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Global Investment House

October 15, 2009

Mz, Osama Al-Khalilli
Charrman

MEC Group
Amman, Jordan

Subject: Financial Advisory Sefvice
Dear Mr., Al-Khalili,

Reference to the above mentoned subject and our singed proposal, where Global Jordan wa:
assigned to play the role of the Financial Adwvisor for the proposed Merger and Acquisition (M&zA)
transaction. Please note that after receiving all the required documents and meetng with your
financlal management team, we would like to update you on the progress of the project;

» As per our scope of work, the following assignments were completed:

Amnalyze the historical perfommance of the company.

Benchmark the performance of the company(s) against the resuls of similar Companies.
Build an integrated and dynamic financial model to idendfy the key business drvers.
Determine equity values of MEC and NIIC.

QO O 00

» After prepadng 2 presentation of owr findings and taking your notes into consideration,
currently we are working on the followings:

o Highlighting merger-specific advantages such as synergles crested through the
Integration of the two companies, and key benefits enjoyed by the merged corpany.
¢ Determining the optimal shares exchange ratio between both companies.

o Developing a comprehensive sensitvity analysis to assess the companies’ risk exposure
10 internal and externa) factors.

o Reviewing qualitauve and financial maplications of alternative tacdcs/strucrures relared
W the merger transaction

Hope the above gives a clear update, thank you for your time and condnuous trust ju Global-Jordan;
we look forward to working with your good self and the MECE teamn on this project and the future
transacuons.

Best Regards, ; )
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