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STATEMENT OF COMPREHENSIVE INCOME

NATIONAL PORTFOLIO SECURITIES
PUBLIC SHAREHOLDING COMPANY
AMMAN - THE HASHEMITE KINGDOM OF JORDAN
STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED DECEMBER 31, 2009

2009 2008
JD JD

REVENUES
Brokerage commission 1,179,022 2,644,992
Portfolios Management Revenue 2,359 29,567
Realized Profit ( Loss) From Tradable Securities - Local 249,808 ( 1,880,511)
Realized Profit (Loss) From Tradable Securities - Foreign - ( 87,091)
Brokerage Commession - Foreign 10,246 -
Profit From Real-Estate Investments - 80,323
Intrest revenue 4,942 17,790
Other intrest 145,103 170,532
Gain from selling property and equipment 610 37,000
Total Revenues 1,592,090 1,012,602
Expenses
Unrealized Gains ( Losses) From trading investment (2,010,157) ( 3,154,485)
Employees benefts ( 497,396) ( 466,094)
Investor Protection Fund ( 36,502) ( 118,606)
Depreciation ( 59,467) ( 54,387)
Bank Interests & Fees ( 552,008) ( 632,537)
General and administrative expenses ( 168,169) ( 319,285)
Total expenses ( 3,323,699) ( 4,745,394)
Earning (Loss) before Tax Provisions ( 1,731,609) ( 3,732,792)
Income Tax Provision - ( 327,213)
Special reserve ( 55,000) -
Earning ( Loss) After Provisions & Tax ( 1,786,609) ( 4,060,005)
Earning Per Share (0.128) (0.290)
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INDEPENDENT AUDITOR’S REPORT

13510 01

To The Shareholders,
NATIONAL PORTFOLIO SECURITIES CO. (P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Report on the Financial Statements

We have audited the accompanying Financial Statements of the NATIONAL PORTFOLIO SECURITIES

CO . (P. S. C.) which comprise the Financial Position as at December 31, 2009 and the comprehensive

Income Statement, Statement of Changes in Equity, and Cash Flow Statement for the year then ended. And 2
- summary of significant accounting policies and other explanatory notes .

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these Financial Statements in
accordance with International Financial Reporting Standards. This responsibility includes : desgining,
implementing and maintaining internal control relevant to the preparation and fair presentation of Financial
statements that are free from material misstatement, whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances .

Auditor's Responsibility

Our responsibility is to express an opinion on these Financial Statements based on our audit. We conducted
our audit in accordance with International Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the
Financial Statements are free of material misstatement.

Ap audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Financial Statements. The procedures selected depend on the auditor's judgment, including the assessing the
risks of material misstatement of the Financial Statements, whether due to fraud or error; In making those
risk assessments, the auditor considers internal control relevant to the entity's preparation and fair
presentation of the Financial Statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's control.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the Financial

Statement .

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
aundit opinion .

Opinion

In our opinion, the Financial Statements present fairly, in all material respects the Financial Position of the

NATIONAL PORTFOLIO SECURITIES CO . (P. S. C.) as of December 31, 2009, and of its financial
performance and its Cash Flows for the year then ended in accordance with the International Financial

Reporting Standards .
Report on Other Legal and Regulatory Requirements

The company maintains proper accounting bocks of accounts and the accompanying financial statements
agree with the Financial Statements incorporated in the Board of Directors' report.

Based on the above, we recommend the General Assembly to approve the accompanying Financial
Statements.

FOR IBRAHIM ABBASI & CO.

A Uhery

r7 7
Dr. Ibrahim M. Abbasi
License No. 116 ' Amman — January 05, 2010

Member Firm of POLARIS International




NATIONAL PORTFOLIO SECURITIES

PUBLIC SHAREHOLDING COMPANY
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ENDED DECEMBER 31, 2009




NATIONAL PORTFOLIO SECURITIES
PUBLIC SHAREHOLDING COMPANY
AMMAN - THE HASHEMITE KINGDOM OF JORDAN
STATEMENT OF CHANGES IN SHAREHOLDERS EQUITY S FOR THE YEAR ENDED DECEMBER 31, 2009

Unrelized Treau Accumulated
paid - in Capital ~ Statuttory reserve  Voluntary reserve Special reserve  Accumulated Y totaL
Stock Loss
Losses
JD JD JD JD JD JD JD JD

The Ended December 31, 2009

Balance as Jan 1, 2009 15,000,000 3,234,391 4,499,963 397,717 - (2,171,054) (4,852,867) 16,108,150
Unrealized Accumulated Losses (1,786,609) (1,786,609)
Change in fair value (1,975,410) (1,975,410)
Paid in Special reserve (285,222) (285,222)
Balance as December 31, 2009 15,000,000 3,234,391 4,499,963 112,495 (1,975,410)  (2,171,054) (6,639,476) 12,060,909
The Ended December 31, 2008

Balance as Jan 1, 2009 15,000,000 3,234,391 4,499,963 440,635 - (2,171,054) (792,862) 20,211,073
unrealized accumalated losses (4,060,005) (4,060,005)
Paid of perior income tax (42,918) (42,918)
Balance as December 31, 2008 15,000,000 3,234,391 4,499,963 397,717 - (2,171,054) (4,852,867) 16,108,150

== FINANCIAL STATEMENTS
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