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NATIONAL PORTFOLIO SECURITIES

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED DECEMBER 31, 2008

Exhibit { D)

JD JD
Cash Flows From Operating Activities
~Eaming (Loss)after Tax & provisions (4,060,005) - 2,595,840
Depreciation 82,168 70,294
- Reture From doubtful debt - (248,026) E
Unrealized gain {Losses) 3,154,485 1,677,806 g
- Profit From Real - Estate Investments - (242,189 g.
Gain from property and eguipment (37.000) - ;
‘Operating income before changes in working capital (860,352) 3,853,725 vy
(increase) dacrease in current assets §
Securities partfolio s Local 2,631,521 (5,565,480 (:g
Securities portfolicl Foreign 24,483 (24481 g
“Accounts receivabie (757,594) 950,247
Margin (958,125 :
Setiternent Of Securities Depository Center 1,214,261 (1,030,457
Cheques Under Caflsction (81,558) (44,973)
Outstanding Accounts . 161,186
Other receivables 550,206 (1,688,154
‘Increase (decrease) in current liabilitles
Accounts payable 742,819 1,135,947
" Other . payables , (48,617) (12,867)
Other provisions (55,309) 228,118
Net cash (used in) From operating activities 2,401,733 (2,037,189
iBurchase offixed.assets : o (121,200 (60,576)
Purchase of Land - (558,659)
-Seliof Lard - 670,472
Proceeds from sale of property and eguiprment 37,000 -
“Net cash (used in) investing activities (84,200) 51,237
“Bank overdrefts ' (3485,307) 1,350,158
Short - term Loans. 1,000,000 1,750,000
“Long - term loans 130,000 1,630,000
Special resarve (42,918} (428,996)
'Tréésury Stocks ) - (2,171,054
Net cash From (Used in ) financing activities {2,398,225) 2,130,108
Net increase {decrease) in cash (80,692) 144,158
Cash and bank deposits - at beginning of years 287,157 143,001

Cash and Bank Deposits - at end of years (exhibit A) 206,465 287,157

e I o o Gt ] TR oot R A 3 B T 1 frs eyt 3 5 ek s U gy kNl DR S L e e e e e e m e E At ar sV e e de T ) o (WA s it E



NATIONAL FORTFOLIO SECURITIES

CONSOLIDATED STATEMENT OF INCOME FOR THE YEAR ENDED DECEMBER 31, 2008

Exhibit { 8 )

2,644,092 S 1,470,747

Bmkerag ommission

Portfolios Management Revenue 29567 75,177
Interest and other revenues 170,532 18,762
Realized Frofit { {oss) From Tradable Securities - Loca (1880511 2778633
Realized Profit (Loss) From Tradable Securities - Foreign (87,091 30,952
Profit from Resi-Estate Investients 242,189
Feent Ravenue 146,669 152,183
Reverue 3380

interest revenue 14,401

Gan from proaerty and aguinment RYRULY

Totai Revenues 1,078,948 5,768,643

Bainterests&Fees {639,207) S (344,99)

Emplovess Expenges (467,964 (380, 785)
Generat and administrative expenses (341.918) (261,571
Depreciation. (82,108, (70,294
Investor Proteclion Fund (118.600) (57.163)
Total expenses {1.649.863) 1,114,742
Operating Profit { Loss) (570,915) 4,653,901
Lnreatized Gars ¢ | asses (3154485, (1.677.806)
Earning (Loss) before Tax Provisions (3,725,400) 2,976,095
income Tax Frovisicn {333.882) (300,000
Scientific Research support Fund Provision (723 (28,707
sordanian Hniversities Fea Vrovsion (28707
Vocatiena! 8 Techinical Education & Training Support Fund Provision _ (22841
Earning ( Loss) After Provisions & Tax (4,060,005) 1,595,840
Weighted Average of Shares 15,000,000 15,000,000

Leoming Fer Share (LG27 173




NATIONAL PORTFOLIO SECURITIES

CONSOLIDATED BALANCE SHEET AS OF DECEMBER 31, 2008

Exhibit { A )

2008 2007

JD JD

BTy,

ASSETS

Cash and banks deposits 206,465 287,157
UBbthifies Porfoliocoal o v 19097717 0 i 24883723,
“‘Securi’(ies F;or-tfol;o\Fgreign o . . 24,481
hcoalnts feceivablewNet " T S CUL09911Z L B41518
..Selttt-en;renl of Securi!ies Depository Center 150,024 1,364,285
UGheaises under Coffection ~Net - o © 143768 - 62210

Marginal finance customer receivables 958,125 .
HOthersecetvables - . : . S 1336174 o 1,886,381
Total Current Assets 22,991,385 28,849,755

SIUINIINL)S [EIOURULY

Fixed assets, Net 2,629,196 2,590,163
Biikding under construction . - o S 130,376 130376
Total Fixed Assets 2,759,572 2,720,539
ot SR T 257509570 . 31570294

LI

Bank overdraft : 3,485,307
SSRem B Lean <. e o0 28700000 0 o 13870,000
Accounts payable 3,840,448 3,097,629
bies A e R -‘468,5‘59 T e “517,176 R
Other provisions 463,800 519,109
Total Current Liabilities : L 7642807 S 9489221
Long - term loans 2,000,000 1,870,000
Paid in capital ' 15,000,000 15,000,000
¥ petocks T . 271054y L (2,171,054)
Statutory reserve 3,234,391 3,234,391
“Woluntary resenis . o . 4,499,963 : 4,499,963
Special reserve 397,717 440,635
Accurmilated Loss (Exhibit By (4,852,867) C(792,862)
Total shareholders’ equity 16,108,150 20,211,073
. Total liabilities & shareholders’ equity 25,750,957 ' 31,570,294

e e e P S R




Sodionan Poriione ooy

Phe Hoshemite Enedom of Jordan

e thee ©aemsaibinied Financhl Slsiemonts
W have sudived e consolidabs accompanying Pmancin Stawements of e Natowai Porifolio Securities Co.

PR ek compnse the consohdated Balance Shect as of December 31, 2008 and the consohdated ncomy

RPN

-

senpemenl, conmda Suenwen of < voand conselidatsd Dasn Flow Starement for e vear then

Shanges i Vgud

crded Add g oaimunary b monicant acconnbing pelicies and other explangiory notes

Waasrment's Hespopsibitiic for the Consolidaied Financind Statenmients

gn 1 regpensibic for e prepavation and e presemagon of these Consolidmed Fmancial Statements m

heanngy

sevordance wilh intemational Fmancial Reporting Standards. This responsibilry mcludes: designmg. implement-

ine and mamiaming mternal contrel relevant o the prepacation and faie presenation of Conselidated Finaocial

Stueimenis that are freo from matenal misstatement, whether due {o fraud or orror: selecting and applyving appro-

siates that are reasonabie i ihe circumstances

Saccensing podicies mud makme accounting

.ﬁiuiiisar“s Munmmwm

fapr opnnion on this Conseohdate Fuancial Statements based on eur audin, We con-

il oo ceordancy wilh Interalionad Standards on Auditing Those standards require that we comphy
with ethiont requirements s plan and pecfora the aadit o obtam reasonabic assorance whetber the Conselidated

Staiemients are ree of maierial nusstalement.

Frotancl
Aaaudin mvolves periurtinny procedures o oblam audi evidence about the amounts and disclosures i the Cone
Judgament. including, the assessing
wether due e fraud of ereon m

')I](i:n" i saedures solocted depend on the anditor’s

Comsoitdated Franeal Snoementa,

atediten conslogers nlerna conro! relovant v the enur s preparaton and far

Comsotiaaie Pronancal statements woorder o desipn muudit procedures that are appropriate 1

tha cirewimsan

i |‘-n:' ior the purpose of expiossimg an opinion on the effectiveness of the enunc'z control. An

o5 tsed and the reasonablenass ol account-

s apprenriatencss of accounting polic

svainating the overall presentahion of the Consolidated Fiancial

ik i-é sivoneh

Lalnaie

£y
it

thes e s evidones v bove obtied mosuilicient and appropriane woprovide @ basis for onr audi

SrHBON

{rpvimion

b3 ol Hpis;io n.oexuepd any clicer may pe resulling ol what mentoned above, the Consolidated Financial State-
iments present fairly, in ulf material respects the Financial Position of the National Portfolio Securities. (P.S.C) as
of Drozembey 31 2008, and of 1is consolidated {inanciat performance and its Consolidated Cash Plows for the vear

then ended m accordance with the International Financiat Reporting Standards.

Report en {Mber Legal aod Regulatory Regairements
The company maintains proper accounsing books of accounts and the accompanying consolidated financial state-

ments ngrec with the Fimancial Statements incorporated in the Board of Directors' Report,

e

Buscd o the abiov we recamiiend the Generze Assenbly fo approve the accompanymg Consoiidated Financiad

Saiemomn
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