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Attached the Quarterly Report of Century
Investment Group as of 30/9/2020 .
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Feview report of the interim consolidated financial statements

Amman : 27/10/2020 Ref: 442/2020/60003

Messer's : Century Investment Group Company
Publie Shareholding Company- Holding
Trbid — The Hashemite Kingdom of Jordan

Introduction

We have reviewed the accompanying interim consolidated tinancial statements of Century Investment Group
Company ( Public Sharcholding Company- Holding ), comprising the interim consolidated statement of
financial position as at 30 September 2020 and the related interim consolidated statement of comprehensive
income, interim consolidated statement of changes in shareholding equity and interim consolidated statement of
cash flows for the nine months peried then ended.

Management is responsible of the preparation and presentation of this interim consolidated fnancial
information in accordance with international financial reporting standard ( TAS 34 ) interim financial reporting.
Qur responsibility is to express a conclusion on this interim consolidated financial statement based on our

review.

Seope of review

We conducted our review in accordance with the international standard on review engagements (2410) © review
of intenm financial information performed by the independent auditor of the entity 7 a review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters , and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with international standards on auditing and consequently docs not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit,

Accordingly, we do not express an audit opinion.

m g, Scientific Office

fwﬂwﬁﬂ& ﬁﬁt-m.l.n.ting
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Emphasis clause on the effect of COVID-19 epidemic COVID-19)

. A reference to note No. (14) in the financial statements (after the outbreak of the COVID-19 virusj The
outhreak of the COVID-19 around the world has had a severe impact on the global economy, and it is cxpected
that it will have a significant impact on the local economy as well due to the various measures taken to contain
the spread of the virus, including travel bans, quarantine and social distance, and the closure of non-cssential
services and social services, and this has caused major hindrance to businesses around the world resulting in an
cconomic slowdown. These conditions may compel the company to suspend or limit operations for long periods

of time or unlimited time.

- The management has determined that these events are one of the subsequent cvents that are not required to
amend the financial statements. Accordingly, the Bnancial statements for the year ended December 31, 2019

were not modified to reflect the effect of the virus outhreak.

- Also, the impact of these conditions cannot be estimated reliably on the financial position and results of the
company for future periods, and accordingly the management of the company decided to present financial

statemients according to the continuity prineiple.

Conclusion
Rased on our review, nothing has come to our attention that causes us to believe that the accompanying interim

consolidated fnancial statements are not prepared, in all material respects, in accordance with intemational

financial reporling standard ( LAS 34 ) interim financial reporting.

The Scientific Office for Auditing,

Accounting and Consulting

License No. “283"
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Century Investment Group Company

"Public Shareholding Company-Holding"

Irbid = The Mashemite Kingdom of Jordan

The Interim Consolidated Statement of Financial Position as at 30 September 2020

Assels

Non-Current Asseis

Eeal estales investiments
Property and equipment
Investment in associates
Intangible assets

Totzl Non-Current Asscts
Currenl Asscis

Cash on hand at banks
Tinancial assets-at fair value through income statement
Checks under collection

Related parties ace.

Met value of accounts receivable
Orther current assets

Total Current Assets

Total Assets

The accompanying notes are an integral part of this statement .

(5/25)
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30-Sep-2020) 31-Dec-2019
JD J0
6,718,396 7,032,586
38,498 45,512
1,151,028 1,199,080
19,333 25,333
7,927,255 8,302,511
13,730 217,846
9,067,471 8,283,549
466,912 379.294
114,737 407,411
33.811 17,820
27,740 25,251
9,724,401 9,331,471
17,651,656 17,633,682




Century Investment GGroup Company

"Public Sharcholding Company-IHolding"

Irbid — The Hashemite Kingdom of Jordan

The Interim Consolidated Statcment of Financial Position as at 30 September 2020

T.iahilities and Shareholders' Equity

Sharcholders' Equily

Authorized & paid capital

Compulsory rescrve

Voluntry reserve

Retained earnings

Net Shareholders' Equity 11

Long Term Liahilifies

Long term loans 2
Long term deferred checks (JIEC) 2
Total Non-current Liabilitics

Current Liabilities

Credit banks

Short term deferred checks ( JIEC ) 2

Short term loans 2

Related partics acc. 8

Uneamned revenues

Shareholders' deposits

Financial brokers' acc.

Other current liabilities 12

Total Current Liabilities

Total Liabilities
Total Liabilities and Shareholders’ Equity

30-Sep-2020 31-Dec-2019
JD JD
10,000,000 10,000,000
1,132,031 1,132,031
25,125 25,125
410,132 194,980
11,567,288 —1 1,352,136
711,786 691,043
1,250,635 1,360,635
- 1,962,421 2,051,678
251,022 240,769
440,000 440,000
299,999 470,990
18,353 17,8953
357,631 434,939
370,514 379,004
2,180,754 2,037,929
203,674 208,234
4,121,947 4,229,868
6,084,368 6,281,546
17,651,656 17,633,682

The accompanying notes are an integral part of this statement

(6125)



The Interim Consolidated Statement of Comprehensive income for the Period Ended at 30 September 2020

Real estates rovenues

Gain on sale of real cstate investments

Unrelized Profits of invesments &l fir value

Realized gain { losses ) of invesment at fair value

Retorns from financial investments

Dither revenues

Cieneral and administrative cxpense

Financing exp.

Iteal estale investments depreciation

Properiies & equipment depreciation

Intangiblc assels amortization

Share of associates

Previous year exp.

resul

Period Profit ( Losscs ) Before Tax

Income tax

Period Profit { Losses ) After Tax

Other Comprehensive Income

Comprehensive income

Total Comprehensive Income for the Period

‘Basic and Diluted Earnings { losses ) Per Share

meE

Century Investment Group Company

"Puhlic Shareholding Company-1lolding"

Irhid = The Hashemite Kingdom of Jordan

Maote

13

For the nine months ended September 30

For the three months epded September 30

2020 2019 2020 2019
Jn Jn o I

476,378 550,205 143,890 186,43

423,064 2 423,084
101,688 (138,243) 305,753 (258,087
(117,346) (52,561) (73,647) 86,54

32,481 41,656 2
12,502 8,635 10,285 4 54F
(235,519) (284,732) (63,240) (92,178
(247 265) (250,300) (101,588) (91,172
(166.,525) (171,084) (55,508) (57,028
(7.014) (7.013) (2,339) (2,338
(6,000) (6,000) (2,000) (2,000
(51,362) (188,407) (5,746) (188,407

. (4,992) =
215,152 (493.745) 553,930 (413,699
215,152 (493,745) 553,930 (413,699
215,152 (493,745) 553,930 (413,699

JO [ share JO | share JO fshare JD [ share

0.022 (0,049) 0.055 (0.041

The accompanying notes are an integral part of this statement .
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"y gl Scientific Office

Century Investment Group Company

"Public Shareholding Company-Holding"

irbid — The Hashemite Kingdom of Jordan

The Tnterim Consolidated Statement of Cash Flows for the Period Ended at 30 September

Cash Flows from Operating Activitics

Period profit ( losses ) before interst
Add Non-cash Items

Depreciation & Amortization

Unrelaized profii ( losses ) of investment at fair value
Share of associateds result

(Gain on sale of real estate investments

Operating Profit

Changes in the Working Capital

Account reccivables

Related parties acc.

Other current assels

Checks under collection

Financial assets at fair value through income stalement
Uncarned revenuc

Other current liabilities

Net Cash from Operating Activities

Cash Flows from Investing Activitics

Investment in associates

Proceeds from the salc real estates investments
Net Cash from Investing Activitics

Cash Flows from Financing Activities
Credit banks & loans

Deferred checks

Financing exp.

Shareholders' deposits
Net Cash from Financing Activities
Net Cash Flows from Activities

Cash at the beginning of the period
Cash at the lEnd of the Period

30-Sep-2020

30-Sep-2019

JD JD
462417  (402,573)
179,539 184,097

(101,668) 138,243

5,362 188,407
(423,064) i
168,586 108,174

(15,991) 44,098

292674  (237,910)
(2,4809) (2,335)

(87.618) 343,971

(682,254) 491,616
(77.308)  (370,344)
138665  (442,305)

(265,735) (65,035)

(3,310) 494,011
570,729 (1,263,235)
567,419  (769,224)

(139,995) (22,827)

(110,000) 680,878

(247,265) (91,172)

(8,540) (33,640)

(505,800) 533,239

(204,116)  (301,020)
217,846 410,662

13,730 109,642

The accompanying notes are an integral part of this statement

(9125}
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Century Investment Group Company
Public Share holding Company- Holding
Irbid — The ITashemite Kingdom of Jordan
Accounting policies

Basic of Preparing the Interim Financial Statements:

- The accompanying interim financial statements for the nine-months ended 30 September 2020
were preparcd in accordance with the Intemational Accounting Standard 34 (Interim Financial
Reports).

- The interim financial statements were prepared according to the Historical Cost Principle
except for the financial assets available for sale which arc reflected at the fair value.

. The financial statements arc presented in Jordanian Dinar; the functional currency of the
Company, and the amounts are rounded to the nearest Dinar.

- The accounting policies for the current period are similar with the accounting policies of the
previous period.

- The results of this interim do not neccssarily represent the expected result for the whole
(inancial year.

BRasic of Consolidations of Financial Statements

The consolidated financial statements comprise the financial statements of the parent company and its
subsidiarics where the company holds control over the subsidiaries. The control exists when the
company has the ability to control subsidiaries operational and financial policies .Transactions,
halances, revenues and expenses between the parent and subsidiarics are eliminated.

The financial statement of the subsidiarics is preparcd for the same reporting as the parcnt company
using the same accounting policies used by the parent company. if different accounting policies were
applied by the subsidiaries, adjustments shall be made on their financial statements in order to comply
with thesc of the parent company

The results of subsidiaries arc unified in the consolidated statement of income as if they are acquired,
which is the date in which the parent company's control over the subsidiaries is cifectively transferred.
The results of subsidiaries business are unified in the consolidated income statcment up to the date on
which the company loses control over the subsidiarics.

The subsidiarics financial statements have been consolidated are presented with the parent company's
financial statcments:

Subsidiary Company Name Activity Capital Orwnership
Al ahlia for Real Estate development Investment 450,000 %100
Century [nvestment and Commercial Business Lid.  Investment 30,000 %100
Mediterranean Consulting Company Lid. Investment 30,000 %100
Golden Agge for the manufacture and trade of Trading 5,000 26100

clothing

The accompanying notes are an integral part of this statement
(10/25)
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. for Auditing, Accounting
e & Consulting
e Puhlic Acoruntanis



Century Investment Group Compauy
Public Share holding Company- Holding
Trbid - The Hashemite Kingdom of Jordan
Accounting policies

Usc of Estimates

The preparation of the financial requires management to make estimates and assumptions that
affect the reported amounts of financial assets and attached disclosures. These estimates are
necessarily based on assumplions subject lo varying degrees of accuracy and certainty.
Therefore the actual results that may differ from management cstimations as a result of
changing in situatjons, and assumption circumstances which such cstimation based on.

The following arc the main estimates used in preparing the consolidated financial statements
arc as follows:

The management reevaluate the productive lives of the tangible asscts periodically for the
purpose of calculating the annual depreciation based on the general condition of those assets
and productive expected lives in the future. The impairment loss (il any) is taken in the
income statement.

The management reviews periodically financial assets that are presented at cost to estimatc any
impairment in value and are taken to the consolidated statement of income.

The Company's management estimates the value of the provision for doubtful debts after
taking into account the collectable of these receivables.

(Cash and cash eguivalents:

Cash and cash equivalents represent cash on hand and at banks and mvestments that can be
liquidated to specific amounts and with ducs that doesn’t exceeds nine months without
include risks of change in value.

Checlis under collection:-
Checks at collection are presented at fair value upon reccipt,

Accounts Reccivable:-

Receivables are presented with origmal invoice amount less estimated amounts that are not
collecied. An estimate is made for doubtful debts when collection of the full or partial
amount is not probable. Bad debts are written off when there is no possibility of collection.

s Scientific Office (11/25)
my for Auditing, Accounting
&_Cmuhinﬂ
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Ceniury Investment Group Company
Public Share holding Company- Holding
Irbid — The Hashemite Kingdom of Jordan
Accounting policies

Financial Assets at fair value through other comprehensive income: -

Financial assets arc recorded at fair value through statement of comprehensive income when
buying at fair value in addition to acquisition expenses and revalued subsequently at fair value,
the change is shown in the fair value in the statement of comprehensive

income and in equity, including the change in fair value resulting from exchange differences. in
non Cohasset items cash in foreign currencies and in case of the sale of these assets or parl
thereof profits or losses resulting arc recorded in the statement of comprehensive income and in
cquity and the evaluation of sold asset reserve balance is transferred directly to the profit
retained and Joss not through the income statement.

These asscts are not subject to this impairment test and profit is recognized in the statement of
income .

Investment in associates: -

Iavestments in associates which the company has an impressive percentage of voting nghts
and exert cffective influence on financial and operating policies under the equity method,
where investments appear under the equity method at cost plus the company’'s sharc of any
changes in associate company's net asscts and reflects the statement of comprehensive income
the company's sharc of the results of associate company’'s business, if there are changes to
associate company eguity  they will be recognized directly in equity. The Company
recoenizes its share of changes directly in equity, losses more than the company's share in the
associale's capital is not except its share in the associate's obligations.,

Tair value: -

Closeting prices in active markets represent the fair value of financial assets. In the absence of
quoted prices or lack of active trading on certain financial assets, their fair value is estimated by
comparing them to the fair value of a similar financial instrument or by calculating the present
value of future cash flows. If the fair value ol the financial asset cannot be measured reliably, it
is presents at cost after deducting any impairment in value.

Date of recognition of financial assets:
The purchase and sale of financial assets are recognized on the trade date (the date on which the
Company commits to sell or purchase the financial assct.

The accompanuying notes are an integral part of this statement
(12725)
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Century Investment Group Company
TPublic Share holdine Company - Holding
Irbid — The Hashemite Kingdom of Jordan

Accounting policies

Real Estate Investments:-

Real estate investments are presented at cost less accumulated depreciation and amortized
over the expected cstimated useful life of 4% -10%. The operating income or cXpenses of
these investments and any impairment in value are recorded in the income statement. The
virtual Tife of real estate’s investments properties is reviewed periodically to ensure that the
method and proportion of depreciation are consistent with the expected future benefit.

Propertv & Equipment

Property and cquipment are stated at historical cosl afier decreasing the accumulated depreciation and
any losses arising from impairment. The cosl includes the direct costs of acquisition, construction or
production. Depreciation i3 recorded using the straight-line method in order to reduce the cost of
property and equipment over its useful life span in the income statement, except for property under
construction, and the depreciation percentages ranges from 2% to 25%.

‘The useful life of property and equipment is reviewed al the end of each year. If the expectations of
the uscful life differ from the previously prepared estimates, then such change is recorded in the
income statement and considered as an estimate change.

Property and equipment are excluded upon disposal or when there are no sconomic benefits expected
from its use or disposal.

Other accounts payable:- _
Liabilities arc recognized for amounts to be paid in the future for goods or services reccived,
whether or not claimed by the suppher.

Provisions:-
Provisions are recognized when the Company has an obligation (legal or expected) resulting
from past event and the payment of the liability is probable and can be reliably measured.

Operating leasing Contracts:-

The amount assct renting expense which all risks and their returns that belongs to the lessor
are classificd in the expense is recognized in the consolidated statement of income during the
lease term as the accrual basis.

Leasing contracts in the case of the "lessor! company:-

Receivables of finance leases are stated at the present value of future cash payments and
portion of financing income arising from those contracts is recognized in the consolidated
statement of income over the period of the contracts.

The accompanying notes are an integral part of this statement

(13/25)
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Century Investment Group Company
Public Share holding Limited- Holding
Trbid — The Hashemite Kingdom of Jordan
Accounting policies

Revenue Recognifion

The company recognizes the revenue in accordance with Intemational Financial Reporting
Standard No. (15) At the fair value of the consideration received when issuing the invoice.

Interest’s income is recognized on a time basis that reflects the actual return on the assel.

Financing cxpenses:-
Due interests on facilities pranted to Company are included in the income statement during
their due perod.

Fareign currency:-
Transactions made in foreign currencies are registcred at the prevailing exchange rates at the
date conducting such transactions. Financial liabilities and assets balance are transfer to

foreign currency by using prevailing exchange prices at the date of financial statements of the
Central Bank of Jordan. Profits and losses arising from balances exchange to foreign
curtency are registered in forcign currencies the income statement.

Income tax:-

Due tax arc calculated on the basis of taxable profits. The taxable profits differ from the
reported profits in the financial stalements because the declared profits include non-taxable
income or non-deductible expenses in the fiscal ycar but in subscquent years sometimes or
accumulative losses that arc taxable or non-taxable or acceptable for deduction for tax
PUrposes.

The accompanying notes are an integral parl of this statement

(14/25)
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Century Investment Group Company

"Public Sharcholding Company-Holding"

Irbid — The Hashemite Kingdom of Jordan

Notes fo the Interim Consolidated Financial Statements for the Period September 2020

Century Investment Group ( Public Sharcholding Company) has been established on

22/6/1995 and repistered in the register of public sharcholding companies (Holding) under MNo.

(286).

Companyv’s Objectives:-

- Managing its subsidiaries or participating in managing other companies in which it has shares
Investing in shares, bonds and securities.
Providing loans, guarantees and financing its subsidiaries.

The accompanied consolidated financial statements have been approved by the Board of

Directors at its meeting on 27/10/2020 .

Real Estate Investments:-

Descrpition

Cost

Balance at 31/12/2019
Additions

Sale

Balance at 30/09/2020
Acenmulated Depreciation
Balance at 31/12/201%
Additions

Balance at 30/09/2020

Net Book Value at 30/09/2020
Net Book Value at 31/12/2019

Adr-
Land Buildings conditioning Total
Appliance
hi) m m I
3,668,671 4,580,828 256,891 8,506,390
(147,665) - - (147.665)
3,521,006 4,580,828 256,891 8,358,725
- 1,281,137 192,667 1,473,804
- 147 257 19,268 166,525
- 1,428,394 211,935 1,640,329
3,521,006 3,152,434 44 956 6,718,396
3,668,671 3,299,691 64,224 7,032,586

During the third quarter of 2020, the company sold real estate investments (lands), and the sale

achieved profits recorded in the comprehensive income statement.

- There are lands and buildings mortgaged in favor of banks and the Jordan Industrial Estate

Company in exchange for the granted facilities .

- The Company follows the straight-line method in depreciating its real estate nvestments .

“ Gi Scientific Office
. =3 for Auditing, Accounting
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Century Investment Group Company
Public Share holding Limited- Holding

Irbid — The Hashemite Kingdom of Jordan
Notes to the Interim Consolidated Financial Statements for the Period September 2020

2. Real Estate Investments (Follow-up):

- On 15/02/2016, the company signed an agreement to own land and buildings within Al Hassan

Tndustrial Estate with Jordan Indusirial Estate Company as follows:

14 Buildings with a total of 7,828 square meters and its land of 13,575 square meters, in addition to the

common areas of 831 square meters.

- Lands with the total area of *33,372 “square meters.

The tota] value of the agreement was "JD 4, 007, 090" which was agreed to be paid as follows:

30% down payment "1, 202, 127" JD (financed through a bank loan).

12% payment payable cvery 3 months starting al 01/05/2016.

During 2019 the Company struck & deal with the Jordan Tndustrial Fstate Corporation JIEC for
purchasing lands and buildings in Al-Hassan Industrial Estate with the amount of “909,230™ JI) as the
following:

- Industrial Hanger Building in sector number 7 on land number 11413 with an area of “2,439"
neters.

- Industrial Hanger Building in sector number 7 on land number 2 with an area of *1,300” meters.

= Iand number 10 in scctor number 7 with an arca of *1,265" meters.

- The Company paid the first instalment with the amount of “272,770" 1D and the Jordan
Industrial Estate Corporation received the rest of these payments by defarred checks with a total
amotunt of “636,460” JD that are due cvery three months from the 30/11/ 2019 and until the
3000812022

- Based on the foregoing, the value of the deferred checks delivered 1o the Jordan Indusirial
Tstates Corporation for the purchase of lands and rscent and former buildings has become
1,690,635 JD divided into the following:

Statement J0

Long-term deferred checks 1,250,635
Short-term deferred checks 440,000
Total 1,690,635

- And that the value of bank loans granted to the company to complete the purchase of lands and
new and previous buildings has become 1,011,785 JD divided into the following:

Statement Jn
Long — term loans 711,786
Short-term loans 290,999
Total 1,011,785
(16/25 )
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Century Investment Group Company

"Public Shareholding Company-ITolding"

Irbid — The Hashemite Kinsdom of Jordan

Notes to the Interim Consolidated Financial Statements for the Period Scptember 2020

3- Properiv and Equipment:-

Description

Cost

Balance at 31/12/2019
Retirement
Ralance at 30/09/2020

Accumulated Depreciation

Balance at 31/12/2019
Betircment

Additions

Balance at 30/09/2020

Net Book Value at 30/09/2020

Net Book Value at 31/12/2019

Furniture&

i Other Total
Equipment e e
JD D Bi)]
120,728 61,500 182,228
- (8,500) (B,EUD]
120,728 53,000 173,728
116,291 20,425 136,716
- {B,EDD} (8,500)
1,051 5,963 7014
117,342 17,888 135,230
3,386 35,112 38,498
4,437 41,075 45,512

- The Company follows the straight-line mcthod in depreciating its property and cquipment.

mg l Scientific Officc
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Century Investment Group Company

"Puhblic Shareholding Company-Holding"

Trbid — The Hashemite Kingdom of Jordan

Notes to the Interim Consolidated Financial Statements for the Period September 2020

4- Investments in Associates :-

Descriplion

Rum for Aviation Investment Co .
Century Wear CoLtd .
Arkan Fimancial Consulting Lid .

Tuotal

30-Sep-2020  31-Dec-2019
D b))
1,060,277 1,086,263
90,748 B7,439
2 25,378
1,151,028 1,199,080

- The following table summarizes the movements over the investments of the Company in associates:-

Company

Eum for Aviation Investment. Cao

Century Wear Co Lid .

Arkan Financial Consulting Co Lid .

Taotal

Beginning Sliags b Endin

e Operation Adjustment RS

Balance Balance
e Resulf =

JD JD JD JD

1,086,263 (25.286) - 1,060,277
87.439 - 3,316 a0, 749
25378 {25,376) - 2
1,198,080 {51,362) 3,310 1,161,028

The table below summarizes some information related to associates:

; Owunership 5 g Date of
Company Capital ID-Share Company’s Objectives Establishment
Century Wear Co Lid . 10,000 4,999 |Clothing industry 12/03/1996
Avkan Firantial Consuliing Co Lid . 2 500,000 00 00 [Fmancisl myestments 20 12Ie0s
8 s . Investment in companies 23/05/2010
Toum for Aviation Investment, Co 14,000,000 1,500,000 sl el 1 A

- In 2018, Cennury Wear Co Management shut down and sold all property, plant and equipment of the Company.

employees, and reduced the Company's capital from 500,000 1D / share to 10,000 ID .

mgi
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Century Investment Group Company

"Pyblic Sharcholding Company-Holding™

Irhid — The Hashemite Kingdom of Jordan

MNotes to the Tnterim Consolidated Financial Statcments for the Period September 2020

5. Intapeible Assets i-

Deseription

Ba.lance at 311272019
Additions

Balance at 30/09/2020
Amortization

Balance at 31/12/2019
Additions

Balance at 30/09/2020

Net Book Value at 307092020
MNet Book Yalue at 31/12/200%

- (Cash on Hand & at Banks ;

Description

Cash at banks
Cash on hand
Total

1D

40,000

40,000

14,667
6,000
20,667

19,333

26,333

Financial Assets at Fair Value Through Income Stalement :-

30-Sep-2020 31-Dee-2019

D D
12,980 217,096
750 750
13,730 217,846

3-Scep-2020 No. of Shares  31-Dee-2019

Descriplion No. of Shares
2020

Rum Financial Brokerage Co. 1,004,626
Arab Union Intemational Insurance Co. 1,856,989
Jordanian Mutual Funds Management Co. 985,839
iig t(:rjl':;l:: é:f Transporiation And Tourism 3381632
Jordan Clothing Co. 20,000
Intermediate Petrochemical Industries Cao. 21,5850
Arab Tnvestors Union Co. 1,151

United Cable Industries Company

Total

Impounded Shares for Board of Directors' Membership:

Company MNo. of Shares

Jordan Clothing Co. 20,000
Arab Union Intemational [nsurance Co. 20,000
Rum Group For Transportation And Tourism

Investment Co. 10,000
Imtermediate Petrochemical Industries Co. 2,000
Jordanian Mutual Funds Management 500

(19/25)

J 2019 4D
1677262 715941 133185
3064032 1746666 227066
2918083 958950 321251
1487918 2936498 143888
9,800 20,000 1,60
8,189 50,819 23,37
2,187 :
- 12,790 4,86
9,067,471 "~ 8,283,54
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Century Investment Group Company

"Public Sharcholdine Company-Holding"

Irbid - The Hashemite Kingdom of Jordan

Notes {o the Interim Consolidated Financial Statements for the Period September 2020

8- Related Parties Accounts:

10-

The following summarizes the transactions over the associates of the company through the year 2020 :

Company

Rum Group For Transportation And Tounsm

Investment Co.

Arkan Financial Consulting Co.

Jordan Clothing Co.

Arab Union International Insurance Co.

Taotal

Accounts Receivables -

Descriplion

Accounts receivables

Less provision of impairment of accounts
receivable

Total

Relation

Related company

Associate

Membership in
its Board of
Tirectors

Membership in
its Board of
Directors

Relow is the transaction for the provision of doubtful debts :

Deseription

Balance at the beginning of the period
Adjustments
Total

Other Current Assets:-

Description

Refundable deposits
Frepaid expenses
Tneome tax deposil
Other receivable

Tuotal
N 'gl Scientific Ofrice
for Auditing, Aveaurs
& Consulij :
Pubti- "'-f‘a'ﬂi‘f‘ffh.‘r

[ 20/ 25)

Balance Balance
Tvpes of Deals
{ Debit) Credit
JD Jn
Funding 6,383 -
Funding 78,946 r
Funding 29,408
HsEanck : 18,353
palicies
114,737 18,353
30-Sep-2020 31-Dec-2019
m D
353,811 337,820
(320,000) (320,000)
33,B£ 17,820
30-8cp-2020  31-Dee-2019
4D JD
320,000 320,000
320,000 320,000
30-Sep-2020  31-Dec-2019
J J
16,720 15,613
5 875 7,246
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Century Investment Group Company
Public Sharc holding Limited- Holding
Trbid — The Hashemite Kingdom of Jordan
Notes to the interim consolidated financial statements — September 2020

11- Sharcholders Fguity:-

Capital :-
The Authorized, subscribed and paid in capital is 10,000,000 JD/share.

Compulsory Reserve:-

The accumulate amounts in this account represent the transferred of the annual profits before
tax within 10% during the year and the previous years and un distributable to Shareholders.

Voluntary Reserve:-

The accumulate amounts in this account represent the transferred of the annual profits before
tax which doesn’t exceed 20% during the year and distributable to Sharcholders.
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Century Investment Group Company

v public Sharcholding Company-Holding"
Irhid — The Hashemite Kingdom of Jordan

Naotes to the Interim Consolidated Financial Statements for the Period September 2020

12- Other Current Liahilities:-

30-Sep-2020  31-Dec-2019

Description
JD D
Other accounts payable 73207 T3.932
Other provisions 70,189 73,628
Emplovees' accounts 41,758 38,032
Accrued exp. 4019 16,819
Social security acc. 5,803 2.436
Deferred checks - other 8.627 3,786
Total 203,674 208,234
13- General and Administrative Expenses :-

p— 30-Sep-2020  30-Sep-2019
B D D
Salaries and wages 175,078 172,745
Tax exp. 10,294 20472
Fees, licenses and subscriptions 10,108 17.673
Rental cxpenscs 7,650 7,650
Others 19,899 23,887
Professional [ecs 11,080 13,730
General Assembly meeting exp. 1,410 4 525
Board of Directors transportation exp. - 24,050
Total 235,519 284,732
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Century Tnvestment Group Company
Public Share holding Limited- Holding
Irbid — The Hashemite Kingdom of Jordan
Notes to the interim consolidated financial statements - September 2020

14- Linpact of the Coronavirus Virus Outbreak (COVID 19}

The outbreak of the COVID-19 worldwide has severely affected the global economy, and is
expected to have a major impact on the local cconomy as well due to the various measures
taken to contain the spread of the virus, including travel bans, quarantine and social distance,
and the closure of non-essential and social services and may cause major disturbances 10
businesses around the world resulting in an economic slowdown. Thesc conditions may force

the company Lo suspend or limit operations for Jong or indefinite periods of time.

- The management has detcrmined that these events are one of the subsequent events that are
not required to amend the financial stalements. Accordingly, the financial statements for the
year ended December 31, 2019 have not been modified to reflect the effect of the virus

outhreak.

- Likewise, it is not possible to estimate the impact of these conditions rcliably on the financial
position and results of the company for future periods, and accordingly the management of the

company decided to present financial according to the continuity principle.

- The government and the central bank have responded to face the impact of this pandemic to
reduce the economic effects and financial burdens of closing the sectors (government and

private) and prohibiting the movement of individuals, according to a set of decisions; including:

The application of old age insurance incurred by the company and its employees in the Social
Security Corporation (temporary suspension of old age pension for the months of March, April
and May of 2020) and the installments of the amounts duc on the cstablishments according o

{heir desire and for a maximum period of 12/31/2023 without interest.

Establishing a fund 1o support the national effort (Llemat Watan Fund) to fight the COVID-19

epidemic and confront its economic effects,

{23/25}
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14-

Century Investment Group Company
Public Sharce holding Limited- Holding
Irbid — The Hashemitc Kingdom of Jordan
Notes to the interim consolidated financial statements — September 2020

a follow up... the impact of the Coronavirus virus outhreak (COVID 19)

- Contributing and bearing part of the unemployment fecs for the establishments affected by the

procedures of closure and quarantine through the Social Security C orporation.

- To postpone the credit facilities duc fo banks granted to clients of the economic scetors that

are afTected by the spread of the COVID-19 from companies and individuals.

_ The central bank allowed banks to restructure loans for individuals and companies, especially
medium and small ones, which were affected by the consequences of this virus, in addition to
pumping additional liquidity to the national economy with the value of 550 million ID.
Through reducing the obligatory cash rcserve, reducing financing costs and increasing the
deadlines for cxisting and future facilities for cconomic sectors, Including medium and small
projects through the central bank’s program for financing and supporting economic sectors. In
addition to supporting the procedurcs of the Jordanian loan guarantee company by recucing the
company’s program commissions and raising the insurance coverage rale for the local sales

guaraniee program.

Accordingly, the impact of these conditions cannot be estimated reliably on the financial

position and results of the company for future periods.
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Century Investment Group Company
Public Share holding Limited- Holding
Irbid -- The Hashemite Kingdom of Jordan
Notes fo the interim consolidated financial statemenis — Septemnber 2020

Financial Tools ;-

A- Fair Value
The company through its normal activities practices use many of financial tools and the book
value for such tools is close to their fair value at balance sheet according to accounting standard

NO (32) .

B-Prices Fluctuation Risks

Currencies Prices Fluctuations

Most of company’s dealings are in JD .and USD sincc cxchange price is tied with fixed price
with USD), where USD price is (0.71) JD .

Interest Prices Risks

Most of financial tools in the balance sheet are not subject to interest prices risks save banking
facilities of loan can current account.

Credit and Liguidity

The company deals with banking institution with good efficiency and holds the cash balances it
has, and this appears in the accounts receivables in the fair value

Comuparison Numbers;

Some numbers have been adjusted to correspond to the numbers of the current year without impacting
the financial position and the results of the company’s business results.
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