31-3-2020 JHT-.dis 10 yé- 31-3-2020 d>luully §liall alall ailgdll

pdf; F5.31-3-2020 .d85.10 jué- 31-3-2020 dussall dazll dlall pilgdll tUnaudited pdf
JHM-Unaudited.pdf

Dears,

Attached please find reviewed financials for the three months ended 31 March 2020 in Arabic and English
of:

- Jordan Hotels & Tourism Company
- Jordan Himmeh Mineral Company

- Zara Investment (Holding) Company (will be sent in separate email because the email is too large)

Best regards,

Haitham Hanbali
Financial Controller
Zara Investment Holding Co.

T +962 6 4646781
F +962 6 4646782
E Haitham.Hanbali@zara.com.jo

Al 3155 Y1 A iia
Www.zaraholding.com Ol gumtolll/ st 191 5

2 . Y.\.‘. 7 E
H. kB wo oere on Twitter ") o

'(‘\/\A. kaacil 3 3y

sl CONSIDER THE ENVIRONMENT ! (L %) e
N7 Please don’t print this e-mail unless you really need 1o L= e faatt O P gl

From: Haitham Hanbali

Sent: Thursday, August 6, 2020 8:22 PM
To: listing <listing@ase.com.jo>; diwan@ase.com.jo; disclosure <disclosure@J5C.GOV.JO>; disclosure@jsc.go.jo;

info@jsc.gov.jo; Omar M. Al-karasneh <Karasneh@JSC.GOV.JO>
Subject: March 2020

Dears,

Attached please find reviewed financials for the three months ended 31 March 2020 in Arabic and English
of:

- Jordan Hotels & Tourism Company
- Jordan Himmeh Mineral Company

- Zara Investment (Holding) Company
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REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL STATEMENTS
To THE BOARD OF DIRECTORS OF

JORDAN HOTELS AND TOURISM PUBLIC SHAREHOLDING COMPANY
AMMAN - JORDAN

Introduction

We have reviewed the interim condensed financial statements of Jordan Hotels and Tourism Public
Shareholding Company (the “Company”) as at 31 March 2020, comprising of the interim
condensed statement of financial position as at 31 March 2020 and the related interim condensed
statements of comprehensive income, changes in equity and cash flows for the three-month period
then ended and explanatory notes. Management is responsible for the preparation and
presentation of these interim condensed financial statements in accordance with International
Accounting Standard IAS 34 Interim Financial Reporting (“lAS 34"). Our responsibility is to express
a conclusion on these interim condensed financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed financial statements are not prepared, in all material respects,
in accordance with 1AS 34.

Emphasis of a Matter

Without qualifying our conclusion, we draw attention to note (12) to the interim condensed
financial statements, which describes the potential effect of COVID-19 pandemic on the
Company’s operating environment.

Amman - Jordan
14 July 2020

Pt

A member firm of Ernst & Young Global Limited



JORDAN HOTELS AND TOURISM PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION

As AT 31 MARCH 2020

ASSETS

Non-current assets -
Land

Property, plant and equipment

Projects in progress

Financial assets at fair value through
other comprehensive income

Deferred tax asset
Right-of-use asset

Current assets -
Inventories

Accounts receivable

Other current assets

Cash on hand and at banks

TOTAL ASSETS

EQuITY AND LIABILITIES

Shareholder’s equity -
Paid in capital

Share premium
Statutory reserve
Voluntary reserve
Retained earnings
Total Equity

Liabilities -
Non-current liabilities

Deferred tax liabilities
Long-term lease obligations

Current liabilities -
Accounts payable

Due to a related party
Other current liabilities
Income tax provision
Short-term lease obligations

Total Liabilities

TOTAL EQUITY AND LIABILITIES

The accompanying notes from 1 to 12 form part of these interim condensed financial statements

31 March 31 December
Notes 2020 2019
JD JD
(Unaudited) (Audited)
751,011 751,011
3 26,051,518 23,113,711
4 4,000 3,275,983
30,100 30,100
8 35,939 -

5 822,078 846,376
27,694,646 28,017,181
70,322 81,231
1,161,961 894,517
377,821 230,111
6 3,982,918 4,531,355
5,593,022 5,737,214
33,287,668 33,754,395
1 10,000,000 10,000,000
505,173 505,173
7 2,569,247 2,569,247
7 3,800,824 3,800,824
11,998,959 12,241,315
28,874,203 29,116,559
8 114,976 131,645
5 680,126 662,638
795,102 794,283
845,640 1,143,718
9 156,219 129,887
2,248,161 2,139,824
8 233,343 295 124
5 135,000 135,000
3,618,363 3,813,553
4 413,465 4,637,836
33,287,668 33,754,395




JORDAN HOTELS AND TOURISM PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME
For THE THREE MONTHS ENDED 31 MARCH 2020 (UNAUDITED)

For the three months
ended 31 March

Note 2020 2019
JD JD
Operating revenues - Intercontinental Hotel Jordan 3,207,464 3,818,237
Operating expenses - Intercontinental Hotel Jordan (2,790,183) (3,041,688)
Gross operating income from the Hotel 417,281 776,549
Rent income 41,035 43,371
Interest income 12,795 85,295
Other income 808 400
Depreciation of property, plant and equipment (574,424) (469,263)
Depreciation of right-of-use asset (24,298) (24,298)
Interest expense on lease obligations (17,488) (18,830)
Loss on sale of property, plant and equipment - (39,940)
Administrative expenses (112,423) (118,726)
Board of Directors’ remuneration and transportation (38,250) (35,250)
(Loss) profit for the period before income tax (294,964) 199,308
Income tax benefit (expense) for the period 8 52,608 (41,770)
(Loss) profit for the period (242,356) 157,538
Add: Other comprehensive income items - -
Total comprehensive income for the period (242,356) 157,538
JD / Fils JD / Fils
Basic and diluted (loss) earnings per share for the
period (0/024) 0/016

The accompanying notes from 1 to 12 form part of these interim condensed financial statements



SjusWIae)S [eISUBUI POSUSPUOI WILIBIUI S8y} Jo Med wuoj Z) 0} | wody sajou BuiAuedwosoe ay |

9lg'z/L'Lle  Tl0'l62'v)L  +28'008'C L¥2'695°C €.1°G0S 000°000°01 yalep L€ je asuejeg
8€G'.Gl 8€G /Gl . - - - pouad 8y} 10} aWooul aAIsuUaya1dwiod [ejo |
8/2'vL0'LE  PES'6EL'PL  ¥T8008°C .¥2'695°C €/1°G0S 000'000°0} Asenuer | je aoueleq pajejsey
(995'91) (996'91) - = = = uondope (91) S¥ I Jo 10843
pPeLE0'LE  00L'9SL'VL  ¥28°008°C L¥2'695'C €.1°G0S 000°000°0} Asenuer | je adueleg
-6102
€0Z'v/8'8C 656'866'LL  +¥28008°C L¥2'695°C €.1°G0S 000°000°01 yoJlep L je asuejeg
(9ge'2v2) (95¢'2¥2) - = C - poliad sy} Jo} swodul aAisusya1dwod [ejo |
6G5'9LL'6C  SGlE'lve'Tl  ¥28'008'C /¥2'695°C €.1°G0S 000°000°01 Asenuer | je aouejeg
-020¢
ar ar ar ar ar ar
[ejol sbuiuies anIasal EYVERE N winiwaud |jendes
paulelay Aejunjop Aonjels aleys ul-pred

(aaLianvNn) 0Z0Z HONVIN LS 03ANT SHLNON J3¥H ] 3H] ¥0d
ALINDT NI SIONVHY 40 INIWILVLS GISNIANOD WINALN]
ANVAINOD ONIGTOHINVHS oIMdnd WSINNO L ANV S1310H Nvayor



JORDAN HOTELS AND TOURISM PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED STATEMENT OF CASH FLOWS
FoR THE THREE MONTHS ENDED 31 MARCH 2020 (UNAUDITED)

For the three months
ended 31 March

Notes 2020 2019
JD JD

OPERATING ACTIVITIES
(Loss) profit for the period before income tax (294,964) 199,308
Adjustments:
Depreciation of property, plant and equipment 574,424 469,263
Depreciation of right-of-use asset 24,298 24,298
interest income (12,795) (85,295)
Provision for (reversal of) expected credit losses, net 25,533 (400)
Loss on sale of property, plant and equipment - 39,940
Interest expense on lease obligations 17,488 18,830
Changes in working capital:
Inventories 10,909 10,999
Accounts receivable (292,977) (43,982)
Other current assets (152,513) (28,080)
Accounts payable (298,078) (22,804)
Due to a related party 26,332 (103,252)
Other current liabilities 108,385 360,366
Income tax paid 8 (61,781) (108,206)
Net cash flows (used in) from operating activities (325,739) 730,985
INVESTING ACTIVITIES
Purchase of property, plant and equipment 3 (40,011) (43,598)
Projects in progress 4 (200,237) (648,830)
Proceeds from sale of property, plant and equipment - 28,190
Interest received 17,598 86,392
Net cash flows used in investing activities (222,650) (577,846)
FINANCING ACTIVITIES
Dividends paid (48) (250)
Net cash flows used in financing activities (48) (250)
Net (decrease) increase in cash and cash equivalents (548,437) 152,889
Cash and cash equivalents at the beginning of the period 4,531,355 7,605,012
Cash and cash equivalents at the end of the period 6 3,982,918 7,757,901

The accompanying notes from 1 to 12 form part of these interim condensed financial statements



JORDAN HOTELS AND TOURISM PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

(1) GENERAL

Jordan Hotels and Tourism Company (the “Company”) was registered in 1955 as a public
shareholding company located in Amman - Jordan. The Company increased its capital
throughout the previous years to reach JD 10,000,000 divided into 10,000,000 shares at a par
value of JD 1 per share. The Company’s main objectives are to invest in real estate and tourism
activities.

The Company owns Intercontinental Hotel Jordan (the “Hotel”) which is operated and managed
by the Intercontinental Hotel Corporation (IHC) in accordance with the Operating and
Management Agreement (the “Agreement”) that became effective on 1 January 2008 and was
valid until 31 December 2017. The new agreement replaced the original agreement that was
signed in 1972. The Board of Directors approved the novation, extension and amendment of the
Agreement with Intercontinental Hotels Corporation effective 1 January 2018 for a period of five
years.

The interim condensed financial statements were authorized for issue by the Board of Directors
in its meeting held on 21 May 2020.

(2) BAsIS OF PREPARATION AND ACCOUNTING POLICIES

(2-1) BAsIS OF PREPARATION

The interim condensed financial statements for the three-month period ended 31 March 2020
have been prepared in accordance with International Accounting Standard 34 “Interim Financial
Reporting”.

The interim condensed financial statements have been prepared under the historical cost
convention, except for financial assets at fair value through other comprehensive income, which
have been measured at fair value as of the date of the interim condensed financial statements.

The interim condensed financial statements have been presented in Jordanian Dinar which
represents the functional currency of the Company.

The interim condensed financial statements do not contain all information and disclosures
required for full financial statements prepared in accordance with International Financial
Reporting Standards and should be read in conjunction with the Company’s annual financial
statements as of 31 December 2019. In addition, the results for the three-month period ended 31
March 2020 are not necessarily indicative of the results that may be expected for the financial
year ending 31 December 2020.



JORDAN HOTELS AND TOURISM PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

(2-2) CHANGES IN ACCOUNTING POLICIES

The accounting policies adopted in the preparation of the interim condensed financial statements
are consistent with those followed in the preparation of the Company’'s annual financial
statements for the year ended 31 December 2019, except for the adoption of new standards
effective as of 1 January 2020:

Amendments to IFRS 3: Definition of a Business

The IASB issued amendments to the definition of a business in IFRS 3 Business Combinations to
help entities determine whether an acquired set of activities and assets is a business or not. They
clarify the minimum requirements for a business, remove the assessment of whether market
participants are capable of replacing any missing elements, add guidance to help entities assess
whether an acquired process is substantive, narrow the definitions of a business and of outputs, and
introduce an optional fair value concentration test.

The amendments are applied to transactions that are either business combinations or asset
acquisitions for which the acquisition date is on or after the beginning of the first annual reporting
period beginning on or after 1 January 2020. Consequently, the Company did not have to revisit such
transactions that occurred in prior periods. Earlier application is permitted and must be disclosed.

These amendments do not have any impact on the Company’s interim condensed financial
statements.

Interest Rate Benchmark Reform Amendments to IFRS 9 and IFRS 7

Interest Rate Benchmark Reform Amendments to IFRS 9 and IFRS 7 includes a number of reliefs,
which apply to all hedging relationships that are directly affected by interest rate benchmark reform.
A hedging relationship is affected if the reform gives rise to uncertainties about the timing and or
amount of benchmark-based cash flows of the hedged item or the hedging instrument. As a result of
interest rate benchmark reform, there may be uncertainties about the timing and or amount of
benchmark-based cash flows of the hedged item or the hedging instrument during the period before
the replacement of an existing interest rate benchmark with an alternative risk-free interest rate (an
RFR). This may lead to uncertainty whether a forecast transaction is highly probable and whether
prospectively the hedging relationship is expected to be highly effective.



JORDAN HOTELS AND TOURISM PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

The amendments provide temporary reliefs which enable hedge accounting to continue during the
period of uncertainty before the replacement of an existing interest rate benchmark with an alternative
risk-free interest rate (an “RFR”). The effective date of the amendments was for annual periods
beginning on or after 1 January 2020, with early application permitted. The requirements must be
applied retrospectively. However, any hedge relationships that have previously been de-designated
cannot be reinstated upon application, nor can any hedge relationships be designated with the benefit
of hindsight.

With phase one completed, the IASB is now shifting its focus to consider those issues that could affect
financial reporting when an existing interest rate benchmark is replaced with an RFR. This is referred
to as phase two of the IASB’s project. The Company was not be affected by these amendments on
the date of transition and concluded that the uncertainty arising from IBOR reform is did not affect its
hedge relationships to the extent that the hedge relationships need to be discontinued.

These amendments do not have any impact on the Company's interim condensed financial
statements.

(3) PROPERTY, PLANT AND EQUIPMENT

During the three-month ended 31 March 2020, the Company acquired property, plant and
equipment in the amount of JD 40,011 (2019: JD 43,598). The Company did not dispose of any
of property, plant and equipment during the three months ended 31 March 2020 (2019: JD
68,130).

(4) PROJECTS IN PROGRESS

Additions to projects in progress amounted to JD 200,237 during the three months ended 31
March 2020 (2019: JD 648,830).

Projects which were completed and transferred to property equipment amounted to JD 3,472,220
for the three months ended 31 March 2020 (2019: JD 523,093).

The estimated cost to complete the projects in progress is approximately JD 146,000 as at 31
March 2020. Management expects to complete these projects during the year 2020.



JORDAN HOTELS AND TOURISM PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

(5)  RIGHT-OF-USE ASSET

The schedule below illustrates the Company’s right-of-use asset and lease obligations and the

movements during the three months ended 31 March 2020:

Right-of-
use asset Lease
(Land) obligations™
JD JD
At 1 January 2020 846,376 797,638
Depreciation (24,298) -
Interest expense - 17,488
At 31 March 2020 (Unaudited) - 822,078 815,126
* Lease obligations details as at 31 March 2020 are as follows:
Short-term Long- term Total
JD JD JD
135,000 680,126 815,126
(6) CASH ON HAND AND AT BANKS
31 March 31 December
2020 2019
JD JD
(Unaudited) (Audited)
Cash on hand and at banks 2,001,275 2,050,087
Term deposit maturing within 3 months™ 1,981,643 2,481,268
3,982,918 4,531,355

*  Term deposit is made for varying periods between one day and three months based on the
Company’s need for liquidity and bearing an average interest rate ranging from 2.5% to 6%

per annum (2019: from 1% to 6% per annum).



JORDAN HOTELS AND TOURISM PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

(7) __LEGAL RESERVES

The Company has made no transfers to statutory and voluntary reserves as per the Companies
Law as these financial statements are interim condensed financial statements.

(8) INCOME TAX

The accrued income tax is calculated for the period ended 31 March 2020 in accordance with the
Income Tax Law No. (38) of 2018.

The income tax expense appearing in the interim condensed statement of comprehensive income
represents the following:
For the three months
ended 31 March

2020 2019
JD JD
Income tax expense for the period - 30,368
Deferred tax asset (35,939) -
Deferred tax liability (16,669) 11,402
(52,608) 41,770

The Company has submitted its tax returns to the Income Tax Department up to the year 2019.
The Income Tax Department has not reviewed the Company’s records for the year 2019 up to
the date of these interim condensed financial statements.

The Company obtained a final clearance with the Income Tax Department up to the year 2017.
The year 2018 tax return was accepted as part of the sampling system.

Movements on the provision for income tax were as follows:

31 March 31 December
2020 2019
JD JD
(Unaudited) (Audited)
Beginning balance for the period/ year 295,124 388,038
Income tax expense for the year - 326,201
Income tax paid for the period/ year (61,781) (419,115)
Ending balance for the period/ year 233,343 295,124




JORDAN HOTELS AND TOURISM PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

Deferred tax assets -
Deferred tax assets represent the estimated tax effect of accumulated tax losses carried forward
pertaining to the Company, which are expected to result in future tax benefits.

Movements on deferred tax assets were as follows:

31 March 31 December
2020 2019
JD JD
(Unaudited) (Audited)
Beginning balance for the period / year - =
Tax effect of accumulated tax losses carried forward 35,939 -
Ending balance for the period/ year 35,939 -

Deferred tax liabilities -

This item represents deferred tax liabilities as of 31 March 2020 resulting from depreciation
differences related to machinery and equipment and computer hardware and software, which are
depreciated for financial reporting purposes at rates lower than those used in the computation of
the provision for income tax.

Movements on deferred tax liabilities were as follows:

31 March 31 December
2020 2019
JD JD
(Unaudited) (Audited)

Beginning balance for the period/ year 131,645 164,047
Depreciation differences related to machinery and
equipment and computer hardware and software, net (16,669) (32,402)
Ending balance for the period/year ) 114,976 131,645

(9) RELATED PARTIES

Related parties represent major shareholders, key management personnel of the Company, the
Board of Directors and other related parties. The Company’s management sets the pricing and
the terms of transactions with the related parties.



JORDAN HOTELS AND TOURISM PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

Balances with related parties included in the interim condensed statement of financial position
are as follows:
31 March 31 December
2020 2019

JD JD
(Unaudited) (Audited)

Due to a related party - Zara Investment Holding Company

(Main shareholder) 156,219 129,887
Bank balances - Bank Al Etihad, Arab bank and Cairo
Amman Bank (Shareholders) 3968.518 1.035.855

Transactions with related parties included in the interim condensed statement of comprehensive
income are as follows:
For the three months
ended 31 March

2020 2019
JD JD

Administrative expenses - Zara Investment Holding Company

(Main shareholder) 25,000 25,000
Rent expenses — Zara Investment Holding Company

(Main shareholder) 6,698 6,698
Board of Directors transportation and remuneration 38,250 35,250
Rent income — Arab bank (Shareholders) - 1,375 B 1,375
Interest income — Bank Al Etihad, Arab bank and Cairo

Amman Bank (Shareholders) 12,795 85,295

Summary of key management salaries, remunerations and other benefits is as follows:

For the three months
ended 31 March

2020 2019
JD JD
Key management salaries and remunerations 15924 15,550




JORDAN HOTELS AND TOURISM PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

(10) CONTINGENT LIABILITIES

The Company appears as a defendant in a number of lawsuits amounting to JD 44,795 as at 31
March 2020 (2019: JD 39,807). The Company and its legal advisor believe that the Company’s
position is strong against these lawsuits and there is no need for any provision except for what has
been recorded. The Company is plaintiff in lawsuits against others in the amount of JD 130,151 as
at 31 March 2020 (2019: 134,411).

(11)  COMPARATIVE FIGURES

Some of the comparative figures for the year 2019 have been reclassified to correspond with 31
March 2020 presentation. Such reclassification did not affect previously reported with profit or
equity for the year 2019.

(12) _ THE OUTBREAK OF CORONAVIRUS (COVID-19) AND ITS IMPACT ON THE COMPANY

The coronavirus had an impact on the global economy, caused imbalances in global markets and
low demand from guests. This led to a negative impact on the tourism and hospitality sector as a
result of the restrictions put in place, also resulting in cancellations of conferences and reservations
for guests.

The Cabinet of Jordan decided to cease all flights of travelers to and from the Kingdom from 17
March 2020 until further notice and to tighten travel procedures, in addition to the quarantine of
arrivals to the Kingdom.

The Jordanian Prime Minister issued the following defense orders that directly or indirectly affected
the Company’s operations and performance:

1. Defense Order No. 1 issued under Defense Law No. 13 of 1992, which suspends certain
provisions of Social Security Law No. 1 of 2014 and its amendments and the regulations
applied by the Social Security Corporation. This includes the suspension of the application
of old-age insurance for the months of March, April and May 2020 for all those subject to the
Jordanian Labor Law in the private sector.

2. Defense Order No. 6 issued under Defense Law No. 13 of 1992, determining the wages of
workers in private sector and any other organization subject to the Jordanian Labor Law.



JORDAN HOTELS AND TOURISM PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

e Workers who perform their work in the workplace deserve their full wages, though it is
permissible to agree, on the will of the worker, to reduce his/her wages, provided that
the amount of the reduction does not exceed 30% of the wage and that this option is not
used unless the reduction includes the salaries of the key management of the institution.

e Workers who perform their work "full time" remotely at the institutions and
establishments that are authorized to work, institutions covered by the suspension
decision or not authorized to work deserve to receive their salaries.

e Workers who perform their work "part-time" remotely at the authorized establishments
and facilities, those covered by the suspension decision or institutions that are not
authorized to work deserve to receive their wages according to the actual working hours
and should not be less than the minimum wage per hour or according to the wages
stipulated in the Defense Law.

e The employers of the establishments and institutions that are authorized to work "part-
time", institutions covered by the suspension decision and those that are not authorized
to work, have the right to submit a request to the Minister of Labor to allow them to pay
to the workers who are not assigned at least 50% of the value of the normal wage for
these workers, provided that it is not less than the minimum wage.

Other decisions were also issued by various Government agencies to assist in the continuity of
various sectors of the Jordanian economy by reducing the financial burden to these sectors.
Examples include the following:

1. The Central Bank of Jordan’s resolution to compel all operating Jordanian banks to
postpone loan installments payable by companies and individuals without imposing any
penalties or additional financial burdens.

2. The Central Bank of Jordan’s resolution to reduce the interest rates on credit facilities.

3. The Central Bank of Jordan’s resolution to provide the financing needs for the public and
private sectors at low interest rates to finance its operations.

4. The Central Bank of Jordan’s resolution to reduce the costs associated with its sponsored
programs to support the economic sectors.

Management has prepared a preliminary study to determine the impact of the coronavirus on the
Company’s activities and its financial performance in order to be able to take appropriate measures
to carry out its activities under the current circumstances. Management is also preparing a detailed
study to determine the impact of the coronavirus on the Company’s operations, its ability to recover
its assets and meeting its obligations for both the medium and long terms.
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