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Kindly accept our high appreciation and respect
Transport & Investment Barter Company

General Manager
Nasser Mohammad Khanfar
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Review Report on Condensed Interim Financial

Statements

To the Chairman and Members of the Board of Directors

Transport & Investment Barter Company
Public limited company
Amman - Jordan

We have reviewed the accompanying condensed interim financial
statements of Transport & Investment Barter Company as of 30
September 2020, comprising the condensed interim statement of
financial position as of 30 September 2020 and the related
condensed Interim statements of income, comprehensive  income,
changes in equity, and cash flows for the three months period then
ended and explanatory notes.

Management is responsible for the preparation and presentation of
these condensed interim financial statements in accordance with
IAS 34 (Interim Financial Reporting).

Our responsibility is to express a conclusion on these condensed
interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the

Entity”.

A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review
procedures.

A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

For Auditing / Tax Services/consultions and studies /social security selaal Hlads/oiul jiy & LSRGy e Slarifolilaall 3dx)
Fax :4619872 Tel : 4619870 Amman — Jordan P.O.Box : 910869 Amman 11191 Jordan Email: Aldar alarabia83i@yahoo.com
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Conclusion

Based on our review, nothing has come to our attention that causes
us to believe that the accompanying condensed interim financial
statements are not prepared, in all material respects, in accordance
with International Accounting Standard 34.

Legal Auditor’s
Amman - jordan Mohammad Al-Bdsheer
License No. 355
For Auditing / Tax Services/consultions and studies /social security e ial e/l 5y i i figy e Cilasd/oiluall @il

Fax :4619872 Tel: 4619870 Amman — Jordan P.0O.Box : 910869 Amman | 1191 Jordan Email; Aldar alarabia83(@yahoo.com



TRANSPORT& INVESTMENT BARTER COMPANY
(NAQEL)
PUBLIC LIMITED COMPANY
AMMAN - JORDAN
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TRANSPORT& INVESTMENT BARTER COMPANY

(NAQEL)
PUBLIC LIMITED COMPANY

AMMAN - JORDAN

EXHIBIT A
Balance sheet as of September 30,2020
Notes september 30,2020 2019

ASSETS JD JD
Current Assets

Cash in hand and at banks 3 668,651 38,367
Cheques nandes collection', Short term 4 745,939 951,890
Accounts recerrable 5 1,763,874 1,726,383
Wacehouses & Spare parts 6 767,043 797,188
Other deb:t balances 7 130,436 302,535
Total Current Assets 4,075,943 3,816,363
Non Current Assets

Cheques nnder collection’, Long term 4 596,902 761,375
Investments in subsicdiaries 8 42 246 42246
Financial assets throngh other comprehensive income 9 25,563 25,563
Property. plant and equpment 10 17,614,335 17,981,665
Accumnlated deprecation (10,842,746) (10,504,628)
Total Property, plant and equipment 6,771,589 7,477,037
Total Non Current Assets 7,736,300 8,306,221
Total Assets 11,812,243 12,122 584
LIABILITIES AND OWNER'S EQUITY

Current Liabilides

Banks ovecdeaft 11 728,271 1,070,755
Delayed checks 470,540 590,722
Accounts payable 485,825 562,419
Othes credit balances 12 117,708 162,648
Total Current Liabilides 1,802,344 2,386,544
Shareholders' Liabilities 279,882 280,893
Total Liabilides 2,082,226 2,667,437
Owmer's Equity

capital 1 13,915,000 13,915,000
Statutory Resecve 13 1,063,218 1,063,218
Voluntary Resecve 14 12,844 12844
Retained Profit - Exh:bit B (5.261,045) (5,535,915)
Total Owner's Equity 9,730,017 9,455,147
Total Liabilities And Owner's Equity 11,812,243 12,122 584

The accompanying notes constitute an mtegral part of these financial statements
;)




TRANSPORT& INVESTMENT BARTER COMPANY

(NAQEL)

PUBLIC LIMITED COMPANY
AMMAN - JORDAN

EXHIBIT B
Statement of income for the period ended September 30,2020

Notes september 30,2020 september 30,2019

) D
Revenmes 2,965,798 3.505.775
Less -
Cost of Revenues 15 (2.480,068) (3,312,627)
Depreciation expenses (616,160) (635,730)
Gross Profit (130,430) (442 582)
Administrative expenses 16 (388,113) (436.655)
Financing expenses (74.419) (98,788)
Capital gains 67,832 -
Allowance refiund Revermes 800,000 -
Profit before taxes & provisions 274 870 (978,025)
Income tax provision - -
(Loss) profit after taxes & provisions 274870 (978,025)
Amortisation of losses - -
prior peciod accnmmlated profit (5,535,915) (2,959,575)
Total Retained Profit ( loss )- Exhibit A (5,261,045) (3,937,600)
Comprehensive income
(Loss) Profit for the pediod 274,870 (978,025)
Add :- Other comprehensive income - -
Total of comprehensive income 274 870 (978,025)
Basic and diluted eamings per share attributable t 0.020 (0.070)

The accompanying notes constitute an mtegral part of these financial statements

3



TRANSPORT& INVESTMENT BARTER COMPANY

(NAQEL)
PUBLIC LIMITED COMPANY
AMMAN - JORDAN
EXHIBIT C
Statement of Changes in Ovwner's Equity for the Period Ended December 31,2011
Statutory Voluntary Accumulated
Capital Reserve Reserve Profit { Loss ) Toral
1D 1D D D D

As at 31 December 2018 13,915,000 1,063,218 12,844 (2,959,573 12,031,487
Profit (loss) for the period - - - (078,025 (978,025)
As at september 30,2019 -Exhibit A 13,915,000 1,063,218 12344 (3,937 ,600) 11,053 462
As at 31 December 2019 13,915,000 1,063,218 12,844 (5,535,915 9,435,147
Profit (loss) for the period - - - 274 870 274 870
As at september 30,2020 -Exhibit A 13,915,000 1,063,218 12,344 (5,261,045) 9,730,017

The accompanying nots consfitute an integral part of these financial statements
4



TRANSPORT& INVESTMENT BARTER COMPANY

(NAQEL)

PUBLIC LIMITED COMPANY
AMMAN - JORDAN

EXHIBIT D
Statement of Cash flows for the period ended September 30,2020
septeber 30,2020 september 30,201¢
D D

Cash flows from operatdng actvities
Profit (Loss ) (525,130) (978,025)
Adjustments for non cash items:
Depreciation 616,160 635,730
Financing expenses paid 74419 98,788
Capatal gains 67,832 -
Allowance refund Reveanes 800,000
Changes in current assets and liabilities
Cheques nader collection 70424 (65,740)
Accouats receivable (37.491) 55,112
Warehouses & Spare pasts 30,145 80,793
Other deb:t balances 172,099 (8,469)
Accounats payable (76,594) (111,698)
Other ceed:t balances (44.940) 66,690
Delaved checks (120,182) 487,045
Financing expenses paid (74.419) (98,788)
Net cash flows (used in) operadng activites 952,323 161,438
Cash flows from investing actvities
Pugcchase of Property, plant and equipment (2,278) (61,698)
Cash from sdling Propesty, plant and equpment 23,734 1,170
Net cash flows (used in) investing activities 21,456 (60,528)
Cash flows from financing activites
Dnue to bank (342.484) (101,825)
Shareholders’ Liabilities (1,011) (3,307)
Net cash flows from financing activites (343,495) (105,132)
Net Increase (Decrease) in Cash and cash equivalent 630,284 (4,222)
Cash and cash equivalent - beginning of the period-Exhibit A 38,367 48,393
Cash and cash equivalent - end of the period-Exhibit A 668,651 44,171

The accompanying notes constitute an integral part of these financial statements

b]




TRANSPORTE& INVESTMENT BARTER COMPANY

(NAQEL)
PUBLIC LIMITED COMPANY
AMMATN - JORDAMN
Motes to the financial statements

L I egal status and company purposes

The company was established and registered in mimstey of trade and indnstry as a Puhble
Loated company No. 285 in Juae 22,1995 with a capatal of 12100000 JOD.

According to ordinary general meeting that was held on 23.04 2013, The Shareholders decided
to increase the company's eapital by 1,515,000 JOD, which makes the capital of the Company
13,915,000 JOD.

Comny 7 585
Land, sea and air transport.
Import and expoct and get commercial agencies.

Transportation of general cargo on roads, transport of vehicles and transport of vegetable oil by
tanker.

Container transport sermices and transport of ol derivatires by tanker.

Promding technieal, investment and environmental secmices, specialized tongist transport and
public transpoct for passengers.

Any other purposes set ont in the hMemorandnum of Association.

2, Sigmificant account olicies
The financial statements are prepared in accordance with International Accounting Standards
and the following is a summary of the significant accounting policies appled:

a) Basis of Accountng

The financial statements are prepared in accordance with the histodeal cost convention.

b} Revenue Rec iHon
Eevenne is recognized npon issung commercial invoice and transfenng benefits and nisks to
the biyer.

) SIGNIFICANT ACCOUNTING ESTIMATES AND POLICTIES

The accompanying condensed mterim finanecial information has been prepared
in accordance with Internationa! Acconating Standard (IAS) 34 "Iaterim Financial

Rep-:rrl:ing".

The acconating estimates adopted in the preparation of the condensed interim
finanecial information are reasonable and consistent with those adopted for the year ended
December 31 2017,



d} Cash and Cash eguivalent
For the purposes of the statement of cash flows, "cash and cash equivalent” represent cash in

hand, cncrent bank acconnats and fxed deposits with banks matning within three months or less
from the balance sheet date. Chrer deaft bank acconnt fuctnating from debit to credit balance are
deducted from "cash and cash equivalent”.

&) Foreiom currencies

Foreign enorency transactions oconcong doang the year are expressed in Jordamian Dinars at rates
of exchange prevaling on such transaction dates. and all foreign cucrency gains and losses are
credited or charged to the meome statement as they arise.

flAccounts Receivable
Acconnts recesvable are shown on the balance sheet at their net realizable walne.

£l Inventory
ivrentory 15 shown at the lower of cost or net realizable valne | First in first on method is adopted

for pricing inventory items .

h t and eguipment

Property, plant and equipment are valued at cost less the accnnmlated deprecation The company
uses the straight line method in depreciating its property, plant and equpment over their nsefnl
Life .

If any of the assets iz disposed of . the recorded amount for the disposed asset and :ts
accnmmnlated depreciation on the date of disposition are omutted from the company's records and
the resnlt, wether income or loss 15 posted to the income statement acconnts.

Additions and significant improvements are capitalized at cost, but mamtenance expenses are
charged on current operations when inenered. Borrowing costs are capitalized and added to the
asset cost doring the constmction of property, plant and eguipment, within the time penod
araidable to complete and prepare the asset for its intended purpose.

1) Financial Instruments

A financial instmment is any contract that gives ose to both a financial asset of one enterpose and
a financial lability or equity instmment of another enterprize. The company's financial

nstriments proncipally comprise of cash and bank balances, accounts recervable, acconnts

parable, acemed expenses and shoct-term borrowings.



J. Cash on hand and ar banks
This item consists of the following:

Cash and cheques

Capital bank

MNational Bank of EKarwast
Commeracial Bank  JOD
Total

4.Cheques under collection
This itemn consists of the following:

Cheques under collection', Short term
Cheques nnder collection’, Long term
Provizsion for check debtz

Total

5.8 ivabl
This item consists of the following:

Commercial acconnts receirable
Oither acconnts receivable

Allowrance for donbtfall acconnt
Total

septemper 30,2020 2019
JD JD
16,819 37,195
2,607 450
722 722
648,503
668,651 38,367
sepremper 30,2020 2019
JD JD
2,024,659 2,950,610
806,902 761,375
(1.278,720) (1,998,720)
1,642 541 1,713,265
septemper 30,2020 2019
JD JD
2,364,574 2,375,083
69,416 101,416
(670.116) (750,116)
1,703,574 1,726,383




. Warehouses & Spare parts

This item consists of the following:

Tires

Ouls

Spare parts

Tmck Header Spare Parts Warehouse

fuel’!

Promision for impairment Spare parts’| O.a
Total

. 2 Provision for impai S

This item consists of the following:

Begiumlg of P-eﬁcud
Retoever duning the penod
Toial

7. Orther debit balances

This item consists of the following:

Prepad expenses

Due from emplovees

Refundable magent of latter garantee
Income Tax

Refundable deposits

Social secnnty infection

Tortal

september 30,2020 2019
JD JD
1,379 2202
0 2421
792 066 810 816
63.168 63.168
10,430 0381
(100,000) (100,000)
767,043 797,188
september 30,2020 2019
JD JD
(100,000) (100,000
0 0
(100,000) (100,000)
september 30,2020 2019
JD JD
44 287 106,066
51,891 46,012
25,080 27,615
0 110,824
6,756 5,256
2,422 3,762
130 436 302,535




3. Invesmments in subsidiaries

The COMPANYy owns 1004 of Bilad Al Sham CGﬂ]Pﬂ.ﬂF for Tand T_tanap-::lrt amd L::ugistics
Services registered in the register of imited Liability companies in the Syoan Register under
the number (13240) on 22/6,/2010. The work in this company has stopped due to the

political conditions in the Syoan Arab Republic .

This item consists of the fcj]lﬂn‘iilg

seprember 30, 2020 2019
JD JD
Investment 202,246 202,246
Provision for impairment (160,000 (160,000,
Total 42,246 42 246
0. Fi ial 1 b od 1 L
This item consists of the following:
seprember 30,2020 2019
JD JD
The first for financial investment 25,563 25,563
Total 25,563 25,563
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10. Property, plant and squipment
Ths item consists of the following:

Cost

As of December 31,2019
Additions
Dizposals
As of september 30,2020

Accumulated Depreciation

As of December 31,2019
Additions

Disposals

As of seprember 30,2020

Met book value

As of December 31,2019-EXHIBIT A
As of september 30,2020-EXHIBIT A

Trucks and furmitures &
Lands Tralers Bu.ﬂdings_ ars fixtures Solar energy Total
D D D D D
1,089,684 13,304,684 812,057 306,382 340,038 28,620 17,981,665
] 2,278 0 ] ] 2,278
] {345.637} {13.143) {11.323) ] (3069,608)
1,089,684 14,959,047 014,335 204,430 328,210 28,620 17,614,335
] 9,678,430 246,436 251,315 327,122 721 10,504,628
] 373,650 30,101 12,365 0 ] 616,160
0 (271,525) 0 (6517) 0 0 @B
0 0,980,595 276,537 257,1M i 7 10,842,746
1,089,684 5,626,254 665,621 55,263 12,316 7,449,138 14,808,276
1,089,684 4,978,452 637,798 37,268 488 6,743,690 13,487,380



11. Credit Banlks
This item consists of the following:

Commeracial Bank _ JOD
Commeracial Bank _ loan
Capital bank _ loan

Toral

12, Other credit balances
This item consists of the following:

Insurance

Accrmed exp.

BOD Trmansportations
Income tax

Toral

13. Sramurory Beserve

September 30,2020 2019
JD JD
0 275,901
707,921 762,654
20,350 32,200
728,271 1,070,755
September 30,2020 2019
JD D
115262 106644
0 530604
1,260 1,260
1,186 1,080
117,708 162,645

This item represents the accnmnlated amonnt of the Company’s net profit annally in
accordance with the requirements of paragraph (a) of Article (186) of the Jordanian
Companies Law of 1997 which stspulates that public shareholding companies must deduct
10% of their net annmal profits to acconat of the Statutory reserve, and to continne this
dednction for each vear promided that the total amount deducted for this reserve shall not

exceed 25% of the anthorized share u::ipitﬂl of the COmpany.



14. Voluntary Reserve

This item represents the amonnt aconmmlated annually and deducted from the net profit
of the company in accordance with the requirements of paragraph (a) of Article (187) of
the Jordamnian Compamies Act 1997, which prowmides for the right of the General
Assembly of the Public Shareholding Company Limited and npon the recommendation
of itz Board of Directors to dednct itz percentage (20%) of the net annmal profit of the
volintary reserve account. The General Assembly may decide to nse this reserve for the
Purpc:seé of the company or distubute it to the shareholders as profits if 1t 15 not used for

theze prLposes.

15. Cost of revenues

Thss item consists of the following:

Salaries and wages

Company's contribution in social securty
Fuel, lanndey,ods 8 wiolations

Trailers expense

Tires

Trck scale, accommeodation toicks & Permits
Kabbanat Tmeck housing and permits
Maintenance & spare parts

Conmnmed items |

In=snrance & licansze

Transportation expenses

Water

Staff transportation

Clearance fees, port &z other

Total

13

september 30,2020 september 30,2019
JD JD
486,052 627,772
42,369 86,705
1,430,738 1,911,770
111,925 140,025
41,017 58,722
7917 11,833
39,256 48,1581
149,164 236,443
7,558 6,506
122,228 128,388
31.471 44,656
2,819 4,559
3,510 3,764
4,010 2,363

2,450,068 3,312,627




16. Administrave expenses
This item consists of the followmg:

Salaries and wages

Company's contribution in social secnary

Transportations Board of Directors
Stamps

Cars Expenses

Catering Exzpenses

License

Stationary & compter
Water and electricaty
Commmnication & Internet expense
Governmental fees
indemnity Track accidents
Health insnrance

Donations

Demmnrrage & odls

trAING COTLIES
Mantenance

Travel and residence
Lawvers' fees

Cleaning Expenses
Advertising

Aliscellaneons Expenses
Exzpenses of premions years
Total

14

seprember 30,2020 september 30,2019
JD JD
152,114 230,909
14,609 24,497
1,680 1,440
11,435 6,683
273 1,590
929 2,034
4,599 3492
1,314 3,653
1,716 21,803
5,671 8,999
15,764 21,941
1,429 951
2,492 7,045
210 3,040
120 100
0 350
480 798
300 243
12,100 5,050
1,415 2,666
100 1,320
2,560 3,366
110,823 34,643
388,113 436,655




17. Basic and diluted eamings per share attributable to sliareholders
This item consists of the follomwing:

september 30 2020 september 30,201
JD JD
Loss) Profit for the pedod 274,870 (978,025)
Weighted average mmber of shares 13,915,000 13,915,000
Basic and diluted earnings per share arributable to 0.020 {0.070)

sliareholders

18 C i fi

Some accounts have been resorted for comparing purposes .
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