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Review Report

The Chairman and Board of Directors Members
Al Bilad For Medical Services Company

(Limited Public Shareholding)
Amman - Jordan

Introduction

We have reviewed the interim condensed consolidated statement of financial position of Al
Bilad For Medical Services Company (Limited Public Shareholding) and its subsidiary “The
Group” as at 30 September 2020 and the interim condensed consolidated statements of profit
or loss and other comprehensive income, the interim condensed consolidated statements of
changes in equity and the interim condensed consolidated statements of cash flows for the
nine months then ended, and a summary of significant accounting policies and other
explanatory information. Management is responsible for the preparation and fair presentation
of these interim condensed consolidated financial statements in accordance with IAS (34)
“Interim Financial Reporting". Our responsibility is to express a conclusion on these interim
condensed consolidated financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
(2410) “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review nothing has come to our attention that causes us believe that the interim

condensed consolidated financial statements do not present fairly from all material respects
the interim condensed financial position for Al Bilad For Medical Services Company (Limited
Public Shareholding) as at 30 September 2020 and its interim condensed consolidated
financial performance and its interim condensed consolidated cash flows for the nine months
then ended, in accordance with IAS (34) "Interim Financial Reporting”.

Ahmad Ramahi
License No. (868)

28 October 2020
Amman - Jordan

BDO Jordan [Samman & Co.], a Jordanian registered partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the
international BDO network of independent member firms.
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Al Bilad For Medical Services Company
(Public Shareholding Company)

Amman - Jordan

Interim condensed consolidated: statement of financial position

As at 30 September 2020

Assets

Non current assets

Property and equipment

Investment property - Lands

Investments in associate company

financial assets at fair value through other comprehensive income
Intangible assets

Current assets

Trade and other debit balances
Inventory

Cash and cash equivalents

Cash restricted at bank

Total Assets

Equity and Liabilities

Equity

Subscribed capital

Statutory reserve

Cumulative change in fair value
Accumulated losses

Net Equity

Liabilities

Current liabilities

Trade and other credit balances
Loans and bank facilities
Income tax provision

Total liabilities

Total equity and liabilities

30 September

31 December

Note 2020 2019
JD _ JD
(Unaudited) (Audited)

(4) 17,805,067 18,551,385
3,090,609 3,090,609
1,706,804 1,899,217
82,854 82,854
74,773 101,784
22,760,107 23,725,849
(5) 10,420,216 9,492,250
1,008,053 792,488
(6) 311,774 2,696,759
(6) 192,714 192,714
11,932,757 13,174,211
34,692,864 36,900,060

7
30,000,000 30,000,000
2,275,597 2,275,597
(651,508) (591,535)
(5,982,331) (5,929,919)
25,641,758 25,754,143
(8) 7,329,101 8,232,319
1,641,911 2,854,357
9) 80,094 59,241
9,051,106 11, 145,917
34,692,864 36,900,060

The Interim condensed consolidated financial statements on pages [1] to [9] were approved and

authorized for issue by the Board of Directors on 28 October 2020 and were signed by:

Bord of Directors Chairman

Turki Bin Fahed Bin Mohamed Alathe‘/'/ ,
/

iy



Al Bilad For Medical Services Company
(Public Shareholding Company)
Amman - Jordan

Interim condensed consolidated statement of profit or loss and other comprehensive income
(Unaudited)
for the nine months ended 30 September 2020

For the three months ended 30 For the nine months ended 30

Note September September
2020 2019 2020 2019
D D D D

Revenue 3,202,852 3,306,895 8,854,271 9,826,863
Cost of revenue (2,114,663) (2177,157) (5,923,170) (6,367,430)
Gross profit 1,088,189 1,129,738 2,931,101 3,458,433
Adminstrative expenses (1,190,735) (1,48 452) (3,371,256) (3,811,302)
Other revenue 210,934 164,583 627,701 59,119
Operating profit 108,388 45,869 187,546 166,250
Bank interests revenue 5,221 162,710 81,342 103,305
Company’s share of equity accounted associates profits (78,066) (10,269) (132,440) 42,13
Financing costs (43,660) (192,261) (166,248) (192,261)
(Loss) profit for the period before tax (8,117) 6,049 (29,800) 119,426
Income tax 9) (15,697) (4.12) (22,612) (16,232)
(Loss) profit for the period (23,814) 1,922 (52,412) 103,194
Other comprehensive income

Change in fair value (35,975) 94,235 (39,973) 12,374
Total comprehensive (loss)income (59,789) 9,157 (112,385) 115,508
Basic earning per share from (loss) profit for the period- (JD/ Share) (0.002) 0.003



Al Bilad For Medical Services Company
(Public Shareholding Company)
Amman - Jordan

Interim condensed consolidated statement of changes in equity (Unaudited)
for the nine months ended 30 September 2020

Cumulative
Subscribed Statutory changeinfair  Accumulated
Capital reserve value losses Total
D JD J JD JD

30 September 2020

1 January 2020 30,000,000 2,275,597 (591,535) (5,929,919) 25,754,143

Loss for the period - . . (52,412) (52,412)
Change in fair value - . (59,973) . (59,973)
30 September 2020 30,000,000 2,275,597 (651,508) (5,982,331) 25,641,758

30 September 2019

1 January 2019 30,000,000 2,253,959 (518,631) (6,087,403) 25,647,925
Profit for the period - . - 103,194 103,194
Change in fair value . . 12,374 - 12,374
30 September 2019 30,000,000 2,253,959 (506,257 (5,984,209) 15,763,493




Al Bilad For Medical Services Company
(Public Shareholding Company)
Amman - Jordan

Interim condensed consolidated statement of cash flows (Unaudited)

for the nine months ended 30 September 2020

Operating activities

(Loss) profit for the period before tax

Adjustments for:

Depreciation and amortization

Company's share of equity accounted associates profits
Bank interests revenue

Financing costs

Gain from sale of property and equipment

Inventory

Trade and other debit balances

Cash restricted at bank

Trade and other credit balances

Cash (used in) generated from operation

Income tax paid

Cash flows (used) generated from operating activities

Investing activities

Purchase of property and equipment

Purchase of intangible assets

Cash proceeds from sale of property and equipment

Cash flows (used in) investing activities

Financing activities
Loans and bank facilities
paid Financing cost

Bank Interests received

Cash flows (used in) financing activities

Decrease in cash and cash equivalents during the period
Cash and cash equivalents at beginning of the period

Cash and cash equivalent at end of the period

2020 2019
D JD

(29,800) 119,426
1,270,098 1,186,130
132,440 (42,132)
(81,342) (103,305)
166,248 192,261
(550) (1,500)
1,457,094 1,350,880
(215,565) (127,384)
(927,965) (324,085)
. (192,714)
(903,218) 683,134
(589,654) 1,389,831
(1,759) (9,527)
(591,413) 1,380,304
(496,306) (943,450)
(464) (50,880)
550 1,500
(496,220) (992,830)
(1,212,446) (370,174)
(166,248) (192,261)
81,342 103,305
(1,297,352) (459,130)
(2,384,985) (71,656)
2,696,759 2,731,107
311,774 2,659,451




Al Bilad For Medical Services Company
(Public Shareholding Company)
Amman - Jordan

Notes forming part of the Interim condensed consolidated financial statements
For the nine months ended 30 September 2020

1) General

Al Bilad For Medical Services Company was established on 26 November 1996 as a limited
public shareholding company in the Register of Public Shareholding Companies under No.
(323).

The main objective of the company is to establish a general hospital to provide health,
preventive, diagnostic and therapeutic services.

The company's main address is Amman - Arjan.
The following are the names of the board of directors members:

Name Position
Turki Bin Fahed Bin Mohammed Al Athel Chairman
Suliman Ahmad Suliman Abu Tayeh Deputy Chairman
Osama Mahmoud Ahmad Maarouf Board Member
Mohammed Tayseer Morshed Al Haj Hassan Abu Rajab Board Member
Hashem Odeh Al Fadel Al Fadel Board Member
Mohamed Omran Hassan Omar Board Member
Arab General Medical Services Company Ltd. Represented

by Bassam Ahmad Mohammed Jarrar Board Member
Mohamed Rashid Thiab Hassan Board Member
Saleh Hasan Saleh Abu Rumoh Board Member

The interim condensed consolidated financial statements of the Group include the financial
statements of the Parent Company (Al Bilad For Medical Services) and its subsidiary, the
following is information about the subsidiary:

country of Ownership

Company establish Activity precentage%

Possession Of
. lands to achieve
AlBilad Al Khadra Real Estate Investments CO. Jordan , 100
the company's

objectives

30 September 31 December

2020 2019
JD JD
(Unaudited) (Audited)
Assets 3,132,687 3,132,687
Liabilities (1,581,938) (1,576,648)
Net Equity 1,550,749 1,556,039




Al Bilad For Medical Services Company
(Public Shareholding Company)
Amman - Jordan

Notes forming part of the Interim condensed consolidated financial statements
For the nine months ended 30 September 2020 (continued)

2) Summary of significant accounting policies

Basis of preparation

The interim condensed consolidated financial statements have been prepared in accordance
with 1AS (34) “Interim Financial Reporting” and in accordance with local standard. They do
not include all disclosures that would otherwise be required in a complete set of financial
statements and should be read in conjunction with the Group’s annual report for 2019.

The preparation of interim condensed consolidated financial statements in compliance with
IAS (34) “Interim Financial Reporting” requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in applying the company’s
accounting policies.

The accounting policies adopted in the preparation of the interim condensed consolidated
financial statements are consistent with those used in the preparation of the financial
statements for the year ended 31 December 2019.

None of the new standards, interpretations and amendments have any material impact on the
interim condensed consolidated financial statements.

Basis of consolidation of financial statements

When the Company has control over the investee, it is considered a subsidiary. Control is
achieved when all three elements are available: the power in the investee company, the right
to variable returns, and the ability to use power to influence the amount of variable returns.
The control shall be re-evaluated if any facts or indications of a possible change in any of the
above-mentioned elements have occurred.

The consolidated financial statements include the results of the Company and the subsidiary
as if they form together a single entity and therefore the transactions and balances between
the two companies are fully eliminated.

The consolidated financial statements include the results of the business combination using
the equity method as shown in Interim condensed consolidated statement of financial position
whereby the assets and liabilities of the subsidiary are recognized at fair value at the date of
acquisition and their operating results are taken to the statement of profit or loss and other

comprehensive income from the date of acquisition, and its recognitions stops in case of
losing control.

3) Use of estimates and judgments

There have been no material revisions to the nature and amount of changes in estimates and
judgments used in the consolidated financial statements for year 2019.

4) Property and equipment

Additions to property and equipment for the nine months ended 30 September 2020 amounted
to JD 496,306 (31 December 2019: JD 1,106,899).

The depreciation expense of property and equipment for the nine months ended 30
September 2020 amounted to JD 1,222,540 (30 September 2019: JD 1,165,644).




Al Bilad For Medical Services Company
(Public Shareholding Company)
Amman - Jordan

Notes forming part of the Interim condensed consolidated financial statements

For the nine months ended 30 September 2020 (continued)

5) Trade and other debit balances

30 September

31 December

2020 2019
JD JD

(Unaudited) (Audited)
Trade receivables 24,982,003 24,453,405
Expected credit losses provision (15,915,120) (16,110,438)
Net trade receivables 9,066,883 8,342,967
Accrued revenue 647,287 606,239
Insurances 274,169 155,633
Employees receivables 162,729 266,324
Social security deposits 178,830
Total financial assets classified at amortized cost 10,329,898 9,371,163
other than cash and cash equivalents
Prepaid expenses 54,966 121,087
Income tax deposits 35,352

10,420,216 9,492,250

6) Cash and cash equivalents

30 September

31 December

2020 2019
JD JD
(Unaudited) (Audited)

Cash at bank - current accounts 232,440 79,635
Cash on hand 79,334 14,715
Cash at bank - deposit accounts - 2,602,409

311,774 2,696,759
Cash restricted at bank (*) 192,714 192,714

504,488 2,889,473

(*) According to the bank confirmation of Invest Bank, the group has a contingent liability at
the date of its condensed consolidated financial position where an amount of JD 192,714 was
restricted against a lawsuit as of 30 September 2020 As shown above.



Al Bilad For Medical Services Company
(Public Shareholding Company)
Amman - Jordan

Notes forming part of the Interim condensed consolidated financial statements
For the nine months ended 30 September 2020 (continued)

7) Equity
Capital

The subscribed capital is (30) million JD divided into (30) million shares where the value is 1
JD per share.

Statutory reserve

The aggregated amounts in this reserve represents 10% of annual profits before deduction of
tax and fees and it's not distributable to the shareholders. The General assembly after using
other reserves could decide in an extraordinary meeting to amortize its accumulated losses by
using its statutory reserve however, to be replenished. The company may stop deducting
statutory reserves when it reaches 25% of the authorized capital. However, the company may
with the approval of the General Assembly, continue to deduct this annual ratio until this
reserve equals the authorized capital of the company in full.

Cumulative change in fair value

Represents the profits or losses arising from the valuation of financial assets classified as
investments in financial assets at fair value through other comprehensive income.

Accumulated losses

This item contains only profits, losses, and dividends.

8) Trade and other credit balances

30 September 31 December

2020 2019
JD JD
(Unaudited) (Audited)

Trade payable 4,280,501 4,097,760
Deferred cheques 2,465,461 3,121,134
Accrued expenses 230,283 400,983
Total financial liabilities at amortized cost
other than loans and bank facilities 6,976,245 7,619,877
Unearned revenue 139,876 69,095
Other 212,980 172,464
Provision for electricity company claims - 220,923
Income tax deposits - 73,010
Social security deposits - 76,950

7,329,101 8,232,319




Al Bilad For Medical Services Company
(Public Shareholding Company)
Amman - Jordan

Notes forming part of the Interim condensed consolidated financial statements
For the nine months ended 30 September 2020 (continued)

9) Income tax provision

The Group has been recorded income tax provision amounted to JD 80,094 which represents
income tax 20% and the national contribution 1% of taxable income amounted to JD 102,640
for the nine months ended 30 September 2020, against JD 77,294 for the nine months ended
30 September 2019, after recovering the Share of profits from equity accounted associates.
These percentages represent the tax rates expected to be applied by the end of the year.

10) Contingent liabilities

Lawsuits

According to lawyers’ letter, the lawsuits against the Group are amounted to JD 816,008 as
at 30 September 2020 (31 December 2019: JD 902,443).

Bank guarantees

At the date of Interim condensed consolidated statement of financial position, The Group
has contingent liabilities through bank guarantees amounted to JD 64,500 as at 30
September 2020 (31 December 2019: JD 102,700).

11) Coronavirus (Covid-19)

On March 11, 2020, the World Health Organization declared the new Coronavirus (Covid-19)
as a global epidemic, and the organization recommended measures to contain the epidemic
around the world. On March 18, 2020, the Hashemite Kingdom of Jordan announced a health
ban against the pandemic that lasted for about two months. Due to the nature of the group’s
activities, the group did not stop its activities in providing health, preventive, diagnostic and
therapeutic services. We cannot reliably estimate the severity of this epidemic, but we do
not expect that it will have fundamental negative effects on the financial situation, the
company's business results and cash flows for the year 2020.




	مستشفى الاستقلال
	البلاد cover

	الاستقلال عربي
	الاستقلال انجليزي



