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Review Report on condensed Interim Financiar statements

To the Chairman and Members
TRANSPORT& INVESTMENT
Amman - Jordan

of the Board of Directors
BARTER COMPANY

We have reviewed the accompanying condensed interim financial
statements of Jordan Steel Company as of 30 June, 2021 comprising the
condensed interim statement of flnancial position as of 30 June) 202t" und
the related condensed Interim statements of income, comprehensive
income, changes in equity, and cash flows for the nine ,r,o.,th, period then
ended and explanatory notes.
Management is responsible for the preparation and presentation of these
condensed interim financiar statements in accorda.rce with IAS 34 (Interim
Financial Reporting).
our responsibility is to express a conclusion on these condensed interim
financial statements based on our review.
Scope of Review
we conducted our review in accordance with the Internationar standard on
Review Engagements 24L0, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity,,.
A review of interim financial information consists of making inquiries,
primarily of persons responsibre for financial and accounting matters, and
applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an aud-it opinion.
Conclusion
Based on our review, nothirrg has come to our attention that causes us to
believe that the accompanying condensed interim financial statements are
not prepared, in all material respects, in accordance with International
Accounting Standard 34.

Legal Au

MohamriS -BasheerAmman-jordan

License No.355



TRANSPORT& INYESTMENT BARTER COMPANY
(NAQEL)

PUBLIC SHAREHOLDING LIMITED COMPANIY
AMMAN -JORDAN

EXHIB[:I A
Balance sheet as ofJune

ASSETS

Current Assets
Cash in hand and at banks
Cheques undet collection\ Shor term
Accounts receivable

$Tarehouses & Spare patts
Other debit balances

Total Current Assets

Non Curent Assets
Cheques under collection\ Long term
Investments in subsidiaties
Financial assets thtough othet comptehensive income

Property, plant and equipment
Accumulated deptecation
Total Ptoperty, plant and equipment

Total Non Current Assets

Total Assets

LIABILITIES AND OSTNER'S EQUITY
Curent Uabilities
Banks overdraft
Delayed checks

Accounts payable

Other ctedit balances

Total Current Liabilities

Shareholders' Liabilities
Total Liabilities

Owner's Equity
capital

Statutory Reserve

Voluntafy Reserve

Retained Profit - Exhibit B
Total Ownerrs Equity

Total Liabilities And Onrnerrs Equity

.)

4

5

6

7

1,

13

14

6,710,476 7,227,779

10..220,425 10,782.,799

Notes J.une 30,2021

JD

29,200

937,435

1,,677,559

749,89L

115,864

JD

74,247

960,495
'1,712,595

757,866

109,818

2020

3,509,949 3,555,1121

4

8

9

10

540,000

1

25,563

17,480,884

(11,335,972)

6,144,912

660,000

25,563

17,564,154

(11,021,939)

6,542,275

1.1.

t2

258,666

326,741

276,919

32,082

295,651

410"541

387,896

1.54,443

894,408 L,248,53r

1,57,707 159.051

157,707 159,051

13,915,000

1,063,218

12,844

(5,822,7s2)

9,169,310

13,915,000

1,063,21,8

12,844

(5,61s,84s)

9,375,2L7

r0,220,425

The accompanying notes conslitue an integral part of these financial statements

10,792.''7gg



TRANSPORT& II{\'ESTMENT BARTER COMPANY
(NAQEL)

PUBLIC SHAREHOLDING LIMITED COMPANY
AMMAN -JORDAN

EXHIBI:L B
Statement of income for the pireod ended June 3O,2O2l

Notes

Revenues

Less :-

Cost of Revenues

Depteciation expenses

Gtoss Profit

Administtative expenses

Financing expeflses

Capital gains/(losses)

Profit before taxes & provisions
Income tax provision
(Loss) profit after taxes & provisions

prior pedod accumulated profits (-osses)
Total Retained Profrt ( loss )- Exhibit A

Comprehensive income

(-oss) Ptofit fot the pedod
Add :- Othet comptehensive income
Total of comprehensive income

Basic and diluted earnings pet share attributable
to sliareholders

June 30,2021 June 30,21020

15

16

JD
1,607,254

(1,261,204)

(400,88s)

(54,835)

(1s2,304)

(12,966)

13,198

JD
1,9rCr8,707

(1,5;88,582)

(412,366)

1,92,241)

(174,924)

(:s1,480)

58,811

(206,907)

0

(259,834)

0

(206,907)

(5,61s,845)

Q06,907)

(2s!),834)

Qsg,834)

The accompanying notes constitue an integral part of these financial statements

(5,795,749)

(0.015) 0.01e)
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TRANSPORT& INYESTMENT BARTER COMPANY
(NAQEL)

PUBLIC SHAREHOLDING LIMITED COMPANY
AMMAN -JORDAN

Statement ofcash flows for the pireod ended June 30r2Or, 
*

June30,202l June30,20t20
JD JD

Cash flows from operating activities

Ptofit ( Loss )

Adiustments for non cash items:
Depteciation

Changes in curent assets and liabilities
Cheques under collection
Accounts receivable

Warehouses & Spate parts

Othet debit balances

Accounts payable

Othet ctedit balances

Delayed checks

Net cash flows (used in) operating activiries

Net cash flows (used in) operating activities

Cash flows from investing acri\dties
Purchase of Property, plant and equipment
Cash from silling Property, plant and equipment
Net cash flows (used in) investing activities

Cash flows from linancing activities
Due to bank

Dividends
Net cash flows from financing activities

Net Increase (Decrease) in Cash and cash equivalent
Cash and cash equivalent - beginning of the period-Exhibit A
Cash and cash equivalent - end of the period-Exhibit A

(68,011)

The accompanying notes constitue an integral part of these financial statements
A

Q06,907)

400,885

1,43,060

35,036

7,975

(6,046)

(110,977)

(122,361)

(83,801)

56,964

Q59,834)

412,366

45,158

(9e,2s0)

8,37 5

4+,321

6t),071

(37.723)

Q4r,4es)
(68,011)

55,964

Q6,08s)
22,503

(3,582)

(36,e8s)

(1,344)
(38,329)

14,953

14,247

0

61r,689

(;5,,689

Q0,151)
(81e)

(20,970)

Q3,2e2)
38,367

29,200 15,075



TRANSPORT& INVESTMENT BARTER COMPANY

(NAQEL)
PUBLIC SHAREHOLDING LIMITED COMPANY

AMMAN.JORDAN
Notes to the financial statements

1. Legal status and company purposes

The company was established and registered in mrnistry of trade and industry as a pubric
limited company No. 285 in June 22.1995 wlrh a captterl of 72700000 JOD.

Accotding to ordinary geneml meedng that was herd or 23.04.2013, The shareholders decided
to inctease the company's capital by 1,815,000JoD, which makes the capital of the company
13,91s,000JoD.

Company purposes
Land, sea and air tansport.
Impot and export and get commetcial agencies.

Transportation ofgenetal cargo on roads, transpott ofvehicles and ftansport of vegetable oil by
tanker.

Conainer ftansport senrices and transport of oil derivatives by tanket.
Ptoviding technical, investment and environmental services, specialized tourist transport and
public transport for passengers.

Any othet purposes set out in the Memorandum of Association.

2. Significant accounting policies
The financial statements are prepated in accordance with Intemational Accounting Standatds

and the following is a summary of the sigrificant accounting policies applied:

a) Basis of Accounting

The Enancial statements ate prepared in accordance with the histotical cost convention.

b) Revenue Recognition
Revenue is recognized upon issuing commetcial invoice and uansfering benefits and risks to
the buyer.

The accompanying condensed interim financial information has been prepared
in accordance with lntemationa! Accounting Standard (IAS) 34 "Interim Financial
Repotting".

The accounting est-imates adopted in the preparation of the condensed intenm
financial informad.oo are teasonable and consistent with those adopted for the year ended
December 31,2016.

6



d) Cash and Cash equivalent
For the puposes of the statement of cash flows, "cash and cash equivalent,, represent cash in
hand, curtent bank accounts and fxed deposits with banks maturing witlin three mont-hs or less
from the balance sheet date. Over dtaft bank account fluctuating from debit to credit balance are
deducted from "cash and cash equivalent".

e) Foteign cunencies
Foteign cutency transactions occuring dudng the year ate exptessed in Jotdanian Dinars at ntes
of exchange ptevailing on such fansaction dates. and all foreign crulency gains and losses are
credited or charged to the income statement as they adse.

0Accounts Receivable

Accounts receivable are shown on the balance sheet at treir net realizable value.

g) Inventory
inventory is shown at the lowet of cost or net realizable value , First in fitst on method is adopted

for pricing inventory items .

Propety, plant and equipment are valued at cost less the accumulated depreciation.The company
uses the straight line method in depteciathg its property, plant and equipment over their usefirl
life .

rf a..y of the assets is disposed of , the recotded amount for the disposed asset and its
accumulated depreciation on tre date of disposition are omitted from the company's records,and
the result, wether income or loss is posted to the income statehent accouots.
Additions and significant improvements zre capitz\zed at cost, but maintenance expenses ate
chatged on cutent opetations when incurred. Borowing costs are capitali.ed and added to the
asset cost during the construction of property, plant and equipment, within the time period
available to complete and prepare the asset for its intended purpose.

i) Financial Instruments
A financial instrumeot is any conftact that gives rise to both a financial asset of one enterprise
and a financial liability or equity instrument of anotrer entelprise. The company's financial
instruments pdncrpally comptise of cash and bank balances, accounts teceivable, accounts
payable, accrued expenses and shott-term borowings.

lant and equiDment



consists of the following:

and cheques

bank

Bank of I(uwait

consists of the following:

undet collection\ Shott term
under collection\ Long term
for collection checks

consists of the following:

accounts receivable
accounts receivable

fot doubtfull accouflt

JD
12,571

954

722

JD
2,216,155

540,000

JD
2,259,009

88,666

11

____14247__

JD
2,239,215

660,000

(1,278,720)

_J,6nAe!_

JD
2,31,3,795

68,916

670.1,1,

June 30.'202L

JD
27,524

9s4

722

June 30,2021



ehouses & SDar
This item consists o[ the following:

Tires

Oils

Spare pats
Spate parts heads

fuel
Provision for impairment Spare pans
Total

Jl.ur.e 30,202I 2020

JD
375

7,984
111 q))

63,168

842

JD
1,415

828

784,717

63,168

7,738
6.a

6.a. Provision fot imoairment Spare patts
This item consists of the following:

Beginning of petiod
Retrievet during the period
Additions duting the period
Total

7, Other debit balances
This item consists of the following:

Prepaid expenses

Guarantees

Income Tax

Due from employees

Refundable deposits

Social secudty in)udes
Total

June 30,202I 2020

JD
100,000

0

0

JD
100,000

0

0

____199{99_ 100,000

2020

JD
24,700

27,553

0

51,444

5,256

865

715,864 109,818

JD
38,040

16,973

480

54,293

5,256

822

749,891 757,866



ou/ns 10070 of Bilad Al Sham
registercd in the tegistet of limited Jiability

(13240) on 22/6/2010. The rvork in this
conditions in the Sydan Atab Republic .

consists of the following:

for impairment

consists of the following:

fot financial investment

for Land Ttansport and I-ogistics
in the Syrian Register undet
has stopped due to the

JD
202,246

June 30, 2020

JD
202,246

Q02,246)
0

June 30,2020

JD
25,563

25563

The

Tot

10
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consists of the following:

Bank - loan

bank _ loan

Bank _ cuttent debit

consists of the following:

Board of directors

repfesents the accumulaterd amount of the
with the requitements of paragtaph (a) of
Latt of 1997 which stipulates that public

their net annual ptofits to account of the
for each year provided that the total

25oh of the authorized share capital of the

JD
29,780

1,042

0

1,260

JD
16,500

1,292

133,471

3,180

s net profit annually in
(186) of the Jordanian

companies must deduct
reserve, and to continue this

deducted fot this teserve shall not

June 30,2021

JD
202,644

0

56,022

JD
202,644

0

93,007

258,666 295,651

2020

32,092 154,443
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14. Voluntary Reserve

This item represents the amount accumulated annually and deducted from the net ptofit
of the company in accordance with the tequirements of patagtaph (a) of Atticle 1rd1 "rthe Jotdanian companies Act 1997, which provides for the rigtrt of the General Assembly
of the Public Shareholding company Limited and upon the tecommendation of its Board
of Dhectors to deduct its percentage Q0%) of the net annual profit ofthe voluntary
teserve account. The Genetal Assembly may decide to use this teserve fot the purposes
ofthe company or distribute it to the shareholdets as profits if it is oot used fot these
pufposes.

15, Cost of tevenues
This item consists of the followrng:

Salaries and wages

Company's contribution in social secudty
Fuel, laundry,oils & violations
Trailers expense

Tires

Maintenance & spare parts
Consumed items
Insuance & license

winches and cranes expenses

Small tanspottation expeoses

Ttuck scale, accommodation trucks & Petmits
Water

Staff transportation
Cleatance fees, port & other
Toal

June 30,2021

JD
196,018

34,740

794,366

55,203

13,920

67,774

775

50,399

4,622

17,982

20,361

1,690

600

2,754
r.261204

June 30,2020

JD
376,574

25,784

938,839

59,332

15,078

82,523

5,898

87,805

5,126

20,449

24,581

1,675

2,568
2,350

1,588,582
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16, Administrative exoenses
This item consists of the following:

Salaries and wages

Company's contribution in social security
Stamps

Guarantee exp.
Professional Fees
'!7ater and electricity
Accident compensation
Maintenance
Ttavel & ttansportation

Cats Expenses
Health inswance
Commurrication & Intemet expense
Donations

Catedng And Cleaning Expenses
Stationary

Fees, licenses and subscdptions
Ships malfunctions and oils
Advertising

Transportation Boatd of directors expense
Miscellaneous Expenses
Total

J\ne 30,202L Jgne 30,2020
JD

83,337

72,302

2,569

6,803

200
809

12,688

1,622

86

1,64s

2,435

2,890
125

7,567

626

15,655

0

620

4,160

2,165

JD
121,362

8,458

4,431

4,179

0

7,300
399

280

1s0

273

1,442

3,080

160

1,618

886

18,485

50

100

1,680

591
152,304 774,924

June 30,2021 June 30,2020

(I-oss) profit after taxes & ptovisions

Weighted average number of shates

Basic and diluted eamings pet shate
attdbutable to sliareholdets

JD

Q06,907)
13,915,000

JD

Qs9,834)
13,915,000

(0.01s) (0.0le)

18, Comparing figures
Some accounts have been resorted for comparing pu4)oses

This item consists of the following:
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