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Attached the company’s Semi — Annual
Report of Century Investment Group as of
30/6/2020 .
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Kindly accept our highly appreciation
and respect

Century Investment Group
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Review report of the interim consolidated financial statements

Amman : 05/08/2020 Ref: 417/2020/60003

Messer’s : Century Investment Group Company
Public Shareholding Company- Holding
Irbid — The Hashemite Kingdom of Jordan

Introduction

We have reviewed the accompanying interim consolidated financial statements of Century Investment Group
Company ( Public Sharcholding Company- Holding ), comprising the interim consolidated statement of
financial position as at 30 June 2020 and the related interim consolidated statement of comprehensive income,
interim consolidated statement of changes in shareholding equity and interim consolidated statement of cash
flows for the six months period then ended.

Management is responsible of the preparation and presentation of this interim consolidated financial
information in accordance with international financial reporting standard ( IAS 34 ) interim financial reporting.

Our responsibility is to express a conclusion on this interim consolidated financial statement based on our

review.

Scope of review

- We conducted our review in accordance with the international standard on review engagements (2410) “ review
of interim financial information performed by the independent auditor of the entity .” a review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters , and applying analytical and other review procedures. A review is substémtially less in scope than an
audit conducted in accordance with international standards on auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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Emphasis clause on the effect of COVID-19 epidemic COVID-19)

- A reference to note No. (14) in the financial statements (after the outbreak of the COVID-19 virus) The
outbreak of the COVID-19 around the world has had a severe impact on the global economy, and it is expected
that it will have a significant impact on the local economy as well due to the various measures taken to contain
the spread of the virus, including travel bans, quarantine and social distance, and the closure of non-essential
services and social services, and this has caused major hindrance to businesses around the world resulting in an

economic slowdown. These conditions may compel the company to suspend or limit operations for long periods

of time or unlimited time.

- The management has determined that these events are one of the subsequent events that are not required to

amend the financial statements. Accordingly, the financial statements for the year ended December 31, 2019

were not modified to reflect the effect of the virus outbreak.

- Also, the impact of these conditions cannot be estimated reliably on the financial position and results of the

company for future periods, and accordingly the management of the company decided to present financial

statements according to the continuity principle.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

consolidated financial statements are not prepared, in all material respects, in accordance with international

financial reporting standard ( IAS 34 ) interim financial reporting.
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Century Investment Group Company

"Public Shareholding Company-Holding"

Irbid — The Hashemite Kingdom of Jordan

The Interim Consolidated Financial Position as at 30 June 2020

Assets

Non-Current Assets

Real estates investments
Property and equipment
Investment in associates
Intangible assets

Total Non-Current Assets
Current Assets

Cash on hand at banks

Financial assets at fair value through income statement
Checks under collection
Related parties acc.

Net value of accounts receivable
Other current assets

Total Current Assets

Total Assets

The accompanying notes are an integral part of this statement .

(5125)

Note  30-Jun-2020 31-Dec-2019
JD JD
2 6,921,569 7,032,586
3 40,837 45,512
4 1153499 1,199,080
5 21,333 25,333
8,137,238 8,302,511
6 27,001 217,846
7 8532168 8,283,549
108,183 379,294
8 350,171 407,411
9 16,533 17,820
10 26,244 25,251
9,060,300 9,331,171
17,197,538 17,633,682
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Century Investment Group Company

"Public Shareholding Company-Holding""

Irbid — The Hashemite Kingdom of Jordan

The Interim Consolidated Financial Position as at 30 June 2020

Liabilities and Shareholders' Equity

Shareholders' Equity

Authorized & paid capital
Compulsory reserve
Voluntry reserve

Retained losses

Net Shareholders' Equity

Long Term Liabilities

Long term loans
Long term deferred checks (JIEC)
Total Non-current Liabilities

Current Liabilities

Credit banks

Short term deferred checks ( JIEC )
Short term loans

Related parties acc.

Unearned revenues

Shareholders' deposits

Financial brokers' acc.
Other current liabilities
Total Current Liabilities
Total Liabilities

Total Liabilities and Shareholders' Equity

The accompanying notes are an integral part of this statem

(6/25)

Note

11

12

30-Jun-2020 31-Dec-2019
JD JD
10,000,000 10,000,000
1,132,031 1,132,031
25,125 25,125
(143,798) 194,980
11,013,358 11,352,136
846,105 691,043
1,360,635 1,360,635
2,206,740 2,051,678
249,590 240,769
330,000 440,000
170,000 470,990
18,353 17,9563
240,493 434,939
370,519 379,054
2,400,444 2,037,929
198,041 208,234
3,977,440 4,229,868
6,184,180 6,281,546 -
17,197,538 17,633,682
ent
Mg J SO,
- & Consulting

Public Accountants




The Interim Consolidated Statement of Comprehensive Income for the Period Ended at 30 June 2020

Century Investment Group Company

"Public Shareholding Company-Holding"

Irbid — The Hashemite Kingdom of Jordan

Real estates revenues

Unrelized losses of invesments at fair value

Realized gain ( losses ) of invesment at fair value

Other revenues

General and administrative expense

Financing exp.

Real estate investments depreciation
Properties & equipment depreciation
Intangible assets amortization

Share of associates result

Previous year exp.

Period Profit ( Losses ) Before Tax

Income tax

Period Profit ( Losses ) After Tax

Other Comprehensive Income

Comprehensive income

Total Comprehensive Income for the Period

Basic and Diluted Earnings ( losses ) Per Share

For. the six months ended June 30

Three months ending June 30

The accompanying notes are an integral part of this staterg%n

2020 2019 2020 2019

JD JD JD JD
327,488 372,864 153,186 186,432
(204,085) 119,854 68,490 (19,543)
(43,705) (139,105) (59,592) (59,434)
34,788 45,746 33,634 43,269
(142,279) (192,554) (60,224) (113,905)
(145,677) (159,128) (78,001) (78,141)
(111,017) (114,056) (55,508) (57,029)
(4,675) (4,675) (2,336) (2,337)
(4,000) (4,000) (2,000) (2,000)
(45,616) - (45,616) -
. (4,992) - .
(338,778) (80,046) (47,967) (102,688)
(338,778) (80,046) (47,967) (102,688)
- (338,778) (80,046) (47,967) (102,688)

JD I share JD / share JD [ share JD [ share
(0.034) (0.008) (0.0048) (0.010)
(725) mg| - ;f‘f;‘?éiﬁ‘ﬁgﬁig
& Consulting
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Century Investment Group Company

"Public Shareholding Company-Holding"

Irbid — The Hashemite Kingdom of Jordan

The Interim Consolidated Statement of Cash Flows for the Period_ Ended at 30 June 2020

Cash Flows from Operating Activities

Period profit ( losses ) before interst
Add Non-cash Items

Depreciation & Amortization

Unrelaized profti (losses ) of investment at fair value
Share of associateds result

Operating Profit

Changes in the Working Capital

Account receivables

Related parties acc.

Other current assets

Checks under collection

Financial assets at fair value through income statement
Unearned revenue

Other current liabilities

Net Cash from Operating Activities

Cash Flows from Investing Activities

Investment in associates

Real estates investments

Net Cash from Investing Activities
Cash Flows from Financing Activities
Crekdit banks & loans

Deferred checks

Financing exp.

Shareholders' deposits

Net Cash from Financing Activities
Net Cash Flows from Activities
Cash at the beginning of the period
Cash at the End of the Period

The accompanying notes are an integral part of this statement

(9/25)

30-Jun-2020  30-Jun-2019

JD D
(193,101) 79,082
119,692 122,731
204,085 (119,854)
45,616 i
176,292 81,959
1,287 33,467
57,240 (42,669)
(993) (600)
271,111 229,314
(452,704) 412,296
(194,446) (216,000)
352,722 (442,741)
210,509 55,026
(35) 212,700
. (187,454)
(35) 25,246
(137,107) (159,413)
(110,000) 120,164
(145,677) (159,128)
(8,535) (25,265)
(401,319) (223,642)
(190,845) (143,370)
217,846 410,662
27,001 267,292
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Century Investment Group Company
Public Share holding Company- Holding
Irbid — The Hashemite Kingdom of Jordan

' Accounting policies

Basic of Preparing the Interim Financial Statements:

- The accompanying interim financial statements for the six-months ended 30 June 2020 were
prepared in accordance with the International Accounting Standard 34 (Interim Financial
Reports).

- The interim financial statements were prepared according to the Historical Cost Principle
except for the financial assets available for sale which are reflected at the fair value.

- The financial statements are presented in Jordanian Dinar; the functional currency of the
Company, and the amounts are rounded to the nearest Dinar.

- The accounting policies for the current period are similar with the accounting policies of the
previous period.

- The results of this interim do not necessarily represent the expected result for the whole

financial year.

Basic of Consolidations of Financial Statements

The consolidated financial statements comprise the financial statements of the parent company and its
subsidiaries where the company holds control over the subsidiaries. The control exists when the
company has the ability to control subsidiaries operational and financial policies .Transactions,
balances, revenues and expenses between the parent and subsidiaries are eliminated.

The financial statement of the subsidiaries is prepared for the same reporting as the parent company
using the same accounting policies used by the parent company. if different accounting policies were
applied by the subsidiaries, adjustments shall be made on their financial statements in order to comply
with these of the parent company

The results of subsidiaries are unified in the consolidated statement of income as if they are acquired,
which is the date in which the parent company's control over the subsidiaries is effectively transferred.
The results of subsidiaries business are unified in the consolidated income statement up to the date on
which the company loses control over the subsidiaries.

The subsidiaries financial statements have been consolidated are presented with the parent company's

financial statements:

Subsidiary Company Name Activity Capital Ownership
Al ahlia for Real Estate development Investment 450,000 %100
Century Investment and Commercial Business Ltd.  Investment 30,000 %100
Mediterranean Consulting Company Ltd. Investment 30,000 %100
Golden Age for the manufacture and trade of Trading 5,000 %100

clothing

The accompanying notes are an integral part of this statement
(10/25)
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Century Investment Group Company
Public Share holding Company- Holding
Irbid — The Hashemite Kingdom of Jordan
Accounting policies

Use of Estimates

The preparation of the financial requires management to make estimates and assumptions that
affect the reported amounts of financial assets and attached disclosures. These estimates are
necessarily based on assumptions subject to varying degrees of accuracy and certainty.
Therefore the actual results that may differ from management estimations as a result of
changing in situations, and assumption circumstances which such estimation based on.

The following are the main estimates used in preparing the consolidated financial statements

are as follows:

The management reevaluate the productive lives of the tangible assets periodically for the
purpose of calculating the annual depreciation based on the general condition of those assets
and productive expected lives in the future. The impairment loss (if any) is taken in the
income statement.

The management reviews periodically financial assets that are presented at cost to estimate any
impairment in value and are taken to the consolidated statement of income.

The Company's management estimates the value of the provision for doubtful debts after
taking into account the collectable of these receivables.

Cash and cash equivalents:
Cash and cash equivalents represent cash on hand and at banks and investments that can be

liquidated to specific amounts and with dues that doesn’t exceeds nine months without
include risks of change in value.

Checks under collection:-
Checks at collection are presented at fair value upon receipt.

Accounts Receivable:-

Receivables are presented with original invoice amount less estimated amounts that are not
collected. An estimate is made for doubtful debts when collection of the full or partial
amount is not probable. Bad debts are written off when there is no possibility of collection.

L hr i) - Scientific Office
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& Consulting
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Century Investment Group Company
Public Share holding Company- Holding
Irbid — The Hashemite Kingdom of Jordan

" Accounting policies

Financial Assets at fair value through other comprehensive income: -

Financial assets are recorded at fair value through statement of comprehensive income when
buying at fair value in addition to acquisition expenses and revalued subsequently at fair value,
the change is shown in the fair value in the statement of comprehensive

income and in equity, including the change in fair value resulting from exchange differences in
non Cohasset items cash in foreign currencies and in case of the sale of these assets or part
thereof profits or losses resulting are recorded in the statement of comprehensive income and in
equity and the evaluation of sold asset reserve balance is transferred directly to the profit
retained and loss not through the income statement.

These assets are not subject to this impairment test and profit is recognized in the statement of

income .

Investment in associates: -

Investments in associates which the company has an impressive percentage of voting rights
and exert effective influence on financial and operating policies under the equity method,
where investments appear under the equity method at cost plus the company's share of any
changes in associate company's net assets and reflects the statement of comprehensive income
the company's share of the results of associate company's business, if there are changes to
associate company equity  they will be recognized directly in equity. The Company
recognizes its share of changes directly in equity, losses more than the company's share in the
associate's capital is not except its share in the associate's obligations.

Fair value: -

Closeting prices in active markets represent the fair value of financial assets. In the absence of
quoted prices or lack of active trading on certain financial assets, their fair value is estimated by
comparing them to the fair value of a similar financial instrument or by calculating the present
value of future cash flows. If the fair value of the financial asset cannot be measured reliably, it

is presents at cost after deducting any impairment in value.

Date of recognition of financial assets:
The purchase and sale of financial assets are recognized on the trade date (the date on which the
Company commits to sell or purchase the financial asset.

The accompanying notes are an integral part of this statement
(12/25)
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Century Investment Group Company
Public Share holding Company - Holding
Irbid — The Hashemite Kingdom of Jordan
Accounting policies

Real Estate Investments:-

Real estate investments are presented at cost less accumulated depreciation and amortized
over the expected estimated useful life of 4% -10%. The operating income or expenses of
these investments and any impairment in value are recorded in the income statement. The
virtual life of real estate’s investments properties is reviewed periodically to ensure that the
method and proportion of depreciation are consistent with the expected future benefit.

Property & Equipment

Property and equipment are stated at historical cost after decreasing the accumulated depreciation and
any losses arising from impairment. The cost includes the direct costs of acquisition, construction or
production. Depreciation is recorded using the straight-line method in order to reduce the cost of
property and equipment over its useful life span in the income statement, except for property under
construction, and the depreciation percentages ranges from 2% to 25%.

The useful life of property and equipment is reviewed at the end of each year. If the expectations of
the useful life differ from the previously prepared estimates, then such change is recorded in the
income statement and considered as an estimate change.

Property and equipment are excluded upon disposal or when there are no economic benefits expected
from its use or disposal.

Other accounts payable:-
Liabilities are recognized for amounts to be paid in the future for goods or services received,

whether or not claimed by the supplier.

Provisions:-
Provisions are recognized when the Company has an obligation (legal or expected) resulting
from past event and the payment of the liability is probable and can be reliably measured.

Operating leasing Contracts:-
The amount asset renting expense which all risks and their returns that belongs to the lessor
are classified in the expense is recognized in the consolidated statement of income during the

lease term as the accrual basis.

Leasing contracts in the case of the "lessor' company:-
Receivables of finance leases are stated at the present value of future cash payments and
portion of financing income arising from those contracts is recognized in the consolidated
statement of income over the period of the contracts.

The accompanying notes are an integral part of this statement

(13/25)
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Century Investment Group Company
Public Share holding Limited- Holding
Irbid — The Hashemite Kingdom of Jordan
Accounting policies

Revenue Recognition

The company recognizes the revenue in accordance with International Financial Reporting
Standard No. (15) At the fair value of the consideration received when issuing the invoice.

Interest’s income is recognized on a time basis that reflects the actual return on the asset.

Financing expenses:-
Due interests on facilities granted to Company are included in the income statement during

their due period.

Foreign currency:-

Transactions made in foreign currencies are registered at the prevailing exchange rates at the
date conducting such transactions. Financial liabilities and assets balance are transfer to
foreign currency by using prevailing exchange prices at the date of financial statements of the
Central Bank of Jordan. Profits and losses arising from balances exchange to foreign
currency are registered in foreign currencies the income statement.

Income tax:-
Due tax are calculated on the basis of taxable profits. The taxable profits differ from the

reported profits in the financial statements because the declared profits include non-taxable
income or non-deductible expenses in the fiscal year but in subsequent years sometimes or
accumulative losses that are taxable or non-taxable or acceptable for deduction for tax
purposes.

The accompanying notes are an integral part of this statement

(14/25)
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Century Investment Group Company
"Public Shareholding Company-Holding"
Irbid — The Hashemite Kingdom of Jordan
Notes to the Interim Consolidated Financial Statements - June 2020

1- General :
Century Investment Group ( Public Sharecholding Company) has been established on

22/6/1995 and registered in the register of public shareholding companies (Holding) under No.
(286). '

Company’s Objectives:-

- Managing its subsidiaries or participating in managing other companies in which it has shares
- Investing in shares, bonds and securities.
- Providing loans, guarantees and financing its subsidiaries.

The accompanied consolidated financial statements have been approved by the Board of

Directors at its meeting on 05/08/2020 .

2- Real Estate Investments:-

Air-
Descrpition Land Buildings cond-i-tgning Total
Appliance
1D I D ID
Cost
Balance at 31/12/2019 3,668,671 4,580,828 256,891 8,506,390
Additions - - - =
Balance at 30/06/2020 3,668,671 4,580,828 256,891 8,506,390
Accumulated Depreciation
Balance at 31/12/2019 - 1,281,137 192,667 1,473,804
Additions - 98,171 12,846 111,017
Balance at 30/06/2020 - 1,379,308 205,513 1,584,821
Net Book Value at 30/06/2020 3,668,671 3,201,520 51,378 6,921,569
Net Book Value at 31/12/2019 3,668,671 3,299,691 64,224 7,032,586

- The fair value of real estate investments is 10,582,556 JD as at the end of the period according

to real estate experts and the estimates of the Jordan Industrial Estate company .

- There are lands and buildings mortgaged in favor of banks and the Jordan Industrial Estate

Company in exchange for the granted facilities .

- The Company follows the straight-line method in depreciating its real estate investments .

Scientific Gflice
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Century Investment Group Company
Public Share holding Limited- Holding
Irbid — The Hashemite Kingdom of Jordan
Notes to the interim consolidated financial statements — June 2020

2. Real Estate Investments (Follow-up):

- On 15/02/2016, the company signed an agreement to own land and buildings within Al Hassan
Industrial Estate with Jordan Industrial Estate Company as follows:

- 14 Buildings with a total of 7,828 square meters and its Jand of 13,575 square meters, in addition to the
common areas of 851 square meters.

- Lands with the total area of “33,372 “square meters.

- The total value of the agreement was "JD 4, 007, 090" which was agreed to be paid as follows:

- 30% down payment "1, 202, 127" JD (financed through a bank loan).

- 12% payment payable every 3 months starting at 0 1/05/2016.

- . During 2019 the Company struck a deal with the Jordan Industrial Estate Corporation JIEC for
purchasing lands and buildings in Al-Hassan Industrial Estate with the amount of “909,230” JD as the

following:
- Industrial Hanger Building in sector number 7 on land number 11+13 with an area of “2,439”

meters.

- Industrial Hanger Building in sector number 7 on land number 2 with an area of “1,300” meters.

- Land number 10 in sector number 7 with an area of “1,265” meters.

- The Company paid the first instalment with the amount of “272,770” JD and the Jordan
Industrial Estate Corporation received the rest of these payments by deferred checks with a total
amount of “636,460” JD that are due every three months from the 30/11/ 2019 and until the
30/08/2022.

- Based on the foregoing, the value of the deferred checks delivered to the Jordan Industrial
Estates Corporation for the purchase of lands and recent and former buildings has become
1,690,635 JD divided into the following:

Statement JD
Long-term deferred checks 1,360,635
Short-term deferred checks 300,000
Total 1,690,635

- And that the value of bank loans granted to the company to complete the purchase of lands and
new and previous buildings has become 1,016,105 JD divided into the following:

Statement JD

Long — term loans 846,105

Short-term loans 170,000

Total 1,016,105
(16/25)
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Century Investment Group Company
"Public Shareholding Company-Holding"
Irbid — The Hashemite Kingdom of Jordan
Notes to the Interim Consolidated Financial Statements - June 2020

3- Property and Eduipment:-

Furniture&

Description Equipment Other Total

| 1D ID D
_Cost
Balance at 31/12/2019 120,728 61,500 182,228
Additions - - -
Balance at 30/06/2020 120,728 61,500 182,228
Accumulated Depreciati_on
Balance at 31/12/2019 116,291 20,425 136,716
Additions 700 3875 ' 4,675
Balance at 30/06/2020 116,991 24,400 141,391
Net Book Value at 30/06/2020 3,737 37,100 40,837
Net Book Value at 31/12/2019 4,437 41,075 45,512

- The Company follows the straight-line method in depreciating its property and equipment.

M Scientific Office
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4- Investments in Associates :-

Century Investment Group Company

"Public Shareholding Company-Helding"'

Irbid — The Hashemite Kingdom of Jordan

Notes to the Interim Consolidated Financial Statements - June 2020

Description

Rum for Aviation Investment Co .

Century Wear Co Ltd .

Arkan Financial Consulting Ltd .

Total

30-Jun-2020  31-Dec-2019
m D

1,066,023 1,086,263

87,474 87,439

2 25,378

1,153,499 1,199,080

- The following table summarizes the movements over the investments of the Company in associates:-

Company

Rum for Aviation Investment, Co

Century Wear Co Litd .
Arkan Financial Consulting Co Ltd .

Total

Share of

Beginning. Operation Adjustment Ending,
Balance Balance
= Result

JD JD JD JD
1,086,263 (20,240) - 1,066,023
87,439 - 35 87,474
25,378 (25,376) - 2
1,199,080 (45,616) 35 1,153,499

The table below summarizes some information related to associates:

. Ownership , TR Date of
Company Capital ID-Share Company’s Objectives Est_—-ablisllnlent
Century Wear Co Ltd . 10,000 4,999 |Clothing industry 3/12/1996
Arkan Financial Consulting Co Ltd . 2,500,000 200,000 |Financial investments 12/20/2016
. i 0 0 Investment in companies 5/23/2010 .
Rum for Aviation Investment. Co 14,000,000 1,500,000 specialized in aviation

- In 2018, Century Wear Co Management shut down and sold all property, plant and equipment of the Company. Also, laid off its
employees, and reduced the Company's capital from 500,000 ID / share to 10,000 JD .

mgi

(18/25)
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Century Investment Group Company

"Public Shareholding Company-Holding"

Irbid — The Hashemite Kingdom of Jordan

Notes to the Interim Consolidated Financial Statements - June 2020

Intangible Assets :-

Description JD
Balance at 31/12/2019 40,000
Additions -
Balance at 30/06/2020 40,000
Amortization

Balance at 31/12/2019 14,667
Additions 4,000
Balance at 30/06/2020 18,667
Net Book Value at 30/06/2020 21,333
Net Book Value at 31/12/2019 25,333

Cash on Hand & at Banks :

Description 30-Jun-2020 31-Dec-2019
JD , JD

Cash at banks 26,251 217,096
Cash on hand 750 750
Total 27,001 217,846
Financial Assets at Fair Value Through Income Statement :
Description No. of Shares 30-Jun-2020 No. of Shares  31-Dec-2019

2020 JD 2019 JD
Rum Financial Brokerage Co. 774,136 1,308,290 715,941 1,331,650
Arab Union International Insurance Co. 1,856,089 2,802,695 1,746,666 2,270,666
Jordanian Mutual Funds Management Co. 985,739 3,065,960 958,959 3,212,512
Tuen BisGup For Fraraportation Al 3,508,725 1333315 2,936,498 1,438,884
Tourism Investment Co.
Jordan Clothing Co. 20,000 3,200 20,000 1,600
Intermediate Petrochemical Industries Co. 21,550 8,189 50,819 23,377
Arab Investors Union Co. 6,151 10,519 - -
United Cable Industries Company - - 12,790 4,860
Total 8,632,168 8,283,549
Impounded Shares for Board of Directors' Membership:
Company No. of Shares
Jordan Clothing Co. 20,000
Arab Union International Insurance Co. 20,000 o Scientific Office
Intermediate Petrochemical Industries Co. 2,000 a l l gl for Auditing, Accounting
Rum Financial Brokerage Co. 1,000 Pui;l& C:)\nsuliing
Jordanian Mutual Funds Management 500 ME *

(19/25)
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Century Investment Group Company

"Public Shareholding Company-Holding"

Irbid — The Hashemite Kingdom of Jordan

Notes to the Interim Consolidated Financial Statements - June 2020

Related Parties Accounts:

The following summarizes the transactions over the associates of the company through the year 2020 :

Relation

Company

Rum Group For Transportation And Tourism
Investment Co.
Membership in

Jordanian Mutual Funds Management Co. its Board of
Directors
Arkan Financial Consulting Co. Associate

Membership in

Jordan Clothing Co. its Board of
Directors
Membership in
Arab Union International Insurance Co. its Board of
Directors

Total

Accounts Receivables :-

Description

Accounts receivables

Less provision of impairment of accounts
receivable

Total

Below is the transaction for the provision of doubtful debts :

Description

Balance at the beginning of the period
Adjustments

Total

Qther Current Assets:-

Description

Refundable deposits
Prepaid expenses

Income tax deposit

Other receivab!]:n i Scientific 0!}3@
for Auditing, Accounting
ot g & Consulting
Public Acgountants

(207 25)

Related company

Balance Balance
Types of Deals
( Debit) ( Credi’q
JD JD
Funding 31,383 -
Funding 210,809 -
Funding 78,946 -
Funding 29,033 -
Insur.alilce ) 18 353
policies
350,171 18,353
30-Jun-2020 31-Dec-2019
m
336,533 337,820
(320,000) (320,000)
16,533 17,820
30-Jun-2020 31-Dec-2019
m D
320,000 320,000
320,000 320,000
30-Jun-2020 31-Dec-2019
m D
15,613 15,613
8,239 7,246
2,387 2,387
5 5
26,244 25,251




Century Investment Group Company
~ Public Share holding Limited- Holding
Irbid — The Hashemite Kingdom of Jordan
Notes to the interim consolidated financial statements — June 2020

11- Shareholders Equity:-

Capital :-

The Authorized, subscribed and paid in capital is 10,000,000 JD/share.

Compulsory Reserve:-

The accumulate amounts in this account represent the transferred of the annual profits before
tax within 10% during the year and the previous years and un distributable to Shareholders.

Voluntary Reserve:-

The accumulate amounts in this account represent the transferred of the annual profits before
tax which doesn’t exceed 20% during the year and distributable to Shareholders.

(21/25)
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Century Investment Group Company

"Public Shareholding Company-Holding"

Irbid — The Hashemite Kingdom of Jordan

Notes to the Interim Consolidated Financial Statements - June 2020

Other Current Liabilities:-

30-Jun-2020  31-Dec-2019
Description
JD n
Other accounts payable 73,276 73,633
Other provisions 69,808 73,628
Employees' accounts 41,759 38,032
Accrued exp. 9,928 16,819
Social security acc. 2.736 2,436
Deferred checks - other 534 3,786
Total 198,041 208,234
General and Administrative Expenses :-
N 30-Jun-2020  30-Jun-2019
D | JD
Salaries and wages 104,742 119,588
© Tax exp. 3,697 15,841
Fees, licenses and subscriptions 6,833 7,818
Rental expenses 5,100 5,100
Others 12,139 11,591
Professional fees 9,768 10,150
General Assembly meeting exp. ' 5 4,166
Board of Directors transportation exp. - 18,300
Total | 142,279 192,554
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Century Investment Group Company
Public Share holding Limited- Holding
Irbid — The Hashemite Kingdom of Jordan
Notes to the interim consolidated financial statements — June 2020

Impact of the Coronavirus Virus Qutbreak (COVID 19)

The outbreak of the COVID-19 worldwide has severely affected the global economy, and is
expected to have a major impact on the local economy as well due to the various measures
taken to contain the spread of the virus, including travel bans, quarantine and social distance,
and the closure of non-essential and social services and may cause major disturbances to
businesses around the world resﬁlting in an economic slowdown. These conditions may force

the company to suspend or limit operations for long or indefinite periods of time.

- The management has determined that these events are one of the subsequent events that are

not required to amend the financial statements. Accordingly, the financial statements for the

year ended December 31, 2019 have not been modified to reflect the effect of the virus

outbreak.

- Likewise, it is not possible to estimate the impact of these conditions reliably on the financial

position and results of the company for future periods, and accordingly the management of the

company decided to present financial according to the continuity principle.

- The government and the central bank have responded to face the impact of this pandemic to
reduce the economic effects and financial burdens of closing the sectors (government and

private) and prohibiting the movement of individuals, according to a set of decisions, including:

The application of old age insurance incurred by the company and its employees in the Social
Security Corporation (temporary suspension of old age pension for the months of March, April
and May of 2020) and the installments of the amounts due on the establishments according to

their desire and for a maximum period of 12/31/2023 without interest.

Establishing a fund to support the national effort (Hemat Watan Fund) to fight the COVID-19

epidemic and confront its economic effects.

(23/25)
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Century Investment Group Company
Public Share holding Limited- Holding
Irbid — The Hashemite Kingdom of Jordan
Notes to the interim consolidated financial statements — June 2020

a follow up... the impact of the Coronavirus virus outbreak (COVID 19)

- Contributing and bearing part of the unemployment fees for the establishments affected by the

procedures of closure and quarantine through the Social Security Corporation.

- To postpone the credit facilities due to banks granted to clients of the economic sectors that

are affected by the spread of the COVID-19 from companies and individuals.

- The central bank allowed banks to restructure loans for individuals and companies, especially
medium and small ones, which were affected by the consequences of this virus, in addition to
pumping additional liquidity to the national economy with the value of 550 million JD.
Through reducing the obligatory cash reserve, reducing financing costs and increasing the
deadlines for existing and future facilities for economic sectors, Including medium and small
projects through the central bank’s program for financing and supporting economic sectors. In
addition to supporting the procedures of the Jordanian loan guarantee company by reducing the

company’s program commissions and raising the insurance coverage rate for the local sales

guarantee program.

Accordingly, the impact of these conditions cannot be estimated reliably on the financial

position and results of the company for future periods.

(24/25)
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Century Investment Group Company
Public Share holding Limited- Holding
Irbid — The Hashemite Kingdom of Jordan
Notes to the interim consolidated financial statements — June 2020

Financial Tools :-

A- Fair Value

The company through its normal activities practices use many of financial tools and the book
value for such tools is close to their fair value at balance sheet according to accounting standard

NO (32) .

B-Prices Fluctuation Risks

Currencies Prices Fluctuations

Most of company’s dealings are in JD .and USD since exchange price is tied with fixed price
with USD, where USD price is (0.71) JID .

Interest Prices Risks

Most of financial tools in the balance sheet are not subject to interest prices risks save banking
facilities of loan can current account.

Credit and Liquidity

The company deals with banking institution with good efficiency and holds the cash balances it
has, and this appears in the accounts receivables in the fair value

(25/25)
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