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M Underwriting Profit {Lass) For The Periad Ended December 31, 2008
1 (K OH AR [0 110} i (A (10} alel i ] (] [ FE]
[] ¥, [ ] 2 ] [ (] ) F & ¥ 5

eome - rembamS 6,407,260 1§13 i 116sn]; . 61736 57,761 S f 11,347,969
Deduct: R : BT
| Cost of claims Incurred  [5,603,735 16,415 ; R e ey 56,635 | " 113,395 9416339
Add: . { . . . :
Commisslons received 5437 | 366514 | . 25874 | BRgAE) 15085 3371 640,23 |-
Issuiing fees } 138027 16,41 s8I0 s TS| as0 [ inkE|  asasf 114590 381473
Investrent Income m T - :
attributed to underwriting - . -
accounts ;
Other revenues 15abs ] - - AT T
Total Ravendes 250,605 18,720 117,961 | 157455 1,028,247 1,017,345
Peduct: i
Commissions paid 313883 [ 02 429985 |,
Excess-of-ass premiums _wm_hw_a_ : . 139,500 .-
M_H”HM Adminietative Sl 34835 1 800309 1425557 | 149t
Change In catastrophic risks . T
provision ! ) -
Chanoge i other technicai f K
?ﬁiu_n:u B ' - . RS
Other expenses 14340 mﬁﬂ_,mm..” - - i a9 )
Total Expenses 1,090,530 [TRd7IRE] 193,135 | w9k A5 (2,012,932
Underwriting Profit (toss) | 168.312)|{501414)] 330,196 " [15,391) 167,728 jai | 556,945
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Claims pakd

9,175,278

Cast Of Claims Incurrad For The Period Ended December 31, 2008

267 14,607,301 |+

Dedud:

Subrogaticn

3,843 |:

5,045 | 2495388
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047 | -

62,256

Foredgn relnsurer shana
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1.6 648

14578 ]

o T
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R r
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o

: 5
g

AT |
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EEER DT
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162446 |30 1ea] v
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Mot raported

45,0 |-

P

8000 | -
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7k

Subxogation

e (=14, b
ooy r’-f‘f. i
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Net outstanding claims
peovision st and of year

w
T,
i

i

-

133,312 1"

1753 &

Deduct

1,867,345 |4

Quistanding calms
provislon af beginning
ofyea

Raparied

97,095 [

1770

[LIrrLE

3| 2494352

Hot reported

269 1315744

Daduct:

Reinsurer share

Subrogation

517,943 |7

)| 4524062

B34 1184180

Mt gutatandbag clakis
proviinn at beginning
of year

2,387,903 |'i

131,575 | 92,095 [

2,753 %

257,228 [

[ 2,970,390

Coert of clulmes bwcurrad

5,643,715

1615

i bt 7H | 175,395

16111

Excnl

5,616,350
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5525178

1151062 |5

Earned Preimiums income For The Period Ended

139,288 10
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kAl y
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65804 [ R nde 1aags |

Decernber 31, 2008
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2007 2007
Wiitten Pramiurms s S :
Diract Insurance : 441 519,242 [ T ATAZAE] 523,006
Facuhative Reinsurance acceptad <-h83wsdd 192,739 [ s AE3EST| 192729
Local Reinsurance Share P 200337 E (222,508 |- {222,596)
Forefgn Reinsurance Share 3IDETB) (154670) |- 448 (154,784}
" ik Written Pramiums ;| 334,708 | #16] 234,355
Opentig Balance :

Mathematical Reserve

245,033 i

245,865

Ralnsurance Share

166,547 |

166,733

Mt Mathematical Reserve

7B,486

80,133

{losing Balangze

Mathematical Resarve

257,294

Reinsurance Share 169,780 [ 169,837
Nut Mathamatical Resarve 95,632 fr 24 3 97,457
Change In Net Mathamatical Reserve {17,348) F 17,324}
Net Eamed Premiums Incoma 117,559 |7 321,031
Claims Paid 231,965 by 231,965
Recovery (4097} {7 {4,0974
Local Reinsusance Share (58,308} ¥ (58,398
Fareign Reinsurance Share (77,751} (77,751}
Net Clalms Pald 1,719 91,719
Closing Baiance et

Qutstanding Chaims Reserve - Reported 148,821 |5 148,821
Deduct :Reinsurance Share {109,962} L | (109,962
Nut Outstanding Claims Reserve 36,859 | { 38,859
Opening Bala nce

Dutstanding Claims Reserve - Reported 208,707 | 205,707
Deduct :Rednsurance Share (171,378} |7 2 (171,379)
Net Outstanding Claims Rusarva 38,328 [= | 38324
Cost of Claims incurred 92,250 | 82,250
Nt Esrned Premiums Income 817,559 [ 321,031
Creduct:

MNat Outstanding Claims Reserve

Add ;

Commissions Recehed

Issueling Fees

Other Ravenues

Total Revanues

Comimissions Paid

Excass of Inss premlums

Allocated administrative expenses

Crther Provisions

.54 0

Other Expenses = - 31,544
Total Exprancas ¥13,632 [0 - - 113,632
Undierwriting Profit {Loss) 146,548 (19570} 3,472 FSART| 150,020

Inrdan interhational Insurancs
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Consolidated Income statement for the year eanded December 31, 2008

Underariting profit transferred from undensriting accoants 517,348
Add:

e | ADSrestiocome B} . o e 438,324
Galns on financial assets and investrments 1001,152 e
Met change in fair value of financial assests held for rrading 919,705
Gains on revaluation net assets of a subsidlary -
Other revenyas V69,268
Tokal Revenuss 3,645,798
Daduct:

Unallocated administrative and general expenses - Parent Company 183,328
Unallocated administrative and general expensas - Subsidiaries 351,825
Bank Interests and commissions 29,144
Doubtful debis expense 16,847
Depreclation and amortization g5398
Prof: before tux and fees 1966, 146
Deduct: .

Income tax 7R
Income tax from previous year -
Jordanian universities fees 25 404
Scientific research stpport fund 25404
‘:ru-uisatinn:: and te:d:::;ﬁi education and 71483
Board of directors remunerations 55,000
Profit 2,671,139
Attributable to: _ _

Equity hoders of the parent ﬂﬂﬂ.ﬂﬁ} 2,589,707
Minority interest = (oEEasl | 51424
Tatal mr’-‘lw 2611131
Basic samings per share 404 0730 | ooz
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Consolidated balance sheet as at December 31, 2008

114
[

Cash on hand and balances at barks 670,558

Areounts receivable 3,484,880

Insurance companies receivables 503,276

Checks vnder coliecthon 2,208,742
- - Investrents: -

“~{ DeporE T BARG e # isnar |
Financial essasts held for trading 6,969,046
Financial zssets available for sele 26,000
investiment in Afflliated companies
Investment, property
Total mvestmants i 25,.?31 ,uu
Other assets 242,594
Flwed assets 2.081,398
tntangible assets 115,357
deferred tax assets -
TOTAL ASSETS 36,584 857
LIABILITIES AND EQUITY
Due toa hank 142,570
Arcounts payable 1,681,966
instirance companies payables 1,151,483
Othar provisions 154,356
Orthar fabillties 1,118,188
Tachnical Provisions
Net unearmed premiums prevision 4641870
Net quistanding clats provision 2640419
Met mathematical provision 87457
Income tax pravision 227014
Tetml Technical Provisions 7 605,760
Total Limblies 11,866,324
Equity
Equity attributable to equity holders of the parent
Authorised capital

Faid- In capital 16,506,000
issuing premium - treasury shares -
Statutory reserve 204,335
Spetial reserve B 2,225
Praposed dividends NiAvY 2475000
Retained eamings 2] 3340758
Treasury shares (2,551,955
The excess of purchase price over book value fara subsidiary shares ; (145412}
Total W q 21,624,909
Minority interest 1533.1!‘93; 2,192,624
Total - 235248071 24,818,533
TOTAL LIABILITIES AND EQUITY 34,700,966 | 36,684,857

lrrdan intarmaricnal Inooranca
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Soarg of Lhireciors

* Mr Mazen Darwazeh

Chairman

» H.E.Mr Sami Gammoh
Viee {hairman

C e oer § —ramar——— i L TR e .

. H E. Mr.Ha.teb AI-— ﬁﬁ;ani
* H.E. Mir Michael Marto

» Mr Fayez Al - Faouri

* Mr Kim Abu Jaber

* Mr Haitham Qambheieh
Representing Capital Bank

= Mr George Haddad

Representing United Group For Consulting and Management Co.

* Mr Jamal Fareez
Representing Investment & Finance Bank

» Mir Emad Al Harazneh

Represanting Socia! Security Corparation

« Mr Yahya Samawi
Representing Brascus Company

ANNLUIAL REPORT 2008
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Ernzuspramses Products:

» Property All Risks

« Fire & allied Pairils

« Machinery Breakdown

+ Business Interruption foliowing fire & MBD
« Contractors’ All Risk

-+ Motorcomprahsnsive-8 third-party liability

+ Marine Cargo induding war coverage
* Money (CI5/CIT)

* Fidelity Guarantee

s Group Life & individuals

* Perscnal Accident

« Medical Groups & individuals
= General third party Hability

+ Employer's Liability

« Travel Insurance

«Workmen's compensation

* Medical mal Practice

For more information about our products and services, please feel free to contact one of our siaff

members.

* Mr. Hussam Swies
Deputy GM
Mobile No.+ 962 77 7386855

» Assistant (SM Technical
Mr. Mahmood Matameh
Mobile No.+ 962 77 7973283

+ Asslstence GM for Marine
Mrs. Manal Jarrar
Mobile Mo, +552 78 634499

= Accounts Departrnent
Mr. Eyad Al Tamimi
Mobile No. +562 77 738652%

= Audit Department
tr.Hani Habash
Mobile Mo, +962 77 7298802

Jordan International Insurance

Technical Departments:

« WMedical & Life Department
Mrs.Rania Kadah
Moblle No.+962 79 5567938

= Motor Department
Mr. Thaer Al Tamimi
Mobile: No. +962 79 57503588

= Technical Fire Department
Mr. Salam Ta'amneh
Mobile No.4+952 79 59?&33?

e e
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Yoo We Are

JORDAN INTERNATIONAL INSURANCE COMPANY is one of the leading Insurance companies in
Jordan, with a fully paid up capital of JO 16,5 Million.

During its relatively young age, the Company has become one of the leaders in the market.
“ithas a Board of Directors comprising sérme of the most prominent businessmen in Jordan
. thechalrmanis HEMr SamiGammah, the former Ministar of Finange., .- .

Mission
To provide quality and added value services to our valued clients our success and this can be
measured by the growth of our Company and the good stending in the market.

Vision

= Ta be responsive t our clients needs,

+ To deliver insurance expertise needad by our clients.

~Jo offer 2 complete amay of insurance products.

+To grant our clients the peace of mind needed by offering first class international security.

Major Shareholders

+«H. E. Mr. 5aml Gammoh

* United Group Management and Consulting Ce.
» Mr Kim Abu jaber

* Mr, Fayaz Al Faouri

= Social Security Corporation

+ Capital Bank

» Investment and Finance Bank

+ Brascus Company

Security

iordan intemational Insurance Company enjoys excellent, relationships with reputable relnsurers
in the continent, In addition to excelient contacts and ability to tap into reinsurance resources in
the LL5.A.(RIG) and the Guif Region,

Our reinsurers are:

» SCOR Global P & C - France

+ Odyssey Re. - France

» Korean Re

= Arab Re.- Lebanon

= General Insurance Corp. - India

Jordan international Insurance Company also enjoys excellent relationships with major reinsurers
Brokers in the United Kingdom mainly Marsh LTD and others in the regian.
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