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Review Report of the condensed interim consolidated financial statements

Tuhama Investment Co.
Limited Public Shareholding Co.
Amman —.Jordan

Introduction

We have reviewed the accompanying condensed interim consolidated financial
statements of Tuhama Investment Co. PLC, comprising of interim consolidated
statement of financial position as at 30 Scptember 2020 and the related interim
consolidated income Statemenlinterim consolidated statement ol comprehensive
income, interim consolidated statement of the changes in shareholders’ equity, and
interim statements of cash flows for the three months period then ended and the notes
about condensed intérim financial statcments. Management is responsible for the
preparation and presentation of this condensed interim consolidated financial statement in
accordance with international accounting standard number { 34 )* interim consolidated
financial reporting ** our responsibility is to express a conclusion on this condensed
interim consolidated financial statements bascd on our review .

Scope of review

We conducted our review in accordance with the international standard on review
engagements (2410) “ review of interim consolidated financial information performed by
the independent auditor of the entity . a review of condensed interim consolidated
financial statement consists of making inquiries , primarily ol persons responsible for
financial and accounting matters , and applying analytical and consequently does not
enable us to obtain assurance that we would become a ware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Fanphasis clause on the effect of COVID-19cpidemic COVID-19)

_ A reference to note No. (2) in the financial statements (after the outbreak of the
COVID-19 virus) The outbreak of the COVID-19 around the world has had a severc
impact on the global economy, and it is expected that it will have a significant impact on
the local cconomy as well due to the various measures taken o contain the spread of the
virus, including travel bans, quarantine and social distance, and the closure of non-
essential services and social services, and this has caused major hindrance to businesses
around the world resulting in an economic slowdown. These conditions may compel the
company to suspend or limit operations for long periods of time or unlimited time.

- The management has determined that these events are one of the subsequent events that
are not required to amend the financial statements. Accordingly, the financial statements
for the year ended December 31, 2019 were not modified to reflect the effect of the virus

outbreak.
Tal.: +962 6 4632657 m i Scientific 6}“’5'33
Efg '-E:"QE?E G 4648169 g for Auditing, Acoounting A momber of
.0.Box: 910269 & Consulting 144 _ nelas |
Amman 11191 Jordan Public Accountars mgl \ 1] { .

E-mail: infof@soaac.com
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- Also, the impact of these conditions cannot be estimated reliably on the financial
position and results of the company for future periods, and accordingly the management
of the company decided to present financial statements according to the continuity
principle.

Conclusion

Rased on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim consolidated financial statement as at 30 September

2020 are not prepared , in all material respects , in according with international
accounting standard number ( 34 ) © interim consolidated financial reporting © .

Other Information

The Company's financial year ends on December 31 of each ycar and the
accompanying interim condensed Consolidated financial statements are prepared for
management purposes and the requirerments of the Securities Commission

The Scientific Office for Auditing,
Accounting and Consulting 25 October 2020
Zinat Adel Al-Saifi Amman - Jordan
License MNo. “431"

Ceod sl
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Tuhama Investment Co.

Limited Public Shareholdine Co.

Amman- The Ilashemite Kingdom of Jordan

The Interim condensed consolidated financial position Statement as at 30st September 2020

Assets

Non-current assels

Real assets investment

Financial assets at fair value through other comprechensive income
Net Value of Properties and Equipment

Total Non-current assets

Current Assets

Other current assets

Related parties account's

Financial asscts at fair value through income statement
Total current assets

Total assets

Liabilities and Shareholder's Equity

Shareholder's Equity

Authorized paid capital

Compulsory reserve

Change in fair value reserve

Petained Losses

Net Shareholder's for Parent company
Non Controlling Shares

Net Sharcholder's Equity

Current liabilities

Other current liabilities
Related parties account's
Account's payable
Total current liabilities

Total liabilities and Sharcholder's Equity

30-Sep-2020 31-Deec-2019
D D
3,618.226 3,618,226
23,538 23,538
3 3
3,641,767 3,541,?6_?'
4,993 4,993
66,163 66,163
296,626 292,758
36 ?,THE_- 363,914
4,009,549 4,005,681
3,240,000 3,240,000
71,686 71,686
(116.875) (116,875)
(82,800) (86,668)
3,112,011 3,108,143
342) 342)
3,111,669 3,107,801
69,391 69,391
797,280 797,280
31,209 31,209
897,880 897,880
4,009,549 4,005,681

The accompanying notes constitute an integral part of this statement

Sclentific Office
for Auditing, Accounting
& Coasulting
Public Accountamts
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Tubama Investment Co.

Limited Public Sharcholding Co,

Amman- The Hashemite Kingdom of Jordan

The Interim Condensed Consolidated Income Statement
for the Period Ended at 30 September 2020

For the nine-months ended at 30 For the three-months ended at

September 30 Sepichmer
Description 2020 019 2020 019
1D JD h} D

P.liraah%ed losses for financial assets at fair value through 3.868 (30,720) 11,672 (11,254)
Income staterment _
Losses of the Period Belore Tax 3,568 (30,720) 27,672 (11,254)
Income tax 5 -
Losses of the Period Aflter Tax Distr 5

105515_01 the Period After Tax Distrbutes as the 3,868 (30,720) 27,672 (11,254)
Following:

Sharcholders of the parent company 3.868 (30,7200 27.672 (11,254)
Total Comprehensive Income for the Period 3,868 (30,720) 27,672 (11.254)

JI { Fils JI / Fils JD [ Fils JD / Fils

Basic and Diluted Earnings per Share 0.001 (0,009} 0.009 {0.003)
Weighted Average Number of Shares 3,240,000 3,240,000 ; 3,240,000 3,240,000

mgI hﬁ@ﬁiﬁm

Public Accountams

The accompanying notcs constitute an integral part of this statement
' {6/ 16)



Tuhama Investment Co.

Limited Public Shareholding Co.

Amman- The Iashemite Kingdom of Jordan

The Interim Condensed Consolidated Statement of Comprehensive Income for the Period Ended

at 30 September 2020

Losses of the Period

Other Comprehensive Income ltems

Comprehensive income

Total Comprehensive Income for the Perind
Sharchelders of the parent company

Total Comprehensive Tncome for the Period

mgi

The accompanying notes constitute an integral part of this statement

For the nine-maonths ended 8t For the threc-monihs ended at

30 September

30 September

2020 2019 2020 2019
D an D JD
3,868 (30,720) 27,672 (11.234)
3,868 (30,7200 27,672 (11.254)
3,808 (30,7207 27,6072 (11,234)
3,868 (30,720) 27,672 (11.254)
Scientific Offic:
for Auditing, Accountiny
& Coasulting
Mk*mm“t_e
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Tuhama Investment Co.

Limited Public Sharcholding Co.

Amman- The Hashemite Kinedom of Jordan

The Interim condensed consolidated statement of cash flows

for the period ended at 30 st September 2020

30-Sep-2020  30-5ep-2019

ID D
Cash flows lvom operational activilies
Profit { Losses ) of the penod 3.868 30.720)
Unrealized Losses For Financial assets at {air value through (3.868) 30,720

income statcment

Net cash from operational activities -

Cash flow {from activitics =

Cash at beginning -

Cash at 30 September 2020 - -

m i Sclentific Office
g for Auditing, Accounting
& Coosulting -
Public Accountants

The accompanying notes constitute an intcgral part of this statemnent
(9/16)



Tuhama Investment CO.
T.imited Public Sharcholding Co.
Amman — the Hashemite Kingdom of Jordan
Accounting Policies

Basic of Preparing the Interim Financial Statements:

- The accompanying interim financial statements for the nine -months ended 31
September 2020 were prepared in accordance with the International
Accounting Standard 34 (Interim Financial Reports).

- The interim financial statcments were prepared according to the Ilistoncal
Cost Principle cxcept for the financial assets available for sale which are
reflected at the fair value.

- The financial statements arc presented in Jordanian Dinar; thc functional
cutrency of the Company, and the amounts are rounded to the nearest Dinar.

- The accounting policics for the current period are similar with the accountimg
policies of the previous period.

- The results of this interim do not necessarily represent the expected result for
the whole financial year.

Basic of Consolidations of Financial Statements

The consolidated financial statements comprise the financial statements of the parent
company and its subsidiaries where the company holds control over the subsidiaries.
The control exists when the company has the ability to control subsidiaries
operational and financial policies Transactions, balances, revenues and expenscs
between the parent and subsidiarics are eliminated The financial statcment of the
subsidiarics are preparcd for the same reporting as the parent company using the
same accounting policies used by the parent company. if different accounting policics
were applied by the subsidiaries, adjustments shall be made on their financial
staterments in order to comply with these of the parent company

The results of subsidiaries are unified in the consolidated statement of income as if
they are acquired, which is the datc in which the parent company's control over the
subsidiaries is effectively transferred. The results of subsidiaries business arc unified
in the consolidated income statement up to the date on which the company loses
control over the subsidiaries.

Use of Estimates

The preparation of the financial statements requires the company management 10
make estimates and assumptions that affect the reported amount of the assets and
linbilities and disclose the polential obligations. These estimates are further affecting
the revenues, expenses and allocations, and especially requires the company
management to make estimates and assumptions to cvaluate the amounts and time of
future cash flow and surrounding conditions in the future, the mentioned cstimates
are based on different assumptions and factors, having different degrees of estimation
and uncerfainty and the actual results may differ from the estimates due to future
changes in the conditions of such allocations.

(10/16) m g] fmn?oﬂf;:
& Consulting 1
Public Accountante



Tuhama Investment CO.
Limited Public Sharcholding Co.
Amman — the Hashemite Kingdom of Jordan
Accounting Policies

The following are the estimates that were used in the preparation of financial

statements:

- The management reassesses the lifc cxpectancy of tangiblc and intangible
assets periodically for the purpose of calculating annual depreciation and
amortization, according to the overall situation of the assets and estimates of
the estimated life cxpectancy in the futurc, and taking the impairment loss (if
any) in the income statement.

- The Management makes regular reviews of the financial assets, which appear
at cosl (o cstimate any impairment in its value and taking this impairment in
the statement of income for the year.

- The management estimates the value of the allocation of bad debts after
taking into account the availability of collecting such debts.

- The company management cstimates the value of the allocation of slow
moving goods in accordance to the shelf life of the goods in inventory.

Financial assets at fair value through income statement

- Other financial assets that do not meet the conditions of financial assets at
amortized cost arc measured as assets at fair value,

- Asscts stated at [air value through income statement are Investments in equity
and debt instruments for trading purposes and the purposc of the retention is
to generate profits from fluctuations in short-term market prices or to generate
profits from margin of trading profits.

- Financial asscts are recorded at fair value in the stalement of income upon
procurement (acquisition costs are recorded in the statement of income upon
purchasc) and are re-evaluated in the financial statemcents at their fair value,
Subsequent changes at fair value are recorded in the statement of income n
the same period in which the change at fair value arises from the differences
of non cash assets exchange in {oreign currencies.

- Dividends or revenucs are recorded in the statement of income when realized
(approved by the General Assembly of Shareholders).

Financial assets at fair value through other comprehensive income

- It js permitted to adopt an irrevocable option on initial recognition of
investments in owner's equity instruments that are not held for trading o
present all changes in the fair value of these investments on an individual
basis (each share separately) under the other comprehensive income, and It
cannot be by any mecans and at any time later on reclassify (he amounts of
these recopnized differences in the other income as profit or loss, while the
tax on dividends from these investments are recogmized within net investment
income, wunless such investments represent a partial recovery of all
mvestents.

- In the event of the sale of these assels or any part thereod, profits or losses
resulting from the sale are transferred from the halance of accumulated net
change al fair value through the other comprehensive income to profit and
loose re- cyeling and not through the income hist.

(11/16) . -
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Tuhama Investment CO.
Limited Public Shareholding Co,
Amman — the Hashemite Kingdom of Jordan
Accounting Policies

Cash on hand and at banks

This is represented in the cash in hand and at banks under the cument accounts where
the company does not ensure the risks of change in the value.

Revenue Recognition

The revenue in sales is to be recognized upon the provision of scrvice and the
issnance of a customer invoice. The revenue of interest is recognized on a time basis
and reflects the actual revenue on asscts.

Fair value

Closeting prices in active markets represent the fair value ol financial assets. In the
absence of guoted prices or lack of active trading on certain financial assets, their fair
value is cstimated by comparing them to the fair value of a sinular financial
instrument or by calculating the present value of future cash Nlows. If the fair value of
the financial asset cannot be measured reliably, it is presents al cost after deducting
any impairment in value.

Real Estate Investments

Real estate investments are presented at cost less accumulated depreciation and
amortized over the expecied cstimated useful life of 6% -10%. The operating income
or expenses of these investments and any impairment in value are recorded in the
income statement. The virtual life of real estate’s investments propertics is reviewed
periodically to ensure that the method and proportion of depreciation are consisient
with the expected future benefit.

Properties & guipment

The Propertics, equipment and machinery appear at cost affer decreasing the
accumulated depreciation and the depreciated assets (excluding land) when they are
ready for usc via direct installments over the expected lifc span as per the following
proportions:

Buildings & constructions 4%
Vehicles 15%
Farniture &0ffice equipment 2-20 %
Equipment & machines 15-25 %

& Consulting
Public A semimtants

3 H Sclentific Office
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Tuhama Invesiment CO,
Limiied Public Sharcholding Co.
Amman — the Hashemite IlGnedom of Jordan
Accounting Policies

Impairment in the financial assels

The company reviews the value of the financial assets stated in the company's records
al the date of the financial statements to determine if there arc indications to
impairment in their value. In casc of such indications, the recoverable fair value of
the assets is estimated to define the impairment Joss. In casc the recoverable value is
less than the net book value stated in the company's records, the impairment value 1s
reflected in the comprehensive income statement.

Non-Confirolling Shares

Are the rights belonging to the subsidiary company, and do not fall within the scope
of the mother company cither directly or indirectly, and is outlined scparately under
the financial statement report not belonging to that of the mother company. The
overall income should be accredited to the owners of the mother company and those
of the uncontrollable shares cven if they demonstrate a negative credit.

Foreign Currencies

The transactions made in forcign currency during the year are recogmzed in the
applicable exchange rates in the date made of such transactions. The balance of the
asscts and liabilities in forcign currency are converted using the exchange rates in the
date of the financial statements and being declared by the Central bank of Jordan, The
profits and losses resulting from the exchange process are recognized in the statement
of income.

Provisions

The Provisions are recognized when the company is under a (legal or expected)
obligation resulting from a previous cvent and the payment of the obligations is
probable. Its value may be measured rehably.

mg | Sﬂem.ﬁc Office
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Tuhama Investment CO,

Limited Public Shareholding Co.

Amman — the Hashemite Kinedom of Jordan

Notes to the interim condensed Consolidated financial statements

1- (zeneral

- Tuhama Investment "Public Limited Shareholding Company” P.L.C. was established on 11/02/2007
and registered at the registry of the public liability companies at the Companies Control Department
under No. (429) on 12/07/2007 with a capital become (3,240,000) JD/share. (1]1/par value per share).

- The main objective of the company is to invest in shares, bonds and securities. And to awn properly.
which is necessary for the company to carry out its business.

- The headquarters of the company 1s in Amman.

- The accompanicd consolidated financial statements have been approved by the Board of Directors at
its mecting on 25/10/2020.

- The interim consolidated financial statements for the period ended 30 Seplember 2020 compnise the
financial statements of the Company and (he financial statements of the following subsidiaries:

4 o Scientific Offic.
\ rT ? W for Auditing, Accountii

-
- -

& Consulting

Public Accoantan!

Subsidiary Company Name Registration Place | Registration | Owuncrship Activity
year )
Masaken for investment Limited | Hashemire Kingdom 2007 %100 Investment in land and real estate
liability of Jordan whether by owaing, selling,
. B buying, renting or leasing.
Bawabet Al Istiglal Real Estate Hashemite Kingdom 2010 %100 Purchase and sale of land afier
Development Co Limited of Jordan development, organization,
liability improvement, sorting and
. delivery of all services.
Bawabel Al Amal Lands Hashemite Kingdom 2010 %100 Purchase and sale of land alter
Development Co Limited of Jordan development, organization,
liability improvement, sorting and
_ delivery of all necessary services.
Al Lujain Lands Development Ilashemite Kingdom 2009 ST Purchase and sale of land, after
Co Limited hability of Jordan the development of land,
organization and jmprovement
and entry into investment
- - contracts and fuel participation.
AlMai General Trading Co Hashemits Kingdom 2013 %100 General trade, import and expeor,
Limited Hability of Jordan bid entry, buying and owning
shares, bonds and securitics,
building housing projects and
i} B owning companies and projecls.
{14/167)




Tuhama Investment CO.
Limited Public Shareholding Co.
Amman — the [Tashemite Kingdom of Jordan
Notes to the interim condensed Consolidated financial statements

2- Tmpact of the Coronavirns Virus Quibreak (COVID 19)
- The outbreak of the COVID-19 worldwide has severely affected the global
economy, and is expeeted to have a major impact on the local economy as
well due to the various measures laken to contain the spread of the virus,

including travel bans, quarantine and social distance, and the closure of non-
essential and social services and may cause major disturbances to busincsses
around the world resulting in an economic slowdown. These conditions may
force the company to suspend or limit operations for long or indefinite periods
of time,

- The management has determined that these events are onc of the subsequent
events that are not requircd to amend the financial statements. Accordingly,
the financial statements for the year ended December 31, 2019 have not been
modified 1o reflect the eflect of the virus outbreak.

- Likewise, it is not possible to estimate the impact of these conditions reliably
on the financial position and results of the company for future periods, and
accordingly the management of the company decided to present financial
according to the continuity principle.

- The government and the central bank have responded to face the impact of this
pandemic to reduce the cconomic effects and financial burdens of closing the scctors
(zovernment and private) and prohibiting the movement of individuals, according to
a set of decisions, including:

The application of old age insurance incurred by the company and its employees in
the Social Security Corporation (temporary suspension of old age pension for the
months of March, April and May of 2020) and the installments of the amounts duc on
the establishments according to their desire and for a maximum period of 31/12/2023
without interest.

Establishing a fund to support the national effort (Hemat Watan Fund) to fight the
COVID-19epidemie and confront its economic effects.

- Contributing and bearing part of the unemployment fees for the establishments
alfected by the procedurcs of closure and quarantine through the Social Security
Corporation.

- To postpone the credit facilities due to banks granted to chents of the economic
scctors that are affected by the spread of the COVID-19 from companies and

individuals.
Sclentific O
{1:-;1&ﬂJ:‘uammﬁwﬁi
Public Accoumtant=



Tuhama Investment CO.
T.imited Public Sharchoelding Co.
Amman — the Hashemite Kingdom of Jordan
Notes to the inferim condensed Consolidated financial statements

a follow up... the impaet of the Coronavirus virus outbreak (COVID 19)

- The central bank allowed banks to restructure loans for individuals and companies,
especially medium and small ones, which were affeeted by the consequences of this
virus, in addition to pumping additional liquidity to the national economy with the
value of 550 million JD. Through reducing the obligatory cash reserve, reducing
financing costs and increasing the deadlines for existing and future facilitics for
economic scctors, including medium and small projects through the central bank’s
program for [inancing and supporting economic scctors. In addition to supporting the
procedures of the Jordanian loan guarantee company by reducing the company’s
program commiissions and raising the insurance coverage rate for the local sales
guaraniee program.

Accordingly, the impact of these conditions cannot be estimaled rehably on the
financial position and results of the company for future periods.

3- Financial Inslroments:

a- Fair valne

'The company practices its activities using a number of financial instruments.
The book walue of these instraments is similar to its fair valuc as per the
Accounting Standard no (32).

b- Risles of Flueluations in Price;

1- Currency Risks:
‘The majority of company transactions are in JD or US Dollars. The
1ISD to JOD exchange rate is fixed at 0.71 JOD.

2- Interest Ratle Risle

Most of the financial instruments appearing in the balance sheet are
not subject to any interest rate risk, with the exception of banking
facilities, loans and eurrent accounts.

C- Risk of Credit and Liguidity;

The company deals with banking institations of good hquidity and those that
have a good standing reputation. J1 also kecps cash balances represented in the
accounts receivables at fair value.

(16n6). gl Seientific Office

for Auditing, Accountir:
& Consulting
= Public Accountant-



	تهامة cover
	تهامة عربي
	تهامة انجليزي

