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Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders and Board members,
Jordan Investment and Multiple Transport Company
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the interim consolidated condensed statement of financial position of Jordan Investment
and Multiple Transport Company, (Public Shareholding Company), as at September 30, 2021, and the
related interim consolidated condensed statements of comprehensive income, changes in equity and cash
flows for the nine months period then ended. Management is responsible for the preparation and fair
presentation of this interim consolidated condensed financial information in accordance with International
Financial Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a
conclusion about this interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
interim condensed financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Opinion

- Company’s management has changed the accounting policy in depreciating of the buses item from the
straight-line method to the straight-line and the variable method, and this contradicts with International
Accounting Standard No. (16) “Property, plant and equipment” which resulted in reducing depreciation
expense for the nine months period ended June 31, 2021, although we couldn't determine the effect of
this decrease.

- The company’s management has not assessed the sufficiency of the allowance of the expected credit

losses, and therefore we could not have sufficient evidence regarding the allowance which amounts to JD
463,335 as at September 30, 2021. :

Qualified Conclusion

Based on our review, except for the effect mentioned in the basis of qualified conclusion paragraph nothing
has come to our attention that causes us to believe that the accompanying separate interim condensed
financial information is not prepared, in all material respects, in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting”.

Going concern

The company’s accumulated losses amounted to JD 2,572,923, which represents 55% of its capital as at that
date, the company’s total current liabilities exceeded its current assets by an amount of JD 97,805, these
matters cast significant doubt on the company ability to continue as a going concern.
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Talal Abu-Ghazaleh & Co. International

Emphasis of matter

The entity raised an administrative lawsuit against the general prosecutor of the Land Transport
Regulatory Authority and the Land Transport Regulatory Authority, the case is regarding an appeal to
cancel the decision of the manager of Transport Authority, and it’s still pending at the specialized court.

Talal Abu-Ghazaleh & Co. International -

-

Mohammad Al-Azraq
(License # 1000)

Amman, on October 27, 2021



Jordan Investment and Multiple Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed statement of financial position as at September 30, 2021
- (Reviewed and unaudited)

ASSETS
Non-current Assets

Property and equipment

Investment in financial asset at fair value through
other comprehensive income

Total Non-current Assets

Current Assets

Supplies and spare parts inventory
Other debit balances

Trade receivables

Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

September 30, 2021
(Reviewed and December 31, 2020
Notes unaudited) (Audited)
JD JD
4 11,679,626 12,275,714
3,145 1,662
11,682,771 12,277,376
521,652 528,883
464,622 280,309
5 1,686,321 1,715,978
14,059 3,373
2,686,654 2,528,543
14,369,425 14,805,919

The accompanying notes constitute an integral part of these financial statements
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Jordan Investment and Multiple Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed statement of financial position as at September 30, 2021
- (Reviewed and unaudited)

September 30, 2021
(Reviewed and December 31, 2020
unaudited) (Audited)

EQUITY AND LIABILITIES JD JD
Equity
Capital 5,000,000 5,000,000
Statutory reserve 208,428 208,428
Voluntary reserve 233,668 233,668
Special reserve 233,668 233,668
Change in fair value of investments in financial assets
at fair value through other comprehensive income (13,155) (14,638)
(Accumulated losses) retained earnings (2,572,923) (1,610,762)
Net Equity 3,089,686 4,050,364
Liabilities
Non-Current Liabilities
Loans and murabaha contracts - non-current portion 6 6,747,428 7,277,746
Deferred checks - non-current portion 523,096 399,790
Total Non-Current Liabilities 7,270,524 7,677,536
Current Liabilities
Other credit balances 580,832 452,373
Trade payables 1,204,504 964,371
Income tax provision 72,655 77,655
Deferred checks - current portion 93,829 241,868
Loans and murabaha contracts - current portion 6 1,420,365 726,400
Bank overdraft 637,030 615,352
Total Current Liabilities 4,009,215 3,078,019
Total Liabilities 11,279,739 10,755,555
TOTAL EQUITY AND LIABILITIES 14,369,425 14,805,919

The accompanying notes constitute an integral part of these financial statements
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Jordan Investment and Multiple Transport

Amman - The Hashemite Kingdom of Jordan

Public Shareholding Company

Consolidated Interim Condensed statement of comprehensive income for the nine months ended

September 30, 2021~ (Reviewed and unaudited)

Vehicles rental and transportation revenues
Vehicles rental and transportation cost
Gross loss

Other revenues, net

Administrative expenses

Finance costs

Selling and distribution expenses

Loss

Other comprehensive income

Change in fair value of investment in financial asset
through other comprehensive income

Total comprehensive income
Weighted average number of shares

Basic (loss) earning per share

The accompanying notes constitute an integral part of these financial statements

For the nine months ended on September 30, ~ For the three months ended on September 30,

201 200 01 200
D D D D
706,694 1,579,599 503,379 344,895
(L173.697) (18%,873) (551,489) (5%3,212)
(467,009 17274 (48,110 (48317)
5,480 74971 67 177
(278351) (566,869) (103397 (181,768)
(42) (400860) (73189) (175,312)
(866) (9,689 (419) (199)
(962,161) (1.219721) (225,47) (605,617)
1483 14
(960,678) (1,219,607)
5,000,000 5,000,000
D (19) DO

3
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Jordan Investment and Multiple Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed statement of cash flows for the nine months ended September 30, 2021
- (Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Loss

Adjustments for :

Depreciation

Gains on sale of property and equipment
Change in operating assets and liabilities:
Inventory

Other debit balances

Trade receivables

Other credit balances

Accounts payable

Deferred checks

Paid income taxes

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Proceeds from sale of property and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Distributed dividends

Loans and murabaha contract

Bank overdraft

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

September 30, 2021 September 30, 2020
JD JD
(962,161) (1,219,721)
596,408 730,448
- (64,524)
7,231 9,544
(184,313) 218,635
29,657 802,588
128,459 346,847
240,133 66,600
(24,733) (281,742)
(169,319) 608,675
(5,000) (168,443)
(174,319) 440,232
(320) (362,874)
- 304,527
(320) (58,347)
- (250,000)
163,647 (205,846)
21,678 56,314
185,325 (399,532)
10,686 (17,647)
3,373 59,039
14,059 41,392

The accompanying notes constitute an integral part of these financial statements
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Jordan Investment and Multiple Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements for the nine months ended September 30, 2021

1. Legal status and activities

— The parent company (Jordan investment and multiple transport) was established and registered on
October 10, 1994 and registered as a public shareholding company with the Ministry of Industry and
Trade under the number (260).

— The company’s name has changed to Jordan Investment and Multiple Transport Company based on

extraordinary general assembly meeting held on April 23, 2019, the legal requirements were
completed on August 4, 2019.

— The subsidiary company (Alpha limousine services) was established and registered on October 31,
2000 at the Ministry of Industry and Trade under the number (6402) the main activities of the
company consist of providing transportation services, limousine services.

— The consolidated condensed financial statements were approved by the Company’s board of directors
in its session held on October 26, 2021.

2. Financial statements preparation framework and significant accounting policies

— The consolidated interim condensed financial information for the company were prepared according
to the International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim financial statement are consistent
with those policies used in preparing the financial statements for the year ended December 31, 2020.

3. Subsidiary company

The interim consolidated condensed financial information for the company include the financial
statements of the subsidiary company as at September 30, 2021 as follows:

Ownership
Company Legal status Paid of capital rate Total assets Total Liabilities  Accumulated losses
% i) D D
Alpha Limo Services Company LLC 500,000 100 652,191 3021 (168,830)
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Jordan Investment and Multiplé Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements for the nine months ended September 30, 2021

5. Account receivables

September 30, 2021 December 31, 2020
JD JD

Trade receivables 1,202,355 932,476
Legal cases receivables 570,399 570,399
Related parties (*) 361,591 369,057
Checks under collection 15,311 307,381
Less : allowance for expected credit losses (463,335) (463,335)
Net 1,686,321 1,715,978

— Related parties transactions consist of transactions with the companies which shareholders own
significant shares in it.

(*) Related parties receivables consist of:

September 30, 2021 December 31, 2020
JD JD

Istithmar Investment Company 308,038 . 308,038
Middle East Pharmaceutical and Chemical Industries 39,236 45,817
Arab Center For Pharmaceutical & Chemical
Industries Company 14,216 15,101
Tantash for Tourisem and Travel company 101 101
Total | 361,591 369,057
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Jordan Investment and Multiple Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements for the six months ended September 30, 2021

7. Covid-19 impact on a company's business

As a result of the outbreak of the new Corona Virus (COVID-19) in early 2020, its spread in several
geographical areas around the world, including the Hashemite Kingdom of Jordan, and its impact on
the world economy, the Jordanian Cabinet's decision of 17 March 2020 imposed a curfew law and
suspended all business and economic activities in whole or in part until further notice, part of the
Government's precautionary measures to combat the spread of the Corona Virus. Consequently, the
majority of business activities in the Hashemite Kingdom of Jordan were affected by this decision.
COVID-19 created uncertainty in the global economic environment.

In preparing the financial statements, management conducted an assessment of a company's viability
as a continuous enterprise and of other risk management practices to manage potential disruptions to
the business’s operations and financial performance that may have been caused by an outbreak
(COVID-19) by assessing the implications of the business's operations. As a result of the potential
effects of the Corona virus, the management of the entity has taken forward information for at least
the 12 months following the reporting period, both with regard to the negative effects of the virus on
the functioning of the business process and the ability to repay its debts in the event that things
return to normal within a reasonable period of time.

The entity examined the potential effects of current economic fluctuations in determining the
amounts declared for the financial and non-financial assets of the entity, which represent the best
management estimates based on observable information. Markets remain volatile and recorded
amounts continue to be sensitive to market fluctuations.

In addition, these developments have implications for the company's continuity, future financial
results, cash flows and its financial position, as the company incurred a set of expenditures and
discounts during the year 2020 to mitigate the effects of the Coronavirus, which was summarized by
stopping the company's operational activity in order to stop the tourism activity until the return of
activity in the Kingdom. To provide for the expenses related to that activity.

Based on the company's request to completely stop work and stop work for all workers, the Ministry
of Labor has approved the suspension of work from May 6, 2020 to July 6, 2020, with the following
commitment:

— Payment of wages as usual for all employees of the company for the month of March of 2020,

according to Defense Order No. 6 of 2020.

— Pay the workers' usual wages from April 1, 2020 until the date on which the application is
approved, noting that the approval will result in the following:

e An employer who has suspended work at his establishment completely may not engage in
any work or any activity during the suspension period.

e The contractual relationship between the employer and the worker is not allowed to during
the suspension period, and the employer is not obligated to pay the worker's wages during
this period.

e The period of suspension of work is not counted from the term of the employment contract.

e All contractual obligations incurred by the employer remain in effect during the suspension
period, with the exception of workers' wages.

* The business owner does not benefit from any economic protection programs from the date of
cessation.

e A prohibition sign is placed on the movable and immovable funds of the company during the
suspension period.

10



Jordan Investment and Multiple Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements for the nine months ended September 30, 2021

It was also approved to stop work in the company and to stop work contracts from 23 November

2020 until 23 January 2021, with the following commitment:

— Noting that this approval will entail what was stated in Defense Order No. 6 of 2020 in the
following clause: '

An employer who has suspended work at his entity completely may not engage in any work
or any activity during the suspension period.

The contractual relationship between the employer and the worker is continues to during the
suspension period, and the employer is not obligated to pay the worker’s wages during this
period.

The period of suspension of work is not counted from the term of the employment contract.
All contractual obligations incurred by the employer remain in effect during the suspension

_ period, with the exception of workers' wages.

The business owner does not benefit from any economic protection programs from the date of
cessation.

A prohibition sign is placed on the movable and immovable funds of the company during the
suspension period.

In addition to the above, the loans contained in Note (12) have been rescheduled as a result of the
spread of the new Corona virus (Covid-19) in the beginning of 2020, as the payment of loan
installments has been postponed until December 1, 2022 and March 30, 2022.
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